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TRADE PACE STEADY

Reports Reflect Improvement
in Most Lines.
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Conaoi i ius ....
t'orn 1'r.nlucta ..
I e 4V H u.ison ..
l K ;r inde. .

lo .

ntfttiliera' Secur

Ii' 2." 4 2

1.200 I4ii ijo
1. too l V TO'

l.'ii 17' 17
jat 21
.Vhi 41 41
;;'mi ;:.i zt

I Jin :n
J. 'loo .

;..h 4". 14 4
2l.:.Mi R;ii I1
...ipsi l ;:t l:;2Hi

.H..I ;

;.o i:;7
7t -l IS

m. rst 74
3.7oo 1 J lu

21M u l!W

4iK 4'S
"

V.2V "27 4 27

iimV io,:." '
oo l.'o 155 4

l.l'-- 2 2l1
..lit (;i ti)

S.:itW 414, 4u

.v'm '..4 .vi
1.2'i I'll 4 2!
l.iPa- .112S 112

ion :''rt'
Itoil liMU

4.20 lli'-- 1U
2 ki 4

4.imm r.y I2;f4

Kill k Vi
7.V i
2'Mi

p

rithi 2."i 2

7:' l.".7 i:.d
1.1'Mt 1 Till,

(on 71 71
2. i" 24 4 2" Si

fitii 4rlj 4

1. tMMJ 424 414
' '

414 "ii 4
e.rtoo ptpi 1M4
7HiO 2ti'4 20
2.2m 74 4 4
2. "0. ?,n ;:7 4

it 23 4 2- -

41.4 to it'ld's" i7S
2 ll 914

V.rtOti 4S 4H4
f2.:t" ti.". 4 or.

7iMI Hill-- 3 4,
0.1 0l oS 4 ..7 4

2'o ."4 44
l.ooo 71. 7'4

7o ts' INS
"on ;:.'- - "14
n- - 7?,'.
2'mV 84 M4

T mi K4
R.iuin 1; '4 11 i.t
2.001 21 2' "4

17'i 174
UMt 24.. 245

Kiio
' do lai pf .... V ),

.W 2d Pf . .. . 44 4nn K!ev . .. 1h:;
U Nur'li pf .... l:.2--

tii North re . . :i
11 ilnoin Central . 13li
Interbor et 174

do pr'f .
-- 7 4

Inter Harvester. li"4
Inter K'irine pf
1 nt Paper
lnt Pump
Iowa Central . ..
K C Sou t hern . . 2d 4

do preferred. . n2
(ina lt4 4

I..ouia & Nth . . J.'..--
.

Minn 4 Si I. .. 2:i
M. t P A S S M i:tr.
Alo. K:ui A Tex. 24

do pi efcri cd. . .14
M.. p.icitlc 404
Nat Rlscuit
National lead ..
N" Rv Mix 2 pf. 24
N Y Central . .'. 1 .

N Y. Unt Wes n
Norfolk W.st lo
North American 714
Northern Piictflc 111
Pa- lnc Mntl . . -- I

Pennsylvania ... 12S--

People's (ias . . P--

P. C C A St I,..
Pittsburg i'ca! . 174
l'rewf-a- S Car. . :;i u
Pull Pal Car . . 1 4
Kv Ste..j Spring
Rea'ling 1 :.r. 4
Republic Steel .. 1P4

do .
-- o.

Rock Is'ji nd i 'r. 2 ".4
do pref.-rred- . 4

St L. S F 2 pf 414
tt I. Southwest.

do preferred.. 72 4
Sin as Sheffield.. 41
Southern Puc ..
Sout hern Ky . . 2!

ilo preferred. . 74Tenn opitr . :i7
Texas & Pacific 2.T

Tnl, St L, We i:i
do preferred. - ' 2

Union Pxciflc . . Itt7 4
do pref.-rrd.- 1)1 4

T" S Resltv 17 4
1 S Rjhher ... 44V S Ste'i ...... K5 4

do preferred.. in'4l"th Copper . . . o7 4

Ciiem .VI 4
Wtthah 74

do preferred. . t--

Western Md ... 4
Wemmff KleC . . 73 4
Weaivrn I'nion . K4S
wh.- -i a k . . H4
Lehlah V.illty .. li;i i.4

Chlno Copper . . 2." 4Ray ConMois . . . 174
Am Tobacco . .. 24 4

Total sale for the day. 4S 91X1 shares.
bonos;

Furnished by Overbcck & Cooke Co., of
Portland.

