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RURAL BANKS TOPIC

A.C. Shute, of Hillshoro, Heard
at San Francisco Meeting.

BROADER VIEWS ARE URGED

Country DBanker's Part In Develop-
ing His Section Described and
Law Aimed to Restrict For-
elgn Companies Advocated.

Among the Intersating addresses of
Northwest bankers at the receat joint
convention In Ban Francisco was that
of A. C. Shute, president of the Ameri-
can National, of Hillsboro, whoss sub-
Ject was ““The Relatiomship of the
Country and Clty Bankas" In develop-
ing hin subject he anid:

It s with candor that 7 admit that I am
A sauniry banker and that my fleld for In-
wveatigution is IImited and my [desls warpoed
by the marrow fiaid in which I act but thare

i
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WEER'S STATEMENT OF FED-
ERAL RESERVE BANK FOR
TWELFTH DISTRICT.

BEAN FRANCISCO, June 12—
(8pecial. )—Increases of approxi-
mately 31,000,000 In gold coln and
certificates and §687.000 in net
deposits within x week nre shown
In the stitement of the Fedearnl
Reserve Bank of Sap Franclseo
for Ia I0th business waek ended
Juane 11. The statement, lesued
today, follows:

Hesources

Gold eoin and 1::!I=.i car-
tifleaten -$19,245,000

Lagal-tender notes, sii-

ver certiflcates and

subsidinry «ain 7,000
Bills dlzcountad and

loans . +... 2888000
TovestIments ...ccseean 1,474,000
Due from ot Fed-

ern] reserve cay 1,637,000
All other resources.... 1,443.000

Total resources. . $17.062.000

Linkilitics,

Capital pald In.. -.% 3,833 000
Depositas (net)......... 13,130,000

Total labilities......$17.063,000
Gold deposited wlilth

Federal reserve ngent

to retire outstanding

Federal reservomotea$ 2,040,000
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ELSIE FERGUSON HERE
IN NEW YORK SUCCESS

Star at Heflig In “Outeast,” Supported By Same Compeny She Had
During Six-Month Run of Flay In East.

BANK RULES FIXED

Federal Reserve Act Aims fo
Give United System.

MIXS ELSIE FERGUSON,
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N the London and New York success,

“The Outcast,” and supported by the
ldentical company which appeared with
her during the six months' run of the
play in the Iatter city, Elsie Forguson
comes to the Helllg Theater, BEroadway
at Taylor street, for a week's engage-

with whom Miriam falls in love.

the man bas money and a position
sooiely,
title would suggest.

Henry Davies, =n Fn-cllah dramatist

who was responsible for “Cousin Kate" | "The Outcast™

tle, Portiand. San
acter is piayed by Miss Ferguson, and

(:onl'!rey

GOUNTY DEPOAT DEPOSIT ASKEI]

herself bankrupt in London, which char- 1

n lmndnnm- ynung brt-l..er-u.hu nam-d.

fornin, has jsauved a cireular teo
stockholders  giving notica that
board of directors wiil

"m-'l deaclare a common

mon stock.
thor
Califo:

this act

Daily Balances and Glve

Adequate Security, Tiia.

County Commissloners have recalved
applications of banks to be denig-
nnted as depositories for county Tunds,
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DALLAS

Movement

CLUBS TO MERGE

Afoot to Combine Booster

Orgnnizations.
DALLAS, Or, June 13 —(Special)—
Following the <¢xampls set by many

other cities of the state, A plan is now

in the making for the unlon of the
allas Commercial Clubd and the La
Crenie Club, The Commercial Club is|
tho official hooster organization of this|

¢liy, and leads In all progresaive move-

menta !z':v..g.\'n ed in the count The
i Crocle Club s a purely social club,
to which practically all the businesa

men of the city belong

It ia believed that a
erganizations will tend to build up and
strancthen the largear organization
Committicas have been appolnted to
drafi & plan of action.

union of the two |
1

has had an unfortunate love affair, and
Thelr
positions in life are quite different, &3
in
while Miriam is what the play's
*The other woman"
in the cAst, s may be surmised, makes
her appearance, and the story has to do

ment beginning tonlght at 3:15 o'elock, with the heart entanglements of these
rith matiness Wednesday and Saturday e A < bl o e S e AR
[eadasnic 1nces iy e " | there is also plenty of laughter.

