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Growers Are Slow to Sell Ex-

cept at Advances.

FEW DEALERS OFFERING

Several important nwiious 01 tw

State Are Kntirely Bare or Sup-- -

plies and at Other Points Only
a Iew Ixts Are

It I bcotning more difficult every day
to bu y hops from growers, because of the

mallnesm of stocks and the brisk demand.
Some of the order yesterday were fiUed

from dealers" atoeks. but offerings by th
latter were not large enongti tohave.any
effect on prices, which continued strong.

Among the lots secured from growers was
that of William Johnston, 53 bales, at Clat-kani- e,

which was purchased by A. J. Bay
Eon at 10 cents. This is the only crop

of hops grown on the Lower Columbia. H.
I Hart bought the Hayes lot of 50 bales
at Eugene at 12 cents and another lot, in
the same section at 12H cents. It was
reported that 19 centa waa offered for a
selection of 100 bales of strictly fancy bops
at Sheridan.

Judge James Power, of La Conner, Wash.,
sold his crop of 217 bales to James Pincus

"at 14 V centa.
Several of the sections of

Oregon are now entirely bare of farmer-owne- d

bops, and at other Important points
only one or two crops are left. According
to the lists of local dealers, there are but
four lota left unsold at Eugene, two" at
Grants Pass, and two at CorvaMia. The
Dallas and Brownsville sectiona have been
cleaned up and the Harrlsburg ana. Rick-rea- ll

aectlona are practically bare. Stocks
In the Independence section are placed at
mO to 700 bales. There are at Aurora about
1700 bales, and In the Hillsboro section five
good-size- d lots aggregating about 1000 bales.
A few smaU lota are held at Gerraia and St.

PauL
No wire or cable reports were received

from the outside markets. London hop fac-
tors trade clrclars, received by mall, say:.

Wild, Neame & Co. The pressure to sell
has been much relieved by the trade that
has ensued at the lower quotations. There
is now less disposition on the part of grow-

ers to force sales, and Consequently the
market shows a steadier tendency.

Manger A Henley There is no change to
report in our market during the past week
and the amount of business doing Is still
restricted. Prices are steady, but favor buy-

ers where sales are pressed.
W. H. & H. Le May More business waa

done during last week, the lower prices now
being accepted Inducing consumers to op-

erate.

BETTER APPLE MARKET IX I.OXDON

Improvement In Demand for Hood River and
Rogue River Fruit.

Apple market conditions in London are re-

ported by W. Dennis & Sons as follows;
After a long spell of depression here It

is pleasing to be abls to report a change
for the better in one branch at any rate of
the apple business in London, namely for
Hood River and Rogue River Newtowns.
There has been a decided improvement this
week a the demand, and prices have ad-

vanced sensibly. We are now able to quote
9s to 10s for Hood River Newtowns and
8s 6d to Ss 6d for Rogue River, and we
have no hesitation in recommending our
friends In these localities to dispatch their
shipments Immediately. We are hopeful of
being able to Improve upon present prices.

With regard t California Newtowns there
is no more activity In the demand for four
Hers, but there has been a better Inquiry
for 4 fc. tiers at Ss d this week end.

There ts nothing fresh to report about
barrel apples, and prices are about the
same aa last week.

The demand for Kelffer pears has been
xcellent and fine prices have been obtained.
The Liverpool market Is weaker all around,

arrivals having again been heavy.
We give below prices Obtained during the

week.
London Rogue River Newtowns. Ss 6d

9s od; Hood River, 9s10s; Washington
Newtowns, ssSs 3d; Hood River Spitzen-burg- s.

6s Odfe's; Jonathans, 6s 3d&6s Sd;
California Newtowns, fours, 5s 6d0s 3d; 4

tiers, 4s 9d$5s 6d; Oregon Winter Nells, lus
ix 13s Sd; Washington, 8&10s; Kelffer pears,
20s to 34s per barrel.

Liverpool Rogue River Newtowns. 7s Q
is 3d; Baldwins, 4s fid 5s 3d; Spltzenburgs,

6dtfts; California Newtowns. 4 tiers, 6s

t?t 3d; 44 tiers, 4s 3d4s 9d; Kelffer
pears. 5s 6d to 5s 9d per box, barrels, 17s
to 19s.

IXKK FOR MODERATE TARIFF ACTION

itern Wool Dealers Believe Change Will
Not Be Effective for a Year let.

The views of the Eastern wool trade on
the tariff outlook are expressed by the Bos-
ton Commercial BulleUn as follows:

"The assurance in the wool and clothing
trade appears to be principally due to the
fact that any rr. victor of the tariff will not
be made effective before January 1, 11)14.

Many also believe that the Democratic
scheme will be for a much more moderate
revision than has been Indicated in the bills
Introduced at the last two sessions of Con-
gress and which were generally understood
to have been drafted for political purposes.
However, this statement is not made in any
sense as a prediction."

The foreign wool markets continue to
advaace. All the world wants wool and
is sufficiently keen In buying It to pay the
advance which now is not less than 6 cents
a pound clean basis over the rates pre-
vailing at this time a year ago. Moreover,
there is every Indication that certain con-

suming centers, notably Yorkshire, which
up to the recent past have operated more
sparingly than usual in the hope of a reces-
sion in prices, have come into the market
and are determined to get their share of
the raw material which up to date has given
no indication of any slump In value.

