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LAW KNOCKED OUT

Tribunal Says Adequate Act
Cannot Be Drawn in State

Under Constitution.

SPECIAL SESSION ASSURED

As Result of Decision, 6 6 Chicago
Politicians Indicted for Primary

Frauds Will Be Freed
Without Trial.

SPRINGFIELD, 111., June 16. (Spec-
ial-) For the third time the Illinois Su-
preme Court has declared invalid a pri-mary election law passed by- - the Legis-
lature. In an opinion written by JusticeFarmer, and filed today, the court de-
stroys the latest effort of the Assembly
in this direction, holding that the Oslesby
law Is so faulty that it cannot be recon-
ciled with the organic law of the state.

While the decision had been forecast formonths, there was some disappointment
expressed. A few persons had hoped thecourt would permit the framework of
the law to stand and that it would not
be wiped out altogether. For them thereis no encouraKement. On the other hand,
the court Intimates that it is impossible
to enact a primary election law covering
all the offices in Illinois unless a change
is made in the state constitution.

Special Session Next.
Governor will call a special ses-

sion of the Legislature to enact primary
election legislation.

In deciding against the validity of theOglesby law, the Supreme Court callsattention to the fact that the primaryact practically destroys the system ofminority representation In the Legisla-ture.
The decision la handed down in the casef the people on the relation of Phillipsagainet Sheriff Strasshelm. of Cookt'ounty. Phillips was indicted fortlon of th criminal sections of the law

fv oe Iast Auust primary. He askedSupreme Court for habeas corpus onthe grounds that the law was Invalidnd his act, consequently, not criminal.
Chicago Men Freed.

Sixty-si- x Chicago politicians, under ln;
dlotment for primary election frauds,will now be saved the trouble of standing

Um isnf A1 at' WJBa auo iBi.iinulled was the packing of Republicanprimaries by Democrats and the longSenatorial contest.
The independent voters of the stateobjected to the present primary law be-cause, under It. they were obliged to de-

clare fealty to one of the political partiesJf they desired to vote at the primaries.

MUCH GAMBLING IS DONE
(Continued From First Page.)
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Short Sales Beneficial.
that Is. the use of paperprofits as margin for further commit-ments, should be discouraged, says thecommittee. It is suggested that If bro-kers and the banks would value secur-ities, for the purpose of margin or col-lateral, at the average price of the pre-vious two or three months (provided thateuch average price were not higher thanthe price of the moment), the dangersof pyramiding would be largely preventedThe report says:

.h? .V..been trnt'y urged to adviseor limitation of short sales,not only on the theory that It la wrons to
"JT T 1 What one does not Possess, butsuch jales reduce the market price of
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tends to produce steadiness In priceswhich Is an advantage to the community,
m.ruitl"" mean"Jof restraining unwarrantedup down of prices has beensuggested to us.

Two Kinds of Manipulation.
Manipulation of prices Is divided by thecommittee Into two classes: First thatwhich Is resorted to for the purpose ofmaking a market for issues of new se-curities, and. second, that which Is

to serve merely speculative pur-Pos- es

In the endeavor to make a profits the result of fluctuations which havebeen planned ln advance. The reportthen says:
The first kind of manipulation has certainadvantages, and when not accompanied bymatched orders" is unobjectionable per se.It la essential to the organisation and car-rying through of important enterprises, such

-- - i"'t""""". mm me organizersehould be ahle to raise the money neces-sary to comrlete them. This can be doneonly by the sale of securities.
Ths second Ind of manipulation men-tioned Is undoubtedly open to serious criti-cism. It has for its object either the crea-tion of high prices for particular stocks, lnorder to draw In the public as buyers andto unload upon them the holdings of theoperators, or to depress the prices and -c

the public to sell. There have beeninstances of gross and unjustifiable manipu-lation of securities, as In the case of Ameri-can Ice Stock. While we have been unableto discover any complete remedv short ofabolishing the stock exchange itself, we areconvinced that the exchange can preventthe worst forms of this evil by exercisingIts Influence and authority over the mem-bers to prevent them. When continuedmanipulation exists. It is patent to expe-
rienced observers.