“The Outcast” is the work of Hubert Misa Fergusan, In addition tc the

great success she made in New York in
scored heavily In Chi-

Franciaco and Loa
Angeles, which she will do In the order

r-l:lr‘ Gaas & Electrie Company of Call-
the
the
meet Junes 30
{ atock dividend
| emounting at par to 8 per cent of Its

ion having been au-
ized by the Rallrecad Commission of

LA GRANDE BANKER DEAD

J. B. Thorsen Fasses After Opera-

PLANS BEING PERFECTED

Charjes S. Hamlin, Governor of
Board, Announces Provision for
Withdrawal of State Institu-
‘Uons From Membership.

“A united banking syatem, embracing
in Its membership the well-manazed
btanks of the country—small and large,
stute apnd National—Is the aim of the
Federnl reserve not,” writea Charles 3,
Hamiln, governor of the Federal Re-
soarve Board, in a pamphlet just Issued,
in which the workings of the new cur-
réncy system are explained.

“Membership in the Fedsral reservas
system.” he says. “carries with it priv-
{leges and guaranties of great value
not only to the banks themselves, but
to thelr customers as weall. It may ba
confidently expected that, with the
further development of the system and
the fuller appreciation by the public of
Its meaning and wvalue, memberahip
will come Lo ba regarded as evidence of
banking solidity, and that the accesns
nfforded by memberahip to the facill-
tiea and resources of the system will
add to the prestige of even the strong-
eat institutions; so that In time the
public will recognize in the new bank-
ing organization, which is lno procesas
of realizatiop, two prinecipal classes of
banks—those which belong to the Fed-
era] regerve system and those which
do mnot, or ‘member banks' and ‘non-
member banks," "

Memberahtp Is Different.

Discussing the relations of National
and state banks to the reserve plan
Governor Hamlin says:

With respect to the matter of status, thara

mportant differences betwean the mems-
whip of Natlonal banks and of state bank-
nz Inetitutions in the Federal roserve hanlks.
Memberahip of National banks is not elective,
but i=s prescribéed by the law. So long as &
bank i o National bank |t must be & mem-
ber bank. When it ceases to be a member
bank it ceases by the same fact to be a Na-
tional bank, the law huving provided mno
maethod by which a Natlonnl bank can pever
its relations with a Federal roaserva bank
excent by procsss of liguidation. All this ia
#ot forth in deofllnits terms In the Federa:
ressarve act,

The situation of the state banks is funda-
mentally differont. National anks =re
member benks ax & matter of nocesaity;
State banka become member hanks as 8
matter of cholce, Mentdharship In a Fed-
eral reserve bank Is an lucident in the life
of = state Institution, not an essential part
of it belng; and its continpned existence a3
& state institution would not be threatened
or intarrupted i€ its membership should
ceasa, Ity Etatus belng flzed by the laws of
its stata, mot. as in the case of the Nationai
banks, by Ltha Federal reserve act.

State Bank Plan to Be Setiled.

The conditions of membarship of state in-
stitutlons are, furthermore, prescribed only
in ganaral! terms (n the act, the further and
final elaboration of theam being loft 1o tha
F odaral resgrve board, which is vested with
the necesnary dlscretionary authority,

in view of this discrotlionary authority, tt!c
Board believes It & duty to define clearly

and “The Molluse,” among otber plays, |cago, where sha played & highly pros- |terms and conditions upon which siate backs
and is In four acts The time ix the |m‘l‘n\m engagement for two months, Her |and trust companlies may withdraw from
® | preanent. The principal characters ars | tour was to close there, but arrange- | membership, since otherwise those c?mrg-n
‘ | Mirinm, nn American girl, who finds|ments were made for her to visit Seat- | Wit the managemeni of thess institutions

might not feel authorized to enter a system
under which by future regulution the scopa
of their operations might be restricted., 1t
s not ts be expected that much uss will be
mads of the withdrawal privilege: indeed, it
Is the belief of the Hoard that as the system
devalops mambership thereln wiil carry with
it gusranties of safery and security which
will ba of Inestimable wvalue; =t the mmme
time {t recognizes the responslbilltjes of
thone intrusted with the manageament of the
atate lnstitutions and han, therefore, clearlsy
dafined the conditions upon which any state

