
6 "" ' a

ALDRICH MODIFIES

HIS BANKING PLAN

Control by Wall Street to Be

Prevented, Meeting Pre-

vious Objection.

BOND EXCHANGE PROVIDED

(rfnnnwnl and Itcjrre A.orlatlon
Manually Hrllrvrd of Burden.

Rral fjft Umm Per-

mitted Conditionally.

WASHINGTON. Oct. 1. Kl-iW- il'

AMrlrh. of Rhoio Island, submitted
lwir to th. National Monetary Cotn-ml.slo- n.

of which h la chairman, a re-

vision of his plan for monetary leprlala-tlo- a.

Th. Commission may us. It
th. basis ct Its raeommondatlona to
Convrass.

Tha basic principles of tha propose
Plan ara substantially th. sama aa
thosa ambodsMl In Mr. Aldricta'a first
rroposaU sent to tha Commission last
January, which, ha a Id. bo pact ad
would Mrrt aa basis for National dla-cu..l-

Hrleflv. tha plan still provide, for
tha oraanlsatlon of tha National Ra.
norra Aclatlon. with a capital of

$J0 00.000. In which tha
tnlt.d States OoMfiraiMl and tho
hanks ownina shares In tha association
shall bo tha only depositors.

roatral by tlUaf. Ayatda.
Tha plan of dlTldln th l"nltad

States Into 1 financial districts tn

onchanirad. In each district tha
bank shall form local associations,
which in torn will bo represented In
tha branch and finally In tha cam-tr- al

oraaniaatlon throuah a systam or
n of dlractora. which It Is aald

will maka It Impossible for any sec-

tion or sat of bankers to control tho

WTo"VroTda for tho ITI0.0OO.000 of
. Rovernmant bonds now owned
by tha National banko and used aa tha
basis of nota circulation, tha following
nlan is nrooossd :

I'pon tho application of tho Reserra
Association, tha 8ecratary of tho Treas-
ury shall eschanaa tho I per cant
bond, which the association will buy
from the banks at par and accrued In-

terest, for a new Isaua of S per cent
securities, payable In 0 years.

The Reserra Association will pay to
the Government a special franchise tax
of I 'a par cent a year on tho amount of
such bonds. Aa tho OoTarnmenfo In-

terest char, on tha 1 per cents Is now
actually IS per cent, ainee tha batiks
pay back a half of 1 per cant aa a ta
when tha bonds ara used aa a basis of
nota circulation, this will reimburse tha
(iovernment for tha astra Interest It
will oa called upon to pay as a result
of exchanclnir the la for J.

Cbtef Oaatael Oyereosse.
The eschanae wlll enable the Gov-

ernment to provide permanently for a
laraa portion of the Intarest-bearln- a

public debt at a net Interest charge of
1 1 per cent. This arrangement pro-
poses a solution of what many finan-
ciers declared the greatest obstacle to
the plan. It disposes permanently of
tho bond-secure- d currency without loss

.to the Government and without Impos-
ing upon the Reserve Association the
ownership of tha 1730.000.000 I per cent
bond.

The Association will arree to hold
the J per centa for tO years, but the
Secretary of tha Treasury, after Ova
years, will have the option of permit-tin- e

iha association to sail tha securi-
ties at a rate not treat er than $50,000.- -

: ear. The Government may re-
serve tho Hsrht to redeem any of the
bonds before maturity to buy any of
them at par for the trustees of the pos-
tal eavinrs system, or otnerwlsa.

Proviaione for the election of di-

rector have bean chanced In tha re-

vised plan, with the Idea of minimizing
the possibility of control by any sec-
tion or croup. There still will be 45
directors, aa tn tha original plan. There
will be alx members namely,
the itovernor of the association, his two
deputies, the Secretary of tha Treasury,
the Hecretary of Commerce and Labor
and tha Controller of the Currency.
Kach of the It financial districts of tha
country will elect one director. Twelve
other tractors will be elected by the
.harjncldera and these 27 will elect to
the board II additional members who
shall not be officers of banks, but may
be directors tn them, and who shall
fairly represent the industrial, agricul-
tural, commercial and other Interests
of the country.

ew lerk'e Fewer Limited
The completed plan provides that of

tha 14 directors In the latter two
srouos r.ot more than three rr.ty be
elected from any one district. As an
Instance, the effect of thin provision
will be to limit the State of New York,
which has about one-fift- h the bsnklnc
capital of the country, and which la
the aeat of the great financial interests,
to four directors amonsr the 3 elected.