Evils of Matched Orders.
Severe condemnation of 'matchedBrders" 1s expressed, referring to thatclass of transactions engineered bysome manipulator, who sends a num-ber of orders simultaneously to differ-ent brokers, some to buy and some tosell, but the committee finds a diffi-culty in suggesting a legislativeremedy. It suggests that the officersof the exchange exercise their Influ-ence and authority upon membersgrutlty of such practices.
As to corners the committee says:
The stock exchange might properly adopta rule providing that the governors shallhave power to decide when a corner existsand to fix a settlement price, so as to re-

lieve Innocent persons from the Injury orruin which may result therefrom. The mereeslBtence of such a rule would tend to pre-vent corners.
The committee does not favor the in-

corporation of the Stock Exchange, say-
ing:

Under existing conditions, being a volun-- jtary organization, It has almost unlimitedpwr over the conduct of Its mambara, and

caa subject them to Instant discipline forwrongdoing, which It could not exercise Ina summary manner if It were an incorpor-
ated body. If. however, wrongdoing recurs
and It should appear to the public at largethat the exchange has been derelict in ex-
erting its powers and authority to prevent
It, we believe that the public will Insifftupon the incorporation of the exchange andits subjection to state authority and super-
vision.

Curb Stock Market.
The unorganized status of the curbmarket, especially with reference tomining shares, is discussed by the com-

mittee as follows:
Bitter complaints have reached us of frauds,perpetrated upon confiding persons, who havebeen induced to purchase mining shares be-

cause they are quoted on the curb; these arefrequently advertised in newspaper and cir-
culars sent through the mails as eo quoted.Notwithstanding the lack of proper super-
vision and control over the admission of se-
curities to the privilege of quotation, some of

RECOMMENDATIONS.
Increase minimum margin on stock

purchase from 10 to 20 per cent by
rule of stock exchange.

Base margin on average price for
three months when not higher than
price of moment.

Let exchange use Influence to pre-
vent manipulation and matched
orders.

Let exchange give governors power
to decide when, corner exists and to
fix settlement price.

Periodic examination by exchange
of members books.

Make law declaring larceny sale
by broker for his own benefit of cus-
tomers' securities.

Make rule against dealing by
clerks and subordinate employes.

Let exchange require from com-
pany statement of how much stock
Issued for cash and commission paid
promoters.

Unlisted stock department should
be abolished.

Enact law allowing customer to
recover three times loss sustained
when purchase or sale not bona fide.

Limit trading to unit of 100
shares.

Give stockholders of subsidiary
' company right to examine books of
holding company.

Place time limitation on receiver-
ships.

Stock exchange should enforce
regulations on curb market.

Impose penalty for false adver-
tising and make Individual respon-
sible for statements in advertise-
ments.

More stringent laws for bucket-shop- s.

Increase margins to 20 per cent
on commodity exchanges.

Mining stock trading on produce
exchange should not be tolerated.

Charters of mercantile and metal
exchanges should be repealed.

them are meritorious, and in this particular
the curb forms a useful function. The exist-ence of the cited abuses .does not. In ourJudgment, demand the abolition of the curbmarket. Regula Eton is. however. Imperative
About 8P per cent of the business of the curbcomes through the offices of members of theNew York Stock Exchange, but the constitu-tion of that exchange prohibits its membersfrom becoming members of. or dealing on any
other organized stock exchange in New York,accordingly, operators on the curb market havenot attempted to form an organization. Theattitude of the stock exchange is thereforelargely responsible for the existence of suchabuses as result from the want of organiza-
tion of the curb market.

The stock exchange should compel the for-mulation and enforcement of such rules asmay seem proper for the regulation of busl-ne- ss

on the curb, the conduct of those dealingthereon and, particularly, for the admissionof securities to quotation.
Abuses of Advertising.

The abuse of advertising Is gone into
at some length, the committee declaring
that much of the discredit in the public
mind attaching to Wall street Is due to
frauds perpetrated by means of alluring
advertisements. The committee says:

Papers which honestly try to distinguish
between swindling advertisements and bthersmay not in every instance succeed in doing
so, but readiness to accept advert Isemen'--
which are obviously tras for the unwary is
evidence of a moral delinquency which shoulddraw out the severe.it public condemnation.Another serious evil is committed by men
who give standing to promotions by servingae directors without full knowledge of the
affairs of the companies.

An amendment to the penal code is
recommended providing that any person
who advertises falsely concerning a cor-
poration shall be guilty of a misdemeanor
and that any publisher of a newspaper
or other publication who faiis to obtain
from the person responsible for such an
advertisement a written and signed state-
ment to the effect that such person ac-
cepts responsibility for the same shall
be guilty of a misdemeanor.

