
OPTIMISM 15 FEAR

Banker Clews Foresees Wave
of Speculative Inflation. "

AMERICA IS HELD LEADER

rropoMl for Retention of Britiah
Cretitl I tale of Short Term

Xotrs or Hood Other Com.
trie Declared Hard Hit.

"An nc of optimism." says HsBry
Clsws. tEM Now Tork banker. U oar
chltt dancer."

In icnMtgf tho probabl economic
aad) Industrial iilM that the war will
aave spot tha I'd It J Stales, be points

at that are far more likely to
suffer from too much activity, too much
conddeaca an4 too much speculation
than too little. Fvideatly we are liable
to run lato a period of eacasatve Inrla-tlo- a.

the dancer of which I hope I

fully recocnud by those who control
or banking system.

We are now the oaIrllrt-claa- a com-
mercial power wboee resources are not
feeing wasted by war. and. while all
ether treat trading and Industrial tia
tions are rushing madly Into losses
"arblcs It will require years to overcome.
an4 eocae of which never will be re-
covered, the United States Is steadily
augmenting Its resources and preparing
Itself for a new era of expansion In
Both domestic and foreign trade.

"Whoa the war Is over It will be
found that the relative economic pos-
itions of the various nations will nave
vastly chanaed. Oermany will require
years for recuperation- - Sx too. will
Jielatum and parts of France. rtu.eta
and Italy may feel the consequence less

rVosly than the countrtea Just men-
tioned, while Ureal lintala will feel the
Dunes least of all lb beillcerenta.

Hut trie t nited Stales remains the ooly
(real power In the world that will, or
eeea ran. benefit from this trade strug-
gle, la estimating our boslnees future
this la the ceotral tact that should sot
he forgotten.

Brttleh Credit Paatalaed.
"Attentlloa In financial circles has

ace more been onrenirated on for-er- a

eschance. terltng dropped to
4 the lowest on record. Thia means
m ihrtRkare of nearly per rent la
sterling nt-bur- . compared with about
i; per cent la French eachance. about
liriOer cert la tierman exchange and 25
per cent la Italian.

"The dev-lm- la sterling would have
(one still further bad It not b'fo mads
kacaa that the Hrltuh government tiltaking a. tlv. steps fur protecting Its
credit in thee market. The situation In
eachance was rapidly becoming more

cute by kacwledce that the time was
approaching when the eacees of exports

ser Imports. wbM-- Is at the bottom
ef the present evchanre crisis, would
become stul mr re formidable, fomi
table settlement of lurope's debt to

the I'nttetd Mates Is imperative.
"Our creditors may tela about send-

ing as aaotber l.''t, . or I li. -
ef sold, bat they can poorly spare

It and we do Bt want it. our preeertt
stock b--i n s so hoc as to be embar--
vaselnc. If not poeictvely dangerous as

a Inflationary element. To ns such a
proposal does not seern ln line with
fowl finance. It would seen aa if the
only practical way of adjustment was
the setting of t'ntlsh shrt-terr- n notes
er bonds in the lotted mates. Iirlti.h
hollers cannot be Induced to part with
ay further Important amounts of

American securities. t:rrrta to raise
leM la this country by pledging I rit-ts- h

hoidincs a collateral seem thus
fr ansuccessfut: nr have any of the
rmany ether attempts to
Prttlsh credit offered much promise.
The simplest and la some respects Ins
est plea le for reat firttaia to place

sh.irt-ter- note or bond Issue on this
side, jthotild tb rate cr conditions be
made satisfactory, there ta little doubt
tae loan would be taken.

Capeta! I .raaeataila-"Vaplts- l
t accumulating here and

pew lorn ebttcetions have been com-
paratively limited. In view, however,
ef the rates which capital Is likely
to cwmmaad In this country, special

must be made by the l'rtltsh
fMtfsaoL If such a lan succeeds,
etners nre sure to follow. The an-
nouncement of some such plan aa this
mar come at any time, and would be

dust tact relief la the enhance, situa-
tion.

