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FUNDS AMPLE FOR
BUSINESS REVIVAL

Controller’s Report Shows Big
Resources and Reserves
in National Banks.

CONDITION IS HEALTHY

Paclfic Northwest Banks Have Re-
serves Far In Excess of Amounts
Nequired by Law—Possibil-
ity for Expansion Great.

From the report of the Controller
of the Currency, which has just come
te hand, setting forth the condition
of the National banks of the United
States for May 1, 1915, several Inter-
esting facts which have g bearing on

the fintncial sltuation end the banking

strength of the Pacifie Northwest, are
gathered. This sectlon s especially
interested In the facts relating to

Oregon, Washington and Idaho, There
are 2Z1 National banks in the territory,
of which %6 are in Oregon, 78 in Wash-

ington, and 67 In Idaho.
The possibility of commercial expan-
slon s seen In the fact that the Na-

tional banks of these three states carry
Teésoerves agzregating §42,500,000, while
but $1%.5600,000 are required under the
law. This ia an excess ol $23,000.000
avallable for regular trade and busi-
ness demands. That there {8 & ten-
denoy for these reserves to increase is
shown in the ratio of deposits to re-
serves In the National banks. For thease
three states on March 4. 1915 the
reserves were 28.7 per cent of the de-
posits, whilea on May 1 the ratlo be-
tween the two Itoms waa 29.5 per cent.
Big Exceas Showa.

The detalled figures of the reserves

required and the actual reserves car-

rled In the Natlional banks May 1,
1915, ware as follows
May 1. 1616 Reservan Reserves
Bequired Hald
Cregon—
Fortland ......-.% 4 _..I. ipd $ 04008 087
Country Banks . 8.710. 8
5 10511083
2 ﬂ SO5. 440
{2}'14!{“14 3

Tacoma Jusaibam =50, S13
Country Banka 200, S=
Tolal
TIdaho
Crmnd totel .
TOola] CXCOBE . -.vsrnsinsvor A s 8. 282760
The total deposits In the National
banks of thesa three states on May 1

waa S$106877,743.
into demand
$119,152,427;
Fiate,
certificates

This was divided
denosits subject to check,
timea deposits, including
of deposit, $47.262.53;
the strictly savings department de-
posits, which are subject to 30 days'
notice of withdrawal, 3$30,363.283.

Loane and Discounts Large.

and

The total of loans and dlscounts for
thosa three states Is $132,387.584. or
7.2 per cent of the deposits. There
is always an Interesting relation be-
twean the activity in loans and dis-
counts and the deposits. Their relm-

tion in definite for the New ¥York finan-
clal

center and for the country at
large. Tha comparative zhowing for
thae siates under consideration is as
follows:
Loans and Total
Discounts Deposits
Oroecon—
nd o3 24,618,088
Country Banks -4, 418,77
Taotal ¥ -‘1-.(-3;1,514

W ..‘..Imr.uu—-
Toatt .

Total .3 85,050,480

TARNO . esisnsnsns 17,701,281

Grand tolal F1B2.367.004 ST..I[L%‘I. Tl
The netive relations of the Natlonal

banks of this district under discussion

with their Federal reserve bank Is

shown (n the fact that there le due

them from .he Federal reserve bank

at San Franciasco p total of $3.834.534.
The banks on May 1 had total redis-
counts of $457.866, dlvided between the
country banks of Oregon, $236.476;
the country banks of Washington, $29,.-
D85, of Idaho, 3181.405, and the banks
of Spokane, $40.000.

Changes Are Expected,

There will be doubtless notable
changea In these items when the re-
edlte of the call of Juna 22 are avail-

able. These same banks held on May
1 a total of $36.060 of Federal reserve
notes.

The amounts due from the Federal
the Faderal reserve

are a= follows:

resarva banks and
notea

outstanding

Due from F. R. Notea
F. R Bank Oudistanding
AAAAAAAA 3 SA0025 8
vy axa 85,550
PORAL. o prinss vese B 1.456,503 $
Washington—
Senttle . ...:» e 812,317 §
Spokans S s e 316, 488
TACOMB <ccasvnss IT4.520
CoOUNntrY .oa-vsesd 812,718
Tutal ssnnssssssf LPIGEBIR §
- T ST e 481,711
Grand total ...... $ 38384084
Surplus Is 314».11.429
The total ecapital stock of the Na-

tional banks of these three states is|
the surplus and undivided |

$25,616,600;
prdfits aggregats $14,211.4239,
tal resources are $247.,586,837. The
isures by country banks and reserve
cities are as follown:

Tha to-

Total Capital and
Resources Surplius

Oragon—

Portland ...----- 3 u‘..s.. 912 § 5 443800
Country .i-er-=.8§ 2,005,088 5,203,516
TORY . ... cvevnenmuns $ iH JD1.850 § 16,047,804
Washlpgton—

HSeattle N -5 ’ 4“.5‘9 !‘40 5

BEpokana 23.567.570 8, D

Tavomn .. {b31-l Nd4 1 JJTJluh

Country .. . 42883 007 P T
TRl ovvesoarsr--2122.381. 8570 § 17504
TARNO . .ieeanssess SLASEIIT 5,815,541

Grand total .B247.BRR.E3T £ 8. 827 426

White the foregolng summary refers
only to the activities and resources of
the National banks, which in total re-
sources represent €0 per cent of the
resources and banking capital of the
threa sistes. yet the mctivities of Na-
tional banks are perhaps the dominat-
ing factor of the financial situation
in thla territory. It will be seen that
there are ample resources and ressrves
for the adtivity that promises to re-
vive with the ending of the war situa-
tion, the ravival of the lumbar businesa,
and the general return to normal con-
Gitlion of the domestic trade altuation
throdshout the country.

DRAFTS NOW IN DRACHMAS

Natlonal Bank of Greece Sends
Word to American Bankers,

The Irving National Tank, of New
York, hams advised Fortland bankers
that it has heen informed by cable that
all drafts from the ['nited States to
Greece should be In drachmas, This
advice comes frormn the Nationel Bank
of Greece, the flscal agent of the Greek

> >+ e .‘-H-.“Q-.H'.mH“H.m“.+0.......—m."..ﬂ-ﬂ‘“‘r

municipal and Federal funds and |

government and by far the largest snd
wost imrortant bank In Greece,

Arrangements which were already In
effect permit bankers and commercial
firms to 2end all drafts in drachmas.
Last March special connections wers
formed between the Irving National
Bank and the National Bank of Greece
which made direct exchange In
drachmas poasible at the option of the
sender. Today this facility enables
American business houses to comply
with the new ruling and send all drafts
in drachmas.

Violen®. fluctuations in London and
Puaris Exchange made this ruling im-
perative. With Paris exchange 10 per
cént below par and ratas fluctusting
as much as 2 per cent In a =ingle day,
general uncertainty has prevalled over
all foreign busineéss, and London snd
Parls rates Lave been only nominal

The prompt action of the National

ey

FEDERAL RESERVE BANK
MAKES WEEKY REPORT.
SAN FRANCISCO, July 25—

(Special.}=-The statement of the

Federnl Reéeserve Bank of San

Francisco for the bank's 36th

business wesk, ended July 23,

as announced yesterday follows:

Resourees.,

Gold coin and gold cer~
tiffcates in own vauils$ 8.857.000

In gold settlement fund 367,000
In gold redemp. fund.. 21,000
Legal tender notes, =il-

Var, el ....cccassnvis 21,000

Total resources -.§ 9,508,000
Commegrcinl paper (re-
discounts) ...........$ 1,936,000

Bank acceptances ...... 414,000
United States bonds.... 1,001,000
Municipal warrants ... 1,036,000
Federal reserve notea

I, cesnidin st iden . 1,181,000
All other re!oureu cees 1,388,000

Total resources......H516,257,000
Linbtilitien

Capital pald in $ 5,923,000

Deposits, net ......... 12,234,000
Total liabilitios...... $16,267.000
Moemorandom.
Fedoral reserve notes

recelved from Federal

res¢rve agent -.$ 2,040,000
Federal reserve notes in

hands of bank..
Nat Federal reserve

notes outstanding
Gold deposited with Fed-

eral reserve agent to

retire ¥Federal reserve

NOLEE .cruvcsssssnsans
Net sasset account Fed-

eral reservo notea .$ 1,181,000

1,181,000

859,000

2,040,000

P e B o o b o o b i o

i
|
|
i

Bank of Greeca manking use of the spe-
clzl connection with the Irving National

BANKS AGGUSED OF
DISGREDITINGNOTES

John Burke, Federal Treas-
urer, Says Redemption of
Quantities Demand.

