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DIVIDENDS ROLL IV
INGOEUR D'ALENES

Mining Companies Pay Out
$1,106.408 in First Half
of Current Year.

STEWART PAYMENT LATEST

|

Directors Authorize Extra Distribu-
tion of 30 Cents a Share on
1,238,362 Shares—Others

Add to Grand Total.

BEPOKANE, Wash., July 4—(Special.)
—Cpeur d'Alene mining companies have |
begin the second slx months of the cur-l
rent year witih dividend declarations|
aggresating $1,106,408, this figure hav-|
ing been reached when the Stewart|
Mining Company directors, at a specinl |
mesting vesterday in New York, au-[
thorized an extran payment of 30 conts|
s share on the outstanding capitaliza-|
tion 1,238,362 shares, according to
information received hers. This will
make Stewnrt payments $7435,017 to
date In 1515, and will Increase the
&rand total to $1,919.5080,

The Bunker Hill & Sullivan Company
also announced the mnayment of its
reguiar monthly dividend of Z5 cents a
ahare on the issued cuplitalization of
427,000 shares, or $81,750, making lhe1
paymenta for current year $572,250,

In mddition, the Interstate-Callahan
Mining Company paid its regular quar-

of

terly dividend of 25 cents.

The Caledonian Mining Company. cap-
ftalieed for 2,605,000 shares, the cap-
italization having Leen doubled when

the company recently reorganized., fol-
lowing a settlement of litlgation with
the Bunker Hill & Sullivan Company,
Ppaya ils regular dividend of 2 centa &
share, or $62,000,

CITY CASH $1,712,773.52

Balances Shown

in Monthly State-

ment of Treasurer Adams,
Portiand has a total of $1,712,773.52
on bhand in the vartous standing funds,
according to the monthly statement of
City Treasurer Adamas, lssued yesterday.

The statement shows the folowing
balances:
Geaesral

H01,144.65
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$405,000 IN TIMBER DEAL

Mason County Logging

2T7a.62

Firm Buys
From Ralnler Investment,

—

ABERDEEN, Wash, July 4.—(8ne-
cinl.)—The doal recorded yesterday by
which the Mason County Logging Com-
pany purchased 205417 acres of timber
land from the Rainler Investment Come
pany is the largest made In this county
in years. The total valuation, judging
from the revenue stamps on the deed,
was about $405,000,

In & amaller transaction
company purchased 965813 acres from
the FPuget Mill Company at about
572,000, The wvaluution given on the
sssessor's rolls Is $109,255, Thia is
supposed to be 60 per cent of the actial
value. The sale price must have been
nearly twice the assessor’'s value basad
an ths county crulse,

DRUG COMPANY PROSPERS

Trade Good First Half of 19153, Owl
Heads Say, Paying Dividends,

Basiress for the firat six months of
1915 has been good, the heads of the
Owl Drug Company anmocunce In sub-
mitting a statement to atockholders on
July 1, together with the company's
17th semi-annual dividend to the hold-
«ra of 8 per cent preferred stock. Still
further improvement in business during
the remalnder of the year 38 axpected.

The Owl Drug Company was estab-
lished in 1892 and aince that time its
pProgress has been rapid It recently
added its 21xt store to the chaln of
establishments It operates. The com-
yany expects to extend its busineas still
further, and will probably widen the
territory In which it carries on busi-
ness, invading other Coast cltlea.

POSTAL SAVINGS SHOWN

Net Loss of $1113 in Portland De-
posits in Week Indiecated.

A small falllng off in deposits s
shown by the weelkdy report of the
Fortland Postal Eavings Bank for the

the same

period from June I1 to June 26. The
flgures are ag follows:
De- With- Bal-

Dapostinry— 0 drawals moce.
Mualn office......514, $18, 244 903,461
Biation A . cswn 205 I7.281
E:ntlon F 461 B.019
Etation bt 1,800
Station D 182 9,541
Station B =1b 42,500
Station F a1 3,805
Swation G 119 3153
Siation H e o5 1181
RPN . S eesisn & 2,373
£r. J. hruach . a 138 B, 280

Totals .« §16,613

7.7 $1,008, 214

Net loss for woeok, ¥111

BANKING PERSONALS.

