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OREGONS WORTH AS MUCH

Dealers Unable to Buy in This State
Without Their Blds.
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New  York Cotton Market.
HW YORK. Junas 4 —Cotton—Spot closed
e 1 | uplands, 11.00¢] middling
No  smlon Futures closed
%, 16.850. July, 10.06c; August,
Eaptember, 10.840; ODeotober, 10.8ic;
and Decombaer, 10.88¢; Januvary

1¢.7%c

and Mnarch,

Are Forced Upward.

BIG INTERESTS AT WORK

Eager Buying of Southern
Tnlon

Pacifle,

Paclfic and Atchison.

Activity In the Bond
Mnarket.

NEW YORK, June 4.—
viously wers at work in the apeoulation in
Stocks today, the velume of the Etransac-
tiona and the slze of the Individual opaera-
tlons showing the cse of tho most sbundant
FesDurces such as are commandsd only by
speculative capital of the first magnitude

It was signlficant of the enthustmarmn of
the apeculative pentiment that no depremsing
effact was producedl by ths weak tenes af
United Siates Bt which wsold below yas-
terday's ocloslng price throughout the men-
slon, Not since May 17 has it happoned
before that United States Steel fafled to onll
higher every day than on the day before.
This continuons activity In stes! has been
the backbone of the whole market during

Powerful forces ob-

that perind. 1dean . there were rumors
mfloat of & pr ment over night of
8 short intere nlleged to amount to 75,000
shares, at a pfl oonsiderably above any
2l touched by States Stee] In the

‘muarket
In the prellininary burst of the dAny's speé-

uiation thore wers wida oponings in South-

ern Paclfic Pacific and Atchison Be-
siden the expected exoh BE% of § m

clfle pre 1 for mmon  stgélk, thern

10 discsussion a mupposed tneaty

. ng the raliroads tn  that

rthern Pacg -Unlon Pacific
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a Pacific extenslon
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matory facta This and
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the cagor buving of thonsas

Hond fiotations snd the incroased
ivity have Invoived
forelgn money
ploca
ndon

Aprecu-
expansion of
markets have con-
funils here A aharp rise
discount rates today might
seonnected “w thi ProceEss,

T Bg ri in the convertible l=-
tha bond market
Totnl sales, par value,
Siates bonds were un-

ited
BTOCK QUOTATIONS,
Cluelng
Low. Hid.
Bl

PP
w5y i 13
i F

=

CAeany

al 4 B
the day, 1,016,500 shares
BONDA

., June 4 —Cloning quotations:

S | N ¥ C goen 83&s 0§
Nor FPac 3s..
do ds

'Unlon Pas
Wis Cen 4s.
Jnpanese 4a

London Stocks,

June 4 “losing quotationss

LONDGN,
. monay, consols for nc-

By e;

do pfd =
Ont & Went, ...
Pennsyivania
Hand Mines
Randing .. .. ..
IS0 Ry 2
do pfa

pd -l

Grand Trunk |
T Cen .- TR134 v
Lo B s s -143% Spanish d» ... ..
M, K & T...... #8Y Amal Cop
Meneyr, Exchange, Ele

KEW YORK, Juns J4d—Money on ecall,
eany, 1% @3 per 1t; ruling rats. 2 per
cent; closing bid, 1% per cent and offered
at 1T per cont Time losns, fArmer and

Lfalrly motive; 80 dsys, 2U3% per cen:; W}

&

24854 per ounca.
Moner, 10F1% per cent: .
The pate of dlscount In the open market
for short bills is 1M @3 13-10 per cent: do
three months bills, !4 &1 15-14 per cent

BAN FRANCISCO, June 4 —Siiver tars
B3c.

Mexican doilars, 47c

Lrafts. might 2e: elegraph, 4c

Sterling on London, 80 days, $4.263% < sight,
458

Daily Treasory Statement,

WASHINGTON, June 4.—Today's
ment of the Treasury balancos in
eral fund shows:
Avallable eash halances
Gold certificates b b
Gold coin and bullion

state-
the gen-

- ELDG. TT0I0L
<. 2R TER 000
47,048,133

English Bank Dulllon Receipts
LONDON, Juns

4.—Bulllen n to
L100.000 wax taken Into fhe Ba nE-
land on balance foday.

ALL OPTIONS ARE. WEAY

WHEAT CROP REPORTS
MORE OPTIMISTIC.

ARE

Heavy Tone in the Chicago Market.
Selling of July Is a Feature

of Trading.

CHITAGO, June 4.—Welling of July wheat
wWar again a feature of trading, s nitoa-
tion tn tha pit belng similar to that tho
Draviovs seamlon, with ths exception that
the deferred futures shared today in the
woalkheps of the neart manths Crop nd-
vioea ganerally weore A more oplimistie
chiaracter than herstofore A heavy tono
provalled at the close and prices wers on
& trifle above the lowest polnt of the dany.

