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HOPSARE GOING FAST

England Buys 2500 Bales
of Californias.

CUAST STOCKS ARE LOW|

{ Tacoma
Spokane . ...

Export Porchases Made in View of
Serious Crop Conditions Abroad.

London Cable Reports No
Improvement in Prospects. |
mation of the serious condition of

r ish hop crop can be found in tha
dpuying for export of spot hops In
Caitfornia. Operations are limited to that
wiate becausd the anly svallable supply s
thera
The
day

Tollowing cabls was recelved yeastar-
Manger & Henley, of London:

very firm. Nn improavemenl
At prescnt weather is fine.™
cable from London gaves Do

is
p prospect.
press

change in the prien of the best grade Pa-
cifics aipce the advance of last Friday, the
Quoistlon standing at 100 shillings per r‘-l‘t
but lower srades wene advanced from to

5N mhlilings

In tha past week 2500 bales of California
hops have besn bopght for shipment to
Loadon, up ta 12% cents being pald for the
best The entire holdings by growers on
tiwd Pacific Coast, incinding olds, ls now only

$800 bales, and it Is practically certain these
will be worked off before the new crop|
cnmes i

The rzast of the California deals was|
tha py hasa by Wolf of the Hewlett rrnpli
of 1913 and 1813 Sonomas, 1310 bales 1L |
Denovan bought 000 buales of Men zinos
from Bilejock. MecNeff Brox purchasad the

Gerbear jot of 100 bales mt 21 cents and
Horst bought 200 dales of Sacramentos from
the el Paso Comy [ 14

The California contract

bean mona active. Flint

Mmans £ centa

market has also
contracted with

207 baies of Sasramenton

ite & Terry

&t 11 cents and Wolf ciosed Sonoma contracta |
|
AL 1o cenmia,

N0 businesa In the new Oregon crop has|
heen reportad jatels but about 300 bales
of Westarn Washingtons have been sizned
up At and 1115 cont
1OC AL WHEAT MARKET IIFELESS
Yem Blds Are Made nai Reductions, but

Sellerm Are Firm.
continues

Tha wheat market lifeleas. The

fow Ida made mt yesterday’'s session of the
Merchants Exchange wers for the most part
»t & r leval, but holders wara firm and
not disposed o maks concessjons

Bids for spot oats were lower, but 1.‘1-r-|

[lers for any dallv

=Teq.

erYy., NaTr was any
COne bundred tons spot |
were sold at 374,

of

sul R n Hon at Madris
thut Amers heatgrowers sheonly
wYined o0 wat market Iz Spai

newspapers of Madrid comment on the
damage opax 0o thae growing crop by H|=I
arl 1} I storme.
number of the bulletin publi
ternattonal Institute of Agri

the most recent Infarmation
At the institute on ceresal ecrops in |
tha \ﬂﬂhar" Hemisphere. The (orecasts

Ares given for cantain countries whare harvest

is already In progress or will soon bDe com-
meoncing: ’
The prodoetion of whest In 1913 is eosti-

mated In Ttaly st 05,000,000 guintals (119,32
Fer cent of that of laat year), Ewitzeriand
Rt 1,023,000 quintale (115.4 per cent), in the
Unlted States for Winter and Spring wheat
together at 255,552,000 quintsls (196.6 per
cent), and 1} Japan at 6,442,600 guintals
(109.4 par cent).

In tha other esuntries for which inferma-

tion has been recelved (Bulgaria, France,
Great Eritain and lreland, Roumsais, Can- |1
&fdn). although forecasts of thn CTOpS mre
ven, conditlons are generslly faverable
far tha coming harvest. More c-uu.-*!mly im
tn be noted the great Increass this year,
compared with 1914, | 16 WreA pown Lo
wheat In Canada (5,3 heciares, sgainnt
4,165,008 I 1914, or per cent),
The bulletin contains also information on

crops of flax, potatoen, catton, tobaceo, hops,
¥ines nnd sugar beets in certaln Northern
Hemlsphers countries, and on the progress|
of the aericultural campaign In Bulgsris,
Iialy and Japan.

wing the above are some dats on the

is5 crops In Argeniine, where, scoord-
to & new . estimate, ths production of
wheat amounts to 45,800,000 guintals (147.9
per ce of that in 1913-14), of oats to
3,510,000 quintals (J15.3 per cent) and of
linseed to 11,255,000 quintals (113.1 per cent).
Wo shipments of corm fTor the wealk
were T.001 M0 hushels and of omtis 2,445,000
bushels