Commodity Exchanges.
In its report on the exchanges that

deal in agricultural products the com-
mittee quotes the report of the Industrial
Commission of Congress in 1901, showing
that selling for vfuture delivery, based
upon a forecast of future conditions ofsupply and demand, is an indispensable
part of the world's commercial machin-ery, by which prices are as far as pos-
sible equalized throughout the year to
the advantage of both producer and
consumer. It also steadies prices. An
increase in margins from 10 to 20 per cent
Is suggested as eliminating much criti-
cism, particularly as to the Cotton Ex-
change.

Mining Stock Gambling..
The committee says regarding the

Produce Exchange:
From our examination of the trading Inmining stocks recently Introduced, we ton-elu-

that the lack of experience of thisbody in this class of business has resultedin a neglect of proper safeguards to theInvestor and an undue Incitement to specu-
lative transactions of a gambling nature,and should not be tolerated on the ProduceExchange.

Regarding the New York Cotton Ex-
change the committee reports:

There have been Instances of excessiveand unreasonable speculation. We believethat there is also a great deal of specu-
lation of the gambling type mentioned inthe Introduction to this report. In ouropinion, the Cotton Exchange should ' takemeasures to restrain, and. so far as pos-
sible, prevent these practices, by disciplin-
ing members who engage in them. Theofficers of the exchange must in many
cases be aware of these practices, and coulddo much to discourage them.

The rule of the Coffee Exchange pro-
viding that in case of a corner the
officials may fix a settlement price is
commended.

Two Exchanges Condemned.
The committee disapproves the prac-

tices on the Mercantile Exchange andthe Metal Exchange on the ground thattheir quotations are not a record of
actual transactions. On the Mercantile
there are some "desultory operations in

future contracts in butter andeggs." but quotations are made by acommittee, which "is actually a close
corporation of the buyers of butter andeggs," which fixes the prices at which
the trade should be ready to buy.

It continues:
There are no actual sales on the floor ofthe Metal Exchange, and we are assured thatthere have been none for several years. Pricesare. however, manlpulatd up and down by aquotation committee of three, chosen annually,

who represent the great metal eelltng agenciesas their interest may appear, affording facili-
ties for fixing prices on large contracts, mainlyfor the profit of a small olinue mKinvhowever, some of the largest Interests in themetal trade.

These practices result ln deceiving buyers
jio seiiere. i ne maKlng and publishing ;?quotations for commodities or securities bygroupe of men calling themselves an exchangecr by any other similar title, should be pro-

hibited by law. where such quotations do notfairly and truthfully represent any bona fidetransactions on such exchanges. Under pres-
ent conditions, we are of the opinion that theMercantile and Metal Exchanges do actualharm to producers and consumers and thattheir charters should be repealed.

GIVES FREE TRADE

TO PHILIPPINES

Senate Finally Adopts Free
Trade Provision of Tar-

iff Bill.

SIX REPUBLICANS SAY NO

Foster Makes Last Appeal for Lou-
isiana Sugar Men Zinc Duty Is

Revised After Heyburn Has
Replied to Critics.

WASHINGTON. June 16 The Senatet;oday finally adopted the Philippine freetrade provision of the tariff bill aftervoting down several amendments. Thevote on final adoption was 42 to 28. SixRepublicans. Root, Borah. Bristow,Clapp, Crawford and La Follette, votedwith the Democrats against the financeproposition committee.Foster of Louisiana opposed the freeadmission of any Philippine sugar.
He expressed the opinion that the estab-lishment of free trade relations betweenthe United States and the islands woulddestroy all hope of their independence.

Showing an increase of Hawaiian sugar
production from a small quantity to morethan 400,000 tons last year, Fosterpredicted that the Philippine product
would greatly exceed the 300,000 tons pro-
vided for free admission in the pendingbill. As the Hawaiian islands had notattracted Americans as settlers, so nesaid, Americans would never settle thePhilippines. He opposed any policy ofcolonization that would never result in an
American community.

Amendments Voted Down.
By a vote of 26 to 43. the Senate re-jected an amendment by Fletcherproviding that imports from the Philip-

pines into the United States shall rvivthe same duties as imports from othercountries except as now provided by law.unenng an amendment limiting the on--
eration of the proposed law for the freeadmission of sugar from the Philinnine
islands to two years. Gore declared thatthe sugar trust would be the beneficiary
of free sugar. This amendment was re
jected, 25 to 43.