Bid. Asked.
Amer Tel Tel conv 4s 114 3144
Arnerloin Tobacco 4s !. 4 H"t4
American TobMcco its 12i4 12i4
Atchlfon geneiJl 4s !4 Hi 4
Atchlnon conv 4s loi l(t'3
Atehlson ad: - stamped HI 4 P2 4
Atchison conv ."s H'7i P'i
Atlantic Coast Line cons 4s !;
At Coawt Uno -- L N" coll" 4s. H4 4 !'"
Haltimoie a Ohio :14s !U :14
Ititlumore Ar t'hto 4s !4 4
Hrookl n l;;ipld Transit 4s m;4 Mi W

Can Sou t hern f irt .".s ...
Chi CHpcaKe Ohio 4ljs Pl li'Pj
f H t y grn mtg 4s IK 4 !n;4
C H .vi y Joint in ; . P7 i'7 4c R y Ills 4s !ii"i Iimi
C A V lener 4s !.'. Ii 4
'ciiir: Pacific first 4s !i7

Chicago A Kast IMk is So M
Chi. aao I: I A p ref 4s !H

t'hi.in.i IE P Col trust Is.. 72 72 4
'ohirudo w. Si 'in hern first 4n . . . 17 ....

Ien-- r Klo i;iarde 4s : Hi
Met A Hudson conv Is o..
Hrie erst v n P L. 4s A ' .

lnt M"t I'-.- s::'i s,
Jup.iii-s- 4s St", 4 S7 4
Japanese first 41rs... 4
Japaiiese secund ls !'-- "S H2 4
Louisville A-- Nashville uni 4s... HH ! 4
.liipanese s- - cond 4 4 H2 4 H2 4
loitsvine Niishvlllo unl 4s. . . 1: ii 4
Mo Kan At T x. 4' s '; Mi 4
Missouri Pacific 4s. !::' . ..

r- Y01 k Central .". s s7 4ny YofR Cenll.l! , S .T 4 V "4
New York Cilv 4s !::- -
New York Citv 44"" of 1 1"-- . . . . P 7 - P'7
Norfolk WeFiern 4s IMl- i- pj
N" Y (tm W 4f H ...

orth rn I'm If'c p I. 4s Ul

oi t hern Pm-i- lc " 7 7" 4
(nej-o- n Short nr Is H'. !i.C- -
Ongon Rv A Nav Is in;
penni Ti- 4f nf pn i:t 1::4
IMti. t ilne KhiIa.o Is M4 74
Readiiit.- - geiiei-a- 4s P 4 It 4
Uepui-'i- ..f uba " lo-- lc:: '..
Southern Partflt first rf 4... !(" 4
Southern Pacific col 4s H2 H2 4
Southern frailvH. S 7l 4 4
st 1, s r t r 4 "
i nlon pacific fit t Is pun- looAj
I tnon Pacific conv 4s PC4 P'24
l'nnn I'i if " r f p. '7 ' j H7 4
Ctilt.d Sits Sieel S F P'24 I"-
I'ltlfed StMlea 2s registered 14Cmt.-.- t States 2s coupon Pn-- H't
I ntte.) St. ties ;;s reKileied I024 1P24
I'nited smtes "s coupon P124 ....
I'lUted Stales 4s regi-tere- t I 4

t'nlte.1 States 4s coup n 1 ;5 1144
l ulled ltinla S I' 4t '
I ntted ;;nllvvsy St I, 4s ibt ipii
Wa' rat 4s ."'7 '.7 4
Western Cnioti 4 4 u' 4
W'ftn--hous- e conv i u P4
Western Pacific .1 ii 4
Wisconsin Central 4s ! : :.4
West Shore 4 ! 11