1JUUT TRADE PASSING IX WHEAT
Few friuall Lots Reported Sold IB- -

Wheat trading was very slow yesterday,
both locally and In the .country markets-Onl- y

a few small lots were reported sold
and prices were unchanged. There was no
snap to the demand and farmers did not
press sales.

Quiet conditions prevailed In the oats ami
barley markets.

Local receints. in c&rs. were rnnrted
the Merchants' Exchange as follows:

Wheat Barley Flour Oats Hay
Mondav 13 2i Iti 5 13
Toesdtfty .".s l.t ;t 4 s
Wednesday 41 lit 7 4 5
Thursday . . . t 12 4 12 fi
Year ago 54 1 S 7 6
Season to dat 12S7 lOJW S74 173
Year ago TUiHl 2i 1306 fcOtS 1920

BANANAS FOR THE HOLIDAY TRADE
Seven Car Are Dtie Saturday Sweet Tota-- -

toes WIH Be Higher.
The fruit and vegetable trade continued

active yesterday. The street was well sup-
plied with truck of ail kinds.

Sweet potatoes have advanced sharply in
Talifornia and local prices will be higher at

cents a pound next week.
Seven cars of bananas are due Saturday.

which will make up the local holiday sup-

ply. They were reported in good condition
out of Los Angeles.

VjLiG MARKET .COXTTXUES TO FALL
Candled Stock Is Not Quoted Over 38

Cntm Poultry Is Steady.
Oregon east prices continue to work

t dnlHllinl.' Mia.lilsi ,. , I I I I II
btoek yesterday was uS cents, ijales of cur-
rent receipts were made at 06 cents, with
buyers offering 35c. Further efforts were
made to unload nroe of the growing sur-
plus on the Sound markets, but conditions
there appeared to be as unsatisfactory as
here. ..

There was a fair demand for live poultry
of all kinds, and aa the supply was not
heavy prices .were steady. Wild game was
slow.

There was no further change In the
dressed pork market, which is holding its
own.

Butter and cheese are moving steadily at
unchanged prices.

Bank Clearings.

Bnr.k clearings of the Northwestern cities
yesterday were aa follows:rieanngs. Balances.
Portland ;. .$.4Kr,U5 ft'J.lMl
Seattle . L;;75.57i 271, 74S

Tauoma fe47,."2."i 4K,S4
Spokane 8..'HJt S0.1U2

PORTLAND MARKETS.

Grain. Flour. Feed. Etc.
WHEAT Track prices Club. 78c blue- -

stem. Mfc2c; 79c red Russian,
76c; valley, 80c t

FLOCK Patents. $4.30 per barrel
straights. $3.S0; exports, $3.003.70: Val-

ley. S4.30; graham, $4.29; whols wheat.
$4.40.

BARLEY Feed. 24 per ton; brewing,
nominal; rolled. 327 to 28 per ton.

COHN Whole, cracked. $37 per ton.
MILLSTCFFS Bran. 323 per ton; shorts,

325 per ton; middlings, $60 per ton.
HAY Timothy, choice, S1718. mixed

Eastern Oregon timothy, $ 12 15; oat and
vetch. 312; alfalfa. 412; clover, 310; straw
107.

OATS No. 1 white, 36 per ton.

- Vegetables and Frttflta. ;

FRESH FRUITS Apples. SO0SJ1.5O per
box- -, pears. 75c g $1.50 per box; grapes.
1.60 per box; Malagas, 98 per barrel;

cranberries, f per barrel; casabaa, $.2.50

per dosen. ,
POTATOES Jobbing prices: Burbsnk

6l665c per hundred; sweet potatoes, 2k
2ic per pound.

TROPICAL FRUITS Oranges; Navels,
$2.5"& 33.00; Florida, $4; Japanese. $1 per
bundle; California grapefruit, 33 & 3.50: Flor-
ida grapefruit. : lemons. $66.50 per
box; pineapples, 6c per pound; pomegran-ite- s.

$2 per box: persimmons, per box;
tangerines, $2.25 per box.

ONIONS Oregon. 0c3$1 per sack.
SACK VEGETABLES Turnips, 75e per

sack; carrots, 75c per sack; beets, 75c per
sack: parsnips, 75c per sack.

VEGETABLES Beans. J2c; cabbage, le
per pound; cauliflower, $1.75 per
crato ; celery, $3- - 3.25 per crate ; cucum-
bers, 50 60c per dozen; eggplant. 10c per
pound; head lettuce. $2.25 per crate;
hothouse lettuce, 50c$l.00 per crate;
peas, 12 per pound; peppers, 10c per
pound; radishes, 15 a 20c per dosen; sprouts.
8c; tomatoes, $1.50 per box: garlic, 56c
per pound; pumpkins, lc per pound.

Dairy and Country Produce.
EGGS Fresh locals, candied, 36 38c per

dozen; Eastern, 22H27c.
CHEESE Triplets, 19c per pound: dais

ies, l4c; Young Americas, 20Hc per pound
BUTTER Oregon creamery butter, cubes

S7c per pound; prints, 3839c per pound.
PORK Fancv, SQlOc per. pound.
VEAL Fancy, 1$ V4 14c per pound.
POULTRY Hens, 1313c; broilers, 18
13Hc; turkeys, live, 20c; dressed, choice,

2oc; ducks, 12&14c; geese. 12&12VsC

Staple Groceries.
SALMON Columbia River, one-pou-

talis, $2.26 per dozen; half-pou- flats.
$1.40; d flats, $2.45; Alaska pink,

talis, 85c; sllversides, one pound
tails, $1.25.

COFFEE Roasted, In drums, 24 40c
per pound.

