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LOW RATE END DUE

Portland Bankers Begin to
See Close of Easiness.

PRIME PAPER OUT SMALL

‘Wall Street Journsl Says “A Spotty

Exists Commercial

Paper Market''—East Finds
Cash Easy

Condition in

to Borrow.

Rates omn
lower than
a decade,

financial paper now are
they have been for nearly
but Portland bankers are be-
Zinnlng to see the end of the casiness
in_this particular.

In the Bast money never has beén
easler for borrowers and loans for pe-
riods of slx and nine months and even
a not Infrequent.

“A condition exlsts
comme paper market,”
Wall *-alrmt Journal

Money Is Plentiful.

“Bummed up In a nutshell,
e plentiful agd thes amou of prime
paper being issued so small, that =l-
most the lowest rates for a decade pre-
vall. Some of the 4t paper with a
maturlty up to Eix montha has recent-
ly been placed in this market at 3 per
cent.

“4& good indication of
position of the muarket from
rower's standpoint s the
banks are peocepting seven, sight and

2 i hs' paper. Thera s &t

e of a concern of un-
eradit T 1& paper of
mntus . his latter is,

unususl |1 n on sirict-
1y commercinl note, and was avallable
only to a concern with a business of
national importance whose credit po-
sition was unimpeachahle. But It em-
phasizes the easiness the money
market,
“The foregoing should
menn that ail the banks are buying
up good paper at the ;-rt:\'miansc rates.
As & matter of fac institutlons
have withdrawn from the
market, preferring to mvk nt‘ er chan-
nels of invéstment for thelr ldla funds
than accept even prim name six-
month paper at 2 per cent, or seven to
nine-month maturities at 3% to 4 per

in

monay s

the favorable
the bor-

fact that

qu-qtirrrw o
one Yyear's
however,

an A

of
not be taken
10

Some Loans Out of Question.
official of one large bank is
with the s=tatement that this
a,.nr-.r.lh-n. and
obinin for lons.
inastitutions the
larger cen twr( are loaning at For
the in the smaller cities and
more particulerly the country banks,
loans on commercial paper at rates un-
der 3% to 4 per cent are out of the
question.
“On the
soem that
rock, From
recalled that some
month paper found &
ly under 3 per cent.
“With this precedent
maintained I =ome
pPe&r c¢eant or even
Ia not Impossible, It
that owing to the fact
eral Reserve Act has
cronsgad the resources
there every reason
further lowering of
unexpected increass
for money occurs in
At "]1 events., the
cannt remaln in

“The
credited
rate of
cannot
As 1t 1Is,

In
ail
ll.\ n l\.‘"

whole, therefore,
rateées had
May to

it would
about .struck bed
July, 1911, it is
prime namée Eix-
market at slight-

in wiew it is
quarters that 2%
per cant paper
i nlzo argued
that the Fed-
enormously in-
of the banks
Lo antivipate &
rates, unless an
in the doemands
a short time.
present low rates
vogue for long, if
th move upward only in anticipation
of a firmer money market in the Fall
af the year, when cropasa will have to
be financ Then Il the addi-
tiona)l possibility of foreizn borrowing
in our market, and the further liquida-
tion relgn-held securities, both of
which Influences would tend to harden
money rates'’

BRANCH

Delay

i

ther

BANK WANTED

With

San Francisco

in Dealing Parent at

Related.

It is felt
day toward making
tem of the Federal
trict popular If & bLranch should be
established in the Paoific Northwest,
to which items could be sent for credit
and clearance,” =ays the Pacific Banker
“Hankers in this sactlon are rather
free to say that the routing of the
parent bank at San Francisco is rather
roundabout. egpecially as rezards the
time¢ when credit on jtems takes ef-
Tect.

“In this
there is

that it would go & long
the collection 2ys-

bank of this dis-

regard
maolroa
L 8560

It woulll seem
reason—1ihea distance be-
mlles—for g branch to
slished in this section than that
privilege should be extended to
of the other citles which are
anking for It. jue cltiea are Louls-
ville, EBaltimore Buifalo. And yet
scarcely i goes ‘by. eince New
OrieAns received |ts appolntment, that
wé do not see mention of activities In
all, or some, of the cities."