The corm market was strong and pricos
agaln advanced to new high marks, July
selling up Ti%c and September to Toe.
At thas Prices were a shads to YWe
higheor, T3 73 % e afhid Beptember at
G4l irBese

Improvemsnt
the cazh graln b

of

fo

in demand by shippers
4 n strengthening Influence

for

on the oats rkot, santiment in the pit
belng Gulllsh all day. An advance of 1le
to dc In ‘the price of bar nino had a
bulllahh affect. The mnarket closed str
with prices up 4% @ e

Frovislons were strong nearly ail day.
Septembigr pork advanced to $20.0%%%. At
the close, prices wers unchenged to 109

11%c higher.
The leading futures ranged as follows:

WHEAT

1 b

Bept. ... 10.66 10.73% _10.640

Cansh quotations ware as follows:

Flour: ftendy.

REye—{ . Efe

Burley—Fesd or TIM G TRe;: falr
to choles malting, 791

Fiax seed—No. 1 estern, §1.03%:
No. 1 Narthwest 8

Timothy seed—33.90.

Clover—F§10 28,

Pork—XMaoxs, par barrel, §10.8744 S18.50.
Lard—FPor 100 pounds, $11.10,

Short 8

ribs—Sides

Uaoae), $10.6EQ10.85.
ciear

{boxed), FL1gp11.12%5.

wheat and flour were
E for the

o i bt
mated receipis
corn, 80 cars; «¢

ﬁh:pm_\‘n

barrala

boshels
busheis. ....
bushels. ..
bushels. .. :
Barlsy, bushels......

Flour,
Wheat,
Corn,

Graln mnd Froduce at New York.

NEW YOREK. June 4. —Flour—Reco!pts,
24,130 barr : 2278 barrels. Market
fArm. with o &

Wheat—Rocelpts, , 18.900: wspot.
oasy. No, 2 red, L4 elevalor, nnd $1.49
nominal £. o. b. aflout No, 1 northar Dra
luth, 4L.863%, nominal f. o b afioat; No, 2
hard Winter, §1.86%, nominal ¢ aflont.

There wns considerable mel} July
whant today by traders who E ! r
months, willaning the Adiffersnca.
wenthsr continued favorable Cables we
easler, bhut the domestl rush alt
mainel firm. Near . e, o
aned on: reports of gog % in 3

and jeft off par e not lowar. -
closedl §$1.2 + Septembar, $1 18% ;: Decem-

F1.14 %

ber.
Hops—Firm
Hides., wool and pntmlrum——f—i!eudy

Groin at San Francisco,

SAN FRANCIECO, June 4.—Wheat—Firm.
Harley—Qulot
quotations:

Spot .
par cemtal:

par cantal;

inak
Onts—Red, §2100220;

1 par cental; white,
21589 2.20; black, nominal ’

Call board snles:

Wheat—Deacember, $1.857% per cantnl
saked.

Barloy acember, £1.56% per  eantal
neked; SLUTH bMd.  June nad July, SLASS
anlkad.

Cormm—ILarge vellow, SLTo9Q LT pear cental,

% —_———
European Grain Markets.

LONDON,.. June {.—Cargoes gulat but
steady;: sallers firm, buyers reserved. Walla
Walla on passage st 445 04

English country markets gniet: French
country markets firm

LIVERPODL, June 4. —Wheat—Tuly, £=
2134d; September, §s S%d4; December., aa
475 a.

Wanther In England today. rain.

—_—
Wheat at Seattle

EEATTLE, June 4.—No mill £ quota-
tions,. Ezxport wheat: Hlusster 4; club,
JL14; red, $1.09. Recelpts: Whent, 1 car:
oats, 7 cars

—_—
Wheat st Taocoma.

TACOMA, J . —Whoat—>Mi
atem, §1.50@ 1L <lub, 31.14;
atem, 31.24: club, $1.14; red

ling, blua-
sxXport bine-
k109

Metal Marknts,

NEW TORK. June 4—The Londen
market was higher today, with spot quoted
st £183 and fwtures nt 134 Ta Q9 Locally,
tin was gquiet. but higher, in sympathy with
pot guoted at ZRIDY @29 .

tin

Coppar wrs higher in ie F:‘ns;:llh mar-
ket. =gpot quoted a: I0l 8= and futures at
£/7 D The wmarkel

locnlly
nnd higher also. Iake 18050513
1rtic, 18.25% 18.00¢:
13.87 4.