"Activity la the war stocks continues
wide fluctuations. Xlany of these

stocks have already scored remarkable
advances la spite of persistent profit-tektn- g

The steel Issues have been es-
pecially conspicuous for streacth. Much
of their rise has been lesitlmate be-
cause the ladustry has rtsea from 'pau-
per ta prince' In a few short months.
Nearly all t.--e steel planta are
running r nearly their capacity and

curing better prtce. Many of the
xnunttloa contracts have also been
placed at prices which yield a very
handsome profit, even after deducting

utlays for sew plant and machinery."

GRAIN YIELD IS IMMENSE

lUllrrwde of orthwl lie-po-rt

Bumper Trope la Territory.

Kat treads eperatinsT la the Northwest
re preparing for an immense wheat

toaaag. according to information
gathered by the Wall street Journal,
which, la a recent Issue, says:

"iSraln txnesge for the Mill roads, the
sit. I'auU the Soe and Minneapolis a ft

according t estimates of Twin
f'ttiea grain exchange officials, will
break all former recti r l this fall. The
froo line has nearly 1 a. '. bushels
more grata In s:;ht ftr tonnage than It
evsr had. aad I 'MM.we bustels more
than last ver. President Kensington's
eaavase of the aituation leade him to
Pelisse that the record T'r. 1 91 J. will
be surpassed by more than . e
bushels, on the estimate of .' .i)oo
buehele in piw territory the belief ef
dividend maintenance le tossed.

l.simate rf ;rest Northern, North-er- a
a.-- , ft. Taut and Minneapolis

A ft. tools tonnage are that they will
e frem iJ to I ie per cent more grain

tlan last year to haul from Western
Ibeu'h rakota. Western North

ad Moataan.

TRADE EXCURSIONS URGED

CTiamher Maaitrr Points to Nrrd ot
Reaching Con air-- Iearrra.

Genres ft Hsrdt. rranaser for the
Pert. end Chamber of rorr-nsrt- e. ra the
current lsue of Ins Cnerr.ber of Com-

merce News, potnts eul the aeceesity
ef tra4e extension excursions partlci-pa- 4

la be the Ira le.
-- Trter give the tw.-if- ." says Mr.

iarev. "uppeft'inltT te surrlsment tbs
sriead :S work ef suck institutions as
Uuyer- -' week, for the portlead man ta
rub elbows with men outside of ths
city have srroneoca 14'as ef wsat
Tertlaad Is fylng to . ' set taem

sal ta cement baelnets friend-saip- a

that eul ceent la the develop- -

meat of the entire state la years to
come These excursions work DO in
w . r a

Mr. Hardr calls attention to the fact
that the mi Francisco Chamber of
Commerce Is planning a six --day ex
cursion to Eureka. CiL a town lust
south of the Oregon Una. The San
Francisco business Deo pi a. says Mr.
Hardv. franklr face the fact that Port
land Is a competitor la the Eareka
field, and argea Portland to meet this
competition.

BANKERS WILL ENTERTAIN

Deb-rate-s to Seattle Convention Will

lie Sboera Courtesies.

Portland bankers are preparing elab
orate entertainment tor tne visiting
bankers from various parts of the conn
try who will attend the convention of
the American Bankers Association at
Seattle nest month. They expect most
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I. P. Reynolda.
Ie. P. Reynolde. one of the best-kno-

hotelmen In the Pacific
Northwest, leaves the assistant
managership of Uie Motel Mult-
nomah thia week to take over
the position of assistant man-
ager of the famed Palace Hotel
at Man Francisco, lie will take
up his new duties September I.

For two years Mr. lteynolda
has been an assistant to H. C.
Iiowera. manager of tJie Mult-
nomah, previous to thst time
he. wss chief clerk at the Port-
land HoteL He begnn his hotel
career I years ago as front clerk
at the Hotel Portland.

In San Francisco he will have
charge of much of the social
activity at the hotel.

of the delegates to pass through Port-
land on their way from Seattle to San
Francisco.

J. U llartman. secretary of the Port
land Clearing House Association. Is
in communication with prospective
delegates to the Seattle meeting to
learn when they will be in
As soon as some deflnite knowledge re- -
gsrdlng the visitors movements Is ob
tained n detailed programme lor tne
Portland snlsrtatnaient will be pre
pared.