In the orcsnlsatlon of tho executive
committee of nine mem bars, only one
of the five elected members (tho four
others being tho governor of the asso-
ciation, his two deputies and tho Con-
troller of the Currency, may
be chosen from any one district. Tha
whole board of directors may reserve
to Itself any authority It desires, and
Is not bound to vest tho executive
committee with full control.

ELY FALLS; IS KILLED

Ce.ntlHae1 rom First Pc-
Before making his ascent this after-

noon. Ely toid his attendants ha feared
something would happen.

Kly l.aes aa rralaer.
Ely was the first man to alight on

the deck of a warship with an aero-
plane. During an aviation meet at
Tanforan. in San Mateo County. Cali-
fornia. I j a biplane he flew from the
aviation ramp to San Francisco, a dis-
tance of about 20 miles, and alighted
on the deck of the cruiser Pennsyl-
vania, anchored In San Francisco Bay.
After holding a reception on board the
warship. Ely flew from the vessel back
to the aviation camp.

Previous to this time Ely had made a
flight from the deck of a warship an-
chored In Chesapeake Bay. Although
he struck the water as he left the ship
he managed to reach shore. Ely form,
erly was engaged as an automobile
salesman tn San Francisco. He became
prominent as an aviator about two
years ago.

rxr first flew is ronTLAXD

Aviator Frarrd Air, and Planned to
Qnlt This Tear.

'It's a risky game; I'm through with.
flvlng when the season Is ended.

This statement, made by Eugene Ely

to E-- Henry Wemme when the aviator
waa here for bis exhibition at the last
Roae Festival, revealed his views of
the aviation game. lie told Mr.
Wemme that the sooner he could quit
the better satisfied he would be. He
confided his constant dread of a fatal
flight and said that he never felt quite
sure of himself when In the air.

According to plans told his Portland
friends, Ely waa to discontinue flying
at the end of the season and remove
permanently to the Pacific Coast, for
which territory he waa to have the ex- - (

elusive agency for Curtiss aeroplanes.
He waa also to manage a Curtiss avia-
tion school la Southern California. He
ssld he would have an Interest in tha
business.'

The dead hero of tho air was well-kno-

In this city, where he got his
first experience with an aeroplane. He
came to Portland from the East In
July. 1900. and waa employed aa me-
chanic and demonstrator by the Au-

burn Motor Car Company. His gen- -

MAVT MEET nF.ATII "FEKINO TO
roMgrrx air vuri fc--

OKI THIN FAR It M .

rATAIJTISI.
Fifty s'Utora bar been killed to

lata la 1SI1. Th record of all of
;01O waa W. This year's fatalltlea
bave been:

Jasnary . ftoajaa. at Balsrada.
February 0. Lt.ut.nant Stain, st

r.b.rtt.
February s. Noel snd passenger,

at ttoval.
March . W. O. Purree, at Baton

Rous .

March Sa. Paul Krc. st Kre-f.l- d.

March t at. Cat. at Parla
April 14. Lieutenant Byaasea, st

Cbrasa.
May 1. Matlavltcb brethara, at

baatapot.
May a. Reaa TaJloa. at Shanghai.
May 10. Lieutenant O. M. S. K.llr.

at Fart Sam Heostoa.
May II. Bakemaller. aeer Berlin.
May IT. A. V. Hardle. a.ar Los

Asielaa.
May I. Untenant Ps'ul Dupnla,

at Rhelma.
May 1. Pierre M. Boaralqne. with

Dup.la.
May 21. Maurice Mertaux. Freaeh

Mleietar of War. at

May ii. George Bensoa. st Hendoa.
England.

May 27. Charskey. at St. Paters-ear- s.

May 3. Clrra. at Milan.
Jrne a. Macel Plant. aar Havana.
Jane . Marra, at Roma.
Jon . at Johanolathat.
Jaaa P. Vosa. with Bchendell.
Jane 1. Captala Prtacetao. at

Parte.
Jane 1. Martin, at far la.