Tﬂrm nal recelipts In cars were reporied hs’
the Merchants Exchange as follows:
Wheat Barisy Floor Oata FHay

FPeartiand, Mon. ., a0 3 10 10 4
Year ago.... 3 1% 13 2 s
Eeasan to da 10 44 a1 43
Yogr ago.... b1 ] 49 a7
Tacoma, - - 1 7
Year ago. .. 1 - .s 1 7
Season to date.. 116 i as 11 20
TeRr ago. ...... 45 17 asw T 34
Esattle, Sat. b} .e 10 1 1u
Yeqarago.... [ = 1€ <a 11
Eeason to date v 1] 21 o4 126
Year ago. ... . 84 7 76 13 65

VISIBLE SUTTFLY FURTHER DECREASED

Bharp Contraction in American Stocks of

Wheat.

wheat statistics of the Mer-

hanga show the following

the American sibhie suppl
I"L._-l H e

The wenkly
chants Exr

changes In vi

e

« < 20,084,000
S20L 153, (00

1§Pa 000
M) J
OO0 |

s,

D15.000 1,

pmeants of wheat,
ting

flour
countries were:

inciuded

Week
l’n-!lnu

S & Can
Argentina. ..
Australis.

1-

11.758.000 |

ments fnr th-_- ETRin peassn to date | *
re with the same perlod last year as

Tolilows:

Same Period
Last Reason,

407,000
2. 754,000

20,951,000

APRICOTS

ARE

Siraight Carload
Is

A iral CATr

N !'BOJ\I WENATCHEE

Is Recelved
Due Today.
r of Wenatchee apricots ar-
rived vesterday. They wera In good condl-
tlon for eariy recelpts and sold at 0O cents
10 £1 & crate. Another oar ia dus today. The
imlies niso sont In & quantity of apricots,

and Ancther

Elght ¢ars of oranges snd lemons were
Tecalved by steamer. The former wers Quoted
out at e new advanced price.

Two cars of Texas tomatioes wars recelved
in good conditlon and were put on asle at
$1L.4981.50 a erate. Twoe meore cara are
due the Ialter part of the wWenl Small
shipments of tamatoes are coming in from |
The Dalies and bring $1.50 to $1.75 a crate.

——
California’s Wheat Crop Large,

A Cohn, president of the Nerthern Graln
& Warehouss © ‘ompany, returned yesterday
from & month's motor tour of California. e
was accompanied on his returm by James 3.

| barrele
| Rosin firm. Bales, : recelpts, TAS
barrels: shipment . &k~
49 lurrt‘v Qunte: $3.15;
= LU .
3 WG, $830; Www,
»

Livin=ston. of San Fragelsce, manager for
Strauss & Company.

Mr Coln reports uml Califarnia will pro-
duce the lurgest wheat crop im many Years
The screage this year has been muterially
The barler crop is aiso Jarge and
may equal that of last year

s e e

Country Produce Receipts Light,

Arvivals of poultry and other country prod-
Uce wWere on A amall scale and Saiusday's
prices preavalled

Egg receints were limited and the market
wWan very firm.

Botter was also firm ai last week's prices

Bank Ciearingw,

Banl cloarings of the Nerthwestern cltios
yeslerday wera as follows

Clear -1r'gu_f E-n!lrrei

Poartiand
Seattle

asw e -aw 5O, 148
_—

TORTLAND MARKET QUOTATIONS

Grain, Flour, Feed, Ete,
Merohants Exchange, noon session,
Prompt dellvery,
Whest-—

Bluestem ..........
.) fold

Rq::l I'Ia .5 .
Hed Fuavian .- - .
Oate—XNo, 1 e feed v
Barley—No, 1 feed...... .
Braan -
Bheris
Futyres—
Augas: g0 s
August 53 s
August b
Aucgust &
AUgust Fusstan
August oats -
August bariey
AvEust bras
Auuust shorts =1

FLOUR—PFPatenta, $0 g Llrte.,

strmights,
!.Jnu.ruﬂ whole wheat, $§5.50;

sTabham,

$a.2

lllhl.i“&:Eb — Spat prices: Bran,
T5.50 Lon;: shorta 2SN 30 ;
barley, 5.50¢% 26.51,

CORN—Whole, $3§ per
per tan.

HAY—Eastern Orezos
alfalfa, $1:2.30@ 1830,

Froits and Vegetables.