A. I. Mills, president of the First
Nationa! Bank, was out of town thres
dayy Ilast week on a fishing trip.

Lansing Stout, cashier, and €. B
Sewall, assistant cashler, of the Hiber-
nia Savings Bank, are at Meadow Lake
fishing over the Fourth.

E. 1. Thompson, president of Hart-
man & Thompeon, returned during the
week from an eéxtended motor trip to
the California expositions.

George H. Kelly, director of the
Northwestern National Bank, has left
for hils farm on thoe Upper Willamette,
wherna he will spand several weeks.

Car] B. Kelty, treasurer of the Lum-
bermen’'s Trust Company, has -been
visiting Puge: Scund and British Co-

Loﬂ.uhh. Fed

lumblia cities on bdusiness the past two
wee

Emery Olmstead, vice-president #nd
manager of the Northwestern Natlonal
Bank, is making a three-weeks vaca-
tion trip through Washington and
British Columbla,

L. M. Meeker, ex-vice-president of
the First National Bank of Canby, has
50ld out his interesta there and was
in Portland the past week looking for
& new location. He is stil]l part owner
of a Hubbard banlk.

George H. Burr, of George H, Burr &
Co.. New York City. commereinl paper
brokers, was in Portland the past
week on businesa. He sald rates are
low on commercial paper, indicating
that the supply of money In plantiful

Harry E. Albert, National Bank Ex-
aminer, with headgquarters at Mil-
wankee, Wis., was In Portland the past
week, following a vislt to his father,
J. H. Albert, of the Capital National
Bank of Salem. It is considered llkely
that Mr, Albert may be appointed Bank
Examiner in this district to succead
Lioyd L. Mulit, who lately resigned
to hecome vice-presldent of the North-
western National Bank.

INDUSTRY SEES GHANGE

LUMBER DEPHRESSION IN NORTH-
WEST BRINGS DIVERSIFICATION.

Federal Reserve Board Notes Increas.
ing Prosperity in Livestock—Land
Transportation

OREGONIAN NEWS BUREAU, Wash-

Necemnary.

Ington. July 3—Heviewing business
conditions In the Northwest the Fed-
ernl Rewerve Board, in ita monthly

bulletin, sys:

“The lumber industry is dJdepressed
snd lack of bottoms hampers exports,
although the report comesa from Port-
Iand of severa! milllon feet of clear
spruce taken at advancing prices for

BEuropean account. It Is asserted that
businesa conditions In the Northwest
cannot be good untll lumber and

shingles, on which the principal pay-
rolls there dépend, can be marketed at

a profit. As elsewhers, chief attention
to the major industry results In a
fenst or & famine. Famine impels di-
versification and one element of this
hns been the recent rapld develop-
ment of hog-ralsing. Formerly the
pork consumed was almost wholly
shipped In., Thig and other meats are

now aimost entirely lTocal.

“The llvestock industry
ocux. Wool is Deing contracted for at
high prices, Large numbers of range
horsés have been sold to Furope at
fancy vprices. Barley s reported in
excellent condition. Apparentiy for
lnck of shipa, tho barley taken for
Europe must go by rall to the At-
lantic seaboard. Whent acreage has
been importantly increased. The un-
usual May rains made the hay crop
the heaviest in 10 years and

is proaper-

probably
most favorable to livestock and dalry-
Ing. Large amounts of butter are bhe-
ing shipped to Australia™

Gold reserves of the 12 Federal Re-
aserve banks increased during the last
week mare than $0,000,000, according
to a statement of thelr condition July
2 issued today by the Board. It ashows:

Gold ecaln and certiffoates July 2. 1915:
Setclement tund, credit balances..$ 31 844,000

All otherS . ..cicvsismbawrn - . 233,448,000
Total gold reserves............. 284,268, 000
Logal tender pnotes, eliver, 4,541,000

ete.. .