HONEY Choice, 33.25 3. 75 par case.
NUTS Walnuts, 18c per pound; Bra-

zil nuts, 12 ft Q 15c; filberts, 14 3 15c; al-

monds, 18c ; peanuts, 66c;
"50c a $1.00 oer dozen? chestnuts, llo

Lper pound; hickory cuts, 6w10c; pecans
ie; pine, ijwzuc.

BEANS Small white, 8.40c; large white
45c; Lima, 6ic; pink, 4.70c; Mexicans, 60;
bavou. 4.65c

SUGAR Fruit and berry $5.75; Honolulu
plantation. $5.70; beet, $5 55: extra C. $5 25:
pondered, barrels, S6; cube, barrels, 36.15-

SALT Granulated. $14 per ton;
100s, $9.26 per ton; 60s. $10 par ton;

dairy, $12.50 per ton.
RICE No. 1 Japan, 65Hc; cheaper

grades. 4c; Southern head, 56o.DRIED FRUITS Apples. 10c per pound;
aprlcoti, 32 14c. peaches. 8 11c; prunes,
Italians. 8 10c: silver, 18c; figs, white and
black. 6fc7c; currants. fto: raisina loest
M uscatel. 6 M & 7 ft c ; bleached, Thomp'n.
11 c, unbleached Sultanss. 8c: seeded. 7H
&Sfcc; dates, Persian, 7ftc per pouna;
$1.05 per box.

FIGS Twelve 85c; 50
$1.85; 70 12.25; 30 $2.-- 5:

loose, boxes, attw'c;
boxes, $L10L25; candled, 1618C

1 rovf Moos.
HAMS All sizes- - is19c; picnics. He;

skinned. 18c; boiled, 27c
BACON Fancy, 27Vc: cnoice.
LARD In tierces, choice, 14 c; com-

pound, 8 He
DRY SALT MEATS Regular short clears.

:8&15ct short clear backs, 12 to 16 lbs.,
13 ft 15c; short clear packs, 18 to 25 Iba.
l8Ti15c: exports. 14c; plates. 10011c

BARRELED BEEF Extra mess beef, $14;
mess beef, $13; extra plate beef, 17.50; piats
beef, $17.50; rolled boneless beef, $30.

BARRELED PORK Best pig porkr 323;
orlsket pickled pork. $28.

Hons, Wool and Hides.
HOPS 1912 crop, prime and choice, 16 0

18c per pound.
MuhAiK Caoice. 32e per pound.
PELTS Dry. 1314c; butcher, $1L35;

short wool. 7 10c.
WOOL Eastern Oregon, 14Q1SO per

pound, according to shrinage; valley, 21 H
ty22ttc per pound.

HIDES Salted hides, 13c per lb.; salted
calf, ISc; salted ktp. 13&14c; green hides,
12c; dry hides. 22&25c; dry calf. No.
1, 25c; No. 2. 20c; green stags, 6Htr7a

C A SCAR A Per pound. 4fe4o; car lots,
4 & 5c .

Unseed Oil and Turpentine.
LINSEHD OIL Raw, barrels. 50c; boiled,

barrels, 52c; raw, canes, 55c; boiled, cases
57c.

OIL MEjiL Carloads. $37.50 per ton; less
than carloads. 343 per ton.

TURPENTINE Barrels, &4c; cases, 57c

eAN FRANCISCO PRODUCE MARKET
Prices Quoted at the Bay Ctty for Vege--

tables, trait, tc,
SAN FRANCISCO. Dec. 12. fThe follow

ing produce prices were current here today:
Fruit Apples, choice, 60c; common, 40c;

Mexican limes, 34 4.50; California lemons,
choice, $5; common, $2.50; navel oranges,
$1.50 & 2; pineapples, $1.50 2.50.

Cheese Young America, 17&lSc
Butter Fancy creamery, 34Hc.
E?gs Store, 30c; fancy ranch, 36c.
Hay Wheat, wheat and oats,

$2tw22'; alfalfa, $12& 14.50; barley. $17
19.

Potatoes Oregon Burbanlcs, nominal; Sa-
linas Burbanks, S1.15& 1.30; sweets, $1.75
2.

Vegetables Cucumbers, $1.251.35; gar
lic, liiftoc; green pears, 3 10c; string beanj,
5 10c: tomatoes, 76c &$1; eggplant, 3 '45c;
onions. 2o 5ti 35c

Receipts Flour, 6616 sacks--; wheat, 112
centals; barley. 61!0 centals; oats.- 1100
centals; potatoes, 4067 sacks; middlings, 60
sucks; hay, 4ii tons; wooi, i oaies.

New York Cotton Market.
NEW YORK. Dec. 12. Cotton Spot

closed quiet. Middling uplands. 12.tK; mid-aii-

tiif. 13.15. Sales 200 bales.
Futures closed steady, 7 to 14 points lower.

December 12.38. January l3.ol, February
12 50, March 12.55, April 12.54, May 12.55.
June 12.51, July 12.51. August 12.43. Septem
ber 11.U2, octooer .