Local jobbing quotations:
THRHOPFICAL FERUITE — OUra
$3.75G4 per box: lemonss §

e
roiled

$a7
1G4 13;

ton; cracked,

timothy,

valencla
@35 per box]

bananas, He per pound; grapefrult, Californis
$0.50@5.25; pihvapples, ilsic per pound,

v b*iETAElI.!:."—-. uceumbers, Uregon, 4087
Tic per dozmen; artichokes, TJa par du;»n. L=
matons, FL4000 175 Lox; cahliage :
per pound;  head I.ulr.:x, e 31 ;\cr
spinmch, B&e Per pound; rhulisrb,
per pound; peas, 3@d4c per pound; beans,

=3 9dc per pound; green corn, 40§ Ghc peor
doxen,

GREEN FRUITS—C herrins, 6@ 12%5c per
pound; e taloypes, T 276 par crala: apri-
Ccote, fUNY ¥ 1 per bLax; ;ag,u:ru-« ':‘mutl
per box, watermelons, 18 $24Gc per pound ;

plumas, 15‘031.-- per box; new appies, $1.23
0 1.00 per bax,
lJT&Tﬁ[-‘s —Negw

ONIONS—$1m1

1@1%ec per pound,
per anck.

Dalry and Country Produce.

Loeal § Ming guotations

FGGS—Oregon ranch, buying prices: No. 1
-l: No. 2, Zip; No. 3; 17¢ per dozen. Job-
bing priees: Na 1, Z%dc per dogen,

l-‘ﬂr'l.l‘l*\—li«mu 1:1,0:‘.'1-,- : brollers, 18

20 @Zle; ducks old, 1ba;
Hees+, nominal,

B ereammery coben, CEITAN
280! secopds, 26c; printa aod
cRrions butter fat, No. 1, 24e; sec-
onil ¢ less, country cresmery cubos,
s ars

l'HF'P: t:—f‘)r-:rrn triplate jnb\rru busing
price, pound £ o b doe Fortg-
land; young Americas, 14%c per po -

VEAL—Fancy, 10@10%Gc per po i

PFPOHE~Block, 0 @10 per pound

$aple Groveries,
Local jabbing quotations;
BALMON—Calumbia

S0 per dozen; $1.:
ound fizxts, F2.50 1- prur.\..
.
Chaolce, §
—Walnuts, 135 e r pound: Bra-
Iiberis, J4§2Jdc: almonds, 1V
. GR e cocoanurs, §1 por dox ;
& e chestnuta, Il
N—Emnull white, L70 arge white,
PR o bayou, [L@ic; pinks, 4.90c
Rpasted, .

in drums, A1LHL@RY
§4

GAR—Fruit and Dberry, B, beet,
€ cxtrp €, $5.40; powdered in barrels
: euben, harrels, §7.50,
ﬁALT—I’..rnnulmcd. B15.00 per ton; halfs
srounds, 100%, F10.05 mer jon; Ja, S11.30 per
ton; dairy, §i4 per ton
RHICE—Southern hesd, 04 aa';-.; broken,

5is

4 per pound; Japan style,

DRIED FRUITS—Apples, per pound:
spricots, 189 15c; peschos, prunes, Jltal-
fann, 5@ 8c: raisins, loass MMpscatels, Sc¢: agn-
blgached Baltanas, THe: seeded, De; dates,
Perzlan, 10c por pound; ferd, ii.l‘l.': per bax;

currants, 5% @9i2e.
Hops, Wool, Hides, Etfc,

HOPS5—19010 contracts, nomical: 1914 crop,

129 12%c per pound, :

Hiﬂ}‘*-—-qmled hides, 0% e;: salted Wip,
16e; salted call, 18c; green hides, 14c

®ip, 16c;
enlr, 27e,

WOOL. — Easterm Orego
28%5¢c: Eastern Oregcn, fi
iey, 248 RO0c.

MOHAIR—New clip. 30 31c per

CASCABA BARK—Oid and new,
per pound.