The following commitiee oi ronwna
bankers has charge of the arrange-
ments: IC W. Schmeer. Vnlted Slates
National, chairman: Emery Olrastead.
Norttiwretrrn National: K. O. Craw-
ford. "Lumberroene National: A. O. Jones.
First National, and J. L. Hart men. Hart-ma- n

Thompson.

NEW HOP MARKET OPENS

Xnttonnl City flank Says VenrtnrU
Wanl ProUtsct.

ta onnortunitr for Oregon to market
some of her hops la Venezuela la point
ed out in tne cvnvsi issuo wi ' -
lm.rtr.1 Ih. fnonthlv DUbltCatlOn Of

the National City Bank, of New York.
which Is carrying on a systematic r.ni- -

rB'tti i ..i....... v . . -

between the l olled States and the Cen
tre! S n O PSBin smrnmB ipnuirKi. . nr.it,.niin on the Venezuelan
hop situation. Ihe booklet says:

, targe quantity is intporicu iur v

i. i v.n.iu.l.B breweries . and
comes mostly from Oermany. The
American product Is not well known.
but a market ror It cou-- a no uouoi oe
made If samples were Introduced."

Ovrrtlraft Checks Are Taable.
ranks are Interested In a recent rul-In- g

of the Federal Commissioner cf Ine
ternal Hevenue which holda that a
check creating aa overdraft Is merely
sa acknowledgment of debt and Is
taxable tinder the war revenue art.
.therwlee. checks are not taxed at the
present time, as they were during the
Spantsh-Amsrica- n . War. All checks
creating an overdraft must hereafter
carry a internal revenue stamp
for each loe or fraction tnereor. rau-or- e

to attach the necessary stamps Js
punishable with a Una of IJOv.

Ilankr-r-s Scire Opportunity.
Few sdvertlslng opportunities escape

the vigilance of Ihe Aneelee pub-

licity men. says the 'o l Hinker. of
San Francisco. The distribution of
lioe.eev to Ford owners, under
that eomianys prodt-sharln- g scheme,
was made the occasion of some timely
and striking ropy In the local pspers
by the Security Trust A Savings Bank,
of Angeles. Kvery Ford owner,
receiving je on this occasion, was In-

vited to deposit In the bank and Isarn
the value uf systematic saving.

Male Banks of Idalio Report.
TV posits In the IZS state banks ot

ll.ro on June Zl. 1'lt. total Ili.MI.- -

t?Sl. accoroing to an aoetracc pre-
pared by State Hank Examiner Hltt.
Indicating the condition of the stats
backs as a whole. The same statement
showed that the banks hsve made loans
aggregating I !.: li.fii l. The total
resources arc Ill.ill.sH L

TtTr.1:tT or FEDKRtU HE.
PEHt: B 71 la AT titK1(IHU.

SAN FllANCISCO. Aug. S.
I Special. ) For Its forty-fir- st

business week, ended August tT.
tie Federal Reserve Hank of San
Irsnctsco reports aa fo.lows:

Resources:
Total reserves i.lOJ.eO
Commercial paper Ire

diseouotsi l.ttt.OSf
Pack .... ISS.sea
Vnlted Statee bonds...
Municipal warrants... l.SM.tcO
Federal rsssrre note

held l.T.
All other resources ... S.:i?.o

Total resources llt.IH.tOs
l.tsillllee:

Capisal paid la I.. I l.Jt.
Deposits, net !.:.

Total liabilities ..tlC.411.t0

t
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HSURAHGE FUHD'Bffi

Investments In Oregon Aggre-

gate $23,235,063.

HARVEY WELLS REPORTS

Internrban and Street Hallway
Bond Favorite With Munici-

pal, School and Road Secur-

ities Also in Demand.

Insurance companies operating In
Oregon have an argrmjrxte of 1IJ.1J5.- -

itt Invested In various kinds of Income- -
bearing property In the state, accord-In- s;

to compilations Just made by Har-
vey Walls, State Insurance Commis-
sioner."