TOWMA] TONET VN« . ocov cinesnsews
Hilln discounted and bought ma-
turities within 30 days. .
Maturities within €0 days..
Maturities within 00 days..
Maturities over #0 days
Total Investments ......
United States bonds

Municipal warrsnts . ... ........
Dua “rom other Federal Reserve
banks, net ........... ssshras 6,842 000
Fedorel Reserva Rotes, met...... 7601 000
All other TPSOUTCER ...ccccassss 3,680,004
Total resources ......... s $364,4581,000
Liahilities.
Capltal pald . .cvveiiancccsans 3 54,188,000
Reserve deponits, met........... 207 &
Federal 2 T

Reserve notes, met...... 12.% i
All other liabilities. .. 1.673.000

Total iatilities v o« BOGA, 48 1, 000
Gold reserve nganst net Mabllities, .. .. 57.0%
Cush rosorve against net labilities. .. 90,
Cuah reserve against labillties after
feting anide 09 gold resorve notes
In elreglatdon. ... ccscccasradey s+ D008

LUMBER [5 BAROMETER

JOHN W. BLODGETT FINDS PROS-
FECT FOR TRADE GLOOMY.

Eantern Director of Lumbermen's Na-
tlonal Bank Declares fepeal of
Some Laws Necesaary.

John W. Blodgett, of Grand Raplds,
Mich, a director of the Lumbarmen’s
National Bank and one of the largest
timber dwners and operators 'm the
Paciflc Northwest, has been a Portlang
visitor during the past week and he
pointed out the need that something be
done to resfore prosperity to the lum-
ber businesa

He declared it is In a bad condition
and that the Pacific Northwest cannot
return to prosperous times until this,
its chief Industry, Is again on its feet
He sdvocates firet of all a poliey
townrd the rallroads that will admit
of their resuming business on a larges
ascale, so that they may ald in making
business good wgnin.

“The purchasing power of the rall-
roads as regards lumber has been prac-
tically destroyed,” sald Mr, Blodpett
Construction of rail lines that marked
the perlod of rivalry beotween the Har-
riman and Hill interests was the groat-
est In the history of this section of
the country and is now a thing of the
past. There has been little construc-
tion since that rivalry ceased, The
rallroads and the car-bullding com-
panles are the biggest usars of lumber
and since they have had thelr credit
undermined by attacks, legislative and
otherwise, they are hard put to It-to
maintaln themselves, =0 that exten-
slons are out of the guestion

“Correct the tariff that makes lum-
ber and other products free and repeal
the La Follette seaman’s bill. Repeal
all laws that retard prosperity and
check the country’'s development. At
least give American capital and energy
a chance to win thelr way to safety
and prosperity. Apply these remedles

to the depressed condition of businsss
generally and times will be good
again”

BANK DEPOSITS INCREASE

Five Portland Institutions Owe Pub-
lic $41,225,122.

The third call on National banks by
the Controller of the Currency for the
present year asked for statements aa
to business on Juns 22 Compared
with the last call, on May 1. the state-
ments of the five National banks of
the city make the following showing:

whOans and discounts, June 23, §%§,-
485,585 May 1. $24,666.934: increase
S$E2E 651,

Cash on hand and In banks, June 28,
$15.615.528; May 1, $15,835,0¢€3; decrease,
$115,836.

Deposits, June 23, $41,225,122; May 1,
§40,549,202; increase 3675,920.

The total amount of stand} timber
United  States  in  mearly 2900050 00, bon
board feet. Of this amount, about 6 poT
cant I8 privately owned, approximataly 31

y k tmié.‘:-c’:n-:m;#nh form ‘a.f‘n. blt!':

per cen u

eral, stiate or munlcipal
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BANK PLAN DOUETED

Status of State Institutions
Under New Rule Discussed.

PORTLAND MAN GIVES VIEW

Edward Cookingham ¥ails to See
Advantage Membership in
Federal Reserve System or
Practicabllity at Present.

of

—_—

Whether atate banks wiil join with
National institutions in the Federal
reserve system i3 a probdblem to which
financliers, an well as officlals of the
currency, are giving much thought
Up to the present Natlonal banks alone

|

Edward Cookingham, Viee-Fresi-
dent of Ladd & Tilten, Whe
Doubts if State Banks Would
Find Mach Advantage In Joln-
Ing Federal Renerve Srstem.

R R e e e o o

2.