NEW ORLEANS. Dec 12. Spot
steady: middling, 12

Coffee and Sugar.
NEW YORK. Dec. 12. Coffee futures

closed steady. Net. 2 to 3 points higher,
cioa .(Wk oounds. December. 13.12c.
January, 13.15c; March. 13.54c; April,

j ha, vnv. 13.74c: June, 13.mjc: Jul:
13.85c: August. lo.UOc; September, October
and November,

innt Rio NO. 7, 14C
Raw sugar, firm. Muscovado, 80 test,

3.55c; centrifugal. 96 test, 4.03c. . Molasses.
su test, .ovc. ' '

Naval Stores.

oivi wAH Dec. 1 2. Turpentine, firm ;

fiWfraVc sales, 5'.0 barrels: receipts.
803; shipments. 873;- atocks. BAW.

firm; sales. 3728; receipts. 3418:
shipments 97; stock. 155.S62. Quote: A.

S3.W5.65: 1,

70 K $6.65; M. $7; N. $7.25; WG,
$7.35: WW, $7.45. -

Chicago Dairy Produce.
CHICAGO. Dec 12. Butter," steady

Egg's, steadv; receipts. 1872 cafa; fresh
current receipts. lVtf22c; refrigerator firsts.

Daisies. 16iei7c; twins,
lWfilSc; Young Americas, lb 17c;
long horns. 36 1 c.

Dried Fruit at New York.
NEW YORK, Dec. 12. Evaporated apples.

auiet. Prunes, steady. Apricots ana peacnee,
nrm.. Raisins, quiet.

-
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Notice to Holders of
Lewiston Land & Water Company

796 Coll. Trust Gold Notes
Particular attention is directed to the fact that holders of the above

mentioned notes have the privilege of exchanging the same at matur-

ity for LEWISTON LAND. & WATER COMPANY 7 PER CET
REFUNDING GOLD BONDS, at par and interest, and m this way

can secure a sound and profitable reinvestment immediately..
During the past twelve months we have placed mong ayery

class of investors approximately $600,000 LEAYlblON
KIND & WATER COMPANY 7 PER CENT REFUNDING GOLD

BONDS and unhesitatingly recommend the same. '
Descriptive circular containing detailed information regarding the

bonds furnished upon, application.

MORRIS BROTHERS
Railway Exchange Building,

'PORTLAND.

RISE IS VIOLENT

Stocks 60 Up Faster 'Than
They Went Down.

UNDERTONE IS STRONGER

Spectacular Fluctuations in Union
Pacific Affect the General Ust

Only on the AdTances Re-

covery in Bond Market.

xw tork. Dec. 12. Union Pacific
again was the center of activity on the
stock exchange today, and there were
further apectacular fluctuations in its price.
In a period of excited traaine eariy in in.
day It broke. tA points '.o 10. the lowest
figure since 1908. Later it rose wun a
rush to 156 K, a gain of 1 on the day.

The market as a whole showed more sta
bility than during yesterday's disturbance.
There was no recurrence of widespread
liquidation of high-grad- e investment stocks,
but on the other hand offerings were taken
with sufficient readiness to hold up tne
general level. The result was that tne
market, as a whole, am not respona as
readily as yesterday to the break in Union
Pacific. There was heavy selling of Read-I- n

and It yielded 2. but elsewhere de
clines were comparatively small. Steel was
heavily traded in, but was well taaen.

Evidence of tno etrengtn or me general
market led to Increased buying, and as
Union Pacific began to rally there was a
scramble of the shorts to cover. The rise
In the price of the stocks waa more violent
than the decline had been at any time dur-
ing the last ten days of unsettlement, and
the price, at one period of the rush, rose
a point between sales.

The market, which had not gone aown
with Union Pacific, went up with it and
leadinsr stocks rose to 1 to 2 points aoove
yesterday's close. Trading grew quieter at
the higher level, ana aitnougn prices easea
off toward the end of the day there was no
further unsettlement.

Factors contrlbutinr to the rebound were
the heavy buying of Union Pacific for home
and foreign accounts. London was a re-

ported purchaser of 80,000 shares of this
stock and took other issues to a total of
oerhaos 50.000 shares. Rumors that blocks
of Union Pacific of various amounts had
been taken over by bankers In private set
tlement of accounts were cur-
rent, but they lacked confirmation.

Ponds shared with stocks in the recovery
with convertible issues making the best
gains. Total sales, par value, $3,507,000.
United States bonds unchanged on call.

CLOSING STOCK QUOTATIONS.
Reported by J. C. Wilson & Co., Lewis

builuing, Portland.
Closing

High. Low. Bid.
75 Vs 72 54
49 47 it 4S--

29 2714 2v
11414 112

54 54 54'At 55(4 60 54
1U3 10U S l'Ki
116 113 'A 115

119
138 138
26a 256 260 !

38T4 S7!4 as
138 13f 166
lott 104V loa
102 101 54 lOHl
1U4 1U3 is 104

87 !i Mi S4
2C0 hi 255 25a

78 7854 77
17 16 10

135?i 135 133 'A

112 lu 111
28 28 27

355
41 38 '40
32 32 33

32
138 133 138
50O 547 555

19 19 19
20 20 20
Sl 30 31

1S2 1S'J 181
41 40 41

134 132 133
12 120 125

17 16 16
59 67 59

109 103 109
26 - 26 26

1US 165 167
141 139 141

27
138 135 137

26 25 26- -

41 40 41
56 56 56

118
121

109 108 108
31 31 31

112 110 112
SO 80 80

120 118 119
29 28 29

43

120 120 120
111 109 110
166 161 164

24 23 24
"23 22 ' 23
27 27 27
27 27 27

109 106 108
136 150 155

91 90 91
38 35 K6

R 64 65
108 107 108

56 54 56
4 4 4

7 72 72
78 74 76
50 49 50

Sales,
Amal Copper . . tjs.luo
Am Beet auear. i.Ovu
American Can .. ltt.uuo

do preferred. . l.KUO
Am Car &. iay.
Am Cotton Oil...
Am tmtl & Kef 2o
Amentan sugar l.ouu