FELTS—Dry long-woolad pelts,
shurt-wooled palis, 1l%ec; dry
each, 10@15c; salted shearlings, sach, 154
25¢; dry pgoal, long halr, ekch, 13c; dry
gont, shearlings, each, 108 20c; salted long-
wool pelts, May, $142 each, _

GRAIN BAGS—In car lowts, S @3%e;
leas than carslots, about 3 c more,

grean calf. 15¢; dry hides,

=ue;

medigm,
159

21%se;:
pound,
194he
1I6%e;: dry,
eheariings,

in

PFrovisions,
sizen, 1TH Q18%c;
nics, 12¢; ottage roll,

T
BACON—Fancy., I#§28c; standard,
28c; cholee, 1T 2ic: stripe, 17c,
DRY SALT—Short, clear tacks, 12% & 15c;
exports, 14% @F1loikc;: platea, 11912%ea
LARD—Tierce basils, kettle rendered,
standurd, 1Z2c; compound, B%c
BARREL GOODS—Mess beef, $24: plate
beef, §25; briaket pork, §28.50. pilckled pork,
feet. $12.50; tripa. 3D ¥ 11.50; tongues, 3.})

H.\SS—AH
17455 8&18c; pi
nnllru 17

akinned,
16e;

e

14c;

Oils,
NE—Wnater white, drums, barreis
10c; specin]l drums or bhar-

KEEROSEN
or tank wagons,
rels, J13¥c; cares, 1 Fo0%c
GASOLINE—Bulk, 1lc; cases,
distallate, drumms, Tio; cases, TiHo:
drums, lle; cases, 18c

LINSEED OlL—ERaw,
cases, 82¢; boiled, barrels,
Hic

TURPENTINE—In tanks €l¢;
68c; 10-case lots, Ic lesa.

Bt e et

SAN FRANCISCO 'I’I‘I-Olll'(.'!- MAREETS

Prices Current [n I.ha Bay Clty on _Frultw,
Vegetables, Eto.

FRANCISCO, July 1..—Butter—Freah

28¢c: prima firss, "

=4c

19¢c: engine
naptha,

barrela, Tic; raw,
“9c;: bolled, cases,

in  cases,

SAN

"ol
lein,

: firelm, ae-

Es—r
Snetu. pul

31%e;

axirns,

Cheste—New S@11%ec: Young Amsericas,
: Oregone, Wijc,
geiables—FPeaz, §161.75; asparagus, 31;
ring beans, 1L @Zc: wax beans, 1ip2c:
limax, 54 7e: cucumbers, $1@1.50.

Onlons—Callfernia, 5@ e

—Lemona, JILIEE3I: grapefruit, $2 9
B3 en, $L.750GI.50; bananaz, Hawsallan,
$1.20@2; pincappies. Hawallan, $1Q:=: ap-
pleam, oW orop, THCE$L.2E

» oes—Delta, 3§ ¥

¥ 2114 quartsr smcks; bar-

potatocs, 7160 smcks; hay,
Meial Markeis,

NEW YORK, July 1z.—{opper unsottied;
elecirolytie, ID.T6 @ I0.25c.

Iron steady. Xo, 1 Northerm, 314.50815;
No. I, 314.30@14.75; Ne. 1 Southern, §li@
1450: Neo, 2. 312,758 14.75,

Metal exchange guoles tin q let, I8.50Q
$%e.

The metlal esxchange qunt—- lead B
asiged.

Speiter net qguated.

At Lon€on: Lead, £25 18x: spelter, (100,

Naval Siores,

BAVANNAH. July 12 —Turpentine firm,

3%%e.  Kales, I04 barrels: receipts 8

bar-
=190

ref shipments, 3516 barrels; slocks,

London Woal Sales

LONDON, July 12 —The afferings at the
wnol soction zales today amounted to S40H
halas The asslection was a good omne and

tha demand was steady
vance was pald for the best merinos and
cross-breds, and lower grades wera steadisr
st the racent seduction. Americans bdought
A few medium greasy merinos at s %4 10
s 2d.

Ten peor ecent ad-

New York Sugar Market,

NEW TORK. July 1?7 —Haw .ullr clomed
hanciy stendy. Centrifugal, 4.53c to 4 86e:
molasses sugar. 4.08c to ‘ﬁ’(’
steady. Cat lpaf, Tei crushed. €.300: mpuid
A. 6.5%0; cubes, Il!'rc AXXX powdersd,
§.25c. powdered, §.20z; flne granulated, € 10e;
dtnm!nnd A, S10e: cm!ut!onm AL ¢c Xo.
1. &c.

Duluth Linseed Market.
DULUTH, Minn., July 12 —Linseed,.