Jane 1. londren. at Parte.
Jan. 23. Georg Blond.a In North

Sea.
Jen 29. Lieutenant Trochon. at

Rh.lma. -

July It. D. A. Kraamar. at Chi-
cago.

July 14. KdwaM Palliate, at AN
glera.

July 22. Joly, at Jovlty, France.
July 24. Miss Dantse Moor, at

Stamps.
Jaly 15. M. Ehlmanaky. a passen-

ger, at St. Petarsubrg.
August 1. O.rald Napier. In Eng-

land.
Anguat IS. TTIlllam Badger, at

Chicago.
August 1. St. Croix. Johnston,

at Chicago.
August 1". Theodora Rid, at Ald.r-(ba- t.

August 20, Frank Crawford, at Ma-

rias. Ind.
8apterober 1. J. J. Friable, st Nor-

ton. Kan.
September X. Lieutenant Jacques

'da Orallly. at Rlgnay. La Monneua.
Franca,

September 2. Captain De Camlna.
at Nangla. Franca.

September ft, M. La Jarrlatler.
Raugla. Spain.

Septmbr T. Lieutenant Nrmana
and M. Leconte. BUshalra. Oar-man- y.

Sptmbr 0. Ralmuad Erring, st
Roallngea. Wurt.mburg.

September T2. Frank H. Miller, at
Troy, Ohio.

Septambar 12. "Daralvir' Cas-

tellans, at Elmlra, N. T.
Sptrabr 23. IX J. Clark, at

Gardaa, L. L
September 29, Captala Esglehardt.

st Berlin. Germany.
October 2. Cromwell Dixon, at

Bpoksn. Wash.
October IB, Eugene Ely, at Macon.

Ga.

eral ability, and particularly his ex-
pert knowledge In matters pertaining
to the Intricate parts of automobiles,
made his advance rapid, and In a short
time he was taken Into partnership
by Robert Simpson.

When Mr. Wemme bought the first
heavter-than-a- lr machine to come to
Portland. Ely took a keen Interest In
It. His repeated efforts to Induce Mr.
Wemme to let him operate the airship
on a percentage basis finally led to
the sale of the machine to him. He
was backed tn this venture by Mr.
Slmpaon. This was In January. 1910.

Ely's first experiments were eon-duct- ed

at the Twelve-Mil- e House. The
machine, bavins; been built especially
for Charles K. Hamilton, would not
yield to his attempts to make It fly.
Hamilton weighed 12S pounds, while
Ely's weight was 1(5.

Undaunted by his futile efforts, my
reasoned that If the machine had
carried Hamilton there was no reason
why it would not lift him In the sJr.
Unable to discover the trouble himself,
he had the biplane shipped back to
the Curtiss factory at Ham mon sport.
N. T. There the trouble was easily
remedied, and from that time Ely
achieved wonderful results.

One of Ely's greatest feats and tha
one which brought htm Into Interna-
tional prominence, waa his landing on
a warship In Hampton Roads with his
aeroplane.

At the recent Rose Festival. Ely
gave a three daya' exhibition at the
County Club grounds.

'I absolutely will quit flying at the
end of the season. Ely told Wemme
then. I have amassed a considerable
fortune, and I would retire now If I
could satisfactorily arrange It. There
ta big money In the game, hut It Isn't
worth the while. Something might
happen when I am hundreds of feet
In the air there Is always a possi-
bility and that would be the last of
ma.

"When my flying Is finished. I am
coming to th West to sell Curtiss ma-
chines. I will also manage an aviation
school In Southern California and will
have an Interest In the business."

Public homage and the Jlmellght's
glare had little attraction for the
aviator. He told Mr. Wemme that
more than anything else he wanted to
settle --down to the quiet of a home
life and have the little comforts he
so ardently longed for bnt could not
enjoy while traveling from one end of
the continent to the other.

"Bright, determined and of high
character. Ely needed only the oppor-
tunity to make a name for himself."
said Mr. Wemme. "Aa an automobile
mechanic he was an expert, snd when
he waa seised with the desire to pilot
sn aeroplane he went about the work
with the quiet determination that
presaged success. He was highly re-
spected and well liked by a host of
Portland friends."

tup unTlVTVO OREGON"IA.

EXCESSES BY MOBS

HANKOW FEARED

Foreigners Are Believed Still

Safe, Though Pekin Is

Without News. .