An aggregate ef IS.StS.KS Is Invested
In municipal, school, road and miscel-
laneous bonds: ll.lSt.000 in Interurban
and street railway bonds, fll.12tl.71t
In mortgagee on real estate, and 11 o.-4-

in real estate.
The following Is a complete list of

the companies baring; municipal,
school, road and miscellaneous bond
Investments, with tils respective in-
vestment of each:

Fir. Mvri mm Comptwiie.
lonrinr ......

Aznncmn t.ntrmi iriurtne tompt&r bl louh
BrtlltA k i'oneistn MarinCa;lsaia luur.nca Comptay

mmrrciAl union Anurancfl Compiny
CoDcorUl Flr Insurmnc Company
L onnocticut 9 trm Intmraoc Cooipanx
Dotroit Vlr Alarln
Kir Asocltlori of Fhllgtdeiphi
FirmA'a Kund Insurtuic Company. . .
Oin fml'M Inaruranc Company
Hartford Hr In.uranc i.ompany
Insurant) Company ef Atneru
nuranc Company of Pennsylvania. . .

Law. L talon Kock Inaitranc Company.
Lrondoa AMuruct trvo(.uon
LeonUort A Uincnlr-- t

aSlichttran Fir Marin Inturmnc Co....
Mllauk MvcAanic Inauranc Company
National Fir Inaurmnc Company

Hampanlr Kir
Mara Kir Insuraoc Company
North Brlttah k Jdrcanlll
Nor.'ch L'nlon Ktr Inauranc Boclaty
Pacific 9tata Fir Inauranc Company....,
Pnnayitran.a Ftr Inauran
PMpi'a National Ir
phonix Inauranc Company
Pruaatan National Inauranc Company.
V'an Inauranc Company
KOal Lirnanit wi.imow
8i Paul Kir at Marina
.prtnaf:--i- Kir at Marin
Standard Fir Inaurano Company
Tnama Mtry Marin Inauranc Co.
( nltid Fireman a r
Wtra Aaauraoc Company....

Life Accident
Banker V?m.hJ

f.if at CMBDanr rori.tnu
rolumhii National .........
Knultab. Lif -
Ftdahty Mutual -

Lgmyio.

M:r-P;it- UU msu-anc- -a t.ompany
National Llf
Saw Kr.irland Mutual
New York Llf Inauranc Company..
OfstfoD Life Jnauranc Company
Pacific Mutual

Llf Truat Company.....
Traveiar Inauranc Company
In ion Mutual lAim
T alon. Pa---- flu Life

. .

Western states Lit

Aetna Life Inauranc Company
Aetna Accident Liability Company
American Surety Company

Mlaccllanearja Cooapmnle.

Cmpioytrr Llabtlltr Aaauranc t.iiutaui .

liArtforU Steam Holler. .

r.sanri ('ssiiiif ConiDanr ............ .
Orveoo tttry t'aaualty Company.
9;anl.r1 Acctdent Inauranc--

Utate Ftd-It- ty A Guaranty Company. Ha mm ..
t.ombermeaa "Chicago

Order vs. wrn.n... ...
Cniholtc Ord Of
r . aa Aanr sr 1.1 rta a iin

Aid fnles !1'.n.'r
kniCtta of I'ylhlss
Laa.a at Mod.rn alsccabeee
I.1ki of

I'omDiny

norsmw

Tt- i- Msc sss
Modera Hraiherhoou of America.......
M.ra v ixxl m u .
Tnb. of Pn liur
I'nil.d Artisans
wnodmea or World Fs.-lfl- c Jurisdiction)

s flhlte Orl-- r of Foreaurs
Women of agoacrau....

Parsers a Merrhsnts
Oregon nr. Hsiief

Mreet
Inlerarean snt

vned fo'.lo.s: Hsrtford rue
fowoanv .w.i- linursnce I'omranv
Norlb 0o: PhoenlV Hsrt-ror-... lnsurmnce Cornp.ny.