OWN DEBTS PAID IN PAPER

Institutions Pay Others, but Protest
When They Have 1o Tnke Issue
Themselves, He Reports; Less
Gold to Be Held In West.

Natlonal bankers themselves have
done more to discredit the National
bank noteg than has been done by
any other agency,' says John Burke,
treasurer of the United States, who left
Portland Iast night for his old homse
in North Dakota, after & few days'
visit with his brother, Judge Thomas
C. Burke, Collector of) Customs In
Portland.

Mr. Burke polinted out the startling
practice of the Nsatlonal bankers in
sanding National bank notes In great
quantities to the Unlted Etates Treasn-
ury for redemption In currency and
deciared that this practice has heen
harmful to the banks themselvesa.

“If the business men or one of thalr
regular customers would refuse to ac-

capt Natlonal bank notes, the bnrkerl
would rise up in great alarm.” said|
Mr. Burke, "and It would bhe a sad
day for the country, too, for people |
to disctedit the currency issued by
the Natlonal banks. But I was sur-
prised when I sssumed charge of the

Treasury at the prevalent disposition
among bankers to refuse thelr own
bunk notes.™

Hank FProtesis at Neie Payment,

Mr. Burke bas addréased several
communications to the National banks
of the country. pointing out ths dan-
geras of this attitude, and It ia sald
that the practice has besn partially
cured.

He recalled, while in Portland, that
one of the biggest National banks in
Neaw York

Bank has relisved the situation.

months ago when the Treasury pald
its baiance of about %.40,000 in bani

| natan,

RAILROAD HAS DEFICIT

|
0.-W. H. & N. FINANCIAL ST_\TI-'.‘-|
MENT SHOWS TAX VALUES, |

Operation for 10 4 Left Net Surplas oll
$00,2343.56, but Adjustments
Were §2,641,833.508, ‘

BOISE, Idaho, July 25 —(Bpecial.)—
The net opérating revenus of the
0.-W. R. & N. Company's properties

in Tdaho during the year 1814, as ahown

by the financial statement flled with
the State Auditor, amounted to $4,151,-
491.33. The surplus from the earnings

of this company for the year, however,
was but $00,143.86. Deducting the ad-

justments made, which ran unusually
nenvy, or %$2.64L,653.65, there wans a
daficit of $1.164 405 34,

This report was filed with the Audi-
tor for the use of the Bitate Board of
Equalization, on which to base the tax
assessment of the company’'s property.
The report showas that the company
has authorized common stock to the
amount of 500,000 shares at §100 a
share; that the bonded indebtednoss of
the cgmpany 1s §1989,600,000; amount of
outstanding bonds §58.821.300; the In-
terest an the bonded indebtedness
amounted to $2 §14,319.40; the Interest
of the nnbonded debt $1.104,.826.97. and
miscellanecus deductions $538.855.04.

The total operating expeéenses of the
road for 1914 ran up to $12,307.957.956,
but the opernting revenue was §17,6568,.-
066.69. The taxes amounted to §1,29§,-
$17.41. The total cxpanses of the rond
were $13.508.575.36. A net operating
revenue of $4,151 481.23 ja shown. Ths
non-operating revenue was $486,356.94,
the gross income $4,657,848.07, thoe sur-
plus $90,343.86, deficiency at the be-
ginning of the year $1,164.40534, ad-
justments $2,641,623.65, and deficlency
at the close of the year 31.356,?«34.3.’..!

The O.-W. R. & N, Company operates |
a large amount of its property in this|
state, but the greater portion of Its
miuin line and most of its feade are
in Oragon.

The report shows under bonded dabt
& bond (ssue of $175,000,600 labeled the
0.-W, R. & N. Company first and re-
funding mortgage, dated January 3.
1011, to January 1, 1961, and another
under the O-W, R & N. Company
dated June 1, 1806, to June 1, 1046, for
$24,5600, l‘luO

DIVIDEND RATE MAY DROP

|
in Southern Pacifle
Stock Qunotations Cuunse Humors.

Fluctuations

Fluctuations in the guotations in the
Sputhern Pacific Company’'s stock on
| the New York Stock Exchange have
given rise to the rumors that the next
dividend rate may be reduced to § per
cent or the next distribution omitted.