SLTIN: Jufy, §1.70; September, #1735

YARD TRADE AGTIVE

Lively Movement in Cattle and

Hog

LIBERAL RUN FOR DAY

Cholce Steers Sell ar S7,

Higher Than
Are Dime
Price —

Thers was a live!

and hog Jivislons at

Markets.

Quarter
Last Week—Swine

Under Former
Sheep Qulet. :
¥y movement st cnttie

the mockysrds yestier

day, but met muoch was dooe in sheap. The
fun was 3 good one

The eattle market was firmmer than last
werk and choles steers sald higher st §7
Good cowa b ught 3 to 3236, \-rf-r- $5.22
to 36 and stags from $4.50 Lo §3.25 lluhcl
uold at usyal pricea,

The he Imarket was an a Inwer :-':Ill--"
througheut. Tha offerings Lrought
$7.40, as agains 3O i T week

few sules wure reported Crom the

. A buneh of lambn . was dis
- nf =t Iﬂ =%, B guarter undec last week's
top. A few good awes at 430

pts were Si6 = hoge and

Walker th urc
Drain, £ cars A
cars

With he
rar A
1 car K
J 1’-'mnlr-
Haines, = _
Killpatrick T :
Rummius, ne
ner, Tumer, 1 car:
DPARY Walla YWalls
!“a—rnlr car;, K

With nhvup - :
I[I"hbnr.. Merca

Ql"--l Ilﬂn' l-"‘:!l Fu lr-urdlr.; L --r- pa= Wal-
Inwa caArT eatils and bo ‘- Bicherson
IS e and : . & Me-
1 car cattle u vl mheey A
= oars hogs and sheep: J I
Ecto, 1 car enttile and ho
e were ax follows
i. Price
1 4.8 2T stags
7.9 5 ateers
1 wiag
D eGwe
= Chwa
1 hetfer 0
1 hotfer 330
I L iy
1Letag
i cow
I 1 atepr
) 1
i H -
x 2

|

" ARRAARWER ]
T ¥ L

hetl fr-r1
bulls

-:.‘:t“

A et o e 0 B SN E

meers
2! stearn

Prices rarrent at
the various classes

11

FEent steers

Cholre c-rur: .....
Good cows ...
Helfera .
Bulle
Staxe .
Hogs—
TAEME . svivias reransssnnrarnasas 5 A0ET 0
HeRBVY ..ves Sesashnsnssassie A.00@ 650
Sheropn—
Wothers. E.0Ogy 8 50
Ewes ,.. B.O0GE 450
[ambe Es0@an0
Omahna Livestock Marke
OMAH A 2 -
5100 wte . 0.2
19.8087.25: plew, 832'-‘1‘1 L
?_'F‘ ul. ‘Uf:.-_ I -er _\\ v
Fows and helfers, 3500
gO0ON marikst lawer,
weilhers, $EEaTH:
Chicazn Ihr-‘lu-rh Market.
CHITAGD Recet

By

larniwe,

Chirage
TAGD,

tile
A=

i Vian

Roceipte,

carm

19\

(¥ ]
A

FTd

in

s

P

a5

T80
B T.AD
2 fi.p0
Y hog n
&N . -

L

the 'In’,.
of wtock:

Rat uv.1Q\ '] ‘sor.
$T 0@

: 3 1.30 un
12, 05
$T D S0

Dalry Produce,

ler. lowar:

ifers,

weak.

200 Lales

REACTION

MARKET DEPRESSED BY
SUPPFLY

VisipLe

Break in Prices
Buring for

Arrivals Expected,

CHICAGO. July
sderable advance
underwent & bearin
malinly due e 1he
ahply deacrears.
setiied, He off
Farurdayr Carn
GYe advance, o
rl.a one with loswses

-]

Discogragemant on the part

became manifest
ible supnly total
enly TO2.000
bustels last weelk
wae embhasized

& break In valuss

than of pome axport business,

done was not
Jority of 1he
sermead to swing
augumented srrival
soan be on hand L
st

In the
the lightness of ot
ferings tendsd (o
# far as July opti

larg

showed n fﬁ‘,.ﬁr nee
bushels

by the fast that,

traders

Louls and Kaness City.
cara_ market,

N IN-WHEAT PIT

SMALL
DECREASE.