Lead was unchanged at £13 %3 in Londam
The local market romained sleady at 4354
4.48c. -

Speiter; unchanged in London,
., and firm and highsr locally,
B.Bhc

lron advanced to 40s
rants Iin the London
change was reported.

was filrm
7%ec;: eloctro-
camting, 13129 @

ar £322 2m
at L.30@

for Cleveland war-
market. Locally nno

Coffes. and Sogar.
NEW YORK) June 4+—Coffen
cloped dull, five points net higher
points  lower. Enles S500 bags,
July al O.50c: Detember, 5.fge-
Epoz. quist; No. T Rio, 7% @0c:
Be. M4, quist: Cordova,
Sugar—Raw. frm: talr
centrifngrl. M4 te B.D%e;
817c. Rofined, omdy:
Powdered, 05.000; granulated,

futurea
to. five
Including
- Hg. e
No. 4 nton,
By G12% .

refining, 3.42¢;
Bligar,

5.6Sc; J

and Steel Products, _

HEAVY TONNAGE PLACED

L ]
Trade Sitnation fn Other Lines Pre-
sents Many Favoridble Fesatures.
Less §s Heard of Tarifr

Influence.
e— .
< " TORK, June 4—Bradstreet's to-
mor v will say:
The bBusiness situntion premsants many

favorable femtures, but there ! atill an un-
Gerlying fesllng of conservatism and whils
Jesp s heard of the influence of  tarifl
changes on future trade there ia siill "p-

parent a dleposition to swalt the outcome
of present legislative action and = clearer
view as to possihle crop yieldingw

The nactivity In iron and steal la =till =
aur:x.';c: af interest and iay buniness in fin-
inhe

iinds Is shown to have surpassed the
ke month of any previous yeur and to have
biaen auperior In tonnage placed to nany
month for twe Years past

Wool is quieter snd reports from manu-
facturing branches of that trade and of

uliks and cottan show considerabls activity,
Bustnass

fallures for the week ending
Inst 203 last weelk, 223
308, 155 In 1007, 162
D05 Business fallures
for the week In Canadn aumber 28, which
compnres with 22 lawt weelk and 32 last
s bar

weaek of
1008 and 104 In 1

‘heat, including flour, exports from the
United States and Canada for the week

anding June 3 aggregate 2,128 100 bushels,
Against 2182 500 bushels last week and B,.-
468,704 bumhels wtlk last year. For
th 40 o 3 this year ex-
isheln, against 102,.-
corresponding period

the

™ exd> Tia far the week are 286,198
bu=hole, agnins: S8SL2 Lushels last week
and 2E0432 bushely In 1005 For ths 49
woecks ending June 35, corn exporis were

24.078.301 bushels, against 485,007,424 bushels
1 yeas

TRADE REPORTE ARE FLATTERING.

Locreased Orders, Expanded Prodoction and
& = Higher Prices.
NEW YORK, June 4.—R. G. Dunn & Co.'s

waeitly reviaw of trade tomarrow will say:

Increassd orders, expandsd production,
iigher wagen, and in somée llnas
rocords even the high figures
Lefore sre the reports that
now ocomss from the trpde every week. The

effects of the
tho large
thls soems
ETognle
ot

a are still to bhe scen
al defaulis, altheugh
condition, am tha ag-
May was the =mallest

1

®
se

108 In
of thisn year,

in flrmer
is at
Ying of

gtnds market
diviston,
ent concentraad on the
da for the coming season

In tha hide markst the advyancs has consed
for the present.

=i

Bank Clearings.
TORK, June ¢—Bmdatreat’s bank
Es Tepori for the week ending June
nhows an aggrogate of §7,874,105.000 =as
aEninst 5,789 757,000 lasxt week and ARD,~
154,900 In the corresponding week last year.
The following la & Iist of the

New TYork
=

K Y s
Francisco
aitimore .. ...

An

geles
auj .

$,000
1,000
J09

V861,000

Cakiand,
H a .
Houston

C Veldton

*Decrease

Uonditlon of the Cottan Crop.

WASHINGTON, June +—The groewing
crop of cotton on May 25 was S1.1 per gent
of & normal condition, against 78.7 a year
g0, and ten-year averages of B1. 4 The
araf planted this year Is about 056 par cant
©f the aren planted to cofton lust Foar,
and aggregates abhout ZL915.000 mcres, o
decrepse of 1,432,000 ncres, or 4.4 per cent
decrouse Irom  the bureau's revissd enti-
ma of last year's planted area. This was
today's report of the Aprionltural Depars-
mant. The figures for tha aren planted this
Year include that already planted and ax.
poected to be pianted.

Dairy Produce In the Enst.

CHICAGO, June d,—TFutter — Steady.
Creamories, 69 26c;: dalries, 20@34c
Es—Steady at mark, cases Incipdsd
190; fArsats, 19%c; prime frsts, 1Ko

Choase—Biondy, Dalsies, + 128 Sl4%o;
twine, 12@i1%330: Young Amearicas, 133 @
13350; long horns, IZ @i ye.