The next declaration will not be con-
sldered for some time, 1% per cent
having been pald July 1, and Interests
close to the management say that there
is not sufficlent ground now for as-
suming that ths usual dividend wil
not ba earnad. The May net earnings
were $87,428 below those of May, 1014,
and the net earnings for the 11 months
were $3,332,436 less than for the cor-
responding period o ¥yYeaar ago. The
June earnings will be announced on
July 24. One cause for the unsetiled
state of the stock, an officinl of the
company says, might lle in ths many
sults which the Governmant |s preas-
Ing agalnst the company, in which final
decizions may not be handed down by
the higher courts for two or three
yYearm,

Banking Personals.

George W. Bales president of the
Lumbermens National, was a week-end
visitor at the beach.

E. G. Crawford, vice-president of the
Lumbermens Natlonal, motored to Eu-
gene last Friday and remained there
until after Sunday. =

Emery Olmstead, vice-president of
the Northwestern National, has Te-
turned from a two weeks' wacation
trip in Esattle and ths Puget Sound
territory.

A. L. Mills, president of tha First
National, who has been touring Cen-
trul Oregon by automoblle, vislited
Klamath Falls last week and grew in-
tarested In the plan of that community
to gain better rallroad connection with

J. H. Albert, president of the Capltal
National Bank of Salem, was In Port-
land Iast weelt after s trip through
Central Oregon as a member of the ad-
visory board to the State Highway
Commissicn. Other memhers of the
board are Leslie Butler, well-known
banker of Hood River, and S5. Bensop,

e
the
the

ceannot use them.”
bank, yet
Treasury officiala
iysed them on the vary
wers recelved
of their own.

Confidence Held With Bankers.

Mr. Burke mer many Portland bank-
ersg while here and discussed financial
affairs with them. Ile expressed the
bellef that the use of emergency cur-
rency provided for under the naw
Federal reserve act will prove sucoess-
ful, During the stringency a fow
months ago an aggregate of §354,000,-
000 in this kind of currency was lasusd,
he said, based on commercial paper,
but most of thisa now has been retired.

Mr. Burke passed several days et
San Franclsco before coming to Port-
lind, checking over the money in the
sub-treasury there The sub-treasury

complalned

that 1t had
day that they
in paying off balances

a careful check Is required after every
such transfer. A crew of experts sent

to Ban Francisco by Mr. Burke from
Washington will count all the money
in the new sub-treasury. The Gov-

ernment carries approximately §300,-

000,000 In gold and silver colne in the
Ean Francisco office. Large guantitiea
also are carrled in the mint in that

city.
Oppoaition to FPaper Fading.

It i= probable, Mr. Burke thinka, that
It will be unneceasary in the future to
carry so much voln -in the Western
offices. The West, ho belleves, is over-
coming some of its prejudles
papar money. This applles particelarly

he prejudice that still exiets In the
West against the $1 bills, he bellieves,
soon will be outgrown. It will not be
necessary, then, for the Government to|
earry so much of iis coln in the West
The usse of emergency money laam-d
by the mneéew reserve banks, too, wil
precilude the necessity of having »n
much other cash on hand,

Mr. Burke reéported that business
conditions In the country generally are
improving as indicated by the trade
halnnce of §2.500.000 m week that is
coming into the United BStates
larly from Europe. This is due to war
orders being fllled In this country
and to the falling off of European
imports on account of the war.

RECEIVER TO PAY DIVIDEND

in Defunct Bank WiN
TNecelve Interest on Lost Funas.

Depositors in the defunct Oregow
Trust & Savings Bank bolding bonds
of the Omaha Home Telephons Comse
pany, or certificates lssved hy Recelver
Deviin te cover such bonds, will re-
carve A further and final dividend be-
ginning today from tLhe Bank of Call-
fornia, acting as agent for Frank Kier-
nan, who Is winding up the affalirs of
the bank.

1t is estimated that approximataly
$500,000 of Omaha Home Telephone
bonds was held by the bank for thelr

Depositors

depositors, Eince the fallure of the
bank elght years ago no nterest has
been  pald. The dividends on thess

bonds, including thosa to be pald to-
day, will cover, approximately., the in-
terest. No return will be forthcoming
on the principal, it ls sald.

CLOSE BOND BID WINS

Lumbermens Trust Company Takes
Issne Over Eastern Houses.

By close figuring the Luambermens
Trust Company of Portland was ahle
to obtain the entire issue of $310,000
worth of Skamania County, Washing-
ton, romd bonds sold last week. A
premium of $1750 was pald.