REBELS LACK AMMUNITION

nUarfecllon Said to llav lnvadod
Both Armies Ixnl Army Has

I job rnod Modern Tactlra but
Lacks Fighting Spirit.

MANCHfS SLATC.HTKREO WHEN
THEY CANNOT PRONOrNCK

tUflNKKK SHIBBOLETH. -

And tha nil.adltes took the pas-sa.- re

of Jordan for the
and It was ao that hn those

Ephralmlte which were escaped
said. Let ma go orer, that tha men
of r.lle.d said onto him. Art thou
an Ephralmlte? If he said. Nay;

Then said they unto him. Hay now
Shlhholeth: and ha aaUt Slhboleth:
for he could not frame to pronounc
It rls-ht-

. Then they took blm and
Blew him at tha passage of Jordan:
and there fell at that time of th
Kphralmltea forty and two thousand.

Judsea. chapter 12. versea 0 and tf.

SHANGHAI. Oct.'" 10. Arrivals
from Hankow report that 00 Man-ehu- e

vira massacred. To mak ur
of th Identity of their victims, th
rebels took advantas of tha sllsht
difference In the Chines, and nu-
cha pronunciation.

When a uspect waa taken he a as
ordered to count and th crucial teat

as his pronunclstlon of the numeral
." which In Chines la llauhlllu.

PEKIN. Oct. 1. The foreign lega-
tions In Pekin have received no dis-
patches from Hankow since 6 o'clock
last night. The last message from
American Consul General Greene said
only that the fighting had begun. It
Is understood. ' however, that the con-

cessions In Hankow are safe and that
the 10 or 12 foreign cruisers and gun-

boats In the harbor are ample protec-
tion, even from the Joint Chinese army
and navy.

But It will be Impossible to prevent
stray shells from endangering foreign-
ers, or conlsgratlons and looting by
the rabble. It would be difficult to
cordon the concession", because only
narrow streets cut them off from the
densely packed Chinese city.

Excesses of Mob Feared.
It Is hoped, that all the women and

children already have been safely re-

moved from Hankow, as It Is feared
that the defeat of the government
might be followed by excesses.

The British legation at Pekin denied
that German troops had been engaged
In the fighting In the streets of Han-
kow.

Plspatches were received last night
saying that Blakan. In Hu-pe- h province,
haa been captured b;- - rebels.

A report has reached here that Im-

perialists have refused to detrain at
Hankow. Other reports say that the
Chinese gunboats took little part tn
yesterday's fighting because a direct
fire would have endangered their own
troops, while a flank Bre would have
Involved a bombardment over the for-
eign concessions.

Rebels Short ef Ammunition.
Signs of dtscontent at Hankow are

subsiding again after yesterday's fight.
The rebels retreated because of short-
age of ammunition and the arrival of
government reinforcements, but the
loyal troops were not sufficiently
strong to press home any advantage.

The American attaches, Lieutenant-Colon- el

W. D. Beach and Captain J. H.
Reeves, returned to Pekin last night
because they were not permitted to
accompany the troopa to Hankow.
They say the order with which the
troop trains are being- - .sent south la
remarkable. They say the rapidity
with which the 20,000 troops have been
moved surprised the foreign attaches.
The Chinese army, he declares, seems
to have learned the lessons of modern
tactics well, but fighting spirit evi-

dently Is lacklnc.
That the rebels did not advance

Loss of Appetite
Is loss of vitality, vigor or tone, and la
often a forerunner of prostrating dis-

ease.
It is serious and especially so to

people that roust keep up and doing or
get behindhand!

The best medicine to take for. It la
the great constitutional remedy. Hood's
Earsaparllla. which purifies and en-

riches the blood and builds up the
whole system.

"Since I began taking Hood'a Sarsa-partl- la

my appetite has greatly In-

creased. I also sleep better. I recom-
mend this medicine to all who are suf-

fering from Indigestion, nervousness or
Impure blood." John BelL Jr., 2J

Lafayette Av. Brooklyn. N. T.
There Is no real eubstltute for

Hood's iSarsaparilla
Get It today In usual liquid form or

chocolated tkhlets called Saraataba.

r., '"i," ".".-- ; -
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Portland Printing House Co.
J. f. Wrleht. Pra and Oen. M;niir.

