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TRADE OUTLOOK 15
DEGLARED BETTER

Bankers See Dawn of Future
Prosperity and Predict
Gradual Improvement.

LUMBER DEMAND GROWING

of Bumper Crop Helied
Purchases

Prospects
to Add Zest to
and Confi-

Upon
for Middle West
dence Sald 1o Augur Well
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farma well s of A

tions on ns
general buflding activity.
especiall in Lhe
various towns and cities, t business
outicok in the Northwest ha begun to
brighten, There seems to be A some-
whut batier fe in all lines of
trade, This at is based on the
conviction that hottom hae Dbeen
reached. s time on ths im-
vement 11 be gadual and, in the
of bankers and business men,
the next six months business
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LUMBER MARKET SOUGHT

Plans for Transporting Products to

Atlantle Coast Under Way.
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STEEL BUSINESS THRIVING
Capital Golng Imio Bullding Mate-
rial, but Loans Go Begzing.
Aside fro ! ATEa COoft-
tractz for wWa I and othar
stesl products for ex he most an-
D Eing feature In
#steady gain In
the Inrger
cts  bao
< 1 orders
At the moment Lthere
soma incentive to place
cause of the low cost of Lullding ma-| pesesessesssssssssssssssrescstsna

terial, especlally in steel linea, but
moner is noi so readily available. In
act, speculative vutiders find it al-
most Imposalble to sacure loans &t rea-
sonabie rates. One or two large bulld-
ers in the Eastern territory have em-
| ployed thelr own funds In recent con-
racts placred. Thi=s ix unusual, a3 &
rule, speculative bujldings are put up
with borrowed capital. It Is an inter-
esting fact silso that some Lempting
bullding loans—that ix jodged by the
ordinary standard—have been offered
here recently from Canada, but it
seems doubtful that the money will be
abtained here because of the long time
of maturity nsked. However, the in-
térest rates offersd are more than sat-
lafactory to capitallsts

'RAZING OF BUILDING NEAR

Work Soon to Begin on New Home
of First National Bank.

Razing of the building at the south-
west corner of Fifth and Stark strests,
occupled by the J. G. Mack & Co. fur-
niture store. wiil begin between April
& and 19, In preparation for the erec-
tion of the $1.000,000 structure to be
ths home of the First National Bank.

J Mack sald yesterday that the
furniture company would be able to
vacata the buillding which it has ocou-
pled for the last seveén years about the
second week in April and expected to

-

7.

be completely installed In its new tem-

SESSION [5 AWAITED

Oregon Bankers Interested in
International Meeting.

OUTCOME IS IMPORTANT

Polnts , Cdncerning Deallngs With
South America Among Many 1o
Be Cleared Up at Washing-

ton Conference May 10.
Bankers of Oregon and the Pacific
Northwest are spparently feeling &

strong degree of interest in the Inter-
national financial conference which will
be held Ip- Washington, D. C, May 10
All nations of the Western Hemisphera
are expected to be represented at the
conferenca, and ‘n all probability It
will constitute one of the most repre-
sentative financlal gatherings of the

record hreaking passenger business
thiz vear,” says W. r. wenney, of St
Paul, traftic vice-president of the
Great Northern; who was in Portland
vesterday, “but ths same cannot be
said of the freight business.”

Mr. Kenney is on & tour of the
Great Northern system lines. He left
Saturday nigkt over the Southern Pacific
for Californin, where ba will meet L.

W. Hill, chalrman snd president of
the Gremt Nopthern, Both he and Mr
Hill will ret@rn to Portland within a

few weeks after visiting the California
expositions ’

“Not untll the lumber businesy im-
proves will the railroads enjoy normal
teaffic conditions,” sald Mr. Kenney.
“The limes serving the Northwest are
feeling the presént siump in the lum-
ber trade particularly. Perhaps when
tha European war is settled conditions
will becoms better.

“Zn far as the agricultural interests
ara conceérnad, the situation s extreme-
Iy bright” conciuded Mr. Kenney.
“They will put this out In wheat, and
if present prices continue the farmer
will be prosperous. That ought to help
everybody a little™

Mr. Kenney predicts that the move-
ment of tourist passengers 10 the Pa-
cifte Coast this year will break all
records. The California falrs will be
the principal magnets Then the faot
that travelers are nnable to go to
Europa will serve as an additional in-
centive.

Mr. Kenney ls accompanied by M. J.
Costello, of Seattle, assistant traffie

PORTLAND BANK
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ERS WHO BELIEVE THAT BUSINESS CONDITIONS ARE DUE TO IMPROVE.