Psul fir. Hsrlne. -- "r
r.ener.l Aecmrol. r m. a . - . rnmn.ne Sj..r.... . ....... ' -

Htales Hfle.itjr a uusr.nir

ss Held.
rsllwsjr bonds

insurancea. 01

Amerlcs. of
ITussi.n

ir. fe. SIO.OUU
11O0: United

Ml, tinelcisi U". insurance 'iii.tl- o.um:s Mlltfliai, r.
i;o.o: Horn. Llf.. io.)k:

"SoTiisn iji..i.t.--- : Nr .v;,61:"'?
lusl. tlio.fcvo: I'cnn Mutual ln- -

loo alulusl Ufs. 1S.0J.
ssl. 1.: 4 .;iforn:a lnsursnce I orni'snr. f

rir.rr.eas t'.nd. I .; Hertford sire.
itnlii: x.w ilrunswick r Ire

sre

)

Si.

M-- i-

135. OH): I'a- -

S1I.
III- Pp:es Nstlotal fire. 11.0x; Aetna
Life i euo: Amerlc.n hur.tr ompsny.

el Cssus.lr a Ouarant-.com-o- .nr

II.:;!: Or.son Surety a (.asustr
14"; Houtn.estsra Sure!

-- '".. pob.in;i..r.-- . ,.;: -- :

Sj.eVMt..l.l.is
aia-.il-

-- .

W. V... .-'- i i 1.1.10: Western
1.1110a .; r. i : i.ife 0j..

Oruw.rs" r.eil.r .-- tx,"'lV;: ,i,.: inltea Arll.sns.
. . .. . 1. in. value cf real eeat.tti. 1 " " "'. . (n tht.ened br he ""iVTIWs: Vrn- -

.l.er liOS: Hop Orow.rs
Relief. Wiu",', '".,1 kldelitr
Women inlon

..ti.r lis. 000:'Mlotu -- 1 a 1 & Central. Ufs. 74:

BUILDING LAW TO BE JOPIC

Chsmhrr "f Commerce
Comtnlet, to Mfrt Mayor.

With a ri.w to tha pssssge of an.

ortllnance the City Council Provi-
ng fewer restrictions on the rect)n
of ounum..

committee of inscity the executive
Chamber of Commerce has triads an
appointment to meet " '"
a discussion of the matter next Tues- -

dChester '
J- - Kogue. member of ths

Chamber committee, ssld last night
buildings such asthat

the Chamber of Commerce wished to
nave authorised were considered safer
w-- nra eomoanles than the so--
called fireproof buildings In that pro
vision a as to ta man. tum......
Installation of sprinkler systems on
every floor.

RAILROAD ECONOMY SHOWN

Groas Kcvcnnrs for Year IXrcrrase,

bat Set Earnings Increase.

llosr the railroads hsve been forced
reduced rev.nu.s Inta accert greatly

th. fsce of Increased Investments IS

shown In emphatic form by th. currant
report of ths Bureau of Railway News
and Statistics of Chicago.

The latest report from this bureau
points out that whlls tha grog

revenues for the year ended June
it i14. were more than 11!.00.00
less thsn those of the precedlnf year
sad nearly JO.00.t) less than those

of two year ago, tha railways of the
United States, through the adoption of
tha most exacting economies, wera able
to show an Increase in the net oper-stin-g

income of approximately 119,000,.
00.

But." says tho report, ""the student
has to go to the disastrous period
following tha panic of 1907 to find an-

other year in which the net Income of
the railways was not larger than in
191S. In the meantime and here Is
the crux of the whole situation the
operated mileage has Increased from
:::.4S4 to 255.840 miles, or 18.386 miles
of operated Una. and the net capital in-

vestment has increased from I5S.298
per mile In 1907 to approximately

in 1315.
"These figures mean that with nearly

three dollars larger Investment
in 1S15 than In 1907 the railways had
approximately t:S.00O.0O0 .less net in-
come to take care of it."

FRUIT INSPECTORS BALKED

State Officials Cannot Open Parcel-Fo- st

Shipments.

OLTMP1A. Wash, (Spe-
cial.) Inspectors of the Stage Agricul
tural Department have learned they
cannot have access to parcel-po- st snip-men- ts

of fruit to prevent Introduction
into the state of plant diseases.