BANKS BID FOR AGGREGATE OF)  giatanding common stock and that|ipstitution may withdraw from member-
£3,405,000, such dividend shall be {ssued in twp In- |ship.
stallments, one-half on July 1% and the
balupce on December 15, 1915, The divi-
Institutions Agree 1o Pay 2 Per Cent on | d¢nd will be in the form of new com- CREDIT MEN GO TO UTAH

Portland Delegation Joins Seattle
and Tacoma Partles for Salt Imke.

Joining the delogates from Seattle
and Tacoma who arrived in Portiand
vesterday, the localdaslegation of Credit

Portland Sunday, om ths bhig special
from New York, which is to carry the
Eastern delegates, who attended the
Salt Laks convention, to the San Fran-
ciseo sxposition. At that time the visit.
ing excarsion party of 160 persons will
he entertalned under the auspices of
the Paortland Chamber of Commerce. An
automobile ride about the eity will be
enjoyed Iin the foromoon and o the
evening Counei]l Crest will be wvisited.
The visttors will be entertained at
breakfust and dinner at the Multnomah

Hotel. .

Seattle and Tacoma delegstion
wars entertalned yestenday at break-
fast and taken to Council Crest. The
loeal reception committee Included J.
J. ar., W. W. Downard. E. M. Drakes,
G.—Ii Eddy, F. 8 McCord, E. G. Lailhy
and W. J. Handergon

Portiand's delegates ware Mr. and
Mrs. W. XK. Enapp, Mr. and Mrs B
M. Dennison, E. M. Underwood and

C, B, Woodworth.

From Seattie were H. M. Taylor, &
A. Rossnfeld, O, L. Woods, C. H. Dodds,
A. K Matzger, HA F, Potter, W. E.
Blater, A. G. Foster, J. &

W. H. Preston and B. A. Wright.

Tacoma's delegates were W. A. Evans,
W. T. Daviss and W. Schilarb, Jr,

HARVESTER COMPANY HAS ASSETS
OF §129,260,151.

Restricted by War, bat Do-
meatic Conditions Excellent—ILe-
®al Declsl In Ap led

Net profits of §7,462,221 for the year
1914, with a surplus at the end of last
vear of $22.073,029, are shown In the
annual report of the Inmternational Har-
vester Company, of New Jersey, which
has just been made public. Income for
the yvear is given as $13,204,227, Axasels
of the company are sot forth as $129.-
260,181, of which amount $42,267,011 s
property. Net working capital on De-
cember 31, 1814, was $56,424,251,

in summarizing operations for the
vear it s assorted that crop conditions
in 1814 were satisfactory, with an ex-
ceptional yleld and high pricea for the
farmer. The volume of sales of the
company's producta was cut down by
ths war and net profits suffered to
some extent.

The strictest sconsmy, it is said, was
practiced throughout the entlre organi-
zation. Current liabllities were reduced
to the mmount of $£700.,000. In the
latter part of tha year, the reduction
in export orders, due to the Interrup-
tlon of European business, necessitated
running the works on much shorier
hours with smaller forces, Stocklholders
of the company number 70(8, of whom
more than half are employes,

The declsion of the TUnfted Statas
District Court against the company on
August 12, 1814, 1a referred to in the
report as followe: “Judges Smith and
Hook, while sxonerating ths company
from nll charges of wrongful or op-
pressive trade practices, held that the
original organization and the resulting
large percentage of tha trade in har-
vesting machinery vicolated the Sher-
man law. Judge Sanborn vigorously
dissented. The case was promptly ap-
pealed to the United States Supreme
Court, was argued theré on April 7-%,
1315, and now awaita declsion.™

Recent Bond Sales Listed.