Peter Hume, President of Sellwood

I. H. Newhnall, President of East Edward Cookingham, Vice-President
Sido Bank. Ot Ladd & Tilton Bank. Bank,
e - e - >

\ b o s 080000600ttt sstrttssdtttitstditstssasssrssiersnd

porary quarters in the Welnhard bulld-

ing, on Flfth street, between Oak and
Pine gtrests, before April 15, The bank |
officl he hes bean advised, wish o
begin ual work on the site for the
new bank as soon as theo stors can

M Mack sald his company
wotlld occupy the entire five floors and
basement of the Weinhard building.

vi

FPlans for the new bank bullding
f“.:n‘r not baan salected defnitely, but
it is gener belleved th tha bi 1-
ing will f w the 1M of Greclan
2 cture, defall resembling the
namn. building, which will

will

cally Ing structure,

be noevel In Portiand

The building is to be torn
down to make way for the mew bank
wis erected In 1509 for Neustadier
HBros. In ApMY 1808, J. G. Mack & Co.

moved into it.

A. L Mills, president of
National Bank, left Thursday for the
Bast, w ¢ he will attend the annunal
meellng of the trustees of Harvard
University. On his return it 18 ex-
pected a definite decision as to the
pla for the building will made.

'KENEWICK DEBATERS WiN

Champlonship Taken
Dnel Meet With Sunnyside,

the Firat

]

be

District in

ENNEWICK, Wash,, March 28.—De-
ing off & tie In the Interscholastic
contests for champlonship of dis-
triet Kennewlck defented Sunnyside
last night at Sunnyside, thus winning
district champlonship Kennewlck
the affirmative of the state
iestion. The debaters were: Kenne-
wiek, Barton, k., Willlam Sly and
John Hamilton; Sunnyside, Miss Boleb,
Miss Yo and Mr. Wheelan. The
Jjullges were Professors Groupe, Harrias
and Parmentler, of Ellensburg Normal
the fifth consecutive vie-
k. the negative belng
s and the affirmative

K
bat

D

the

upheld

a

tw ice, My, Hamllton were
members of yoar's county cham-
plons.

Portland Banks Lead in Northwest.
Fri-
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the financial week ending
Portinnd bank
of «
5 s=atiafactory
total cleiirnnoes wa
, #a compnred 1 §10,351,-
i53 sSeattle and §! a it Tacoma,
Portl ‘e over clearances at
Seattle was §583, . An compared with
th « atings for the corresponding week
af last year all three clties showed

For
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arison with those
cities, made
tiand
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decrenses.

kind ever held
invitations will be sent by the Treasury
Dupartment to all National banks in the
country.
The full
completed, but
in April. It 1&
ference will give an

programme has not” been
vill be arranged oarly
believed that the con-
opportunity for

| the clearing up of & good many points

which may be of iImportunce in finuncial
transnctions of the near future, An
also wlll bring about an interchange of
ideas among prominent findnclers.
South Americans Frame Queries.

South American representatives who
expoct to participate In tho seasions Ara
considering and framing questions that
are to be given conslderation.

1t is belleved by business men that
one thing that can be aone to advan-
tage at the convention will be the dis-
cusslon of the actual baais of trade
between the United States and South
American countries, There Is & gen-
aral belief in well-informed quarters
that no large permanent gain in South
American business can be made unless
it {a based on North American capital
advanced to meet South American needs
in the same wiy and perhaps approxi-
mataly to the same extent as was true
of German and British capital before
the breaking out of the Wwir.

Others decline to accept this point of
view fully, and It is admitted that au-
thoritative expressions on the part of
leading South American financiera will
be needed to furnish the detlzive word
on the subject.

Estimate May He Regulred.

1f, as expected by many, It turns out
United States must finance the indus-
tiral needs of thoss nations of the
gouthern continent with which she ex-
pects to trade fresly or predominantly,
it will undoubtedly be Important for
Americans to get an approximate estl-
mate of the total amount of fundes likely
to be annually needed for thie purposs,
{uts ms the Internstional indebtedness
of the United Btates had to be figured
last Autumn by American bankers be-
tore progreéss could he made by them
toward an accurate Ildea of the length
of time reguisite for settling the in-
debtedness through surpluses of ex-
ports over imports.

A good dezal will doubtless be brought
out in discusslon on this whole toplc
of investment and lending as a founda-
tien of international trade. '

PASSENGER TBAVEL GO0D

Transcontinental Railrouds to Do
Hecord-Breaking Business.

"T_ransconunental rallroads will do &

r
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GASOLINE SCHOONER WHICH WILL OPEN HALIBUT FISHING
ALONG OREGON COAST.
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manager, and Arthur W. Street, of New
York, general stern freight agent.