Clauson, at n onatcnee.
suspected a shipment of fruit at the
postoffice there, and, being refused the
right to Inspect it, wired Assistant Ag-

ricultural Commissioner Morrison, who
Immediately took the matter up with
the state department.

Assistant Attorney-Gener- al Hender
son holds that tha only way state in
snsctors can get at fruit sent byparcel
post is to catch shipments before being

mad
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mailed, or after being delivered to con-

signees. The state will neftotlate with
tho postal authorities at Washington,
D.C.

MOTOR SERVICE IS WANTED

Banks Commercial Club Believes
Railway Is Favorable.

BANKS. Or.. Aug. 29. The Banks
Commercial Cluo is making 'an effort
to induce the Southern Pacific to es-

tablish a local motor service between
Timber and Hlllsboro.,to give residents
in the northwestern end of the county
an opportunity for - easy communi-
cation with Hlllsboro and other county
points The proposed service would
connect with the service at
Hlllsboro and also "set as a feeder for
other Southern Paclflo lines.

Southern Pacific officials are now
considering the matter, and the club
has learned that their attitude is favor-
able to the proposed service.

Investment Bankers to Meet.
The fourth annual convention of the

Investment Bankers' Association of
America will be held at Denver. Sep-

tember 10-t- J. The formal programme
has not yet been announced, but it is
declared by Secretary Fenton that the
programme will depart largely from
the customary plan of having prepared
speeches snd that the sessions will be
mainly giveij to discussion of problems
confronting the Investment bankers.
At tha fourth annual banquet addresses
will be made by Theodore E. Burton, of
Cleveland. O.: United States Senator
Charles S. Thomss, of Colorado, and
Carter B. Kecne, director of the postal
ravings system. Washington, 13. C A

good attendance from all over the
corsntry is assured and those who at-

tend will have opportunities to see
much of the scenic beauties of Colo-

rado.

Forest Grove Votes Sewer System.
FOREST GROVE. Or., Aug. 49. (Spe

cial.) The City Council of Forest Grove
has voted to Install a sanitary sewer
system for the entire city. Bids will
be opened for the construction of same
on September 21. Work Is to begin as
soon thereafter as practicable. The es-

timated cost is about HO.nno.

IR DECLARED AID

Eastern Manufacturer Thinks
Conflict Saves Democrats.

TARIFF BILL IS ASSAILED

TV. B. H, Dowse Says Under ormaI
Conditions States Would Be Full

of European Goods Senator
Weeks Presidential Favorite.

That the war was the saving grace
of the Democratic party was the em
phatic assertion of W. B. H. Dowse, a
leading New England manufacturer.
who passed through this city yesterday
on his way to San Francisco. Mr.J3owse
is president of the Reed & Barton Com
pany, silversmiths, of Boston, director bf
the Waltham Watch Company and presi
dent of the Reed & Barton Company,
silversmiths, of Boston, director of the
Waltham Watch Company and presi-
dent of the United States Fastener
Company. The latter concern operates
factories In the United States, France
and Germany.

"The schedule of the Underwood
tariff has militated against the domes-
tic manufacturer, enriched the im-
porter and stimulated European trade,"
said Mr. .Dowse, yesterday. "We had
Just enough of the effects of the pass-
age of that bill before the war opened,
and if the war had not come when it
did the Democratic party would have
been completely Submerged in the re-
sults of the Underwood schedule.

"The war has closed the countries of
Europe so that no exporting to this
country is possible and it has also cre-
ated a demand in this country for a
certain line of supplies that in normal
times would be produced by the coun-
tries themselves. Under normal con-
ditions the tide would have been turned
the other way and this country would
have been flooded with foreign prod-
ucts. We do not want unreasonable
protection, but we do want enough pro-
tection so that we can be placed upon
an equality with labor conditions
abroad.

"In our German factories we have
discovered that we can get competent
help,' the most competent in fact, for
one-four- th of what the same labor
costs in the United ftates." ..

Mr. Dowse is president of the Home
Market Club, an organization of New
England manufacturers, and although
that organization has no political affili-
ations, Mr. Dowse declares the mem-
bers want to see a business man elected
to nil the President's chair at the next
election, and are supporting Senator
John M. Week?, of Massat husetts.