NEW TYORK, Juns 4+ —Butter—Steady.
Creamery spocials, 21c; offinlal, I70: eream-
ery extras, 264 c

Cheese—Firm

Eggr—Stendinr
31 28c;
WPt Bo.

Wesntern
Western firsta;, 2lc;

“xira
do,

firsts,
aaconds,

Dried Frult at New York.

NEW TORK. June 4.—Bvapornted applies,
qulet; dezirable supplles, firm; fancy, LY - ]
Piec; cholen, TE@TY A price, Gc.

I'runes are said to Le cleaning up in the
loral spot markst, which rules firm at about
recent which mmange from 83%o to

11%e Californias and from Oe to Be for
COregon frult

Apricotn, meady to firm: cholos, 10%e;
faney, 118 18c.

Pexohes, quist and easy, In sympathy with

conditions reportad from the Coast; cholce,
Gl @Oc: esxtra cholce, 84 @8Me; fancy, 70
EHhe.

TRAVELERS GUIDE.

$66 ALASKA

INCLUDING BERTH AND MEALS
Gnly $68 a Day for 11 Days

SUMMER EXCURSIONS yia "Ineids Pas
fagn" from Ssattle to Land of Mi t Sun,
Totem Poles. Iro Flpes, Glaciers, Mirages,
Flords, Mountains, Islands and Forests.
ONLY TWELVE EXCURSIONS
RESERVE BERTHS NOW

Pacific Coast Steamship Co.
E. F. DeGraxpres, . & F. Acr.
249 Washington S$treet Portiand

NORTH PACIFIC S.S. CO.
For Eureka, San Francisco and Los
Angeles direct. The steamships Roa-
noke and Elder sail every Tuesday at
3 P. M. Ticket office 132 Third, near

Alder. Phones M. 15314 and A 1314
H. YOUNG, Agent.,

PORTLAND, OREGON

OFFICERS
J.°0. AINSWORTH, President.

R. LEA BARNES, Vice-President.
A M WRIGHT, Assistant Cashier.

UNITED STATES DEPOSITORY
CAPITAL AND SURPLUS, $1,000,000

B. W. SOHMEER, Cashier.
W. A. HOLT, Assistant Cashier.
DRAFTSISSUED ON ALLFOREIGN COUNTRIES

PAYMENTS MADE BY POST TO PARTIES
ABROAD WITHOUT COST TO RECIPIENTS

LUMBERMENS
National Bank

CORNER SECOND AND STARK STREETS

Lumbermen

If you want to

Buy More Timber

Build Millsland Railroads
Add to YourPresent Plant
Pay Off Your Floating Debt
Increase Your Working Capital

Please take notice that we purchase out-
right timber bond issues of first-class quality,
in amounts from $100,000 to $5,000,000..

For quick action,
address us direct

Peabody, Houghteling & Co.

(Established 1865)
181 La Salle Street,

Chicado, Illa

It insures against dust, mud and street noises.
It insure= against slipperiness and falling horses.

It assures a sanitary and durable street.

It assures perfect satisfaction.

317 Beck Building, Portland, Or.

THE BEST STREET INSURANCE
IS THE BITULITHIC PAVEMENT

It insures against cracks, disintegration and costly repairs.

It sssures conscientions workmanship and best materials.

BITULITHIO INSURANOE IS SAFEST AND SUREST

WARREN COSTRUCTION COMPANY

TRAVELERS GUIDE. TRAVELERS'

GUIDE,

jffamburg-S/+#merican.

London—Paris—Hamburg.

({HONOLULU

-

Beata Them All

for salling,

surf-

DiGtachland . . June tﬁ‘t“"‘?&‘f’ﬁ?aaa‘ﬂ“}: ',‘2 { and back $110, First Class }_:?‘:Ja;';;i!f;ilt};:;:i
; ) June D|Erm e une 2 y = ey~ t
El}lﬁf{l((nr;e:f J{IM 12Ji_‘:rt'a}‘ﬁfnow ) Juns 20 g\rl'.]mmmlthmd ﬁqua.:t "D'r.‘"[‘- :}u.l:un - hase
Bluecher. ..., June 18/P.Grant(new) Juns 30 tr“-e'ﬁ:e.nm‘t g:" 2 :Kmlt?\tvud:“ at-
*Rits Cariton a la Tarte Restaurant Pive nod cnehall days bror S anﬂt_q:;’
l via Azoros—Glbraltar, by S.5. Alumeda (wireless), salli " June 5,
l AI . i Naples and Genoa. 26, julyul‘:'.,{;zh:)r. Tf elc. BOOK NOW and
L (e )5 fJune 10, July 249, secure the %t berthn.
8 8 ﬂ}i”gg_tnﬂq fiuiy 1. August 14. to Tahiti, New Zealand and Australis—
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