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WHITE HOUSE TRIP |
KEPT FROM SCHLEY

Broker Ignorant of Morgan’s
Kindly Effort to Prevent
Firm’s Collapse.

ROOSEVELT LETTER READ

Organizer of Tennessee Iron Syndi-
cate Not Prepared 1o Testify
That Appeal to President
Prevented Fallure.

NEW YORK. Aug. 3~—When Judge
Eivert H. Gary and Henry C. Frick. of

the U'nited SHtates Stsel Corporation,
took a midnight traln for New York,
In the fnanclal paznic of 187 1o see
President Roosevelt In Washington
" it the taking over of the Tennessee

Conl & lrea Company by the Steel Cor-

poration, in order te avert the crash of
the hrokerage flrm of Moors & Bchley,
Fran: 2 Bchley, one of the most inter-
edted particlpants in the proposed
transastion. knew nothing about the
White House expedition

Mr. Schiay, who was ons of the or-

in the Teanesses Coal & Iron

Eanizers
syndicats and has baen asscciate man-
isy #»0 Informed the House

of inq y into the Steal
on He further surprised the

by the ndmission that he

not say whether the transfer af

apee Coal Iron stock upon
y the brokerage firmm had made
loans, prevented the financial de-
brokerages business

&

e
Great Value Pointed Out,

Thoug denying any knowledge of
the exinience of an alleged conspiracy
on the part of J. P. Morgan and his in.
terestn, or the United States Steal Cor-
parstion, or bothfi to discredit Tennes-
pee (nal &lron stock so that the Steel
Corporation counld acquire the vast
holdings of ere and coal In the Birm-
inghamn district. Mr. Schiey d that
when the tranafer of Tonnessod stock
to the Steel Corporation was suggested,
b ured to Geccge W, Perkins, a
™ r 0f the fnance commitive of the
Eie Corporation, how Tennesses Coal

fenormous values to
vast ore and
able, and how

&lron would be ©
corporation. how its
holdings were inval

com
Ity acquisition would enable the cor-
porstion to enter ths southern stesl
market actively

After Inguiring into the prellminary
conditton which led up to the sale In
1207, Mr. Littleton asked Mr. Schley If
he had, prior to the negotiations gone

te J. Plerpont Morgan and disclosed
to him hisx control of Tennesses Coal
& Trom Company stock.
I never did.” Mr. SBchley replied
Morgan's Partner Tald.

‘T4 vou tell Mr. Perkina Mr. Mor-
gan’'s partner, about ™ asked Mr.
Littiston.

Om the Satorday befors this sala, Mr.
Schiley replied, he met Mr. Perkins snd

T

talked generally about the pro-
nowed sale.

"Toe urge Mr. Perkinsg™ continued
Littletom, "o advoeate the sale of
the property to the Stsel Corporation
out to him what a valuable

wain!
rty 1t would be™

I told him 1 thought the Tennsssee

Compasy would be a weary vaioahie

propariy for the Bteel Corporation I
callsd his attention o its greatl phyws-

al advantages, its vast ore holdings
iumerons undeveloped coal fielda™

and

Wiar the firm of Moore & Bchley
facing Mallure at tha time of this
transaction asksd Mr. Littleton.

The situstion was serlous. No one
could tell what the morrew would

for them.™
ere you involved more than othar

were more extanded than
have been”™

to

Roosevelt Much Impressed

Mr. Littieton read from & letter writ-
ten Novembers, 1M° by President
Rocaevell nay-Geaneral Bona-
parte. In W iated [kat Judge
Gary and Heary ( Frick had been to
see bin and toid him that a prominent
Naw York brokerage hous ewould fall
within & week unless ths United States
Blew Carporalion ook over the Ten-
nessrs Coal & Iron Company

Did you know that Mr. Gary ana Mr.
Frick d goze to Washington to sae
Pres! Roosevelt ™ Mr. Littiston
anked

1 4id nol know anything about It
untll the day following, Monday.™

Did you tell anyone before that ex-
pedition that Moore & Schiey wounld
il the next week™

I 4id oo™ be answered.

IMd you know that Mr. Gary and
M Friek were golng to tell Prealdent
Roosewvalt that a brokerage frmn In New
¥ & was ake to fall?

did not

ertainly
Bankers Plan Rescue,
™4 you hear of a conferance of bank-
e in New York planniag to come to tha
of Moore & Bohley™

redcue

| knew of the conferences at Mr.
M an's bhouse and that there was &
tian whelher they ahould go to the
“r— ¢ of the Trust Campany of Amarica
Moore E Schley Grst"™
Well, are you prepared to say that
the fallure of Moore & Behley was pre-
vegiad by the sale of the Tennsases

& irom stock to the United States

Conl
Eteel Corporation ™

- L S

n the long examisation it developed
{hat the Tennessas Coal & Iron Com-
pany stock was only a small portion of
industrial collateral put up with cother
Ligh grade stocks for Moore & Schley

No logns were made on the Ten-

nessses atocks alone.
$12,.000,000 Halsed Hastily.