- e, ee - em e

have avalled themselves of the ad-
vantuges offered them by the new
syatem. Whelher it offers equal ben-
efita to ptate banks Is wstill & moot
question,

That state banks function differently
from National (natitutions, with differ-
ent individuality and intereats, making
membership In the Federal reserve sys-

tem, in ita present form, not wholly
practicable for state banks, In the bhe-
Hef, briefly, of Edward Cookingham,
vice-president of Ladd & Tilton Banlk
As this ia probably the bigxes Etate
bank In the Pacific Northwest, his
Ildeas on the subject are of much In-
terest In discusaing the subject, he
sald:

“For nome time past the Federal Re-
serve Hoard has been engamed in for-
mulating and has recently made pub-
lle & set of rules and regulations gov-
erning the entry of state banks Into
the Federal syatem. The great Impor-
tance of this question, both to the Fed-
eral system and the stats banks them-
aelves, has made It one of asbsorbing
Interest ever since the passage of the
Fedeéral resarve act

State Hank Members Desired.

“It s quite cortaln thagt the mem-
bers of the Federal Hesorve Board are
fully aware of the Imporiance and de-
sirabllity of constructing a strong, co-
hesive and unified banking system,
which shall include not only the 7500
National banks of the country, but alsp

a large majority of the 17,000 bank-
ing Institutiona operating under state
charters. The board Is sincere and

even enthusiastic in its desire to de-
vise a practicable plan by means of
whish membership in the new asystem
may be made attractive to these stale
bankn

“Examination of the rogulntions just

Issued indicates that the board has
sought (o make the acgulrement of
membership by state banks practica-
blee One of the factora which has op-
erated heratofors to a serious éextent
against entry of the state batiks has

boen the fact that, under the law, thare
seemed Lo be no method by which state
banks could retire from the sydtem,
after becoming members. In the event
of their finding it impracticable to
operats puccessfully under the provi-
sions of the act and such regulations
as might be made In fulure by the
Federal board

*This otjection the board has sought
to remove by makiog a provislon en-
abling stats banks. which desire to
do w»0, Lo ralinquish thelr membearahip.
However, In spite of this, It ls my view,
broadly stuted, that the regulations
which the board has ijssued will not
result In an extenaive Influx of state
bankn

Ditficualty Held Fundamental

“The difficulty is & fundamental one
and lles in the radically aifferent
methods which have characterized the
operations of the state and Natlonal
Institutions, respoctively, for years
The old Natlonal bank act and the lnws
of the various stutes have differed
widely ns to the character of business
which the two classes of Inatitutlons
are permitted o handle. This differ-
ence having extended baek over many
years, naturally the divergence hnans
become general, and 1t s practically
Impossible, especixlly with such con-
ditions a8 now exist, for the stats In-
stitutions to change thes character of
thelr business to conform to the provi-
sions of the law and to repulations
to which they have never heretofore
been subjected. The business of the
state banks having beem bullt up on
dlfferent lines, It cannot oasily bHe re-
constructed iIn a summary manoner to
conform to new requirements

“Of course, the state institutions
cannot expect that the Federal board

The
Canadian Bank

of Commerce
HEAD OFFICE |

Toronto, Canada.
Established 1867.

A general banking business
transacted.
Interest paid om time deposits.

&m:ﬂmﬂcm
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PORTLAND BRANCH.
Corner Second and Stark Sta
F. C. MALPAS, Manager.

will promulgate regulations which
would give them an advantage over
the National banks, but It has been
my view that unless and until the
Federal board deals with the state in.
stitutions as a ciass, separate and dis-
tinct from the National® banks, com-
pAratively fow of the state banks will
enter the system.
Reconciling Cl Suggested

"The reconcilement of the businees
of the two classes of banks cab per-
haps only be accomplished by broad-
ening somowhat the operationas of the
Nntional (astitutions and curtsilling
slightly those of the state banks. thus
pulting both olasses of Institutions
more nearly upon a uniform basis.