-FOUR BANKS ARE ADDED

St.

that

sBome

ih

other

Johns and Linnton Included in

Portland Statements.

Portiland bank statements hereafter
will have to be ravized to include the
records of the four banks at St Johns
and Linnton, which, now that those
placea have been merged with Port-
land, belong with the banks In the
city proper.

According to estimates of the Pacifie
Banker, the combined capital of the
banks Is $165,000, profits mnd sur-
nlus $39,000, deposits almost $800.000,
loans and discounts $600,000, cash and
exchange $180,000:

BANKING PERSONALS.

W. Hughesy,

Henry assistant cashier
of the Hibernia Savings Bank, and
AMre. Hughes have oad thelr house
Zuests Senator and Mra. B. R {BIll-
man, of South Carolina, Mrs. Hughes'
parents,

Edgar H. Sansenich,
Northwestern National Bank, was a
member of the commities that wel-
comed the Philadelphia ecity officlals
who accompanied the Liberty Bell to
Portland last Thursday.

Al Milis, president of the First
National Bunk, has started on an suto-
mablle trip through Central Oregon.
He Is accompanied by his two sons.
They will tour through to Californla
and will wizlt the expositions there
Lefore returning to FPortland.

J C. Alnsworth, president of
United States National Bank, was
Spokane on business last weak.

L. A Coolldge. ¢x-nssistant secre-
tary of the treasury, who visited FPort-
lapnd for several days last week, called
an sevaral local bankers while here

. W. Sehmeer, cashler of the United
Btates Natlonal; L. L. Mullt, vice-
president of thea Northwestern Na-
tional, and E G. Crawford, vice-presi-
dent of fthe Lumbermen's Natlonal,
were among the moat active bankers
who helpad to entertain the Bhriners
bers last weelk,

cashler of the

T
L.

the
In

-

=

Vast Increases
war, have set the
which have -been
dent of
Portlind from a
Iin Birtish Columbla.

Mr., Alnsworth went to iInvest]
to transact personal businesa. *I
the Kootenal Lake distriet”

“1 stopped In Bpokane, I
oun, too."

in the
wheels
cloned for

| B B L B e o i o i L o 00—0.00‘&.—.—.—00“0—0-0”

PORTLAND BANKER WHO HAS JUST RETURNED FROM TRIP
THAT REVEALEDN GREAT ACTIVITY IN MINING COUNTRY.

J,. 0, AINSWORTH, PRESIDENT UNITED STATES NATIONAL BANK.
prices of
in Britieh Columbis
years, according to J. €
the United States Natlonal
week's trip to Kootenul Lake,

mald Mr.
found

GASH LEFT IN BANK

Thousands of Dollars About
to Go to State.

MONEY FORFEIT IN 7 YEARS

|
Sums of From 1 Cent to $300, Dor- |

mant Iin Banks, to Be Pald to
Sehool Fund Under Law.
Lists DBeling Published.

Sums ranging all the way from 1
cent Lo nearly $300 remain dormant to
the credit of depoaltors In various
Portland banks accerding to the state- |
ments now being published In compli-'
ance with the law's requlirements,

Under the Iaw any depositor wha
has not made a depoait or withdrawn
any part of the principal or Interest
for a period of seven years will forfeit
all principal and acerued interest and
the money will be pald Inta the
troasury of the state for distribution
in the school fund,

Following are some of the typleal
accounts and thelr respective credits
in various Fortland banks which have
not been active for a period of seven
years ended July 1, last:

Bertha Willlame, P. 0. Box 750, Port-

Innd, LA
Elia .\nhh-u:h
Portland, Or. ..

M. Smith, ears Olds,
King, Portiand, Or..
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ate crop and othsar conditions and
ound conditions extremsiy good In
Alnsworth yesterday.

everything there looking prospear-
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son, Portland,
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INDIAN LANDS OPEN

Allotments on Colville Reserve
to Be Sold.

BIDS WILL BE RECEIVED

Tracts Must Be Inspected by FPros-
pective Buyers Sealed Of-
Made 15.