Resalis in Bet Little
Export—iLarger

1L —After con-

t marke

appesred
of 'ho viaihle

. s} un

compe .7-11 wit
S @

loday, the =
¥

h react’
emaline
QuoLat i
e up,
inhod at
aren Y te No¢
of Jbe tn Bie
of wheat bulle
domentls vis-
of
mﬂm
fo=
lI'I'h-uzh
the transa
thes amount
?.n"h-rmur-\_ a
late In ths see
Ardund o a bellaf
® of new wheat
n Chicagn, as wall

ihat

when the

A8 agalnet
The pessizist |‘

permitied

-

would
&3 at
wel weather and
ochs and of councry of-
suppress besrisl attacks
oNs wWore conceragd.

greine
Lowest levels
the pravision pit

WHEAT.
Open, Iigh
P L1 PSR Ta Py
Sept. 1.03 L3N
CORN
Fulr TN T
Sepr. . . e
OQATS.

July N '3 5y Lk
Mepit ITh - ] T 3T% ‘
MESS PFORK.

.52 L5662 1458
LARD

. . B 5o .02 1.20
gL . BA&T ¥ .
rHOII‘.. lllB!
July > 592 8. &0 L
bepl, LR 10,65 t N+ 2T
L aul. Prices were:
fal—No. ¥ re neEw, ITPLII; Ne, =
bard, oid, SLAZH? i
Corme—No E yuilow, :I‘c'.’)!.ir., No, 4
white, l-,o sg.
nomingl; ,\._ 8. L83, !
ite
- 005,

Dovar—§3,00@ 12.58,

Frimary recelpis—-TWhesat, 38 000 wva 404, -
900 hushe _Ta6.0u0 \c_ D‘ 00 Lushels
oats, 483

Shipm 60, Dw L 8 (43
bush corn, 43,000 wa 425000 W

8,090 ve 250,900 hushels
araneas— WE . 337,009 bhushels. corn,
bushuls; oats, $I5.000 bDushels; flour,
bare e
Forelgn Graln Markets,

LIVERPOOL., i whaeat, wun-
changed ta Wd ( 1, unchanged
te %4 lower, '\hu .-‘l highar,

BUENDS ATRES, .h..:r 12—Wheat, un-
changed ¢ %d hi xher Coarn, unchanged to |’

lower,

wd

Minneapolls Graln ﬂuﬁrl -

MINNEAPMLIA,
winl ) Whent,
SL03%: Ne, 1
i,

Y1.R8%
Flnx —J1L.4TH 1. 00
Barley —44QT1c

Minn .,
July, BLISH
hard, $3.42%:;

Omaha Grmia Market.

—Casrh wheat,

OMAHA,

1e

July
higher Corn,
S < higher.

1z

L £
Untie,

unchanged

GLrain =t
NUISDO, Ju

$1.70Q1.72%;
Turkey red, §1.65
fead bariny,
LAAW1 4T
A3 wharts,

l|_'

Oats =as governed by the astlon of other
this year were reached In

Leadling faiures ranged sa follows:

N
SLALR Y1414 No, 2 Nerthera, §1

Ban Francisco,
12—

12 = (Hpe-
i Beptamber
1 Norhe
L

unchanged

Lo 4e lower

Spet quots.
reif Russian

STEEL IS IN DEMAND == —

Stock Strong on Favorablel
June Tonnage Statement. |

Record High Price for Bethichem.

Hepresentative Rallw ay Issuces,

Heavy in Early Part of Day,
More Than Recover Losses.

NEW YORK, 1

July 12 —From an irreguiar |
And hesitating epening, today's stock ar- |
ket graduaily turned sirang under the lead |
of United States Wteel and the so-calied
nar | % la which seme notable gxins
were recorded, with a tew high price for |
Bethlshem Eteel at 1T4 The feature of tkc‘
final hour, when 1he day's quots- |

Lona were recorded was the |
mand for United States Stes]. whi

hands individual lets of J000 to

o best price in some days
i engih waa sfiributesd mainly to
s favor i* June tonnage statemeni s
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$110,000
Por_tland Union Stock Yards Co.

Coupon 6% Notes

Dated July 1, 1915 Due July 1, 1918
Semi-Annual Interest

The Trust Indenture provides that the Stocky om
pany shall not issue, guarantee or endorse any he p
tures, long-time notes or similar securities or mor o
its property while these notes are outstanding; an
cuse the company does so :rmr...,.:;.‘:d: its pr-.\pe-ty or
it to any lien which might otherwise have precedence ove

iEng

Il immedintely

these notes, this Indenture s}m! be deemed a prior mar
upon all its real property, and these notes"sha
become due and payable.

Price to Yield 6 Net
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