“Under tha new regulations the Fed-
aral Heserve Board resersves the right
to make puch amendments and adopt
and lssue from time to time such fur-
ther regulations authorized by the act
as the board may deem necessary. This
reguiation somewhat <clouds with un-
certalnty what the exact status of the
state banks will be after they shall
bave become membars of the system,
Inssmuch as they have no means of
knowing whether such future regula-
tions as the board might issue wpuld
affect the business of the state Insti-
tutions unfavorably. However, inas.
much as the National institutiona are
subject ts such regujationa as the
bonrd may make I think the state in-
atiutions would be safe In relylng upon
the integrity and falrness of the Fed-
ernl Rasorve Board, the members of
which are Doth able and high-minded

“Although It Is my oplnion that the
Federal reserve act has pome defects,
I recognize [ great wvalue and its
vanst importance over our old National
bank act I sincerely hope the efforts
of the Federal board to unify the
banks of the country under one pow-
erful system may be Jewarded by sue-
cenas, But I faar that the new regula-
tiofta tensied will not result In this de-
mideratum, at lenst for the present. 1
have not yet been abls to discover any
Indications of Ao general movement on
the part
the country to enter the system,

“T have not endeavored to give in de-
tall the various reasons which actuate
the officials:of atate Institutions in
hesitating to avall themselves of the
opportumnity to enter the Federal ayas-
tem, for the reasom that It would In-
volve lengthy sxplanationa, msome more
or less technieal In charaotsr, which
It wonld take considerable space and
time to enumeorata™

FINANGIAL SKY CLOUDY

SAN FRANCISCO BANK'S LETTER IN-
DICATES PRODLEMS IN FUTURE,

Inability te Obtaln Settlement for Com-
modities Being Exported Con-
aldered Emblarrassing.

"Lopsided” Is the word applled to
the finaneind situntlion by the American
National Bank of San Francisce in its
Iatest monthly letter. Deaplte immenss
trade balances in favor of this country
that are mapidly piling up because of
the great war demand abroad, great
storeas of money in the banks, bumper
crops in sipght with an actual scarcity
of akllled lnbor at pome points, It might
be predicted, It Is sald, that a period
of great prosperity s in sight were it
not for the fact that these usunl In-
dications of prosperocus conditions fall
in war times

The large trade balance may easily
be viewed ag an embarrassment inatend
of a great asset, it is deciared, by rea-
momn of the fact of Inability to obtain
sottlement In either gold or securities
and the menace to the exchange market
that the situation holds.

“Our bumper crops, while Eratify g
from any poing of view,” anys the let-
ter. “are assuring only as far as home
consumpiion goes, as the export situs-
tion Is unsatisfactory from warious
anglea, such as excessive frelght rates,
scarcity of tonnage and the uncertainty
of exchange

“Money is plentiful and cheap, but
only i financial centers, which has a
tendency to increass stock markel
speculationa and curial] dividends of
those banks which are cuatomarily
large buyers of commercial pPAper or
lonners of money on eall

"The approach of the export fruit

shipping season presents a problem to

packers and brokers quite apart from
thea

ordinary Thelr profits or losses
this year will, to & zroeater exteng than
AL any time in the history of the trade

depend upon thelr abillty to
an exchange market which,
to day, s giving
no bottom.™

cnpes wWith
from day
evidence of having

MR. MILLS TO PLAN TRIP

Banker Named by Mr. McAdoo o
Arrange South American Visit.

A, L. Mills, preaident of the First
National Bank, has bean appolinted by
Secretary MocAdoo, of the Treasury De-
partment, (o make arrangements for a
Visll of American bankers and business
men o South America, although Mr.
Mills anid last week ho had ne Yot re-
celved no official notice of this honor.
The news dispatchen, however, carried
the information.

The invitation te make the trip 1=
extonided on behalf of the Government
and is to supploment the work of the
Fan-American conference, recently held
in Washington.

Nearly 2,600,000 willow guitings have bheen
diptriboted by the Forest Bervice amony
staze expgriment stalisns, forest achonls, and
individasl growers, Now that the European
supply willow for furniture a=nd baskels
has heen eut off, this American material is
In greater demand,

of the state institutions of |

|

NEW BONDS LISTED

Securities of Recent Issue Of-
fered by Kean, Taylor & Co.

GENERAL TREND SHOWN

Quotations Indicate
Tendencies of City, State, In-
dustrial and Other Of-
ferings on Market.

Kean, Taylor & Co., financial agents
of New York and Chicago, have listed
several bond and note lasues just put
outl that include state, clity, county, rall-
road and infustrial securities. The sta-
tistices of the various lastues Indicate
prevalling tendencies In inancial lssues,
They Include:

Siate of Tennessee refundlag loan
{ and 4% per cent serial donds, run-
tning from July 1, 1915 to 1917-85. The
price is o yiseld 4.20 per cenl

Oty ¢f Pasasic, N. J. 4% per cant
refunding bonds, dated May 1, 1965 due
May 1, 1545; price 1043 and interest,

-

Yielding about 4.25 pear cent.