Book, tatalatat mmA Cwsmrrtlal

PRINTING
Ruling. Binding sad Blank Book Making.

ilioi.i Main &201. A 'KM.
Tratb and Tar lor at., rorauo.

FRIDAY. OCTOBER 20, 1911.

along the railway prior to the arrival
of imperial troops may not have been
owing to lack of initiative, but to the
possibility that the revolutionists
would prove disloyal. It Is thought
that both armlea are In danger of
wholesale disaffection.

Reports that the Infant Emperor has
been taken to Tientsin and secretly
placed In the foreign concession are
groundless.

The Japanese cruisers and gunboats
in the Yangtse Klang are establishing
a wireless service from Hankow. Japa-
nese torpedo boats, now at Tientsin,
may connect with Toklo, as well as
with Hankow, by wireless. The Amer-
ican legation has asked the Chinese
government to Insure the aafe trans-
portation of Americans from the
Pekln-Hanko- w railway xone, should
disorders develop. Much alarm has
been displayed all along the railway
line, owing to the wildest rumors,
while no news has been made public
to reassure the people.

Lleutnant-Colon- el Beach in describ-
ing conditions In Hupeh says there is a
good crossing on the Yangtse five miles
north of Wu Chang, and It should not
be difficult for the Imperialists to cross
under the protection of gunboats. He
was informed that the rebels probably
have 12.000 soldiers.

An edict Issued today gives Yuan
Shi Kl, as Viceroy of the disaffected
provlnoea, authority over the War Min-
ister, Tin Tchang, who Is now serving
as a General In tha field.

It Is believed thst imperial troops
are arriving frequently behind Hankow.
Tho foreign railway management of
the Hankow-Pekl- n line says that it
succeeded In withdrawing ail but a sin-
gle locomotive before the rebels crossed
from Wuchang and Han Yang to Han-
kow.

Officials of the Chinese foreign board
reiterate that the capture of Wuchang
la now only a matter of days. The at-
titude of the Chinese here towards
forergners cannot be criticised and not
the slightest danger Is anticipated.

ARSENAL-- TAKEN', is REPORT

Native Quarter of Ohlng-Klan- g Said

to Have Been Burned. ;

SAN FRANCISCO. Oct. 19. Shanghai
messagee to one of the Chinese papers
here ssld that the rebels had captured
the arsenal at Chlng-Klan- g. Klang-S- u

Province, last Tuesday night and aet
fire to the native quarter of the town.
It alao was said that Kiang-S- I had fall-
en into the hands of the revolutionists:
hut this was denied by government of-- ,

ficlala.
A cable. from Hankow said that Ad-

miral 8ah. of the Imperial Navy, had
ordered the Northern and Southern
fleets to assemble In that region. It
added that 20 government ships had ar-
rived at Wu Chang.

It waa aald here today that Fong Yu,
the Chinese aviator who made a suc-
cessful flight at Oakland. Cel., several
months ago. had been placed In charge
of the Imperial aviation school at Pe-

kin. Fong met disaster In a machine
of his own construction In Oakland,
hut was successful later In an America-

n-built air craft.

Oregon Pioneer Dies.
FOREST GROVE. Or.. Oct. 19. Mrs.

Elisabeth Dooley, aged 81 years and 4

days, died at the family home near
Banks, last evening. She had lived on
the old homestead for the past ol years,
having located there with her husband,
Curtis Dooley, who died In ISM. when
they came to Oregon In 181. She was
born In Kentucky. The funeral will
be held tomorrow, and burial will be
had In tha Banks-Wilke- s Cemetery. She
Is survived by one daughter, Mrs. Me-

lissa Gelderraan. living at Multnomah
Station, and eight sons, as follows:
Benjamin, George, Irwin, Perry, Henry,
Lafayette, Frank and John.