Partial Payments Accepted.

and

fers by September

J. M. Johnson. superintendent of the
Colville Indian Reservation, Nespelum,
Wash., is offering for sale on Septem-
ber 16, & large number of Indian allot-
ments in the north half of the reserva-
tion. Threda hundred and =sixty-
acres of this land, ~which borders the
east side of the Okanogan River, be-
tween Oroville and Tenaskel, will be
frrizated Ly the West Okancgan irri-
gation project, to be comploted in :Im:;
to furnish water for the season Of
1918,

Circulars have
locntions and

#even

showing
of the

heen issued

appraised value
land It will he necessary for anyohe
Interested personally to InEpect the
land and mall sealed bids, A certified
check for 10 per cent of the bid must
pecompany the offer, and when accept-
ed by the Government, 15 per cent ot
the purchass price is payable; the bal-
ance in three egual annual ;-'.s:.'men'rru
with interest at 7 per cent. The rnl:-
way between Waeanatchee and CGroville
runs 1hrmn,h these allotments, and
shipping stations are only aboul flve
miles apart.

The surrounding
abundance of cheap pasture, afford-
ing a splendid opportunity for produc-
ing and fecding Jvest ack at o Jow
cost. Nature has been prodigal In this
district, whesre fine volcanic ash soil
und ldeal climatic L‘undllll.!ns suitablo
tor the production of high-grade fruits

hills contaln an

are combined with a:c-er-tionnl cutural
advantnges for dairying and stock-
ralsing.

Miss Olive Smith, a granddaughter of
Okancogan 8mith, o “squaw man,” who
carried in on horseback In 1883 apple
scions from the original irees planted
by Marcus Whitman at Walla Walla,
has inherited the allotments which con-
stitute the Okanogan Smith Ranch. The
sturdy apple trees pianted by her
thrifty ancestora 51 years ago today are
producing bountiful crops of fruit.

AMr. Johnson, in behalf of the Govern-
ment, is guardian and collacts the an-
nual! rent on the improved allotments,
holding the money In trust, or distrib-
uting it.as needed. He has just recelved
and approved a request from Miss Smith
tfor funda to defray the expenses of
a trip to the Panama-FPacific Exposi-
tion at San Francisco,

MANY BANKERS GOMING

CONVENTION OFPENS
SEATTLE IN FALL,

ANNUAL AT

'
Portland Wil Be Invaded in Scptem-
ber by Financial Men Golug
and Coming From Meeting.

Portiand will be invaded early
September by & score or more of or-
ganised parties of bankers from all
parts of the country, who will
through this way, goeing to and from
the annual convention of the American
Bankers' Assoclation at Beattle,

The datea for the convention are
September 8 to 11. Many bankers' par- |
ties already have been formed In the
East to travel to Healtle In special
trains. " Most of them will include 8an
Francisco in thelr itineraries and. nat-
urally. that will cause them to stop
and visit Portiand. Nearly all have
arranged for visits varying from one
to two days In this city.

The Ohlo bankers will have a loxu-
riously equipped train, operating out
of Cleveland. They will he in Port-
land after the convention. The New
York bankers are coming in simllar
style and llkewliss expect to wvisit this
alty.

it is probable that thres separuts
special trains will be Tun out of Chi-
cago to carry bankers from that eity.

St. I.ouls and the Middle West. The

Dorthy P. Simpeson, 40 Twenty-seec-

and atre

Herbert 8 bm.m
Bpukane,

. }‘l. 2mith, Cen 1ra in,

H.

R. :i;lrnrvr

St. Paul and Minneapolis Fore “'”‘:”
will joln tha Chicagoans

The bankers ot Chicago, through
thelr committes on  transportation
have extended an {nvitation to the
bankers In the states of the Seventh
Federanl Reserve District, and to
of all othesr states from which special
traina will not be opernted, to Jjoin
them in thelr tour to the A B, A, con-
vention {n Seatile, in Beptember. It
has been estimated that the travel
from this point will be sulficlent to
fill a complete special train on each of
the three great Northwestorn trunk - 4
lines, and arrangements. accordingly | Bt 4, ¥, Walta:
have been made for a duplieate of thel] = Windle, Clacne,
Olympian over the Mililwaukee linex: | R. E Winterstaln
the Orfental Limited over the Burling-|© Waolooti
ton and Great Northern llnes. and of
the North Coast Limited aver the
Northwestern and Northern Pacifl
Rallways. These traina wlill be com-
posed of the best cara obtainable, and
will furnish every luzxury and conven-
lence of ravel, and will take the
places of the several sections which
formerly wers required.