do
Am Tel Tel. . 600
Am Tobacco
Anaconua .....
Atl Coast Line.. 8h
A T St aanta Fa 6.7U0

do preterred.. Hot!
Bult & Ohio ... 2.000
Brook R Tran..
Canadian Pac .. 17.4W
C Sc O
C & ti W ...... 400
C & N W : sou
C. M & st Paul. 11. M"i
Central Leather 1,200
Central of N J- -
Chlno 18.S00
Coi Fuel & Iron 100
Col Southern
Consol ias .... 6,700
D L & W
D & KG 100
Distillers Secur. 400
Erie 8.40
Uen Electrio ... 1.20O
Gt North Ore ... BOO

Gt North pf 7,ot
Illinois Central
Interboro Met .. T.700

do preferred.. 0,500
Inter Harvester 1.500
K C Southern. . 100
Lehigh Valley.. 15,loo
Louis & Nash.. 1,200
Mexican Central
M. S P S S M 1.800
Mo, Kan & Tex l.fioo
Mo Paciflo i 8.000
National Lead.. 100
Nat Biscuit

do preferred..
N Y Central... 8.700
N Y. Ont & Wea
Norfolk & West 1,300
North American
Northern Pac . . 8,800
Pacific Mail .... 700
Pacillc T T

do preferred.
Pennsylvania ... 2.500
People's Gaa ... 1.400
Reading 17R.6-I-

SAL 3,400
Rock Island Co. 800
Southern Pacific 29.S0O
Southern Ry - - 2,000
Texas Oil 1.K
Union Pacific- - . .167,600

do preferred. .
' 40

United Rds S F S00
U S Steel 158.5O0

do preferred.. 2.700
Utah Copper ... 6.000
Wabash "M

Western Union.. 900
Westing Elec .. 2.S00

Total sales xor tne aay, vliuu snares.
BONDS.

Reported by Overbeck ft Cooke Co., Board
of Trade building. Portland.

Bid. Asked.
Amer Tel & Tel conv 4s 107 109
American Tobacco 4s 93 ....
American Tobacco 6s 120 . ....
Atchison general 4s
Atchison conv 4s 104 104is
Atchison adj 4a stamped S. ....
Atchison conv 5s 104H 105
Atlantic coast Line cons 4s o

At Coast Line "L 4 N coll" 4s. ix 9Hj
Baltimore Ohio tht I'O' 04
Baltimore & Ohio 4s I)i 7Vs
Brooklyn Rapid Transit 4s..... 8.H SStt
Can Southern first 5s 10O 10014
Chesapeake a Ohio 4a KH
C B Q Q gen mtg 4s S4 H Sn
C B & Q Joint 4s 4'i !
C B 4 Q Ills 4S 98
C 3 & Q Denver 4s 94 9.
Central Pacific first 4s.. 4 941,
Chicago & East Ills 4s 77 79
Chlcaso R I t P rrf 4s 86
Chicago P. T & P Col trust 4s... 04 64
Colorado & Southern first 4s... M:!1 !M

Denver & Rio Grande 4a 87 S

Delaware & Hudson conv 4s.... 96 97
Erie first cons P L 4s 85 SO

int Met 4sJapanese 4s 8.1 S4

Jananese rirst 4s 9 91
Japanese second 4s .- - 80 90
Louisville & Nashville unl 4s... 96 97
Mo Kun & Tex 4s 8u 88
Missouri Pacific 4s i0 1

New York Central L S 8 '8 79
Now York City 4s 90. 92
New York City 4s of 1957 10
Norfolk & Western 4s 9.
Norfolk & West conv 4s Ill 112
N Y Ont & W 4s 93 . 94
Northern Pacific P L 4s 7 8

Northern Pacific 3s 68 S

Oregon Short Line 4s ,..91 91

Oregon Railway & Nav 4a ,T,penna Ry 4s of 1948..... .101 1112

Philippine Railway 4s - SSJ?
Reading Eeneral 4s. 9 9bi
RcpublPc of Cuba 5s 102 102 j.
Southern Pacific first ref 4s 03 93
Southern Railway 4s 77 ts
St L & S F ref 4s
Union Pacific first 4s 98 99
Union Pacific conv 4s ? 9rt4
Union Pacific ref 4s 90 9t,
United States Steel S F 5s 100 10
United States 2s registered 100 101
United States 2s coupon Js,? J!!;
Unltel States 3s registered sjr ! 2
United States 3s coupon.... 102 KM

ITnltei States 4s registered .13 114
United States 4s coupon 113 114
United Railway S F 4s 67 hS
Wabash first 4s 4 0.

Westlnghouse conv 3s "2 .

Western pacific 5s S3 84
West shore 4s

Storks at Boston.
BOSTON Dec. 12. Closing quotations:

Alloues 37 iMohawk i

Amalg Copper.. 74 Mevaoa uon .... jjA Z L & Sm... 17Nipissing Mines.
Arizona Com .. 8 North Butte 31
B & C C & S M. 4. North Lake 2

Cal & Arizona.. 66Oid Dominion... 51
Cal ft Hecla 525 .Osceola 102
Centennial 16IQulncy 76
Cop Ran Con Co 49, Shannon 11

E Butte Cop M. 14 .Superior ....... . 35
Franklin 8 Sup ft Bos Mln.. 1

Glroux Con 3Tamarack i
nnKv Con ... 62 U 8 S R ft M... 40
Greene Cananea. 8! do preferred... 4S

I Royalle (uop oiwn t
Kerr Lake 2Utah Copper Co. 10
Lake Copper.... 23. Utah Copper Co. 56
La Salle Copper 5 Winona
Miami Copper.. 25 IWolvenna 67

Money, Exchange, Etc
wadv Tt 12:-j- Monev on calli uiw.i - -

easier. 45 per cent; ruling rate, 4,
Closing bid, 4. uiterou t

Time loans easier. Sixty days. 66 per
cent; 90 days, 66 per cent.