The bonds wiil bear interest at the
rate of 5% per cent and will mature
serinlly in from 11 to 2) years, Al-
though a large number of Eastern bhond
buyers competed for the lssue the Port-
Innd house was successful.

The proceeds from the bond sale will
be used in bullding a road along the
Columbia River from Prindle, abont
10 miles #sast of the Clarks County line
in Skamania County, to the White
Balmon River, which marks the Killcki-
tat County Iline.

OLD SCRIP IS PRESENTED

Pendleton Treasurer Refuses Pay-
ment onh Issue of 1808,

—_—

FPENDLETON, Or., July 3i.—(Speclal)

of Portland,
Fordand, = Sy =4

. -

|,-—-'.l‘hm Ppleces ot

protestod severaly a few |

its records showed to|

recently moved into new quarters, and |

agninsc|

to the bhills of larger denomination,
Men who formerly refused o carry
anything but gold coins in thelr|
pockels now areé content to accept $20,
$10 and $5 bills, whether they are gold
certificates, silver certificates or Na-
tionpnl bank notes

regu- |

serip currency, lssued

by the city In 1598 and only recently
discovered in a doposit.box at the First
National bank, have been presented to
the City Council by the bank on bahsalf
of Ita customer for redemption. City
Treasurer Bradley refused to honor tha
sorip when it was presented to him,
as mil of the emergency currency ol
this issue was recalied by the city In
1898 when bonds were lssged to redeem
the sorip then outstanding.

The scrip, issued 17 years ago 1o pay
rental for the old fire houwse, calls for
375 on its face but wnas registered Lo
fAraw interest. It was made out to C
B, Wade, former cashler of the bank,
but does mot belong to him now, Thyg
bank has not made public the namae of
the present eclaimant Some county
senlp of the same date, discovered in
| the depoeit box at the same time the
olty scrip was found, has been honored
and redesemed at face value, The bank
has offered to walve accumulated in-
terast on the serip, if prompt payment
ia made, and the matter has been re-

ferred to the city attorney and finance
commiltea.

BANKERS 10 BE FETED

SEATTLE PREFARES FOR AMERI-
CAN ASSOCIATION CONVENTION.

Many Social Featurea and Sight-Seelng
Trips to Mark Gathering In Puget
Seund Clty,

Plans for the entertainment of the
members of the American Bankers'
Association at thelr annual meesting
in Seattle In Seplamber have been com-
pleted by the Seattle bankers and the
Seattle Clearing House Association,

Representatives of the Heattls banks
canily Jdistingulshable, will mest the
Incoming traina and ateamships and
take care of tha guests for prompt
conveyance to their respective hotels.

opened with entertainment for the vis.
Iting women at the Seatile Golf Club.

Thoere will be & smoker for tha men
al night at the Hippodroma.

The official programme for Monday
will e committee meetings held dur-
ing the day at headquartesrs hotel, the
committees balng currency, agricultur-
al, Insurance law, Federal lagisiative,
finance, executive council meeting in
the ballroom aof the New Washingion
Hotel in the aftérnoon.

Tuesdny the programme wili con-
#ist of an auto irip for the visitors
| through the city and over the bhoule-
vardas and a yacht trip on JFuget Sound

under nuspices of the Seamie Yacht
Club., 1o the evening at £:30 there wil)
be m concert in the Moore Theater.

The official programme for Tueaday

wili be saction meetings of the clear-
Ing house pavings banks and ‘trust
| companies and the ntatea” secrotarion

in headquartera hotel, the New Wash-
ington, an follows: Opening of clearing
house seanlon, opening of the savings
bank s=erzion, openlng of trust com-
pany sesslon, opening of state secre-
tarias’ secasion.

Wedneasday the programme begins
with entertalnment and luncheon for
Iamnen at the Sunset Club. At § P, M
there will be & grand ball and rocep-
fl-nn at the Armory.

1 The cifficial programme for Wednes-
day will be general convention open-
Ing In the Moore Theater at b A M

Ernast Lister, Govearnor of .the stato

of Wanshington, and Hiram C. GIIl, Ma-

Seattle Clearing House Association and
| presidont of the Natlonal Bank of
imerceé; response by Willlam A
Law, préesident of the American Bank-
ers’ Association.

Thursday there will be auto rides
for the guésts In and about the clity
and over boulevarda, golf tournament
for the men al the Seattle Golf Club,

beginning at 10 A M, and a general
sesxion At the Moore Theéater. The ex-
ecutive council will mest In the ball-
room =at headguarters hotel at 7:30

M.