ROAD TO BE 'DEDICATED

BARBECrE AU PICNIC TO BE HELD
' SUNDAY WHEN CREWS FINISH.

Aatomeblle Parties to Leave Hoqnla
for Hum Over Highway and

Handlers te Jala Celebration.

HOQUIAM, Wash., Aug. 29 (Spe-
cial.) Completion of the Quiniault sec-
tion of the Olympia highway, between
this city and the lake, is to be cele-
brated next Sunday by Quiniault and
Hoquiam at a big picnic and barbecue
at the lake. The feature of the picnic
Is to be the barbecuing of a ld

elk from the herd raised on the
Olson ranch in the upper Quiniault
valley. Permission to kill tne elk has
been asked of the state authorities.

By next Sunday work of graveling
the Quiniault road will have been com-
pleted. This work has been under way
all Summer, and would have been com-
pleted several weeks ago had the wea-
ther been propitious, but It was held
up by the rains.

The completion of the road marks the
culmination of a campaign carried on
for the past five years by the Hoquiam
Commercial Club and the Quiniault
people. On the initiative of the club the
ranchers of the valley and the Com-
mercial Club are joining in arranging
for a picnic, which will be one of the
largest 6f the kind ever held on the
Harbor.

The trip will be made by auto, and
it is expected about 76 machines will
make the run from Hoquiam,
which now can be made in about three
hours. The affair is to be handled as
an automobile run, and rules of the
road will be issued and followed in or-
der to avoid accident and to facilitate
the trip.

Representative Albert Johnson and
Governor Ernest Lister have been in
vited to be guests at the picnic, and
a number of other prominent men are
expected.

SALMON PACK IS RECORD

Rogue River Canneries Unable to

Handle Last of Run.

MARSHFIELD. Or., Aug. 29. (Spe
cial.) Reports from Rogue River say
the Macleay estate packed 12,000 cases
of Chinook and the fceaoorg cannery
4000 cases.

This is said to be the largest pacK in
recent years, and the canneries were
unable to handle the last of the run
owing to a shortage of cans.

Commerce Safe Deposit and
Mortgage Co. has for sale
a small amount of First
Mortgage Bonds, netting

investors

' 6Vz
Phone or call for details
regarding these high-cla- ss

securities before they're all
sold. Main 3067. 91 3d St.

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

of Sam Franciacob Founded 1864

Capital Paid in ; .,$8,500,000.00

Surplus and Undivided Profits ..$8,256,734.33

Commercial Banking. Savings Department

PORTLAND BRANCH
Third and Stark Streets

A JOINT ACCOUNT

Send

local

Is a splendid convenience for hus-
band and wife, or for any two mem-
bers of a family.
Either may draw and in
raw of Hpnth of one the sur
vivor may use the account without
the expense and delay of having an
administrator appointed.

Call at this bank regarding such an account.

The United States National Bank
Third and Oak Sts, Portland, Or.

Capital and Surplus - - - - $2,000,000.00

The First National Bank
OF PORTLAND, OREGON

Small accounts, as well as large ones, ,

are welcome here. Our patrons, re-

gardless (5f the amount of business
done, receive every courtesy in all mat-- .

ters entrusted to us.

Capital and Surplus

THE BEST EVIDENCE OF OUR CONTIN-

UAL AND RAPID GROWTH IS THE GREAT
NUMBER OF SATISFIED CUSTOMERS
WHO ARE DOING BUSINESS WITH US.

THE
NORTHWESTERN
NATIONAL BANK

The Bank of Personal Service
because it takes aWill serve your interests best,

'
personal interest in the service it renders you. A

Commercial Bank with a Savings Department un-

der Government supervision.

Merchants National Bank
Founded 1886 Washington and Fourth Streets

The
Canadian Bank

of Commerce
HEAD OFFICE ,,

Toronto, Canada..
Established 1867. .

A ' general banking business
transacted.

Interest p3id on time deposits.

Commercial Lettera ef Credit
Isaued.

Bxchaaae London. England,
Bought aad

PORTLAND BRANCH,

Corner Second and Stark Sts.
F. C MALPAS, Manager.