Close: Prime mercantile paper, 6 per
cent. . . ,

Sterling exchange strong, witn actual --

ness in bankers' bills at 4.81 for bills
and at $4.8525 for demand. ..

Commercial bills, $4.80.-
Bar silver. 63 c
Mexican dollars. 49 c.
Government bonds steady; railroad bonds

steady.
LONDON. Dec. 12. Bar silver steady,

29.9 16d per ounce. Money, 44 per cent.
The rate of discount in the open market for
short bills Is 5 per cent; for three months'
bills, 4 & 5 per cent.

SAN FRANCISCO, Dec. 12. Sterling on
London Sixty days, 4.SO ; do, sight.
$4 5

Silver bars, 63c Mexican dollars, nom-
inal. Drafts, sight, par; do telegraph,- - 3c.

Condition ot the Treasury.
wiBuiwfiww Tiec. 12. The condition

of the United States Treasury at the beginT

Working balance Srif&Ji!?
m v.i, nd Phillonino Treasury 30,396,121
Total of general funds 143.3S4.840

Xtcvrifw y
Disbursements

The deficit this fiscal year is f3.8Ul.wotf, as
against a deficit of $21,254,968 last year.

The figures for receipts, disbursements and
deficit exclude Panama Canal and public
debt transactions.

HOG PRICE SAGS AGAIN

MARKET FAILS TO HOliD UP

UNDER BIG RECEIPTS.

Run for the Day Is Nineteen Car-loa-

and Top Quotation Is $7.90.

Cattle Are Firm.

There waa another big run of hogs at the
stockyards yesterday, 19 loads being received
a- - nntenuon the high price level touched
on Wednesday was not maintained. The
market sagged back to the $7.90 quotation
that was in force at the opening of the

a lleht business was done in the
ati Aivtsfnn where urlces were firm.

A load of choice steers orousnt i.jo uw
the best cowb sold at $8.35 and $6.50.. Good
hatrora hmnirht S6.

Four loads at hogs were moved at the top
figure of th day. and six loads' went a
nickel lower. Smooth, heavy hogs continued
to sell at $T.

No transactions In the sheep division were
reported. .

Receipts were 10T cattle, 1657 hogs and
24 horses.

Shippers were: J. B. Hoffman, who drove
In 2 cattle; VL N. Dedrlck. by boat, 13 hogs;
Hugh Cummings. Halsey and Corvallis, 2

cars of hogs: George Kohlhagen. Riddles. 2

cars of hogs; Henry Lamb, Pekln, Wash-b- y
boat, 27 cattle and hogs; John Davis,

Shedds, 1 car of hogs: James Madison.
Weiser, 1 car of hogs; A. D. Keithly, Weiser,
1 car of hogs; Forest Burns, Weiser, 1 car

hrtM o H. Johnson. Payette. 1 car of
hogs; G. F. Kelly. Tikura, Idaho. .1 car of
hon: Kiddle Bros.. Union Junction, 1 car
of hogs; Baker City Packing Co.. North
Powder, t cars of hogs; W. H. Cartmill,
Hair,.. 1 car of hogs: C. R- - Emison. Ontario.
1 car of hogs; J. C. Brooks, Roblnette, 1 car
of hogs; T. N. Proffitt, Roblnette, 1 car of
cattle; Tom Watson, Enterprise, 1 oar of
horses; C. H. Allen. Enterprise, 2 cars of
hogs, and J. C. Lonergan & Co.12cho, 3

cars of cattle.
The day's sales ware as follows:

Weight. Price.
$9 hogs .. 178 $7.S6
66 hogs . . .. 217 7.85
12 hogs .. . 4.00 7.00

4 hogs .. .. 174 7.90
106 hogs .. .. 224 7.90
89 bogs . . . . 224 7.90

5 hogs . . .. 332 7.00
31 hogs . . . 198 7.90

7 bogs . .. 10 7.00
44 hogs . .. 171 .7.90

1 hog . . .. 440 6.50
5 hogs . .. 368 7.00

79 hoe . .. 236 7.90
94 hogs . .. 178 7.85

I hog . . . 4.00 7.00
99 hogs . .. 213 7.8i
96 hogs . .. 173 7.85

5 hogs . . . 370 7.00
84 hogs . . . 184 7.85
27 tows . ..1119 6.35
7 cows . . ..1127 6.3

-
1 sos -
1

..1400 6.50
cow . . . . 1020 5.50

1 cow . . . .1140 5.50
1 cow . . ..1020 5.75
1 heifer .. 700 3.50

16 steers . .1154

2 steer l8r, 7.00
28 cows 1021 J

2 ' cows I300 r5
4 cows .11 27 6.50

18 heifers :?!S ,

5 heifers 5
2 bulls - 12-- S
1 bull 1S0 ' 0 00

3 bulls 1390
1 bull 1290 5

The range of prices at tne yards was as
'follows:

Choice steers so.ss 'q t i.s
Good steers ""W"-;- J

Medium steers
Choice cows
Good cows 5.50 0.75
Medium cows
Choice calves
Good heavy calves 6.00(0-7.0-

Bulls 3.00 95.00
Stags

Liaht - ry
Heavy i.77.s

Sheen
Yearlings , : H?S?'J2
Wethers 1 3!$i'Ewe S.OOSH.OO

Lambs 4.00&6.25

Omaha Livestock Market.
SOUTH OMAHA. Dec 12. Cattle Re-

ceipts, 4S00; market, slow to 10c lower.
Native steers, u.300.80; native cows and
heifers. $3.S07; Western steers, X5.40
8.40; Texas steers, 4.606.30; Texas cows
and heifers, $3.50 e 6.65; cannera, S3.2o
4.40; stockcrs and feeders, XLoO's-So-

calves. H9; bulls, stags, etc, 4.406.10.
Hogs Receipts, 12.800; market, steady to

5c lower. Heavy, 7.337.45; mixed, 7.2o
7.33; light. 7.2O(S'7.40; pigs, 67; bulk

of sales. $7.25 7.40.
Sheep Receipts, 5SO0; market, steady to

strong. Yearlings, $5(S)6.50; wethers, $3.75
4.75; ewes, $3.504.50; lambs, $6.75S.

Chicago Livestock Market.
CHICAGO. Dec. Iff. Cattle Receipts.

7000- market, weak. Beeves, $5.5010.i0;
Texas steers. $4.505.80; Western steers.
$3.409.10; Blockers and feeders, $4.35ijt
7.50; cows and heifers, $2.707.6o; calves.
S6.50lO.50.

Hogs Receipts, 28.000; market, steady 10

3C lower. Light, $7 87.37; udii'T05g
7 45; heavy. $7.057.45; rough,
pigs. $5Q.7; bulk of sales, $7.207.40.

Sheeri Receipts. 18.000; market, strong,
generally 10c higher. Native, f4.10&3.1.J;
Western. 4.305.10; yearlings. $o.60t6.90.
lambs, native, $6.338.35; Western, $0.40
8.38.

Metal Markets. '

NEW YORK, Dec. 12. Copper quiet.
Standard, spot and December, 16.75 bid;
January, February and March, 16.7517.10;
electrolytic. 17.6217.87; lake. 17.6217.87;
castings, 17.25& 17.37.

Tin firm, spot 49.50 49.62; December,
49 2549.62; January. 49.4549.66.

Lead easy, 4.25Si4.85.
Spelter easy, 7.20(c6 7.40.
Antimony steady. Cookson's, 10.00.
Tnn nuiAt anil unchauiced.
coDoer arrivals. 850 tons; exports this

manth. 8676 tons. London copper, dull; spot.
74 12s 6d; lutures, J- -s do. itattin. 5 tona London tin. dull

spot, 223 15s; futures, 225 10a. London
lead, 18 Is 8d. London spelter. 26 10s.
Iron Cleveland warrants, 66s 10 d in Lon.
don.

Hops at New York.
NEW YORK. Dec. 12. Hops, quiet.

The
Canadian Bank

of Commerce
HEAD OFFICE,
Toronto, Canada.
Established 1876.

Sir Edmund Walker, President

A general banking business
transacted. '

Interest paid on time deposits.

PORTLAND BRANCH,
Corner Second and Stark Sts.
- F. C. MALPAS, Manager.

Bitulithic is

making good

every day.

You save money,

Mr. Taxpayer,

when you boost :

for

Bitulithic

J.C.WILSON&CO.
STOCKS, BONDS, GRAI5 AND COTTON

MEMBERS
NEW YORK STOCK EXCHANGE.

NEW YORK COTTON EXCHANGE,
CHICAGO BOARD OF TRADE,

THE STOCK AND BOND EXHAXGE,
SAN FRANCISCO.

PORTLAND OFFICE:
Lewis Building, 269 Oak Street
Phones Marshall 4120. A 4187.

TRAVET.FR-S- ' CIIOF.

NEW YORK-PORTLAN- D

REGULAR FREIGHT SERVICE.
Low Rates. Schedul Time.

AMERICAN-HAWAIIA- N S. S. CO,

215 Rsllnsr Exchange Bids.
Portland, Ob

Uala 837'J. A ItX

Christmas Remittances
Remittance of funds to all parts of Europe for the

Ynletide Season undertaken by the Foreign Exchange
department of the

lumbermens
, National bank .

Corner Fifth and Stark Streets, Portland, Oregon.

RESOURCES 6 MILLIONS

First National Bank
Capital $1,500,000
Surplus 900,000

Oldest National Bank West of tho .

Rocky Mountain

LADD&TILTON BANK
Established 1859

Capital Stock . ;

Surplus and Undivided Profits

Commercial and Savings Accounts
Letters of credit, drafts and travelers' checks issued, available

in all parts, of the world.

OFFICERS.
W. M. Ladd, President. ??,eI;t PVJ. AV- - Cash,0i
Edward Cooklnghatn, Vic-Pre- s, J. W La dd Asst.
W. H. Cunckley, Casbier. Walter Ji. Cook, Asst. Cashier.

The Bank of Personal Service
The comfort, safety and welfare of our customers
being of first consideration, we do not hesitate to solicit your
account, knowing the above service is bound to result in pleasant
and profitable banking relations.

We Pay 4 per cent on Savings Accounts.

Merchants National Bank
Under Government Supervision.