Friday wiil be given up to a trip
on Puget Sound, Two steamships wil
leave Colemnan dock at 2 A. ™M Pro-

| coed firat to Bremerton, United States
| Navyyard, pause there without dis-
| embarking. to allow the guesta to view
|the Navyvard and dJdrydocks; then
| proceed to Tacoma, where they will be
| met by the entertainment commnittee
| of the Tacoma bankers, who have ar-
ranged for theam an interesting pro-
gramme, Including Iluncheon Taie
guests will return o Seattle abhout
6:30 P. M.

|

CORPORATIONS FEEL HURT

Guy W. Talbot Says Decision Means
| Consumer Must Pay

In End.

Pubile utilty corporations in Port-
land were badly dizappointed last week
when the State Supreme Court decided
that the gross earmings tax Imposed
agalinst them by the city ia legal.

The affected corporations have not
||Inlonnlnﬂ1 what action they will pur-
| 2ue, now that the case han been decided
| agalnst them.

*1 am soraly disappointed in the da-
cinlon,™ sald Guy W. Talbot, president
of the Portland Gas & Coke Company.
“However, If the tax should bs col-
lected It muat ult!mately ba a burden
upon both tha company and the con-
sumer. “The public cannot benefit both
from Increased taxes and lower rates
for gas. When undue taxea are as-
| seaned the consumer must in the end
stand the charge.

“We have not recelved a copy of the
text of the opinion, but as it was de-
clded on a demurrer we probably will
be caompelled to answer and try the
case on its merita. 1If we do thisa, and
it probably will be done, we are doing
It becaune waea belleve our position is
correct.”

Bend Bank Elects Assistant Cashiler.

BEND, Or. July 25 — (Speecial.) —
Hyron A. Btover, of this city, was
elected asylstant cashier of the Firat
National Bank of Bend at a meeting
of the directors held yvesterday. Mr.
Stover la a young man who han been
in Bend for only a year. His connec-
tion with the bank dates back to last
Fall. At the same meeting the directors
voted 10 request permission from the
Controller of the Currency to increase
the bank's cnpual.ﬂoek and surpius.

For many years paat the pepulation of
Germany has been 1ncuum|; at ths mte of
about 900000 & year, In 1§71 the popula-
tlon was 41.000,000 and by 1910 it had risen
ta slmaost 45 000,000

The programme will be beagun bLY
spacial aervicea In the larger churches|
| Sunday evening, Seprembér 0.

Monday the conventlon will be

var of Ssattle, will delliver short ad-
dressen.

Formal addreas of welcome will be |
given by M. F. Backus, president of

BANK CLERKS MEET

American Institute Delegates
en Route to San Francisco.

ALL INVITED TO VISIT HERE

Portiand, Spokane and Seatgle Unite
in Asking All Delegates to Con-
vention to See Pacific North-
west Before Retorn to East.

Many delegates to the forthcom!ng
convention of the Amasrican Institute
of Banking, which will be held in San
Francisco August 17 to 21. will pass
through and visit Portland om their
way (o or from: the mestings

The Institute Is composed of the bank
clerks and minor officials of the banks,
and in recent yaara has devotsd much
effort to the education of the hank em.
ploye in the work that will fit him
for official positions. Tha Americoan
Bankers’ Association has officially en-
dorsed the body and gives it valuable
asnistance.

Invitation Ia Exteaded.

. M. Doble prealdent of the Peort-
land chapter of the Institute, has jolned
with the presidents of the other chap-
ters In thie Nortawest In the following
invitation 10 prospective attendants at
the San Franclsco conventlon:

"Portiand, Spokane and Seattle chap-
tern denire to extend to you a most cor.
dial invitation to viait our cities while
an your comvention trip. We wiah the
pleasure of having you call upon us
and the priviiegye of showing you our
great Noaorthwest Your trip will not
Be complete If you return home with. |
out having spent part of your vaoa-
tion In the Paeific Northwest and the
ETeat Inland Empire. There are big
things here for you to see. This coun-
try ls different It awalts you, and
you should pee It. We ecarnestly urge
you to visit us either on your way to
or from the convention, and we invite
yop to come becnuse we really desire
te entertaln wou™

Thomas H. West, clerk in the Ladd
& Tilton Bank, of Pontiand, is first
vice-preaident of the National organi-
zation, and Is ex-officio a member of
the executlve commitiee,