Lane Courthouse Crowded.
EUGENE. Or., Oct. 19. (Special.)- -

Today and Saturday Is Your Opportunity to Purchase
Dependable Merchandise at Great Special Prices

Special for Today
and Saturday

THE COAT

WONDERS
All $25.00 Coats.. $20.00
All $22.50 Coats.. $18.50
All $20.00 Coats.;! 16.50
All $18.50 Coats. .$15.50
All $15.00 Coats.. $12.50
All $13.50 Coats.. $1100

These Coats are
nnrl mixtures: iust the

coats that everyone wants.-- Colors, blue
with gray, gray with purple, red with
tan, brown with tan, etc., and navy blue
serge Coats with large collars, cuffs and
lapels. Sizes 16 to 42,

AN EXTRA! 1

MILLINERY V4 Urt

75c and 85c

Pure Linen

Handkerchiefs
Slightly Soiled

23c

Jte$

Toda. and Saturday every
Trimmed Hat in the depart-mentwi- ll

be placed on spe-

cial sale. No matter whether
it's, just from the workroom
or in Btoek. This is a rare
chance to save such a big
discount so early in the sea-

son. Today and J A cc
Saturday, choice .OII

ilIIW

The' verj- - large Increase num-
ber of filed for record In Lane)
County that has taken during
the last two months has overwhelmed

ill

man who tries to keep his
THE in his head can't keep
ahead in his business.

His brain can't stand the strain it's built
to remember facts not figures.

The human mind is never completely
accurate.
The National Cash Register thinks with
a brain of steel.

It keeps track of every detail, of every
sale stops leaks and checks losses.

A store using a National Cash Register
is a good store it's run on systems-i-t s
bound to giv e you " money's worth.

The National Cash Register Co., Dayton, Ohio
E. T. KELLE Y, Sales Agent,

354 Burnside Street, Portland, Ore.
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FUR NEWS
OF IMPORTANCE

wftl'. 1. -

furs sold
Our

the most

and
Prices lowest.

new Fall style book mailed you

to

and Coats, OFF.
and Knit Goods, OFF.

and OFF.
and

Veils and OFF.
and Belts, OFF.

Bath Robes,

else
these

Jill JI3

RurrNrtri And TBorrson Streets
FOR LADES MISSES &

funs

In
deeds

place

Our

FnttHA

the County Clerk's office and has made
necessary more room andrmore facil-
ities for handling work. a

the Assessor, whose office adjoins
that of Clerk, will be crowded out,
and his office will be used to help take
care of the rapidly increasing: business

to $6.00

A PAIR

"From the Manufacturer"

We want you to compare our
with those elsewhere.
first aim is quality, com-

bined with the satisfaction of

giving to you the, best possible
workmanship and ex-

clusive styles.

We axe manufacturers ; onr rep-
utation is long-establishe- d; our
methods of doing business are
sttch that we enjoy the thorough
confidence of a large and over-
whelming circle of patrons.

PROVEN RELIABILITY is onr
strongest claim upon your

Attention is called to our re-

modeling repairing department.
the

will be to
upon request send today.

Furs From Trapper Wearer

First and'Second
Floor Specials

Children's Hats ONE-FOURT- H

Sweaters ONE-FOURT- H

Underwear Hosiery, at ONE-FOURT-

Muslins Combinations, ONE-FOURT- OFF.
Veilings, at ONE-FOURT- H

Hand Bags at ONE-FOURT-

Neckwear and Jewelry, at ONE-FOURT- H OFF.
Eiderdown at ONE-FOURT- H OFF.

Everything proportionately reduced through-
out departments.

Mm
JEilMaJill

fnfrt' fnr
LAfATG SPECIALTY ffOUSE CHILDREN

manwr.CTiB:ns or-- nrE

the

the As re-

sult,
the

THE ONLY EXCLUSIVE

SAMPLE
PORTLAND

I sell the finest $3.00
value

shoes made

for-Wom- en

atten-
tion.

WE

Our $1.25

Gloves,

Fitted to
the Hand,

$1

of the Clerk's office. The Assessor will
move into .the offices of, the School
Superintendent, which are located on
the second floor, and it is probable
that the School Superintendent will be
obltgred to secure offices down town, as
the Courthouse is crowded now.

IN

Kid

Selling
Ladies' Shoes

for $2.00
Per Pair

Selling
Men's Shoes

for $2.50
Per Pair

I sell the finest $3.00
to $6.00 value

shoes made

for Men

A PAIR

FILL MAIL ORDERS

Rooms 600-60- 1 Sixth Floor Oregonian Bldg.
Branch 150 Third, Upstairs, Opp. Skidmore Drug Co.


