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BONDS IN DEMAND

Trend Is Toward Conservative
Investment Recently.

FRIGHT FROM WAR ENDING

World Adjusts Iiself to Conditlions
and Result Is Ever Increasing
Wish By Invesiors to Get
High-Grade Securitics.

BT W ED SHORE
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looking

never thought
conservative manner ars
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BANKS NOT BEING COERCED

That

Banks Are Forced to Join.

Federal NMeserve Board Denies

State
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BANK BUSINESS IS GROWING

Clearing= in Portland Show Declsive
Lead Over Seattle.

Indiealive of a general impravament
business conditions i=s the steadily
\'d)]\n-.:-; of bank clearances,

Ka ago Partland nga
d $10 "l 5,052 during the week end-
ng ‘L'I'n.- h 27, and for the week ending

April 2 clearings refiched a total of
$12.311.515 For the o'rl'p‘ 4
weekly periode at Seattle

respectively, were $10,251,4563 ar
415, d
Totul clearings at t‘nrtmv' for the
58,85 )

weeks were §23.2
hey ware §20,766,615
‘eattle for the two

l‘.r!hn:l'.
weeks way

"'ga of Portiand, Seattie and
past week and corresp .,nﬂ.
five previous :,..~~ Were:

RATE HEARINGS NEAR END

Western Freight Tariff Case Decis-
lon Expected to Be Made Soon.

Commissioner Daniels, of the Inter-
state Commerce Comissision, s quoted
in a Obleago dispatch as saving that
hearinga in the Weastern freight rate
cuse wiil end May 10, even If it be

bonds have |

¥
1;1. .:-nh nishments

neceasary to hold night sessions. The

dispatch addas:

“General opinion ix that the commis-
conclu-

sfon, becauss of Ita general
slons in the Eastern rate case, will
not deluy a dacision, Because the

Eastern lines got ap advance and the
Western lines have made a very good
case, 5o far as rullrord men and thelr
friends can judge, a favorable decl-
slon ls expected. There iz more donbt
about the passenger rate case. which
will begin May 17. The freight case
schedu' beginning with the shippers’
=lide slows: March 30-April 3, the
zeneral propoftion of protest; April 3-
2, unfinished evidencs of rallroads, I
five dnys more are reguired; April 8-

10, rates on and broom corn;
April 12-13, cotton plece goods: April
14-16, coal: April 17-21. grain; April

3. frults and vegeiables; April 24,

r;ue,‘..\nrlt 26-30, packing house prod-
uets; May 1-5, live stock: Mayv 6-10,
| uncompleted testimony. Thirty days

1 will he allowed to filc Briefa*

10K RULING HELPFUL

BEMOVAL OF LIMIT IN NEW YORK
TRADING GIVES STIMULUS,

FPortland Bankers Declare Ountlogk
Fromining and Early Return to
| Normal Basis Expected.
—
Among incidents of chlef Interest to
!fumnr‘inl men during the past week

was the declsion of the governing com-
mittee of the New York Btock Exchange

to recommend the abollition of mini-
mum prices which were established
December 16 as o safeguard against
European liguidation of American |
securities !

When the news reached Portlund

there was much comment of a reassur-
ing natore. and buslness men
| here »f that the rift
in . Is expanding
and r.fuh- long business shkies
again will become clear and normal
conditiona in all llnes of activity will
prevall

During the past week locally the de-
mand for maoney was somewhat
stronger for !utpm]m: purposes. Now
that period of the
year is ovaer, w aved for &
| more l.‘.-TkJ'Jl activity In ordinary e
of trade. Highly fuvorable reports of
'rr”r' conditions in the Northwest arae
sving a stimulating effect. With an
unusually large acreage In wheat and
|u‘i!| the probable continuancs of high

prices for graln after next harvest,
there is a growing feeling of aptimizm |
not only in Portland but throughout |
tho entire Northwest. |

Mortgnge companies and hu!ldiﬂr:i
ind loan conecerne report that there are
plenty of funds available for properly
improved property as well as for sub

stantial bujflding esnterprises An in-
asting feature In thie connection is
k fact that scarcely any effect from
the war has been felt in the placing of
| mortgage loans in Portland.

rHIDE MARKET MOHE ACTIVE

Parcels

Call Is L.urgeh' for Small

to Fill in Broken Lines.
| _— |
! Revijewing the hide markets the Chi-

cago Duaily Hide Report says:

|  =A little more interest Is displayed
in all varieties of hidea, but the call
af late has been largely for =mall par-

cels hides fill In broken lines.
| Leather manufacturers are not display- |
ing any confidence In existing \‘.‘IIUE!‘.|
the tradea belng largely In necespary

to tide over disorepan —|
calculations on hide arciv-
of forelgn hidea
nnd recent pur-
gooda go to fill in

of to

in the
Some shipments
hnve been Jdelayed

| chases of domestic

*{untll hides ¢ e had through the

| regular chan B

| Count buffs sold down to i6e for
grubby long-halired wvari-

grub hides were traded
17c, running largely to
Hidea are now available at ths
inside price and bids are not over 1léc.