FProgramme Is for Five Days

The compilele programme for the San
Francipco mestings follows:

Tuesdny, August 17—"Meeling of
East and West,” a smoker at Native
Bons" Hall

Wednosday — Convention called to
order by President Willlams 8 Evans

Addresses of welcome—From thae olty, |

James H. Rolph, Mnayaor
Francisco; from the bankp,
intoah, vice-president Bank
fornia N. A
tar, Willlam A. Marcus, president San
Francisco Chapter A. 1, B; from Amer-
ican Bankers' Association, Col Fred E.
Farnaworth, secretary American Bank-
ers’ Assoclation; annual address by the
president, Willlam 8 Evans; report of
executlve council by the chairman,
Robert H. Bean; appolntment of com-
mittean; addross, "The Shortaighitedness
of Bankers,” James K. Lynch, vice-
president American Bankers' Assocla-
tion and vice-president First National
Bank of San Francisco
Thursdny—Addrens, “Branch Bank-
ing and Trade RNelations in Bouth
America,” H. R, Eldridge, vice-presl-
dent Nutional Clty Bank, New York;
anddroens, “8uccoess Under the Federal
Reserve Syatem.,” F. A Delano, vice-

of Han
K. Mo-
of Call

C

- |
from San Francisco Chap-

president Federal reserve board. sym- |

posium,
tice,” by members of tho Institute; con-
farence of chapter preaidents,
of Frank W, Bryant, of Baston.
Friday—Addresn, Professor
Williston; inter-chapter debate;
Ished business, reports of

Samuael
unfin-
committeas,

slection of officers. sclection of 1918
convention clty.

Saturday - American Institute of
Banking <day at expogition; luncheon
dansant at Inslde Inn. -

Entertalnmont features include per-
sonally conducied tours for ths ladiews
through San Francisco shops, aute
rides, ball, tennis and golfl.

COUNCI L RESTRICTS FERRY

Ralama Objects (o Diversion

Side.

of
Traffic to Oregon

VANCOUVER, Wash., July 25.—(Spe-

| ¢ial.)—The diverasion of trafMec from the

'Tumbia River,

Pacifie Hig. way, as It passecs through
Kalanm to the Oregon slde of the Co-
by the two ferrymen at
that point, probably will diminish since
the Kalama City Council has taken a

“New American Banking Prac. |

in charge |

Rand in the matter and has passed an |

ardinance licenping the soliciting of
trade In the city limits, The annusal
license In 335,

Arx nelther of

the ferrymen secms
willing to pay this fes, attempts to
Induce motorista Lo cross Lhe river

probably will stop,

Inspectin=: of
the louvrre glst|osed that relnforosd con-
crete »usd known and gsed In Paris In the
sixteenth century,

of

|

; The
' Canadian Bank

. of Commerce
HEAD OFFICE |

Toronto, Canada.
Establinhed 1867.

A pgeneral banking beosiness
transacted.

Interest paid on time deposita.
! <ommercinl l.:un of Credit
Lesned.

Eschaaxe om Lomnden. Eaziasd
Bought and Sold

PORTLAND BRANCH,
Corner Second and Stark Sta

! F. C. MALPAS, Manager,

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

of San Francisco.

Capital Paid in........c.co0veeee.....$8,500,000.00
Surplus and Undivided Profits........$8,256,734.33
Commercial Banking. Savings Department.

PORTLAND BRANCH
Third and Stark Streets

Founded 1864

the old walls of the palace |

|

suisad

Years of Persistence---

in the saving of money have
been the basic reasons for the !
success of men of world
power. It becomes a habit as
strong as will itself. Try it

Lt —— e

Liberal Rate of Interest Paid by

The United States National Bank

Capital and Surplus Third and Oak
£2000,000 Portland, Oregon

FEE—

THE BEST EVIDENCE OF OUR CONTIN- '
UAL AND RAPID GROWTH IS THE GREAT
NUMBER OF SATISFIED CUSTOMERS
*WHO ARE DOING BUSINESS WITH US

THE

NORTHWESTERN
NATIONAL BANK

The Bank of Persdnal' Service.

P

One general plan or system will not
This bank offers a ]M'?E-ﬁﬁ}ll service, an individeal attention that ia
bound to meet your requirements and make your banking

 MERCHANTS NATIONAL BANK

Founded 1886.

fill the needs of all customers.

relations
rofitable and pleasant.