Founded in 1886 .Washington and 4th Streets

CANADA
S.S. PRINCE RUPERT

leaves Seattle. Wash., Sunday at 12 o'clock, midnight,
tor Victoria, Vancouver and Prince Rupert, B. C.

S- - S. PRINCE JOHN
Rupert Wednesday at 11 A. Jlor. SOtS,

DeTth and 8thfor Granby Bay Klncollth, Pt B rnp--
"" eon . and Stewart,

Cumshewa. Pacofl. Lotkport. Jedway and Ikeda. B. C.

GRAND TRUNK PACIFIC RAILWAY
leave Prince Rupert Wednesday and Saturday atl10 A.M.

for South8 HazeuSn, B. C. (185 miles). Returning:, leave South Haxolton
Sunday and Thursday at 10 A. M.. arriving Prince Rupert at 5 P. M.

GRAND TRUNK RAILWAY SYSTEM
(Double-Trac- k Route.)

- Chlcaso to New Tork and other Atlantlo seaports. Through PCLLMAM
STANDARD and TOURIST Bleeping cars.

DORSET B. SMITH, C. P. A. J. H. BITRGIS. General A (Teat,
Fhone Mar.h.U 1ST9. Pweagw Department.

City Office, 69 Flftn Street. Portland, Orea-on- .

AGENTS FOR AH, TRANS-ATLANT- STEAMSHIP MITES.

TRAVELERS' CCTPB.

EGYPT ITALY
THE MEDITERRANEAN

ROUND TILE WORLD
via San Francisco. Australia, Ceylon, etc

CABIN 2D CABIN M7C$600 STOP OVERS tO
SYDNEY SHORT LUN1S

Tha Tileasant and comfortable route Sum- -

mT or Winter. 19 DAYS San FranJ;'"5I "
SYDNEY, via tli-U- i i. . u

$110 HONOLULU K1usx?class STDHET $300

nnnniniii sailings: Deo. 17, 81, Jan. 14 and
ev.r 14 days. Sydney

.
f.: tDeo. .

Jan. 14 ana rvou l' V

NOW for bertha Send for folder.
OCEANIC STEAJismr v..

873 Market St, San Irancisco.

STEAMER HASSALO
For Astoria

Leaves Portland i80 P. M.
dally, exarpt Saturday.

lea-re- Astoria IOiOO A. M.
dally, except Sunday.

Set' Tickets Ash-Stre- et Dock or Olty
Ticket Office, Third and Washington.

San Francisco, Los Angeles

and San Diego Direct
S. S. Boanoke and S. S. Elder.

sail Every Wednesday Alternately aa
1. M.

NORTH PACIPIO S. S. CO.

122 A Third St. Phones Main 1814. A 131 L

EXPRESS STEAMERS FOR
San Francisco and Los Angeles

WITHOUT CHANGE.
S. S. BEAVER sails at 4 P. M., December IS
THE SAN t'RAAClSCO PORTLAND
fc. 6. CO, Ticket Office 13a Third Strsea

Phone alaln auos. A !5

COOS BAY LINE
STEAMER BREAKWATER

sails from Alnswortn dock. Portland, at
A. M. December I, and thereafter ever
Tuesday evenin- - at 8 P. M. Freltrht r
celved dally except Tuesdays up to 8 P. a .
Tuesdays up to 3 P. M. Passenjer fai A

first-clas- s, 10; second class, 17. Includli
berth and moils. Ticket office at Alas-wort- h

dock. The Portland Coos Bay aS
Line; I II. Keatinr. Asent.

$1,000,000.00
1,000,000.00

convenience,

.d r .. v., r;;

TRAYELER8 GTTTDE.

HAHBURfi J ' AMERICAN

Lareest 8. S. Co jBf la the World
OVEB400 M VV M10.''
SHU'S yf Bk xosa

b-- Atlantic

ff Service

M London, Paris,

Hamburg VL
U'sPennsylTanla Jec. M. IRK i,i , : ...... 1 1... oa 1 1 M

I. ' m. - - - - - - - - -

Amerika Jan. 4, 8 A, SI.
gPatricia Jan. 9, 10 A. M.
I Hamburg direct, second cabin only

MEDITEEBANEAN
Madeira. Gibraltar, Alaiers, Naples,

Genoa.
8. S. HAMBURG. . .Jon. 11, 11 A. M.

(11.000 tona)
S. 8. HAMBURG. .Feb. gt. 10 A. M.

AN IDEAL CRUISE
irtATltmi INLAND
AKUUWU EXCURSIONS

WITT1 and

lilt SIDE TRIPS

nr a d i nl i DAir8 1!( iatai
YV U K Li l 18 DAYS Mt INDIA

From 8sn Francisco

FEBRUARY 6, 1913.

Si S. S. CLEVELAND '"omi
110 DAYS $650 and op.

Including all necessary expenses
aboard and ashore, railway, hotel,
shore excursions, carriages, guides,
fees; also railway fares to and
from youi home.

Also Cruises to the Writ Indies,
Panama canal, iiaiy mav 1

Write for booklet slating cruise, a

HAMBURG-AMERICA- N

LINE -
160 Powell St.. Ban Francisco. Cal.;
O.-- RAN. Co.. Nor Pacific.

Milwaukee A Puget Sound R. R..
:reat nonnem . . ' "

lauJ. Oregon.
1912- -Copyright

New South Wales bad 17.272 females en-

gaged In the clothing and textile fabrlra
mills, while the total number of females
employed In that state was 24,827.

t