Packer native cowa and extrer
| light native stsors sold frosly at 19
this price generally being considerad
full markest value st present. Branded
| goode continue rather slow on account
jnf the meager stocks and smallness of
|

the slaughter. HRates are considered
stendy at 18K & 10c as to quallty.

Calfskins suffered further declines.

DISCOUNT RATES SHOWN

Reglonal Banks® Figures on Paper

of Varlous Maturitles Listed. |

In the Tea Room‘l‘odjg We Are Giving 10 Trading Sﬂamps to Each Gmst. Brlng Your Friends and Fill Up Your Book Qnictl!

Demonstration of Royal Worcestor and Bon Ton Corsets by Expert Corsetier Direct From the Factory—Department 2d Floor

[Book Filling

Olds, Wortman & King

Book Filling|

| Event for
Stamp Savers

Reliable Merchandise—Reliable Methods
Store Occupying Entire City Block

Event for
Stamp Savers

Double

Trading

Stamps

ON ALL CASH PURCHASES

| ~ In All Departments

Of the Olds, Wortman & King Store

| A BOOK FILLING EVENT FOR PEOPLE WHO ARE SA VINC

JHN Green Trading Stamps

from a saving standpoint.

They mean a double sharing in

The World’s Greatest
Profit-Sharing Plan

Double Trading Stamps mean much to you
They mean

double dividends on the money you spend.

THIS COUPON IS GOOD GOR

100 Free Stamps “"¢5:.°"

e o Cash

xf prmnted this week before 6 P. M. April 10, at our stam;a
booth, on main floor, with a sales check (charge or cash) for a

Woman’s Suif or Coat, or a

Mcm s Smt or Coat

Stamps are given on charge accounts if bills
are paid in full by the 10th of the month.

If you can’t use this coupon yourself cut
it ouf and pass it on to a friend who can.

Millions of people in the United States are
saving S. & H. Green Trading Stamps.
Hundreds of thousands of homes are fur-
nished and beautified by saving S. & H.
Green Trading Stamps. The premiums are
a high standard of quality, fit to grace the
most palatial home. The range for choos-
ing is so varied that almost every want can |/
be satisfied. If you are not staving stamps
you are the loser.

Start a Book Today
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pression will pass as other deopressions

a number of corporgtions have either
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Edgar H. Sensemich, Cashier of
. Nortbwestern Nntionsl Bank.

E. G, Crawzor
Lumbermen fred Shore &

Tiee-
‘s Natlomal Bank.

Wilfred Shore, President of Wil
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National banks, when the demands for |

Matt. J. Johnson Co.

business conditions In the Willapa Har- againest Haslern 1\-_-.}-1 s, saldl Mr
TII T bor territory, Creath., "This vear, with Portland a
BANI{ER INKS S RAIN The anmount of gold still held at Ot- & waterwny market, with cheaper
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5 The Oregon Iron & Steel Company's | centa n pound or even higher.
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es of Trade, Sayvs E. G. Crawford. _ wis made pos l¢ through the com vention at Baker, Snys Market | pounds
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ast August, when war was deciarsd|gjger sections of the country in a dense| reserve bank in Portland, S Az N Ger
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enoTmous résources of our country¥, 10| we can look forward to another bounti-| Journal of Commerce show that in “Phe f"lr'l. rtha': 31“‘ s iain Crason
have passed through such a period|fyy crop. More ncres of wheat asre be-| April a total of $178,104,466 will be pald sroal s:rn;v.orb thdorsed {,,'” =7 A the Baars the
without any more disastérs than nave|ing planted than ever before. Pros-ito Investors, represenling dividends| — =0 5o 00 S ttm”{:_, .;.’-.:.-.:'I----| of
happened. pects for a good wheat crop aré gplen-|and interest disbursements. This com- ““_"“n'.._'.' - Tt ("__i"_ IIT; th;* “'N Siguature A
Fortunately for us, we had b"’“l“”‘ did. All kinds of farm products will | paras with $180,418,648 Iast year. Next - - - L
ing under slow bell for some time.|n. plentifunl. The prices of wool. of | month the sum of $85,104.466 will be| — —— - e e
Ligquidation had been in process and hops, of llvestock areg sgood Many | distributed among the stockholders In
speculation was sbout to end. The | naw industriex are bringing in wealth|tne way of dividends, or n docrease of
| regources of the country were being|is the country every day. This de-|$§,509,082. This is due to the fact that

money would begin ;r; Brow d:n'i:s rthd Dept. X St Panl Ming,

Summer and especially to mes=t the sit- %
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ascount of the Indefinite provisions of | g Matt. J, Johnson Co., Dept. X St Paul, Minn. "

the Federal reserve act on the guestion | Send e at once Pree Book "Medical Advice on Rheumstism.” without gay ob-

of redemptiona, it I» apparent that this | l ligation op my part. '

will not be permiited o
The act says that 1n two years after = . o
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