Dick made another effort to prevent
the free entry of tobacco from the Phil-ippines, but was defeated and the whole
section was then adopted.

Graduated Duty on Zinc.
Aldrich presented the finance com

mittee's substitute for the House zinc
scneauie and It received a lartre share
of the attention of the Senate during
me arxernoon. rne committee amend-ment provided for a graduated scale ofduty on the zinc in zinc ore in place of
tne nxeel rate of the House bill.Heyburn of Idaho paid his respects to
the representatives of the press. Hewas diverted from the regular path ofhis remarks by an editorial suggestion
in a Washington morning paper that"an ad valorem duty on tariff speeches
delivered in the Senate probably wouldnot produce enough revenue to pay theSenators' salaries." Discussing this ex
pression, he referred to the Washing
ton representatives of newspapers as

the joke-sitte- rs ln the gallery. and.declaring that they were not interested
in the zinc schedule, he said that "if
you get . up some diverting con
troversy that verges upon a disregard
of the rules of this body, then you are
happy."

Finance Committee Wins.
All of the finance committee's recom

mendations as amended were adopted
finally.

The committee's suggestion for
changes in the silk schedule also was
adopted. A number of other commit-
tee amendments of a minor character
were presented just before adjourn
ment and some of them were acted
upon.

GOING TO MEET KAISER

Russian Ministers Will Join Czar
in Baltic Conference.

ST. PETERSBURG, June 16. Premier
Stolypin, Foreign Minister Iswolsky,
Count von Pourtales, the German Am-
bassador, and the German military and
naval attaches, left here this morning on
Doara tne rtussian imperial yacht PolarStar, to join Emperor Nicholas on the
south coast of Finland, where the meeting
between Emperor Nicholas and Emperor
v iinam oi uennany win tage place to- -
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Give Away
Absolutely Free

Two novel shades of
gray have made a hit
among
men.

Common shades of
gray are not becoming
to most men, but the
new tones are
good for most everyone.

We have them in
$15, $20 and $25
grades.

Lion Clothiers
166-17- 0 THIRD ST.

Portland Railway. Light & Power
Cars Leave.

The Sweet
Girl Graduate

' Will soon be here, and we are
ready with the newest, prettiest
and most pleasing designs in en-
graved stationery for all com-
mencement occasions; books,
mottoes, watercolor pictures,
ladies' hand bags, fountain pens,
desk sets, etc., all at moderate
prices.

See Our

GILL'S
morrow. It is expected conversations be-
tween the two monarchs and their Min-
isters will touch questions
in which and are joint-
ly interested, notably the Polish problem
and the ultimate with regard to
the Balkans and Turkey.

STRIKE IN- - PLATE

10,000 Men to Fight Against Open
Shop In Tin and Steel Works.

PITTSBURG. June 16. More than
iO.OOO skilled workmen, members of the
Amalgamated Association of Iron, Steel
and Tin Workers, employed by the
American Sheet & Tin Plate Company,
will quit work June 30. at which time
the open shop order of the company
becomes effective. Many unskilledworkmen will also be affected. Thedecision to take this action followed a
special convention held here. In thePittsburg district a majority of themills of American Sheet & Tin PlateCompany, a subsidiary of United StatesSteel Corporation, are nonunion. The
combined plants in which a strike or-
der will be effective totals 152 millsin the tin trade and 51 mills in thesheet steel trade.

CALIFORNIANS AT

Round of Entertainments Planned
' for Governor Gillett.

SEATTLE. June 16. Governor James
N. Gillett, of California, accompanied by
his two daughters, arrived In Seattle latethis afternoon and participated tonight
in the chief social event of the visit of
the California jiromotion committee thebanquet in the New York building at the

Is an ordeal which all
women with
indescribable fear, for

with the
pain and horror

The thought of the
suffering and danger in

Cost

store for her, robs the mother all pleasant anticipations
of the coming event, and casts over her a shadow of gloom which
cannot be shaken off. Thousands of women have found that the use
of Mother's Friend during pregnancy robs confinement of all pain
and danger, and insures safety to life of mother child. This
scientific liniment is. a God-sen- d to all women at the time of their most
critical trial. Not only does Mother's Friend carry women safely
through the perils of child-birt- h, but its use gently prepares the system
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vents "morning sickness"
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The People s Common Sense Medical Adviser, in Plain
English, or Medicine Simplified, by R. V. Pierce, M. D.,
Chief Consulting Physician to the Invalids' Hotel and Sur-
gical Institute at Buffalo, a book of 1008 lartfe oases and
over 700 illustrations, in strong paper cover, to any one sending 21 one-oe- at

stamps to cover cost of mailing only, or, in French Cloth binding for 31 stampsOver 680,000 copies of this complete Family Doctor Book were sola-- in clothbinding at regular price of $1.50. Afterwards, one and a half million copieswere given away as above. A new, revised edition is now readyfor mailing. Better send NOW, before all are gone. Address World'sMbdicai. Association, R. V. Pierce, M. D., President, Buffalo, N. Y.
DR. PIERCE'S FAVORITE PRESCRIPTION