HENS-1- 4c
BROILERS V4 to 2 Vi lb. 17c

OLD ROOSTERS 7c
C. M. HALL PRODUCE CO.,

Ig'fr OUsan St.. Portland. Or.

TRAVELERS CPIPK.

NORTH PACIFIC STEAMSHIP CO.

SanFrancisco
SANTA BARBARA. IX)S ANGELAS

AND SAN DIEGO

S. S. ELDER
Sails Wednesday, September 1, P. M.

COOS BAY
EUKKKA AMI SAI FRANCISCO

S. S. SANTA CLARA
Sails Tuesday, Aug. 31, 6 P. M.

Ticket Office 122 A Third St.
Phones Main 1314, A 1314.

FKlsfat and rMKnfK
STEAMERS TO THE DALLES

and Way LaDtlinss.

"BAILEY GATZERT" .
Leav fon.auO dall U I . exeest
Sunday aud Monday. Sulldsy excursions

n at. I KS CITY"

checks
thf

Sold.

Leaves Voruanu lucday, loursday and
Sunday at 8:30 A. sL

bonday Caitcade Locks Exrnrsloa L
tare to Tue Dalles and Return $3.

aLULK-- DOCK. rORTLAXO.
Pnones dala Ul, A 5U2.

AUSTRALIA
NEW ZEALAND AND SOUTH SEAS.

Resular. throush aalllns tor liydney
Tahiti and WlUntfton tnm Sn Francuco.
cnumiu. IS. October IS. November 18 and
very 28 daya tor pamphlet.

L'nloa Steamship Cow. at e zeitiaaa, ua.
,71 u.rbrf alraet. San Fraoclsca.

ar a. b. aad sh B. acenta,

$3,500,000

TRAVELERS GCIDW.

San Francisco
Los Angeles

(WKhont Change Kb Konte)
Tha bib.
Clean,
Comfortable,
Elegantly Appointed,
Seuaolna Steamship

S. S. BEAVER
Sails From Alnnworth Dock

B A. M. SEPTEMBER 4.

100 Golden Miles n
Colombia River.
All Katea Include
Bertha and Meals.
Table and Service
Unexcelled.
The San Francisco Portland S. S.
Co- - Third and Washington Streets
(with o.-- R. N. Co.). TeL Broad-
way 450U, A 0131.

FRENCH LINE
Cooipasnle Generals Transatlantlaua,

POSXAX.' SERVICE.

Sailings From NEW YORK to BORDEAUX

ESPAGNE Sept. 1,1P.M.
CHICAGO Sept. 11, 3 P.M.
ROCHAMBEAU Sept. 18, 3 P. M.
LA TOURAINE Sept. 25, 3 P. M.

FOR INFORMATION APPLY
C W Miaaer. M MS set A. i. Charltoa.

So'Morriaon U: li. . trUoa, C. M. 4t bt
P Ry.s Dorey U. emitto. IIS Sd

3d Dickon. S4S Wash.
Elton .Vj North fesnk Road. 5tt and stark
iTsYi JF d. McFarland. d and WahlOaB

! . B. Dully. 1 d st-- Portland.

Fast, Luxurious, Twin Ships.

Great Northern
Northern Pacific
Erer Tuesday. Thursday. Saturday tot

SAN FRANCISCO
Only 2 hours at sea Fares Include tneels
and bertha Make early reservations, Btmr.:
train from North Bank depot :! A. L

Arrlves Wed FrL. Sun. 4:i5 P. M. ,
NORTH BANK TICKET OFFICE.

5th and Stark Phones Bdvry. 880. A 6671.

American-Hawaiia- n Steamship Co.

Betweea

Fortland

Sew Xork

Boston

C. P. Kennedy. Alt, i. atark Bt, Portland.

COOS BAY LINE
Steamer Breakwater ,

Sails Krone A Insworth Dock,' Portland,
every Thursday at 8 A. M. Freight aad
Ticket Olllee, A Insworth Deck. Pboaea
Main 8600, A 23&I. City Ticket Office.
SO th St. Phones Marshall 4500, A C1S1. '

PORTLAND STt SOOH BAT S. S. UAfcl.'