Stocks at Koslon.
Ut ISTON'. March I'l.istiiir quotations

Allouea . oiak ."m

A mate Copper. . "" .wv "on II
A . . V Sm ... 1. N ipissm a" M lies
It A C C S M. 7 V"'t l!iitle 21

CjiI a A r.2 North Lake t

Cal H tid roiuiniun
; nt nniiil .... 2" I sceohi 1 4
. 1: c co r.7 Oumcy ex-d- r lp
K Putte Cop M. 1" hanfion . . . . I '

Frntiklin . . LI 4 Supi-rlo- 2
Cuoux Co" . . Sup A-- R.a Mln..
i;r:nl.y C(n . . . T":i rnaruck 2
;tene caiianea. 74 V S S It & M. . .

! p.o vali Cop do preferred. . 4

Kerr l.nKf I'tah Con !

uke I'oppei. . . :t7 I'tah ' Co v ."

La Salle Copper Winona
iiami t'opprr. .. 24 Wolv . . . in

Money. KxeliMnge, Kte.
NK W UHK. March s. Money on call,

stead v. 2 4 i 2 4 per relit: rulitui late and
bid. 24 per cent; offereil ut 2 4- pr

cent-
Time loans, firm; k days. 3 per cent: HO

das. S4 per cent; six months. :r-- per cent.
Prtm mercantile paper closed at 4 y 4 4

per cent.
Sterling exchange steady, with actual busi-

ness in bankers" bills at $4..I2." for y

bills and at "472' for demand.
..uimerctHl hills. $4.i-:i-

Par silver. .. 4 c.
Mexican dollars 47c.
i 'overnmeiit bonds, strong ; railroad bond?.

sivad.
LONOOX. March 8. Bar tllver steady. 20

per ounce.
Moiiev. :;i:t4 per cent.
Pale of discount In open market for short

hills. "4 per cent ; ihi e month btlig. U

per cent.

SAN FRANCISCO. Marcl. S. Srerling on
London. da.s, l44; aiKhl. H"S.lt aft Sitf'ut. par; teli gi a ph. 2 4 c.

4.rain at San Francisco.
SAN FRANCISCO. .March V. Wheat
...iy. barley It ml.

Sp.it f uot a : Ions ; Whral Shippin p. $1..5 "$

l.i'o tier v ntai.
H.,r;. j Feed. J1.S74 tf 1.W per cental;

lr- n ins. nominal.
o:iis- - Rc.l. 1.7'4i !." white.

$l.7.'it 1 p.-- r cental: black. gl.C-'.v- i I. so per
cell a I.

Call bo:,rd sal- : Wheat IVcember.
$1.. 4 i cntal bid. Sl.ii" 4 asked.

r. 1.o1 nlal hid.
l..".2 a5kcd: May. l.Hd per ceutnl bid. $1..7

asked.

Kuroiean Grain Market.
I.OXDO.V. March b. Carroea steady;

Wa-I.i- Walla for slilp.n. nt. C7s.
K.iKi!-'- country mark. firm.
Fn-iiv- country t gteady.

LIVEHPOOL. March 8. Wheat March,
s : May. 7 KSd ; July. 7 5 4 d. Weather,
cloudy.

Pn get Sound Wheal .Market.
SEATTLK. March a. Wheat PlUei.m.

fwi. . f.Ht)foM. 74': v j v. 87c; fi r -- . fv;
r ! ltiittsi..n. Y. st'Tday' car receipt.
Wheat. 21 : corn. 2: buy. in.

TA'OJIA. Mat ch Wh. at Blaeau m.
SH i s-- fort fold, i; 4c. t luh, m.c; red
4luBlan. S4c.

O.rluth KUix Market.
HI LI 'Til. Manh Linseed In sure.

2.o"4; on ;iuik. .'.V4S: 10 arrive. 2.i44;
Mu th. J2.U j 4 , May. 2,u4 4 . J uiy. 2.V4 4
tioiiiln!.

Hop al New York.
NEW YORK. March 8. Hops- - steady.

Kmschc Wo 11 mn Dic-- n al 75.
KfitKNK. Or.. March . I.ec4il.)