In responses to Representative Young
ax to why a loan from the Bteal Cor-
peration would not have sufficed ta
save Moore & Schilsy. Mr. Schiey de-
that it would have necessatated

clared

the paymant of the money in a =hort
time and iavelved further difficuity.
An it were, they converied assels re-

garded as the weakost collateral into
cash and with 12080000, realized im-
mediately, cloared up the situation

Mr, Littleton cited Judge Gary's tes-
timony that he had offered to lend five
or wsix million dollars to Moore &
Bchiey. Mr. Schiley sald he had an In-
gistinst recollection aof an offer of that
kind as to certaln collateral

Mr Ladyard. he sald, (old him flve
or sx miilfon would be lent om certain
colinteral

“My recoljection 1s.” sald Mr. Schley,
=ihat the parcantage of collateral de-
manded was too great., T am not vary
elsar abeut 1"

Gates” Offer of Ald Refused.

Mr Bchley told of refusing an offer
of $1.080.008 by Jahn W. Gates to ald
is the troubla, but that he refused It
becauss he 4} not want to accept &

gratulity.
Re the nagotiations for th-]
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COMMITTEE OF HOUSE OF REPRESENTATIVES THAT I8

CHAIRMAN STANLEY IS SECOND FROM LEFT IN LOWER ROW,.
TIVES YOUNG, MGILLICUDY, DANFORTH, STERLING, LITTLETON, BARTLETT, BEALL, GARDNER.

ENGAGED IN INVESTIGATING

CONDUCT OF STEEL INDUSTRY.

OTHER MEMBERS ARE REFESENTA-
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transfor of the property, Mr. Behley
sald he suggestod that Mr. Ladyard
call on J. P. Morgan sand tell him
atbout the desire to sell Tennesses Coal
& Iron to the Eteel Corporation. Later
Mr. Gary and Mr. Frick ealled in wit-
neEnes.

sar, Gary sald to me that hs 4did not
think Teunsssee stock was worth over
50" Mr. Echley mald “1 agreed with
him, and he said that was about all
he could fdo. T told Mr. Ledyard about
it, and later, after other megotiations,
ware were offered %0 iIn bonds. The
offer of 20 in bonds was not enough.
The day was BSunday, asnd Mr. Gary
said they wanted to see tha board be-
fors they mcted. On Monday afternoon
I lenrned that the Steel Company had
declded that it would pay par.

HEAT REGORD 15 MADE

SUMER HOTTEST IN UNITED
STATES FOR 40 YEARS,

Thousands of FPersons Died and

Muach Damage Was Done to Crops
by High Temperatures.

WASHINGTON, Aug. 2—Neot in tha
past 40 years have temperatures in thée
United States during the Iste Spring
and early Summer been so uniformiy
high for so long & period and dver such
a large portion of the country as this
according to Weathsr Bureauo of-

yrar
Aclaln Theé high tempefatures wers
mnost pronounced over the more cen-

tral and northern portiens of the coun-

try. while the Southern States were
comparatively exempt from onusual
heat

The Intanse heat over thé more popu-
1ous sections caused severe suffering In
the congestsd portions of the clties snd
resulted fn the loes of probably thou-
pands of llvea

Lack of rainfall over the great agri-
cultural dlstriets during most of the
long hested period greatly retarded
vegetlahle growth and threatenand & we-
rious curtallment of crop production.
Opportune rains, howevar, with cooler
weather, greatly improved conditlons,

and the sutlook st the present time i
favorable for the gathering of the uaual
harvesta of most of the great stapiea
The period greatest discomfort
was Trom June to July 10 Higher
temperntures geeurred at other perlods
over much of the tafritery, but the re-
sulting discomfort and loss of human
Jite were doubtiess augmentsd In the
period just passed by tha fact thal the
most Intense heat occurred toward the
close of a long heated period, whan
animal vitality had been largely de-
pleted and therefore was not in condl-

af

tion to withstand further the debilitat-
ing effect of atill greater heat. Tha
nearest approach to tha recant hot

wates was In 1301

10 TOP PEAK, 15 HOPE

AVIATORS EXPECT TO COIROLE
PIKE'S PINNACLE TODAY.