Red Lodege, Mont.—Bonds in amount
of $9000, suthorized for ersction of
manual trolning and domestic sclence
bullding for city school, system, have
been sold to Central Savings Bank &
Trust Company, Denver, Bonds run
for 29 yeara and bear 5 per cent inter-
est. Bid of Denver bank was par and
ncerued Interest, blank bonds and §11
premium.

liwaco, Wash.—School directors, J. A,
Howerton and C. H. McKinney, district
25, have awarded Issue of $37,000 bonds
to State of Washington at par, with 5
per cent interest.

Lebanon, Or.—Council awarded South
Maln street improvemeant bonds to Firat
National Bank of Lebinon at par and
accrued interest; §$2418.68 amount of
lasue,

Snanieh, B C—R. C. Mathews & Co..

Toronto, will purchase Saanich paving
debentures, WIIl take $150,000 of issue
nt 89,

Bolss, Idaho—The $5000 bhond lssue

authorized by District 7, the Balfry or

of Commerce
HEAD OFFICE
Toronto, Canada,
Eztablished 1867.
general banking
transacted.
Interest paid on time deposits.

Commercinl Letters of Credit
lsaned.
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Improved Farms A businecss
Inside Business Property

Residences

Commerce Safe Deposit |
and Morigage Co.

91 Third St. l
Chamber of Com. Bldg.

Exchange on Loundom,
Soszht and sold

PORTLAND BRANCH,'
Corner Sccoud and Stark Ste
F. C. MALPAS, Manager.

Enziand

|
|
f
|

The First National Bank

Fifth and Morrison Streets.
. Capital and Surplus, $3,500,000. :

ronage.

the maximum being sot nt $3,435,000. tion for Appendicitis. .,"m jeft at 11 ‘o'clock by special train | Valley View School, were sold to Sweet,
The plleations have been approved. : for Salt Lake, whera the convention of | Crusey, Foster & Co., of Denver, at par
Interest mmounting to per cent on e the Natlional Associantion will be held | less 384 attorney fees, &% per cent Iin-
dnily balances and proper security for LA GRANDE, Or, June 13—(Spe-|¢rom tomorrow until Friday. terest.
the £ entrusted to thelr care are|cial.)—J. B. Thoreen, 52 years old. for| <The party will return by way of Seattle, Wash.—Dexter Horton Na-
promisead by the banks, the past 10 years cashiur of the Elgin -
stitutions, applications of which| National Bank and one of the best- | | [
found favor with the Commissloners| known bankers of Eastarn Orsgon, dled ™
and the maximum amount each bankK | thiy afterncorn after an operation for
stated they wi are to handle were: | appendicitis and a complication of eml- nnu n eres
umbermens National, $780,000. First | diseasen. His case hax baen hopeless
at 2] of Portland, $650.000: North-|for several dave. Dr. Nocky. of Port- ———
western National and United States|land, was called In Fri for 6 sec- == — —
vtional, $600,000 each: Merchants' Na- | ondary operation.
: 10,000 t-n d & Tilton, §200,000; About 30 years ago Mr. Thorsen cama TO
alifornin and Hibernian Sav-|to this country from Sweden and carried
$150.000 cuch; First Nntional of|a hod at Perry. Penniless, he went to
Johns, Peninsula National and Se- Klondyke in the gold but didn't
urity Savings & 'T'r":-t f'm'lt-ﬂr 1 strike it lucky and r 0 unlc‘, a on s
ench: Sc inavis Grande and comms e I
000: Firs ynal ~-f Iir. fortune for himself, J, - I e —— 1
Bank of Kenton, 315,000; former La&a Grande banker, stake | e
wond and Ci 1= Bank K §1 each, | and he made good, an ::;IJ:—L I { INCOME TAx EXEMI I
and First Trost & Bavings Bank of St | sén whe unconscinus! ‘
Johns, $5000. some worthles 3 EN
The Montavilla Savings Bank put no | iip .ft,_e::‘;n;c\?,r 13:.:1.-“ D OMINATION
jlimit o the amounts it would receive ch hae o e o |
on deposit, and the Commissioners ap- 1'r;-,,_1._:,—,,- ‘;]Q;,:‘r_.:..:: Banlk | $ 1 00, $2 00, $50 O, $ 1 000 1
proved it=s application up to the amount | years ago. |
of $10,200.
Toledo Sawmill to Resume, ! l UInbermens l rust Company
TOLEDO, Or., Juhe 15—
WATER DISTRICT PLANNED| - e i Fifth and Stark Streets l
125 Landowners Would Establish D::-;:;a;n:\-l‘lf f!l;n‘ :\:rrtu:j 'nimltlra.;;“_ ] - - — - =
Project Near Prosser. firet Jond of th steamship Bandon
| from San Franclaco wil 1 - rails