Mrs. Rtiftis i". presser. who Inishari'l
tlicil January 2.1. wa found dfad ift hetl
this morning- ShM utn, 15 yeurg old.

A

;l
-- is

GUESSES
,

ARE WiMii
41

S
.t.i---

. "

Wheat Traders Looked for

Bearish Government Report.;

CHICAGO CLOSED WEAK,

Ca-.l- i Demand in That Market at a

Standstill Corn Is Depressed

by Reports of Large Ar- - '

gentine Crop.

CHIC K;0. March vSu-s- es on flfcv- -

regarding farm reserveseminent figure
today, for the giJiin markets nil

closed weak, whereas the Waahington -
rnlnul- - later., turnedt mates. hieh came n

The total, how- - )out to be decidedly bullish.
ever, in no case was --

some extremists had predicted.
Wheat rcvrvcB proved to be the scan-

tiest since 1!0.. The majority of specu-lHto-

seemed disposed to hold aloof until
after the Government report was out. Open-
ing prices In the wheat pit showed a rise
due to bullish foreign news and to the Ohio
State report which noced a crop condition
of 3 per cent as asainst S3 In December.
Cash demand here was at a standstill.

In. contrast with the fact that corn re-

serve were less than at any time since
110 4. the cereal throughout the day de-

veloped only a slow demand. One reason
wa that the Argentine crop wa said to
promise to be a bumper.

Oats speculafor who believed in a rad-
ically bullish estimate from Washington
seemed afraid, as a rule, to commit them-selve- a.

Shorts In the provision crowd covered on
account of falling off In receipts of liocs.

The leading futures ranged as follows:
WHKAT.

Onn. High. Low. Close.
Muy XI. 04 $1.-)- 4 L""4 L"14juiv :s4 .:i4 .i74Sept ; .ih; .to4 .i"4

CORN.
May 714 ."1 704 .71
Julv 71 .714 74 .714
Sept 714 4 70 4 714

OATS.
May 2 i . .v : s . 2 4 . ." 2 4
Jul 44 .4K4 .4S7H
Sept 41 i .42A .414 .2 4

MKSS PORK.
M u v ."i fi n 1 a . T. 7 4 1 " 7 2 Vi

J u! v l.V7U (Ki I lfi.'Ml
Sept 10.15 lii.2 Iti ltJ 10.25

LA R D.
Mav fi.221. .:!' 0.221 fl.274
.lul'v .4H i'47 4 M.4M .4a
Sept y. !M-- y.2 h

SHORT RIBS.
Mav N 7r S.7.i S.7' 8.72 4
.1 ul v k. 77 4 82 4 S.T.--i s. 2 i
s pt s.ir 9.tM.t . 8.11 (.i7 4

lirain staitstlcs:
Total rtenranc-- of wheat and flour were

eoual to o 7. (mil hush elf. K: ports for the
Wffk. us shown by ltia.ist reel's, were equal
to ..sMi.ikhi bushels. Primar. receipts were
.Tn... U"ii builielK. coinpared with 3o7. t buuh-el- s

th" cor re ponding day a year seo.
receipt for tomorrow: Wheat, 41

cars; corn. Ifi cars; oats, 124 cars; hojes, 17.-'- v

;!-

;;Truth never!

loses force
that's why peo-

ple
III!!

continue to
:!:'i4rirCT l4o rrrrrr UVWUl Uli 4Wwl '

hii
ft ijilqualities of bi-- j

tulithic pave
'il!

ment.

J. C. WILSON. & CO.
KTIM'KN IIOMK. (.RAIN AM) COTTON

iKMiti-:i:-
KV YOICK MIKK K( HN(.K
:V YOliK (XtTTKN CMHAM.C
( Hl( A(; HoMtlt (It TKIDK

THE NT(( K AMI l)M KXl HAN'UE.
SAN h K ANCISCO.

Vain Offirrt XilU lli'ls., San FrancijM-n- .