'j ME ONE REMEDY for woman's peculiar ailments good enough
that its makers are not afraid to print on its outside wrapper its
very ingredient. No Secrets No Deception.

YrJfE ONE REMEDY for women which contains no alcohol and
mo habit-formin- g drugs. Made from native medicinal forest roots
f well established curative value.

The J. K. Gill
Booksellers Stationers Office

LAST
Our remarkable "Century" distribution is nearly over. Saturday will be the lastday on which orders will be accepted. The distribution has been a splendid suc-
cess, and through it there has been placed in several hundred homes in Portland andvicinity that matchless general reference library, the
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10 MASSIVE VOLUMES; BOUND IN FULL LAW BUCKRAM; 310 MAPS; 8000 ILLUSTRATIONS
150,000 ENCYCLOPEDIC SUBJECTS; 200,000 GEOGRAPHICAL ENTRIES; 300,000 QUOTATIONS
500,000 ENCYCLOPEDIC-DICTIONAR- Y ARTICLES. SIZE OP VOLUMES, 12x9y2x22 INCHES

A e wish there were enough sets left to supplv all who will want them. Onestyle of binding is. already exhausted, and after the few sets now left have beenclaimed, we shall be absolutely unable to fill any more orders. To those who maybe hesitating or delaying, we say plainly that the time has come for a final decision.This offer to place THE CENTURY" in your home or office at a fraction onlyof its former price will not- - be repeated in. Portland. The last set will soon begone and your opportunity will have passed. YOU MUST, THEREFORE, ACTAT ONCE if you want to take advantage of the greatest book bargain ever offered

The $80
With a Year's Subscription
to the WORLD'S WORK

COMPLETE SET

00

You owe it to yourself and
to ihose in whom you are in-

terested, to get the "Cen-
tury," especially when you
can secure it at so small an
outlay and on such conven-
ient terms. It is a lifetime op-
portunity. You should decide
now.

Decide
Now

.Exposition, given to the committee by
the Seattle Chamber of Commerce and
the Exposition officials.

Tomorrow the Californians will spend
the day on Puget Sound on the steamer
Hyack. as the guests of Seattle businean
men. A reception in honor of the Gov
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Lord to Revise Code.
SALEM. Or., June 16. (Special.)
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the jourt to that effect, it is knownagreed upon the appoint-ment of W. P. Lord aV theCommissioner to revise the code as pro-vided by chapter 6, laws of 1909. The lawappropriates $25,000 for the purpose ofthe act into effect.
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Eastward tfiro'
The Storied Northwest

A trip of scenic surprises, of thorough comfort, of unexcelled meal
service; in short, a trip to live in memory forever. v ,

Northern Pacific Service comprises

Four Electric-Lighte- d Through
Transcontinental Trains

Providing through standard and tourist sleeping-ca- r service be- -
tween the Pacific Coast Minneapolis, St. Paul, Chicago, St.
Louis, Omaha, Kansas City. Direct connections to Duluth andSuperior for the Great Lakes Steamer Trip.

Visit Yellowstone National Park en route.
PflImtn ""ins-roo- m Sleeping Leather-upholster- ed Tourist Sleeping Cars: a la Carte Din-m- g

for all meals.

Illustrated literature and full information about the low round-tri- p Summer fares upon request.
A. D. CHARLTON, Asst. Gen. Pass. Agent, 255 Morrison St., Portland.

Northern Pacific Railway
dl,5e'v?iVv1C2;P,tfirl.,Efpo,it4.on- - So"1- - 1 to October IS. 1909. Rainier National Park and Para- -K.M.mhi'25. 1909. Sr ra,Lfro,m Taoma- - J"n5 1 October 1. 1909. Yellowstone Park; season, June 6 toPortland. June 7 to 12. 1909. seventeenth National irriti'n rgpokaoe, August 9 14. 1909.
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