the wisest way to get
Savings Account may
We invite your pat-

e for the extension of thse E TO
NORTH YAKIMA, Waah., June 13 It is the Intention of the f-‘|( 1‘1"(_1
{Special.)—FPlans were put Into effect| Company to put the steame hips Ban-
vesterday at Prosssar for the establish- | don and Fifleld oo the run between To-
"Iment of the Horse Heaven irrigution)ledo and San Franeirco, ecarrying
I't:::ricl. Petitlons for estnbllshment of | freight to Toledo and lumber on their | 4
5l the distrlot were signed by 125 land- | return trip.
| owners These will be pre;vntt‘f! to the |
| Benton Oo ty Commissioners early In Tdcenses Granted at Pasca. |
d about Auguat 1 it is expectad
ereante the dlstrict and PASCO, Wash., Juge 13.—(Specinl.)—
will be held. County Audifor L. D, Conrad lssued a
ludes 100,000 acres of | AL g2 license to Russell E. Brock|
land iving in Benton. i{llpk-:a‘:‘(ll-:lﬂl]r’ Al. Hart, both of Walia|
a counties on the Horse | Witlln, Wash,, on Thuraday, and 3‘0_-[-::‘-| A Sa\ lngs ACCOunt ls
in connection with the | 40y issued o llcense » Grover !
reiiey <6 lIuand=. a §00-foot|Gauldin nnd Myrtle Adeline Wood. b | Somethlr!g ahead. IA
f Kennewlek " 1 ” » >
.-i‘un the mnin canal within a | of vu‘m.tuic-h. and also pne to - | T S eCIQ_ ),
distance of a mile awd a half is ex- |lRUr Jacobs and Emma Ingalls, | ment is ou 1%
| pected to make possible development Toppenish, Wash |
iL.: 80,000 horsepower of ealectrioity — - e e e \
H. M. Bireet. of Seattlie, Is president|
|nr the association which has the pian|]| I he ,'
l!:\ charge. | 111
[}
| Saeke Dividuna Anseunces. Canadian Bank ||i-
] Frank G Drum. president of the Pa- !
|
|

The Bank of Personal Service

Courteous, competent Service in every depart-
ment is our specialty.
tronage.

| 49 Interest Paid on Savings Deposits.

| Merchants National Bank

| Founded 1886. Washington and Fourth Sts.

We invite your pa-

PROFITS ARE $7,483,231

Reasons

change; each

sists you to keep
chants prefer that

Why You Should

Have a Bank Account

Your payments are systematized; loss '
of money by theft or carelessness is
prevented; you always have the right
check
amount and payee; paid check is a pos-
itive receipt; the bank gratuitiously as-

checks are clean, safe and convenient;
it adds to your business prestige.
Let us open an account for you today.

LUMBERMENS )
NATIONAL BANK
Fifth and Stark.

shows

your books; mer-

date, \
you pay by check; '
|

That First $1000

was the foundation of each of
America’s great fortunes.

The way to get it is to save and
deposit in our SAVINGS DE-
PARTMENT.

Third and Oak Sts.

Liberal Rate of Interest Paid on Savings by

The United States National Bank

Capital and Surplus, $2,000,000.00

Portland, Oregon

tional Bank has besan awarded $130,000
hondas of Seattle commercial waterway

district Ne.
cent bonds.

1. Bid was par for & par

Our Facilities for Handling
Your Account Are the Best

| You Will Find the Service J
Rendered Is Unexcelled ‘

NORTHWESTERN NATIONAL BANK

SIXTH AND MORRSON

l

Capital Paid in.........

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

of San Francisco.

Surplus and Undivided Profits........$8,131,24
Commercial Banking.