Itranrh Offl-- r Vanftmv.r.
1'i.riland. I. on AnKelt., snn Uieso. Cor-oni-

1'OIITI.AMI Ol I J( K:,
laiu Moor l.unihrrrnrnii llaiik Buildins,

.lh and Stark.
rhnnr. Marshall (1,0. A 4?HT.

THE BARBER ASPHALT
PAVING COMPANY

Constructs Asphalt and Other Bitumi-
nous PaVements.

eoA-tif- ls L lee trie BIiIr.. Portlm.d. Or.
Onkar lluber. MuiiSrter,

Hop Roots for Sale
Btf t Knpliwh Clunter variety at le

prices. Address
(.'. .. KM)in)TT, IIO Oak SU Salem,

or Phone .Main loOti, Or. 3;il, anlem. Or.
or

II.1HHY 1.. IIRT, Vafn --MMLT. Portland.

THAVFIKKi' f.I'IDI:.

"Next to the kie. the tea nfTonl the ,

jrreatei! repreenlHticn pf pacimiH ran- -
denr which (he Imnmn ee in permitted j

In iirhnlil." t'ricilrich Kutzel, I lie
KCOKraplier.

Plan a Trip Abroad j

As a Spring Vacation
See the c r mlour of tin skies and ca
and the nevcr-enriin- y wonders of for-
eign lands; enjoy the luxurious com-
forts of the palatial steamships of t he

NORTH GERMAN LLOYD

Which, with their connections, will take
von anywhere, for they circle the
globe. EARLY SAILINGS FOU

LondonParisBremen
(iir WahinKtnn Saturday. Marrli .1

Kair lltMlm drr (iror.e Apr. 2
l'rina Krirdrlrh Uilhrlin Apr. It

Speciaj Sain 1'rinif.n Irrtle, Mar. J ti

Vadira, Gibraltar, Algiers, Genoa, Naples

r;n.ia. Aoill J to .Muy U"Mp up. '
i ruie to I'olur Keiriii from lirrmep. July

3s ui Auk:" - "

lnilependent Arnund the M'orld Trip SolH
H. MuKK-BKK- KN UIKKI'T One
ChiM I1 CuDift 1'aniiejigera. Wedntsuays

OELRICHS & CO., General Agents
o rmrw"..Robert ieUe.. ii. A. P. 2." Powell St..
opMlte' M. Kraneih Hotel, S. or local '

.(rnln.
aajajBaajaTommvmnfaaBBVawamswaVjBBBBjH i

THE UNITED STATES
NATIONAL BANK

PORTLAND. OREGON

' UNITED STATES DEPOSITORY

Capital $1,000,000.00- - -
Surplus and Profits $900,000.00

'
. OFFICERS:

i. C ilSWORTH. Preilet. R. XV. SCHMEPJt. Cnl.
K. LEA BA8ES.

A. 11. WKIGHT, JuialaMM Caabler. W. A. HOLT. A.l.tot C.bl.r.

LETTERS OF CREDIT AND TIAVELIS'
CHECKS ISSUED NEGOTIABLE EVERYWHERE
DRAFTS DRAVNon all FOREIGN COUNTRIES

LUMBERMENS
National Bank

Capital
$1,000,000

LADD & TILTON BANK
Established 1859.

Cpital-6toe- k

fcurplus and Undivided Profits....

Commercial Savings Accounts
Letters of credit, drafts and cheeks issued, avail-

able in all parts of the world.

T. M. IjMiI. PriMrn.
Kdiraril tiukliicham.

V. 11. nuockley. ca.bier.

First Nationa
Capital
Surplus

Oldest National
Rocky

Stark

and
travelers'

The Canadian Bank of Commerce
I ORI'OKATKI) IST.

Mend Of! ice Torini. 4 :tnada. 1 ExcITanBre Place.
London 1! Lombard Street.

" ( iver two u nd red other branches in the United States and .Canada.
Kvetv tare taken of collections. Drafts on all foreign and
princ ipal cities in United States and Canada bought and sold, and a
general banking; business transacted.

Interest allowed on" Time and Special Deposits.