Borough of Garfield, Bergen County,
N. J. § per pent funding bonds, daled
June 1, 1815, due Juns 1, 1845; price

106% and
per cant
Lexington & Eastern Rallway Com-
pany, first morigage 5 per cent gold
bonds, dated April 1, 1915, due April 1,

Intereat, yielding about 4.0

1985; price 9y and Interest, ylalding
aboutl 5.05 per cent.
Atiantie Coast Line Rallroad Com-

pany, general unified mortgage 4% per
cent gold bonds, Gated June 1, 1914, due
June 1, 1984; price Y and Interest,
yielding about 5.10 per cent.

Central of Georgia Rallway Com-
colluteral truest mortguge per
rent gold bonda; dated May 2 1887,
due May 1, 1937 price 2% and Interest,
yislding about §.5% per cant

Erie Raliroad Company, first mort-
Eag® per <ent ainking fund gola
bonds; dated July 1, 1907, due July I,
price 1203% and intereat, ylelding
about 5.756 per gcent,

Swift & Co., first morigage § per
cent sinking fund gold bonds: dated
July 1, 1914, due July I, 1044; price 824
and laterest, yielding about (.27 per
cent

Lackanwanna Steel

pany,

19587

Company, & per

cent two-yenr goki notes; dated March
i, 1915, due March I, 1217 price %
and interest, yielding about 7.10 per
cent

Recent Bond Sales,

North Bend, Or.—Ths $38.000 rail-
wgy bond issues was sold te James N.
Wright & Co., Denver, at par and a
premium of $237.60. The bonds draw
b% per cent inteerst and run for 20
yeara. The bonding company agroed

1o pay for printing the bonds, In addi-

tion to giving the premium.
Coqullle, Or.—Funding bonds In sum

of 330,060 pold to Sweet, Canusey., Fos-

ter & Co, at par and accrued intarest
and premfum of §631. Other bidders
Keller Broa, of Denver, 530,000

and premium of 365 Lombesrmens
Trust Company, Portland, par, scerued
Interest and premiom 211,
MeMinnville, Or.—The $4000 equip-
ent bonds for the purpose of buying
street flunhing apparatus sold to Henry
Teal, of Portland, at par, acerued in-
ter and $41 premium. There were flive
othear biddeérs, all under Mr. Teal from
0 to 38L Mr.
the stoock for the bonds

Muarshfigld, Or—Jamens N. Wright &
Co., of Denver, stcured the $36.000 band
Isaue, at par and a premium of JSIT.640
The bonds are for paying outstanding
Indebtadness. They draw §% per cent

’
of

interest and run 30 years
Portland—CiLy tock over $70.373 city
Improvement bondsa, for which bids

weare opened June 33 Highest bid sub-
mitted was 5.12 per cent premium,

Pendleton Postal Recelpts Galn,

PENDLETON, July 4—{(8pecinl)
—An increase of more than 18 per cent

(o

In the roceipts of the local posatoffice
in the past quarier s announosd by
Postmanater Tweedy. April, May and

June sach showeoed substantial increases
this

in revenhue YeAr over the spame
months o iaft year, the net increase
for the guarter Sumsi ended beilng
$745.05 aver the receipis of the second

gquarter of 1914,

Py grealer cconomy in the use of weod
ait ronsrnpliisea oould eastly bhe
thae prument figmra of Z90
150 @& even 100 cuble toet
hardsbilp At preasnt cae anly
evnt of the tofal volama he tree
sm 30 per cont e he wasted

LpéNs

Inside Business Property
Residences

Commerce Safe Deposit

and Mortgage Co.

91 Third St.
Chamber of Com. Bldg.

Our Facilities for Handling
Your Account Are the Best

You Will Find the Service !
Rendered Is Unexcelled

- NORTHWESTERN NATIONAL BANK

: SIXTH AND MORRSON

The Bank of Personal Service

Courteous, competent Service in every depart-
ment is our specialty. We invite your pa-
tronage.

