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"MONEY TRUST" 15
DENIED BY MORGAN

Statement in Behali of Bank-
ing Firm Admitted to Rec-
ord as “Argument.”

BANKING LAW IS BLAMED

House Committee Completes Taking
of Testimony and Is Ready to Be-
gin on Report Recommend-

ing Change in Law.

Jan., 24.—Accepting
us ap “argument” & long statement by
Henry P. Davison, of J. P. Morgan &
Co. denying the existence of a money
trust und attributing the co-operation
among financiul interests to the “weak
banking law.,” the House money trust
investigating committee closed today,
for the time being, its financial, probe.
The commitiee will begin within a
weelk consideration of ity report. which
will recommend changes in the Na-
tional bank IMw and legal control of
various financlal agencies.

Davison's statement Was on
rtical argument based on the tables
charts presented to the commiftee
show control of $25.000.-
urces by 150 directors.

Morgan Denles Control.
statement denfed this conclusion
forth specifically that the firm
of Morgan & Co. “belleves there iz no
such thing. elther in form or fact, as o
money trust’

The committ did not allow the
stutement to go Into the record as
lestimony, but allowsd It to be rocorded

“argument.” The statement sald:

No such control exists and no such
deduction can be properly made from
tlnﬂn-c tables. Those who have made
deductions have fallen into =ev-
* obvlous errors, They fall to ob-
wnv tirst, that of the total number
of directorates In these particular cor-
porations this group represents only
nbout one-quarter; second, that, upon
this assumption, those man, in
order to exerclse ‘control’ miust act and
vole very instance as a unit, al-
thov sy come from different parts
of the country and represent diverse
andt frequently conflicting Interssts,
that upon this assumption, the direc-
tors outslde of this ‘group’ must be
mere dummles, with no voles or opin-
fon oY thelr own, who, In almost every
instance, are overruled by a minority;
finally, that this sum of $26,000,000,000
12 not actual cash or ligquid asscts, &=
susceptible of manipulation or misuse
by the directors, the fact, of course,
being that the great bulk of this enor-
mous sum 18, and for many Years has
been, tied up in the form of rights of
rulls, tles, =quipment, Tactories,
plants, tools, manufactured goods and
other forms of corporite property ne-
cessary for carrving on rvaflroad and
industrial business In the country.”
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Police Struggle
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A Wonderful Success
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gain-Mad Crowds

Crowd So Great That Several Police-
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Nutional Chamber Honors Teal.

WASHINGTOXN, 24.—The boapd
af directors of 1t Natlonal Chamber
of Commerce e rd officers and an
|executive committes for next yYear. No
]rsr—n!fi-an: was eleoted because Harry
| M. Wheeler, of Chleago, who was nomi-
| pated unanimously for re-slection, de-
| nired to consult with business asso-
| ciates before accepting. J. N. Teal, of
!d’nrt'mnd.. Or., was olected vice-preai-
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srated that a law prevent-
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The Day of the Motor

In the FEBRUARY

ve

THREE AVIATORS KILLED

Two French Afrmoen Fall at Etampes
and American Dies at Trinidad.

France, Jan. 24.—Two
French alrmen were killed near here
muking n flight In a mono-
Nieuport and his me-
¥ at considerable
achine doublad up
the earth, kliling both of
Instantly.
port was & wealthy man-
inventor. He had
as a bullder of
rapeived his
14, last

ETAMPES,

nriles

B

10
them
Charles Nie
and
.'_:.'va[ suceess
ynoplanes. He
pilot’'s certificate February
yoar. e

TRINIDAD (Port of Spain), Jan, 24—
Frank Boland, &n Amsrican aviator,
was killed last night while fiying here,

After. ac iighing numerous suc-
cessful fllght Venarunela, he hod ar-
ranged to giv long exhibition flight
here tomorrow. The weather condi-
tlong belnz perfect last night, he de-
e¢lded to make & trinl flight.

He was returning to the landing
place when his biplane suddenly dived
and struck the pround with tercrific
force. Boland was found dead be-
neath It

FILMS MADE FOR MONEY

Profit Is Ruling

on

Independent Says
Motive of Companies,

Bell and Wing

By FREDERICK FANNI

Mbsorbing, astounding, inspiring,

baffling.—London Acade

Power and originality.
—LCork Examiner.

A great work—DBoston Herald.

Marks of genius constantly.
—Troy Recard.

A wealth of ideas.
—Boston

Genuine aspiration and power.
—0Ocecult Revieiv, England,

Near the stars.
—Portland

Astounding fertility.

—Brooklyn Times,
A striking book of \'erse_

Price $2.50
G. P. PUTNAM’S SONS,
Publishers, N. Y.

SCRIBNER

Discovering America by Motor,

by RALPH D. PAINE. The charm

and pleasures of touring.— The
Automobile and Its Mission, by HERBERT
LADD TOWLE. The wonderful growth of the
automobile industry and the benefits' it' has
brought to thousands.— The Pyrenees Route,by
CHARLES L. FREESTON, author of “The High-
Roads of the Alps,” etc. Gives many points of
interest as to motoring in Europe, new routes
opened, etc. — Steam-Coach Days, by THEO-
DORE M. R. VON KELER. A glimpse at some
of the predecessors of the motor of to-day.
T e T e R e e e, e e TS L e eSS L R ATR

Germany and the Germans from an American Point
of View, by PRICE COLLIER. Berlin.— The Sanita-
tion of the Isthmus, by JOsEPH BUCKLIN BisHOP. —

Mrs. WHARTON'S The Custom of the Country. A
novel of American social lif

€.
$3.00 a Year
CHARLES SCRIBNER'S SONS, NEW YORK
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AlLittle Boost

—especially when it
15 deserved, as is the
with Portland
Glazed Cement
Sewer Pipe, goes a
long way to helping
along conditions in
your home state.

O ase

The Advantages of Drinking

AKER'Ss COCcOA

The Cocoa of High Quality

lie in its absolute purity and wholesomeness,
its delicious natural flavor, and its perfect
assimilation by the digestive organs.

As there are many inferior imitations, be sure to get
the genuine with our tradesmark on the package

WALTER BAKER & CO. Limited

EstaBrnisaep 1780

DORCHESTER, MASS.