PORTLAND BRANCH, SECOND AND STARK STREETS
I". C. MALPAS,

THE LARGEST AND FINEST

33. OLYMPIC
B TITANI L

MIEKICAN im
Ptymoatb Cherbonrg Southampton

Atlantic Transport Line
rVjct York Lmnfon Direct

RED STAR LIIVE
New York Dover Antwerp --Paris

WHITE STAR LIKE
New York Oneenstowti Uverpool

New York
Boston Cuernstown Liverpool

l f

TKAVKLKKS' Cl'llK.

Francisco Lcs Angeles
WITIIOfT

S. S. K'S. CITV fcaiU 4 1'. M., 13
bAN IKANtlStO It 1'CKTI.ANU S. a. CO.

ffic. 142 Third St.
X'tiuu.-- . Uaxa tB J and A -- iv2-

COOS BAY LINE
STKA .1 K K KWA'l K K.

i:illK 1'iom A inn worth Dock. I'ortland. 8
I. Al. every l"riht rec-- veil :ic

I lock d.iily up to 7 P. Al. P;ts-ene- .r

f.ire, i. jlo; secoml-.clas- 7,
int.-!i- ;ti-- t.erlh. Ticket office
Lo-k- . I'hoiies Aiain A iU-.

NEW ZEALAND AND AUSTRALIA
'l.niult I.in f '. Z.I

MA TAHITI AM) l ELLINGTON.

Uiren through fam-t'i. Si.iMnp from San
. n mm :; .! k

tiny to Welltumon and Sydney, N.
S. U";ite.5. The line lo l.le?i of the !mmi(Ii Sean.

reser h I loin see t'oupon fti dniad Ajrcntj
or address lliud, Kolph 4ii Co., tvn

Cor. 5th
and

countries

Manager.

...$1,000,000.00

... 800,000.00

J. V. Lndd. As5t. C'anhirr.
Wuilcr 11. CiKik. At. Cublec.

I Bank
$1,500,093

850,003

Bank West o? .13

Mountain i

STEAMERS IN THE WORLD

from
Sails APRIL 6
NEW
YORK APRIL 20
WHITE STAR-D0MINh3!- V

Hon treal Q nebec LIverpool

"IIEGANTIC & "LAURENTIC
and Finest Staamars

on St. Liwrvnot Rout

Only Four Days at Sea
TO KUROPK IN COMFORT AT MODERATE

RATES

Twin Screw S.S. "Canada" and Teutonic"
ONE :LA .IH CABIN SEUVHT!
THIRD ( I.ASft CI.OPKD ROOMS

R.sc.c. rh.kHi tbro'ijh to Stfl.mer tn Rood.
Fmt.ark Di;ht ttefnre ..lilnE. No hot.) or transfer

TR.U EI.KKS' t.UDK.

Canadian Pacific
"EMPRESSES OF THE ATLANTIC"

AND OTHKlt STEAMSHIPS
MONTREAL. QUEBEC AND LIVEKl'OOL

VIA THE
SC ENIC ROUTE TO EUROPE

1000 MILES
ON THE ST. LAft'ltUXCB RIVER

AND '

LESS THAN 4 DATS AT SEA
26:i:i MILES POST TO POKT

THE SHORTEST OCEAN PASSAGE
First Cabin !l2.o0 and tip
hn'unii Cabin S5.5 and up
Oii-tl- Cabin (1I VjO.OO and up

Thlrd-('la.- s Lone.t rates oil requeftt.
Canadian Pacilic Office. 14 Third Stre.u

Portland, and alt lueal amenta.

San Francisco Los Angelej

and San Diego Direct

. S. Roanoke S. S. Elder
all El-er- Wednesday Altcmatdr at a If. M.

NORTH PACITIO S. S. CO,
Ut Zolxd IK. favaaa klaia U14. A UU

Compmv Ollice. Room B" Baitey Buildino, Second and ncrry Stmtt, Seattle
OR IACA1. RAILWAY AD STEAMSHIP AfiKNTS

Sin and
CU.ANtiK

.March

Xirket

1JKEA

Ti8l:iy.
Alnwworth

Aiiisworth otioO,

Tahiti.
Kor

Lonte't

and

4


