
HOUSE HITS BLOW

AT LOCAL DPT ON

After Heated Debate Bill Goes

to Judiciary Committee by

Vote of 47 to 45.

ILL-FEELI- IS STARTED

Jlan-o- n Vote With Liberal. and
When tailed to Account by Poly

Two Men Almost Com to
mows Cox Intercede.

OLTMFIA. Wash.. Jan. :5. (Sp-cla- l.

) The local option lfsue assumed
.1 j.romlnence In lclslatlve work today
tliat ovrhadowrd all other nubjccts.
v lien the Houm after two hours of
I rate.i debate, sidetracked the bill to
the Judiciary committee by a vote of
4 J to 43? The House action was close-I- v

followed by a summoning of the
donate committee on public morals,
which tomorrow will aubmlt a divided
report to the Senate and brlnir about
a duplication r.f the House fiKht In
the upper branch. Quick considera-
tion followed also In the House Judi-
ciary committee, which alrenuy had be- -,

fore it the Palmer bill providing 'or
precinct local option outside of Incor-
porated cities, and the committee de-

cided to hold a public meeting In the
House chamber Monday evening next,
when a free discussion on all liquor
Mils will be Invited.

The debate In the House bepan with-
in la minutea after roll call, when the
Mcilasters. or Anti-Saloo- n League bill,
was reported with the minority and
malorlty recommendations from the
public morals committee. The minor-St- y

favored reference to the Judiciary
committee and the majority recom-

mended the passage of the bill without
amendment.

Debate Becomes Red-ho- t.

At times the debate, which was par-
ticipated In by members from many
parts of the state, became acrimonious.
Bishop of Jefferson accused the ma-
jority of the public morals committee
of trying to railroad the bill through
the House, and his statements were
echoed by Norrls of KlnR.

Jackson accused the liberals of tryi-

ng; to send the bill to an unfair com-
mittee, but later changed the term to
"unfriendly."

David of Pierce, vho Is a member of
the Judiciary committee, in which he
voted a few nights ao against re-

porting out the Palmer bill, declared
the Palmer bill to be drawn In the In-

terests of the saloons, and Palmer re-

torted that the statement was an In-

famous falsehood, and accused David
of playing for time because he did not
have the moral courage to favor the
bill.

The anti-racetra- bill was Injected
Into the fight In an attempt to switch
the Issue.

Hanson Votes AVIth Liberals.
Before the debate began Beach of

Mason moved to go Into committee of
the whole to consider the Hanson bill,
but on a rising vote the motion lost.
41 to to. the Speaker ruling that a two-thir-

vote was required to adopt the
motion.

Hanson, author of the anti-racetra-

Dili, who has been sore ever since, the
local option biil was given preference
over Ma measure In the public morals
committee, cast his lot with the lib-

eral faction, ami W. T. Anderson, who
Mood with the majority in the public
morals committee, surprised the House
by voting to refer the bill.

At the close of the House session
Hanson approached Superintendent
Boyd J. Doty and twitted him with
having lost in an attempt to shove the
local option bill ahead ui the racetrack
eli:.

Doty retorted. "Well, you're getting;
some cheap advertising."

yes. but I pay for my advertising."
raid Hanson.

"And I don"t collect the money from
children, widows and orphans."

Senator Cox Prevents Clash.
Senator Cox. Interposed and drew

Doty away when it appeared there
would be a clash.

The House Judiciary committee shows
a majority of one against the Anti-Salo-

League bill, as indicated in the
House roil call to refer to committee.

In the meeting of the Senate com-
mittee on public morals this afternoon,
tive of the nine members discussed the
Mil alone. They were all In favor of
the Anti-Saloo- n League bill, and. as
this was known to the other members,
only one appeared. Ruth, who la
against the bill, came In for a few
minutes and announced that he knew
what the majority proposed to do and
rlmply wished to say that the minor-
ity would recommend that the bill be
referred to the Judiciary committee.

Opposition In Sennte Strong.
The five members favoring the bill,

before agreeing to report it out.
checked up the Senate and discovered
only I'O sure votes for the bill, even if
amended so as to eliminate the county
rr a unit. They determined to report
the bill without suggesting amend-
ments, however, and put the Senate on
record. It Is practically conceded the
Mil will take .the same course as In
the House. Today's action In the House
1 taken at conclusive evidence that
the bill In Its present form cannot pass
the Legislature, but a compromise
Measure will likely be adopted.

The fight in the Senate will
complicated tomorrow by the In-

troduction by Ruth of a bill similar to
the Falmer bill In the House. The
local option caucus agreement Is still
outstanding In the Senate, but does not
carry a majority. Nichols of King,
who conceived the caucus plan, says
tie has not abandoned It and believes
the caucus will be held.