Exhivition Flightss at Colomado

Springs by Turpin and Parmalee

Convince Them of Success.

COLORADCO SPRINGS, Colo., Aug. 1.
—Aviators Turpin and Parmalee, driv-
ng Wright biplanos, sach mads suc-
consful flights hare today of I8 and 30
minutes respectively ’

The flights were for axhibition pur-
poses and Do attempl wab made to go
any great height. They will attempt
to croms or circis Plke's Peak tomorrow,

Because of the wind It was late thin
afternoon bafore the birdmen finally

| ot into the alr to stay.

first attempt at
to land

Farmalee made his
2:30 o'clock but was forced
aflter golng about two milas

Tarpin made two attompts at 2
o'cloek to risa but falled to get good
SLATTE The aviation fleld llas In &
hollow and the two aviatora finaily de.
cided to take thelr machines outside
the grounds o gel away from cross
carrents of sir. This proved succeas-
ful and Turpin arcose st &30 P. M., and
Farmalee 14 minutes later, Both ox-
ecuted difficult glides and dips. After
coming down, they appearsd more con-
fident than ever tha! they woilld be
able 1o clrels the peak.

Parmalee and Turpin are uring ma-
chinea aapecially constructed for flights
In this region

MRS. NEOPOLITANO MOTHER

Child Born o Woman Whose Sen-
tence to Hang Was Commmuted.

EAULT BTE MARIE, Ont, Aug. 3.—A
daughter was bora today to Mre
Angeline Neopelitano. the convicted
alayer of her husband, who was sen-
temeed to hang on Wednesdsy next,
but whose sentence was cammuted Lo
life imprisonmént

BRYAN 15 ACGUSED

Underwood Heated in Reply to
Nebraskan.

REVISION NOT BLOCKED

Speaker of House Declared to Be in
Full Accord With Not
in Opposition — Democrats
Vigorous in Applanse,

Polley,

{Conticued From First Page)

tn the Intereat of a protective tariff,
has led this House into lines that were
unworthy of any Democrat In the land

“1 know it Is falss, My Speakor. You
know it Is false and so 4o the Demeo-
cratas of thlas =ide of the House. But
we muost let the country know it is
falss. The gentieman from Nebraska
says that my leadership of this side of
tha House could not stand In the opan
Ther- ls-mot A Democratio membeér here
that doen not know that If for one mo-
ment | miarepresented the Democracy
of this House In bearing my commis-
sion, I should send my resignstion to
the -Speaker’'s desk.

“The renson why the ways and means
committee 4ld not take up the iron and
steel schedule was that the country was
demanding a revision of the textile
scheadules—acheduis K. In relation
wool ‘Rd manufactures and woonl, boar-

Ing an aysrage duty of 90 per cent, had |

not been revised for mARy years
Other Schedules Pressing.
‘Scheduls I, the cotton mohedule, bore
a duty of s3'per cent cavering nall cot-

ton goods. and was proporuonately
equally high. The lron and steel ached-

ule had been cut by the Wilson bill, eut
by the Dingley BlIll, cut again by the
Payne blll, and although It needs, and

wil have, further revision, tha commit-
tee, not myself, decided that it was

wiser to cohsider these other achedules

firat

‘At the first Inception. 1
members of the committée, 1 will ba
giad if you will take up the Iron and
stoel sohedule now and lay aside the
cotton schedules untll you have revised
the lron and steel schedule down (o an
honsat revenue baals™

*T see members of the
here who heard me make that state-
ment and will sustain the fact. And

sald to the

yot the gentieman from Nebraska pro- |

claims to the .people of the United
Btates that this committes Is beolng
led by me in dishonest directions™

“Real Underwood Revealed.™

Mr. Bryan's statement. published
today as having been made in Linooln,
Nob.. declared that Mr. Underwood and
Representative Filtagerald, of New
York., defeated a resolution which
Speaker Clark and other tariff reform-
ers worked for, Instructing the com-
mittee on ways and means to take up
and revise the {ron and steal schadules

The actlon of Chalrman JUsderwood
in opposing an Immediate effort to re-
duee the iron and steel schedule re-
veals the real Underwood™ Mr. Bryan
was reported ns sayving. Bome of the
Democrats thoaght Mr. Bryan did Mr.
Underwood an Injustice when he
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charged him with being talnted with
protection.

“What do the Democrats think now
wince Mr. Underwood has put himself
at the head of the opposition to Speaker
Clark’'s tariff reduction programme?T’
Bryan added.

Declaring that protection shuns tha
light, Mr. Bryan was sald to recom-
mend & change in tha caucuos rules #6
as to requlre a public record vote on
every question affecting Democratie
paolloy.