47 Interest Paid on Savings Deposits.

Merchants National Bank

Founded 1886. Washington and Fourth Sts.

| i —————————

Teal alro will furniah {

Prevalling |

0/ NATIONAL BANK /ST
_ (o) Fifth and Stark . H L
| On Savings Capital and Surplus NERYSI0N
I $1,200,000
R LS S = ]

Saving Is
Common Sense

No matter who you are, what you |
do, what you earn, how much vou

| may know or what your age, the
one thing essential to a successful
career is to spend less than you
earn. An account in our savings
department offers the best way to
save. We pay 4 interest and are
under Government Supervision.

Let us open an account for you.

LUMBERMENS

Check Account

Is a convenience which you
cannot afford to be without.
| Open such an account with

this bank and note the satis-
J faction which it will give you.

The United States National Bank

Third and Oak Sts, Portland, Oregon
Capital and Surplus, £2,000,000.00

—————

- THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

| of San Francisco. Founded 1864

| Capital Paid in......................88.500,000.00
I’ Surplus and Undivided Profits........$8256.734.33
Commercial Banking. Savings Department.

PORTLAND BRANCH
Third and Stark Streets

The First National Bank

OF PORTLAND, OREGON
FIFTH AND MORRISON STREETS
Capital and Surplus £3,500,000

This Bank is authorized under the National Bank
Act and the Federal Reserve Act to accept inter-
est-bearing Time Deposits and Savings Accounts,

TRAVELERS (_it'"-il_-

THAVELERS GUIDE

San Francisco

Los Angeles

(Withent Change Ea Houte)

-~

The Cost I Less

ALL THE WAY BY WATER
STEAMSHIP
GEO. W. ELDER
Sailsat 6 P. M, Wednesday, July 7

First Class
Comfortable,

Elegantly Appoeinted,
Sragolag “teamahip

S. S. BEAVER

Salls Frem Alsaweorth Deck
® A M, JULY &

100 Golden Milea on i
Ceolumbia River. |
All Rates Include
Berihs and Mesils.
Table and Service
Umexcalled.
The San Francisce &

San Francisco, $12.00
Santa Barbara, $20.00
Los Angeles.. $20.35
San Diego.....8

No change eu route If

-

L ]
-

you L
LINKE,

myel via
'

PFortland 8. S,
‘asbhiungton Nia
N. Co.) Tel. Broad-

Ceompagnie Generale Traosatlasiiqua
POSTAL sSERVICK

Saili § NEW YORK Ticket Office 122 A Third SL
ESPAGNE Y Jbl E?R?EAE{ Phones Main 1314, A 1314
SPFAGNE ..........July 10, .

ROCHAMBEAU .....July 17.3P. M. —m——————— —
NIAGARA .......... July24,3P. M

CHICAGO ...........July 31, 3P.M. North Bank Rail

FOR INFORMATION AFPLY 26 Hours' Ocean Sail
C. W. stinger, 539 b of.; A. L. Chariien | o Leck 24-Kast

Iripie-Scraw

185 Mornison E. M. Layiec, M o= s RN

Fod Beme b s Tie et & |3 CRERMAATNA

shei ‘r sl M 48 w-; . FOR

S pirhensee, 3 e Wibeee  SAN FRANCISCO

Every Tussday, Thursdmy wsud Satardsy.

COOS BAY LINE
Steamer Breakwater

Sails Frem Alnsvwurth Dock, PFertland,
every Tharsday at 5 A. M. Freight and
Ticiatl (Milve, Alnsworth Deck. Fhones
Maln 2600, A 332 City Tichet Oflea
S0 dth St Phones Marsbhall 4500, A 131,
FPORTLAND & COOS BAY & 8 LINN

AUSTRALIA

NEW ZEALAND AND SOUTH SEAS !

I!Tuu. through salling for Hydboey via
Tanl apd Welllagioe fram Sas Ecing o
Juiv 21, Awgust I& Seplamber 13 and ever:
4 days. Sead

Hteamer train lzaves Narmhy Bank statien
| 9:30 A. M ; luncth aboard ahip; BS. arrives
San Framcoecs 3:30 P M. sext day
EAFRESS SFREVICE AT FREIGHT RATE

NORTH BANK TICKEY QFFICE,
Fhenes: Bdwy. §20. A 667T1L—3uh and Stark

| American-Hawaiian Steamship Co.