PORTLAND BRANCH
Third and Stark Streets

=

|
|
Founded 1884

vesnennnssas s 953,000,000.00
2.14 |
Savings Department. '

TRAVELERS' GUIDE,

TRAVELERS' GUIDE,

FRENCH LINE

Compagnle Uenerale Transatiantigue.
POSTAL SERVICE,

Sailings from NEW YORK to BORDEAUX

ROCHAMBEAU .....June 19, 3P. M.
NIAGARA .....s:+--June26, 3P, M,
CHICAGO ...........duly 3,3P.M
ESPAGNE ....ccv....July 10,3 P. M.

FOR INFORMATION AFPLY
. Stinger, B0 6ih st.; A. 1L Chariton
I—If‘ﬁvu'rlmn‘ll. E. M. Taylor, C. M. 1 b:-

. .: Dorse . =i, I.la Ad st.: w
shamu. D VE Bty -

100 wt. I.I..l_l‘llxl':u.nﬁ L Waah
wi.; N [t an
'-i:?nr. 4. “McFariand, =4 snd Weshington

sin.; E. B,

Duoity, 124 34 et !'ol'll.uad.

i = A
SanFrancisco

SANMTA BARBARA, 1LOS ANXGELES
S AND EAN DIEQO.

‘S. S. ROANOKE

SAILS WED., JUNE 16, ¢ P.

COOS BAY

AND EUREKA
SAILS MONDAY, JUNE 14, 8 ', 3.
NORTH PACIFIC STEAMEHIP CO,
Tickat Offlice 1 Frelight Office
e I

135A Foot Northrop St
Main 1314, A 1014 I B'dwy 5208, A 5432
L O

M.

American-Hawaiian Steamship Co,

= Betoreen
Ipress
o = . Fortland
el L
= -y New York
Service.
BHoston,

C. D. Eennedy Agt.,

AUSTRALIA

NEW ZEALAND AND SOUTI SEAS,
Regalar. through salling for 8

/0 Stark St,, Portland.

Tabltl asd Wellington from San
Juna 23, July 21. August 18 and
dass Send for pamphnler
lon Biesmmshi ta.. of New Zealand, Lid
c'::lmﬁ—-ﬂ & wl=ret, Francisce,

San
or local S, b.udn.n.q cals,

\ : -

-

San Francisco
Los Angeles

(Witheut Change En Hoaote)
The Big,
Clean,
Comfortable,
Hiegantiy Appointed,
beagving Steamahip

S. S. BEAR

Salls From Alnawerth Deeh
8 A. M., JUNE 18,
100 Golden 5illes om
Columbla Hiver.
All Rates Include
HBerth nnd Meals.

Table nand Service
Unexeciled.

The San Fraaeiaco & Mortland 8. 5,
Co. Third asd Washinctom Sis
(with O.-W. R. & N. Co.) Tel.
Groadway 45300, A 9121,

L " J

North Bank Rail

28 Hours’® Ocean Sail

UsDecl, LTripyle Screw, Ziéi-Kaot
l‘nlau-l N, 8.
“NORTHAKS PACIFICT

SAN FRANCISCO

LOB ANGELES AND -\-\'\ LlEGO
Juse 16, 20,

!‘hlh'! station
hta arrives

~lsco 3
LHE r-L-.‘Hr!ti:. AT I-lu.u.u’f BAT=
NORTH ll\\h TICKET OFFICE,
l'hnn-- Mar, ELI A 8471—-4th nmi SHiark

COOS BAY LINE

Steamer Brealkwater

Salls From Alnsworth Dock, Portiandg,
| every Thursday at 8 A, M. Frelght and
Ties et Uifive, Alnaworth Dock. Phones
| Male 3600, A 2332, Clty Tieket Offlce,
| 80 Gth S1. Phones Marshall 4500, A G131,
| PORTLASD & COOS BAY S 8. LINE

DALLES-COLUMBIA

'Steamer State of Washmgton

lesaves Ta)rr-sh Qook Gally exXcepl duliusess

|13 P. M for Ths Dhiles and way B
rarvying frelght and pasfqengers, Heturziag,
lsaves The Dalies dally, 13 «oom ezoedt

Monisy, Tel HMun 613, Fare §i, berths dia