MINERS BUYING VESSEL

ALASKANS PROPOSE TO PROSPFECT
NEAR CAPE WITH TINY CRAFT,

| Gawoline Schooner Enterprise Wasnted
by Gold Seekers for Trip to Coast

of South Amerienm.

have been about con-
cluded whereby the gasoline schooner
!E:llorpnfe, now at the fool East
Main street, hns heen purchased by twe
Alagka miners whao
usé the craft te progspéct along
copnst of South America, entering
Straits of Magelian,

If the negotlations succeed the En-
terprise will be the smallest Ameriean
#hlp to curry the flag of thiz country
so far from home, for she measures
only 58 feet long, 14-foot beam, has a
{0-horsepower gasoline engines and ia
about 16 tons reglster. The distance|
to travel would be 0 miles, |

The Enterprise is ubout # years old
and was purchased Iast year by Her-
bert Casiday, master of the gasoline
gchooner Mirane. The Enterprise was
built by R. D. Hume, of Rogus River,
to carry Ireight hetween Rogue River |
and Coos Bay.

It was said that tha Enterprise|
brought 33009 worth of Portiand prop- |
erty In exchange. Captain Caslday s
away. sy Connle Johns,
of the » it the Enterprise
would change for the South
American voyage as soon aa Captain
Caslday was assuresd that the title to
the property he would recelve in ex-
change was clear,

The Enterprise
hauled.

Negotintions
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|
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the
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hands

ia now being over-

Marine Noles.

The new spacious quarters of the
Merchants’ Exchange on the zround
Lfloor of the Board of Trade bullding
will probably be occupied by next Sun-
day. E. W. Wright, manager, had men
working on the job yesterday to ac- |
celorate the finishing.

The coasting vessesl Yucatan
from CaHfornia = last night
HLS ST and freight, following
pleasunt, unevantful voyage.

The Big Three steamer Bear arrived
yesterday afternon . with 180 passengers
and 500 tons of freight. First Officer
Dunning =ald thst the stsamer was
ahend of the satorm and had
trip. In the cargo were 40 casmes
lemons and three carloafis of other |
frult, which was discharged yesterday |
afterncon. Tha Bear will inftiate the
Summer schedule of the lins thils trip.l
leaving Friday morning at 8 o'clock.

The British steamer Werrtbee g due

rived
with
a

11

Brs

to arrive from Honolulu today,
The gasoling schooner Mirene was
scheduled to leave ut 3 o'clock this

morning for Newport

The gasoline achooner Roamer will

saibng shipe at once in the lower har- |
bor. Th were the Kiatanega, Belglan: |
Professor Koch and Pampa, Russian; |
Levi Burgess and Virginla, Ameriean, |
and Majanka and Skjold, Norweglan.

The steamship George W. Elder left
for Cons Bay and Eureka yesterday |
morning with large passenger st |
and avernge freight,

herr, Gifford & €o. are sald to have
charterad the Norwegian
Christinn Bors. The
manded for vessels
stopped all charters,

The Italian bark Combeérmere
down .tha river veaterday.

The YWwarious murinera yesterday ro--l
ported th:-t the barometer was falling |
%0 famxt tha: a hig stecrm along the
coast I8 inevitable,

»

high prices de-
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left

Retiring Official to Be Bangueted.

OLYMPIA, Wash.,, March 2§.— (Spe-
cial.} jtate officers and employes and
other friends of H, T. Jones chalrmun
of the Bourd of Control, will tender a
farewell banguet to bim next Saturday
night. Mr. Jones will retire from mem-
herahip In the Board April 1, upon com-

pletion of 12 years' service, & lomger
period in office than any other state
official.

A machine hay been devised.for imitating
tha noalss aAn ascroplane pogine, with the
abject of alarming hostlle troope. The Sar-
bimn apd Montenerrin troops uUsed a rattle

during the Balkan war to imitmte machine
sun arv-

A

" stenmar |

practically |,

NEW FI5H TRADE SET[

Vessels to Invade Banks hut|
Recently Discovered.—

CORPORATION LAYS PLANS

Several Schooners Prepare for De-
velopment of Industry Which
I1s Expected to Produce RBig
Heﬁmua for Company.

Halibut fishing, & new industry which
will bring great wealth n_nmmllg into
Portland, will be worked on a system-
atle basia this vear on the newly-dls-
covered banks Iying off the coust of
Oregon betwoen Coos Bay and Yaquina
Heud.