These Chicago parties will disband
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W
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Willlam J. Lynch, Uregm‘anm engTay-
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Henry Washer, 1327 1 Milwaukia st
G, . Merrill =
! E hrotm.n Fas
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at Seattle, but iIs understoo<d that
most of the members wlill come 1o
Portland s=ingly or In groups, stop-
pilng here on the way to Callfornis.

Committees of Portiland bankerx are
proparing to entertain the Elastarn
visitors In adequate fashlon. Automos
blle rides and some more formal fune-
tions will be n:'rﬂr.ﬁ:cll
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irregularity still|
the bond market.

Unsteadiness and
segm lo characterize
The Inveating public, It appears, is af-|,
fected by every little favorable as well|
unfavorable ripple that is likely to|
influence thé financial situation.

The month of Juns drew
reports the National City
York, with the
on the New
proximately
transactions
1914,

“The declsion of the Suprema
in the case of the United Biates
Corporation, announced eurly in
month, was a favorable factor in stim-
ulsting confldence. and for a number
of days thereafter bond dealings were
on & large mcale,” #ays tha report

“Since then the interest of Investora
has appeared and disappeared in gusts.

“Bond sales on the New Yoark Stock
Exchange for the month of June (\ual
to and including June 24), amounted to)
$48,670,500, ps aguinst $64,254,200 for |
the month of May, 1515, 5114.805,000 in
April, 1515, and $45,409.500 In the sim-
finr period of June, 1914, Total sales
for the year up to June 24 amounted
to about 3385000000, as agalnsat about
$365.000,000 In 1514. The average price
p! 40 melecied bonds, ns glven in the
New Yorg Times increased from 8259
June 1 to B350 Jumne 15 declining to
$3.35 June 214, The average prite of
this st of bonds at the close of the
month Is approXimately the same an |t
was at the beginning of April before
the heavy investment demand of that
month carried It to the high record or
the year. 17

‘“The most active issues on the Ex-
change weres the New York Central
convertibla 6 and the Westinghouse
Electric & Manufacturing Company
convertible with transactions up to
June 24 of $46.450.000 and §$3.355,000 re-
spectively. The activity In connection
with the second Izeue Is dus to the
proposed plan which gives certain new
ndvantages to the bonds In exchange

1856-1829—
for the e<limination of a restrictive “Tariff of abomination”

6 !a' street,

|
Draughts and Bonds

Aas

to a close,
Bank, of New
volume of transactions
York Stock Exchange ap-
equal to the volume of
for the month of June,

NE of the Portland bankerx tells
well-known
clety woman, who overdrew her check- |
ing account recently. The oveardraft
regulation was in force, but the woman
had overdrawn such a small amount|
that the cashier merely honored the
check and wrote her saying her ac-
count was overdrawn $4.65, knowing
the client could easily replenish
checking fund,
The next day,
n letter and an
woman. It rehd:
“hxulnsnrl please find my
to cover overdraft

good story on a

RO-

Court
Steel
the

however, he
encloaure

recelved |
from the

check for
$4. Thank you,
ete”

It required, in due time, n real argu-
ment, more tactful than direct, over the
phone 1o make the woman, whose name
figures Iin tho happenings of the week
quite frequently, understand theat what
the bank wanted was more money and
fewer checks

1t
tlonal leginlatora
much time with

bankers and others fesl that Na-
have copsumed too
financial legialation
tha Jast few Administratione, it's
rather consoling to review banking
and commercial leglalation In the enrly
history of the country. Hare are just a
few financial problems the ocountry
bothered with between Washington's
and Linooln's time:

Washington's Adminlstration,

1780-

original financial la=s of

puarped
pasmedl

Tha threea the
Natlon were
Tarlff act
First National Bank chartered.
Dehis f the slstes snssumeld with
the Continental Congress,
Madison's Adminlatration,
Nationpal mint established.
Natlona! BPank rechartered,
J. Quincy Adamas' Administration,

that
o,

of
1802-1815—

handied,

the

| imins half

| sufficiently to

| valueloas

| Evod aaset and bu

A
hv:i: s

Jackaon's Administration, 1529-1887—
War on Hank of United States

Withdrawal af Government mopey rom
hank.
Wildeat

stute bBanks to contend with
Epouin

wlrculaton probiemn,

Surplus revenue force bill

Van Buren's Adminlstration, 15857-
1841 — |
Panic of 16837,

Independant (reasury move
Taylor's Administration,
Dascovery of geld in Califernia
And ever since almost sach
lstration has had financial problems
large encugh tc make the jssue Nu-|
tional. The financial problem 'Iot.-null
larger mow only because It i= more
complicated and s greener in memory
It 1s doubtful in the minds ‘of many |
experie, however, If the present and
Iimmediate past has or had any Kreater|
conntruc ‘..'\m financial genluses Lthan
the first 75 years of the Government|
produced, In proportien to the demands
of the times,

1840-1853—

Admin-

|

P

To the average parson a bgnker, dar-
Ing business hours., is a form'dable|
Dersonnge and quite Impregnable |
AEainst fraud in any fortn. And yvet
clever crooks say o banker is the
ensiest one to “biik™ if you catch him
out the counting-roem,

At one of the National! conventions|
of bankers a few years ago the discua-
slon Taine up ns to whether
checking mneccounts of young

ok

clerks,

traveling salesmen and wage-sarners of|

various classes
too coatly
vantiages

wera detrimental and
comparison with the ad-
poasible occasional
nnces Some of the sharp New Eng-
Iand bankers argued the eipense of
carrying such accounts, which were
more often “checked out™ than showin
balancea, did not warrant
them A young Middle Waest
whe is now at the head of one
largeast Atlantic Coast banks
of New York, anawered:
“That argument s very
expect to run your bank
dny. You take chances on
that run several yvears. ‘These young
depositors who are nearly always
‘checked out’ today will be your busi-
ness men of tomarrow, and they will
show balances then, In our bank I
conslder some of our "dead-timber’ de-
positors’ Iinveéestmenta of the future.™
Occasionally now, a bank chargas the
small, vaiveless depositor §1 A month
for Reeping books for him, so to speak,
but the majority of the bankers look
upon the amall wage-earner,
bkitlons to Keep a bank account.
moneyed man of fomorrow.
Graphology Is more
coming a fine art with bankers
old habit of relying on a sort of sixth
sen=e to tell a caxhier a teller
whether a signature s genuine Is pass-
Ing One banker whose |library
a doaen volumes on the sub-
he has far mastered It
toll whether a man and
are compatihle by

in
of

=
inviting

of the

outnide

good If you
only for to-
investmeéents

ns the

T

and more
The

or
Son-

Ject, suya B0

wife

| handwriting.

A bank Is
A& producing
Aense.

a conauming rather than
institution in a =triot
The public rarely stops Lo think
of It, but It costs the average
around §$500 at leasat to open its
ench banking day, and this and al
increment of the buainess must

as the profit in the trade of one
modity—money

hank

doars

the
Com

cCOoOm-

in themselves
ns possibia
look upon

Cancaled notes
exceapt

yeot some bankers
good security. The reason Ia
The man or merchant who can
a series of canceled notes show
they were pald on time, finds
winess
opening negotiations with
or with an it
tle known

introduction.

nre
receipts,
them as
obvious
produce
ing that
them a
srgument In
a noew bank,
itution wherse bie-
hey are of

he
lelters

is

good

Bank rclerks’ hours

short—1i0 to 3.

in fancy
In reality they are
more likely to be 7 to &, But at hest
they begin jJust asn the parade starts

and And after the ball game begine

cages at the First
there Is a telephone,
the teller In charge s a nervous young
fallow The adjoining window s In
charge of a phlegmatic old accountant
One day recently the young teller wans
jJiggling the telephone recsiver with a
LNEemnd His neighbor sald nothing
until quite awhile later, when, turning
to his co-workar:
“Say, Hill, you're pretty
scisntific turn of mind,
Bl
of his
prifed
“Why, er—a little
"Well, T have
out the scientific
that phone hook
answar. ‘;I"l‘ e
tion, will you?