INCOME TAX IS GAINING

(Continuad From First Fage)

will sure wvote to ratify: Florids Is ex-
pected to do so, 4nd Pennsylvania, In
view of the aetion In New York, is at
least considered doubtful. .

But these stiates will not act until
thelr Leaglslatures redssembie, and &5
some Legisiatures will not be in ses-
#lon next Winter, 1t may be found ex-
pedient to have an extra sesslon cor two,
if the sitoation becomes such that one
or two more states will forcs the adop-
tion of the amendment.

Cherry Pack Is Shipped.

WOODLAND, Wash., Aug. Z—(Spe-
clal )—The pack of the Woodland Can-
ning Company of berries and cherries
is belng shipped to Portland today by
the steamer Undine. Thefpack this
year amounts to & littia over 3¢ tons.
The season is closed, except that pos-
sibly some blackberries will be canned.
String heans are next, after which
poars and apples will be taken up. The
geason promises to be a large one oh
all items handlad.

Hay Growers Are Happy.

SOUTH BEND, Wash, Aug 2—(Bpe-
cial. ) —The dry, sunny weather which
hax provalled throughout the month
of July has given the farmers of Pa-

TAKEN

in these discussions we have
been running lately has been
very gratifying.

It proves to us that people
are taking more interest in the
eare of their eves.

If you only knew the interest
we take in vour eyes when yonm
eame to us, you'd phone for an
appointment right now.

Our méthod 4n selling |
glusses is nof to eatch B new
vietim and the priee—but to
sae how well we can fit the

£yes.
OPTICAL

THOMPSON  ‘stmure

2d Floor Corbett Bldg.
5th and Morrison

SAPOLIO

The big cake that does
not waste, scatter or melt

CLEANS, SCOURS, POLISHES
FROM CELLAR TO GARRET

GREAT REDUCTIONS

$20 Suits $15.00
$25 Suits $17.50
$30 Suits $20.00
~ $35 Suits $25.00
$40 Suits $27.00
$45 Suits $32.50

ON GRAY'S FINE

Chesterfield
Clothes

Choice Spring and Summer Styles to Select From
Pexfect in Tailoring and Fit

$5 Trousers $4.00
$6 Trousers $4.50
$7 Trousers $5.00
$8 Trousers $6.00
$9 Trousers $6.50
$10 Trousers $7.00

Terms of Sale Strictly Cash

R. M. GRAY

273-275 Morrison, at Fourth

Y

cifle County an opportunity to harvegt
a bumper crop of sxcelient hay.
Masterson,

condition.
one mile from this ecity, has 400 tons
of hay safely and In perfect

J. W.

]dulry and stock ranch in the county.
who operates the largest

housed a few days.

The harvesting of oat
is well slong and will be completed in

LAY
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TELEPHONE DEPOSITS—WHY?

For sama time the Pacific Telephone & Telegraph Company has required new subsecrib-
ers to deposit the sum of five dollars upon the signing of a contract for teleghone service.

The installation of a telephone, for a period of less than one year, means financial loss
to a telephone company. The expense of connection and disconnection, added to eosts of
maintenance and operation during such a period, ordinarily exceeds the amount of a yearly
rental. 5

/ Telephone rates are based on annual rentals.

Many telephone users,’ for various causes, discontinue service before the expiration of
their contracts, and frequeutly, in addition, their accounts become uncollectable. This means
a direet and definite loss to the company, and, as an expense of operation, has naturslly to
be borma by its other patrons.

Expensive experience has demonstrated the necessity of requiring deposits, and eourts
and ecommissions have held the practice to be reasonable and justifiable.

With the Pacifie Telephone & Telegraph Company, this deposit is returned at the end
of one yesr, withont application therefor by the subseriber, and with interest thereon at
the rate of six (6) per cent per annum. This procedure of retuwrning the deposit with in-
terest has been followed and will be eontinned without regard to munisipal aetion. Lack of
receipt will not prevent the subseriber from receiving refund.

Individuals, firms and other corporafions with labor or commodities to sell can extend
or refuse eredit in their diseretion. A publie service corporation is without this power.

The deposit is & guaranty that the subseriber will pay a telephone rate, the basis of
which is an annual contraet. Tt is a just anl neeessary proteetion to the eompany and
patrons who comply with their contracts.
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Beer Satisfies

Did vou ever notice that the man
who drinks it is never quite satisfied with
any other brew? .

" Pabst
BlueRibbon

The Beer of Quality

is so distinctive— so satisfying—so delicious
it appeals to people who select their beer
as they do their food and clothes—

to aatisfy themselves.
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Order a case tmla"-
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