Captain Robert E. Voeth, now master
of the gasoline flshing #chodner De-
corah, popularly known ms “Deep-Sea
Bob,” discovered the location of the
bank four years ago by sounding from
a rowboat al places marked “shallow™
on charts

The phenomenal cateh of halibut
made by fshermen In opeén gasoline
lsunches sventually brought mmay fish-
ing achooners to the banks, and among
them was the Decorah, In command of
Captain Voeth. The Federnl Govern-
ment took an Interest in the ‘matter
and pent the fishing steamer Albatross
last Summer to sound the banks,

Goverament Finds Banks Large.

The Government report says the new
halibut bank is approximately 32350
square milés and can be fished profit-
ably from April to October, although
the biggest run occurs in August and
Sept=mber. It slso says that in 31 trips
firhermen in small boats obtained #50,-
000 pounds of hallbut valued at $24,000,

This report ls not fully correct, ac-
cording to Captain Voeth, who sadd yes-
terday: “The halibut banks are much
larger than reported by the Govern-
ment and would require at least an-
other soason of the Albatross to ascer-
tain their exnct =lze They extend
nlong the Oregon coast for 160 miles
and vary in width.

“Our survey mads on the Gazelle was
incomplete. The men told me that they
had never eaught enough hallbut on
the Albatross to feed the crew.

Fishing Company Formed.
“On the Gasells, howaver, We never
pleked
halibut

“The

in profitable quantities
Decorah has Just beén com-
pletely overhauled and will commence
fishing =ax sovon as Wweather permits
providing there iz A murket in Portinnd.
A large, rich corporation s belng
formed to handle several MAshing
schooners and to bulld an ice plant in
Portland. Portland is 36 hours closer
to the fishing than Seattle, and Lhat
means fresher flsh,

"We had intended to ship halibut by
rail from Newport, but that proved too
expensive, as the rates used up all the
profits. Now we are prepared to bring
hallbut to Fortland. BSenttle's fishing
industry last year brought £42,000,000
{nto the ¢ity, and the virgin banks off
the Oregon coast are the Anest in ex-
istence.”

News From Oregon Porls,
ASTORIA. Or. Mareh 28.—(Special.)

~The steam schooners Klamsth and
Northland salled today for California
with cargoes of lumber from various

points along the river.

The Grace line steamer Santa Clara
sailed early this morning Tor New
York, via Puget Sound, after taking
on cargo At Portland and Astoria.

The steamers Bear and Yucatan ar-
rived today from San Francisco snd
Ban Pedro with frelght and passengers
for Asteria and Portland, and the
stenmor Hose Clty salled for the Calls
fornia ports.

The steamer Sue H., Elmore arrived
last night from Tilllamook and left for
Portland this morning.
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The steamer George W. Elder =ajled
this evening for Eureka and Coos Bay
with freight and prssengers from Port-
land and Astoria.

The steam schooner EShasta
down the river this afternoop and went
to Knappton to finlsh her cargo of
lumbar.

The Asumusan

Japanese stoamer

Maru, lumber laden from Westport for|

river this
sga tomor-

ecame down the
and will go to

the Orient,
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PORTLAND, March 28 —Balled at § A, M.,

steamer Geoo. W. for Coos Bay
Eurcka. Arrived T ', M., stear
Hear, from BHan 5:15
steamaer Yucaian, : omin po
Astoria, March 98 —Wind, nar ent;
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Ean Francisco Left u at 9:0 A ~
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rived down at 7:30 A. M., and salled al 5:40
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March ZKE—Salied at 1
steamer Yosemite, for Portland
flod at 10 A. M. steamar W. F. Ferrin,
for Portiand, Salled at 7 last ulght, steamer
Bee, for Portland,
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Prince Gaorge (Hritish), from Prince
Sallad —Steamers Admiral Farragut,
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Columbia River Bar Report.

NORTH EEAD, March 38 —Condition of
18 bhar at & P. i Bea, smooth; wind,
northiwest, 10 milex

Marconl Wircless Reports.

get away for Wedderburn, Rogue |, (A1l positions reported at 8 P. M., March
River, tomorrow. =8, unless otherwise designaied.)

From Broadway bridge pedestrians| F‘H!‘.|!:\‘ui-:1¢:n.,‘:.||.ﬁl:”iwl ! for Naw
yvesterday might huve observed seven | amuite, n Diego 18
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from Everett.
Chathem, Han Francisce for Eureka, 108
miles frem San Francisco.
Aroline, 8sn Pedre for San Francleco, off
Point Sur.
Herein, Port Costa for Linnton, 118
north of FPort Cosia.
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miles from Ean Pedro.
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36 miles wouth of Pigeon Point
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Backa.ce?

The pain stops—your sores
ness and stiffness leaves,
You are able to walk upright and
vigorously after a few spplica-
tions of

SLOAN'S
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Penetrates right to the sore place
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