In one of the

tional Bank and

mu

Aren’t

rather pleased at the re:
prowess along that

¥
spaition
line, re-
biL,
been

maybe;
iryving Lo
advantage of
when the girl doesn
a sclentific explana-

No wonder capitalinta
rrigid ways., James J
F. Baksr have

in Labrador.

have such
Hill and Goorgo
having an outing

At the recont commencemant
clses at Harvard it was announc
such men aa J, P. Morgan, G. ¥, Baker,
Howard Elllott and James J. Hiill con-
tributed to the Harvard Business School
fund, the professcorship of which ia to
be named after James J. Hill. The pro-
fx rahlp the first of 1te kind uny
D in the world, The fund was de
possible by the- concertsd ac of
bankers of New York and Chicago and
rallroad presidents.

exXer-
od that

is

a asw process in the manufacture of

It is sald *t be posuible te muke
doct which wiil take the place of
in making flagwn

The |
Canadian Bank :

of Commerce
HEAD OFFICE

Toronto, Canada.
Established 1887,

banking business

A general

interest pald on time deposita.
Commercinl l:hﬂ af Credit
lsaned.

Lendon, Eazinmd.
and Sald

PORTLAND BRANCH,
Corner Second and Stark Sta

F. C. MALPAS, Manager.

Exchangke on
De

ciause in the Indenture. The demand for F -

tlon of the growing bellef that these
bonds are Intrinsically cheap.

“The most |mportant event
month was tha sale by the City
‘\'nrk June 29 of 371,000,000
| consisting of $25,000,060
15-year wserial corporaté stock, and
$44.000,000 43 per cent Lbl-yenr cor-
| porate stock, The average price bid
for the total fusue was 101.272 plus
which represents a premium of $304, 309
on the tota]l jssue of 371,000,000 ae-
!curill&s. The issue was three times
over-subserihed.”

the New York Central Gs Is a reflec- THE BANK OF

of ) Lthe
of New
bands,
43 per cent
of San Francisco.

i

Skamania Approves Road Bonds.

STEVENSON, Warh., July 18 —(8Spe-
cial)—-EBy an overwhaiming majority
the wvoters of Bkamania COounty ap-
proved the $210,000 road bonds Satur-
day Three-fourths voled in Iaver of

Commercial Banking.

NATIONAL ASSOCIATION

Capital Paid in.....cccvereencesn....$8,500,000.00
Surplus and Undivided Profits........$8,256,734.33

PORTLAND BRANCH
Third and Stark Streets

CALIFORNIA

Founded 1864

Savings Department.

the bonds.

remall |

bml- |

cashler,

with am-|

amtudying their|

|
are

Na-|

NEgwiing |

The One Sure Way

We know no royal
wealth. The royal
independence

road to
road to
1S
Thrift
Economy
and the Habit of Saving
Liberal rate of interest paid.

Capital and Surplus, $2,000,000.00

The United States National Bank

Third and Oak.

| THE BEST EVIDENCE OF OUR
UAL AND RAPID GROWTH IS
NUMBER OF SATIS
WHO ARE DOING

JONTIN-
THE GREAT
FIED CUSTOMERS

BUSINESS WITH US

THE

NORTHWESTERN
NATIONAL BANK

One general plan or system will
Thizs bank offers a personal se
bound to mee#t your requirements
profitable and pleasant

We Pay 4 Per Cent Interost on Savings Deposits,

MERCHANTS NATIONAL BANK

Under Government Supervision,

Founded

The First National Bank

OF PORTLAND, OREGON
FIFTH AND MORRISON STREETS
Capital and Surplus $3,500,000

1586, Washington and Fourth Streets

i

the National Bank
serve Act to ucwwt inter-
its and Savin \uuu TS,

L O ANS|=

Improved Farms
Inside Business Property
Residences

Commerce Safe Deposit
and Mortgage Co.