We Pay 4 Per Cent Interest on Savings Deposits.

Under Government Supervision.
Washington and Fourth Streets

v

The First National Bank

OF PORTLAND, OREGON
FIFTH AND MORRISON STREETS
Capital and Surplus $£3,500,000

This Bank is authorized under the National Bank
Act and the Federal Reserve Act to accept inter-
est-bearing Time Deposits and Savings Accounts.

iy AT
LOANS
Inside Business Property

Commerce Safe Deposit
and Mortgage Co.

C hamber of ('om. Bldg

TRAVELERS'

GUIDE

Thae Coset Is Less

Improved Farms | All the Way by Water

Residences

91 Th. d St No ("-.lf Ea MRoeute If You

“THE THRU LINE.”
STEAMSHIP ROANOKE

m\;p:x_m GUIDE.

—

The

Salls

100
Al
L

The
Co..

San Francisco

Los Angeles

(Witheut Change Ea Mowute)

Clean,

Cumlfortable,
Elegantly Appuinted,
Sragolng Steamahip

Coalumbla River.

Herths and Mecala
Table and Service

fwith O.-W. K & N, Co.). Tel, Brond-
way 4500, A 0121

Salls nt & . M. Wednendny,
1 Juiy TNtk

Firag € lass.
Incinding Meals and Herth,

T\

San Francisco, $12.00
| Santa Barbara, $20.00
Los Angeles, - $§20.35
San Diego, $§22.00

COOSBAY,EUREKA

and Fan Francisco
S. S. SANTA CLARA
Sails Thurs., July 29, 6 P. M.
Ticket UiTice 122 A Third SL
Phones Main 1314, A 1814,

lia,

S. S. BEAR

From Almawerth Deck
0 A M. JULY 5.
Golden Miles oa

MNates Iaciode

zcelled.

San Franclsce & Portlasd S S,
Third and Washington Streets

J

FRENCH LINE.

Cuompagmie Ueperale [runsstiantigue.

North Bank Razl

26 Hours® Ocean Sail
.. l_l-:h_ Triple-Sorew it-Raew
FTGHEEAT NORTHEERNT
"\URIHR’&"! rACANIC”
POSTAL SERVICE roa

Sailings From NEW YORK to BORDEAUX iSAN FRANCISCO

CHICAGO .........July 31 3 P. M|

Every Tuesday., Thursday and Saturday.

ESPAGNE ........ Aug. 7, 3 P. M. Steamaer trald leaves North Hank siatlen
#:30 A. M lunch aboand ship., EX arrives
ROCHAMBEAU .-.Aﬁ‘. 14, 3 P. M. san Fraseisco 3:38 P. M next day.
m,. INFORMATION APPLY EXPRESS SFRVICE AY FREIGHT BATE
gu... 88 Sth si.: A . Chartton NORTH MANE TICHKET OFFICE
n.‘l: orrvison #i.; E. M. Tarier, . M. & S5t | Moses: Bdwy. 830, A 88—k and Sark
i 4 Sauith, 118 34 etz A C. | —
hbemu.“-l.:.-“ wh.y M, dt:m;hn::‘ Waah- | —
lagron 3 W
- { .{' sl ..,‘...“l,"",“"'“ STEAMERS TO THE DALLES
and Way Landings.
“BAILEY GATZERT™
Leares Poruand Sadly a: 7 A M encapt
Runday snd Monday., Sunday szcursions

to Cascade Locks leave 0 A M,

“DALLES CITY”

Lasvea PFomiand 1audn7 ihursday snd
Sunday a1 530 A
sundsy Cascado lm&. Excursion
Fare o The Dualies and Meturn
PDOCK., PORTLAND,

ALUDER-ST.
Fhones—NMatn 010, A 3115 L
.
NEW ZEALAND AND SOUTH SEAS Steamer Breakwater
wlar, rough salling ¢ Bya

Tahitl asd Wo.unﬂal frofm Ean Prasciecs | Salls Frem Afuswerth Dock. ..
August 18 September 15, October 13 =nd | €% Thursday at 8 A, M. Frelght and
every 24 daye. Sead “‘L’.‘EM“' Tirket Office, Alnw.rl.h Doek. fb.-u
Lo ﬂ“ l.-nlnll Cﬁl a1y,

- &, 8. & COO8 BAY