91 Third St.
Chamber of Com. Bldg.

| This Bank is authorized under
Act and the Federal Res
. est-bearing Time Depos

!

TRAVELELF GUIDE

San Francisco
Los Angeles

(Withvut Change Ean Houte)
The Blg,
Clean,
Comifortahle,
Elegantly Appointed,
Scageing Stenamahip

S. BEAVER

Salls From Alnsvwerth Dock
P A. M, JULY 21,

100 Golden Miles om
Cowivmbia River.
All Hates leclade
Beriky and Meals
I'mble and Serslop
Lnexcelled.
I'te San Francisve & Mertland S N,
Lo, Third and Washington Sa
(with O.-W. R. & &, Co.}) Tel. Bread-
way 4300, A G1L21.

TK \\ l.l EHN I_-'I. Inl‘

SPECIAL EXCURSION; DAY-
LIGHT ON THE COLUMBIA

’

| FRENCH LINE

{vmpagnles Urderale

FOSTAL
Sailings From
TOURAINE
CHICAGO
ESPAGNE
ROCHAMBEAU

B
, \\ ‘»nulor

I'ransat lantbgue,
SLEVIUE,

NEW YORK to BORDEAUX
Suly 24, 3P M.
July 31, 3P. M.
.3P. M.
.Aug. 14, 3P. M.
INFORMATION AFPLY
B Gt st A. D Uharitan
53 Morrison st.; E. M, Taglor, . M. & ™
t' Ry.; Dorse; ™ Bmith, L1 3d ot A, (
sheldon, 108 34 ‘I.. H, Dicksoo_ 348 Wash-
ingtom si.; North Hank Hoad, Sth snd Stak

ste.; F. 5 McFariand, 3d and Washingion
ste.; E. B Idaffy, 124 34 e lnnll.nd_

I SAN FRANCISCO

AND

HONOLULU

Steamship Sails Direct
Tuesday, July 20, 2:30 P. M.

SAN FRANCISOOD, PORTLAND &
LOSs ANGELES ASTEAMSLUHIF Uik
FRANK DOLLAM, Agent,

Third St A=-4N8E, Main 0.

124

North Bank Rail

26 Houn t)t.rnm ‘-*-ail
-1 L Te-Kr
BS, “GREAT NORTHERN
55 “NORTHERN PFACIFICT
¥

SAN FRANCISCO

| Every Tuesiany. Thured

s 0 P

The Cost In Less

ALL THE WAY BY WATER

No Change n MNoute If You
Travel Via

“THE THRU LINE”
S. GEO. W. ELDER

sSalls Wedneaday, July 21, 10 A, W
First-Class Fares, Including
Berth and Meals.

Tﬂm Bay .
San Francisco .......
Barekl (...ssciaannns
Santa Barbara
Los Angeles
San Diego ...

-~
S10.00
21200

.515.00
£20.00

. £20.35

.- 352200

J
Ticket Office, 122 A Third SL
Phones, Main 1314, A 1314

| American-Hawaiian Steamship Co.
|

Exjprtas
Ureimh
5 A
EXFREss sE K\l( E AT FREEIHT RATE
NOKRTH BANE TICEEYT OFFIOE

Fhones: Bdwy. 959, A ﬂl I —3th aad —3th asd Stk

meTrica

0 Stark St Porussd |

AUSTRAL[A COOS BAY LINE

NEW ZEALAND AND SOUTH SKEAS Steamer Breakwater
n ar, hrough salling (« Eyaney via
ranion Wl ns (N vl | Salle fovm Maaviesh Dee Nezoent
July 21, August 18 September 13 and svery | Schet Oftice. Alnswerth Dok
A

38 darymwm Bend (or pamphist
- - Zea Main IGO0, 2132, Oty Tickest Ot!!n
e o W fand. 119 | 50 Bth S1. Thones Marshail 4500, A SIS

ris sireed, Bam ¥ |
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