The features of the Ruth hill were tle- -.

hied upon at a meeting of Senators to-

night who are opposed to the Anti-Saloo- n

league bill. It will provide for
vMtrns; on the saloon que.-tlon- s In pre-

cincts outside of Incorporated ' cities at
t. neral elections, a separate ballot to
he used. The llcer.se fee on saloons In

til parts of the state will be fixed at
!.V4 per year. The meeting was not the

ri suit of the caucus agreement, but the
framers of the bill claim they will have
a majority of the Senate. It Is planned
to refer the bill to the Judiciary commit-
tee.

liOVERXOR MKAI IS SARCASTIC

Washington's Ilxecutlve Defends
Board of Control's Action.

nl.TlTPIA. Wash.. Jan. 2i (.Special)
In a sarcastic letter directed to Senator
11. A. Hutchinson, of Spokane County,
Governor A. B. aiead takes Issue with
the Senator's assertions concerning al-- I

ged defective construction In the new

ward building at Medical Lake, as here-
tofore outlined In The Oregonian. The
Governor declares that the state docs
not own a better or more permanent
building. Referring to Senator Hut-

chinson's criticisms that the building was
not put In use for thirty months after its
completion, the Governor says:

"It may be that Its floors are slightly
uneven In places, owing to difference In

the solidifying of the concrete. For
this reason and because of the climatic
conditions in Eastern Washington, an
appropriation Is being aked to provide
maple flooring with which to cover the
concrete. It may not have occurred to
to you. my dear Senator, but It Is true,
nevertheless, that a building Is not
Immediately ready for occupancy upon
completion of the construction work.
During a civilised and more or less
humane era It would not be advisable
to take Insane patients from warm and
comfortable quarters and house them In
a bare, unfurnished concrete building. To
add to their other afflictions the dis-
comfort of cold feet would hardly be
conducive to an early restoration of a
normal mental condition."

"The Governor says If there has been
any Incompetency or wrong 'I must
bear the responsibility therefor.

He Invites the Inspection of several
state buildings that John K. Dow. de-

signer and constructor of the ward
buildings In question, has built for the
state. The Governor admits that
onions are stored in a building, but
tells Senator Hutchinson, he has put
too much faith In the six Spokane con-

tractors who signed the statement con-

demning the building.
" "You should have relied more fully

on your own Intelligence and good
common sense." he says, 'and not have
trusted to "ft, vision, doubtless dimmed
by a too close contact with those sen-

timental onions.'"
Senator Hutchinson Introduced his

bill today abolishing the Board of

SCIfl WILL MSE FAIR

RACE TRACK TO BE IMPROVED

AXD Bl'ILDI'GS ERECTED.

Linn County Fair A.oclatlon Holds

Annual .Meeting" and Prepare"
for "oxt Fair.

SCIO. Or.. Jan. 25. (Special.) Im-

provements to the fairgrounds' and the
admittance of exhibits outside the county
were decided on at the annual meeting of
the Linn County Fair Association held
In this city Saturday. In order to en-
courage a larger agricultural display a
committee will be named to secure ex-

hibits instead of waiting for volunteer
contributions. A restaurant building will
be erected on the fairgrounds and Im-

provements made to the racetrack and
stables.

A bill for the support of the agricul-

tural department of the fair Is now pend-
ing before the Legislature. This bill,
should it become a law, will contribute
greatly to the success of the fair.

The racing programme for the coming
year promises to be an attractive fea-

ture. Aside from Improving the one-ha-lf

mile track the prizes will be mado much
larger than last year. The Willamette
Valley racing circuit will hold Its meet-
ing here during the fair, which will In-

sure the appearance of some good horses
In the speed contests.

There has been some talk of moving!
the fair to Albany, but any attempt by
the people of the county seat to take
away Scle's fair would be met with stub-
born opposition.

Dr. A. G. Prill, who has been an
earnest supporter of the fair, was re-

elected president for the ensuing year.
The other officers are:
T. M. Holt; secretary. R. W. Gill; treas-
urer. B. D. Myers. The following board
of directors was elected, W. G. Mc-

Donald. M. C. Gaines. John Wesley, J.
A. Bllyeu, Albert Randall. S. H. Goins.

ED MARSHALL RODE AWAY

Night Rider Says lie Took So Part
in Taytor-Raiike- ii Killing.

VXIOV CITY. Tenn.. Jan. 23. Kd
Marshall, on trial for complicity In the
murder of Captain Ranken, who was
killed by a Night Rider band, testified to-

day In Ms own behalf.
In the witness said

he was told that unless he Joined the
Night Riders he and his wife and baby
would be killed, and his property burned.
He said he went with Fred Pincon. sen-

tenced to hang. to. the rendezvous and
took the oath.

At Walnut Log, becoming convinced
that Colonel Taylor and Captain Ranken
were to be killed, the witness testified,
he pleaded with the leader to save, their
lives. Falling in this, ho mounted his
horse and rode away before the firing
began.

Kthelbert Rogers testified that 23 men
participated in the murder of Captain
Ranken. Rogers and Marshall were
neighbors.

"At Walnut Log, Marshall and I did
everything we could to keep them from
killing Ranken. and I asked Garrett
Johnson to lot me take Ranken to Hick-
man In my buggy, but he did not answer
me," said the witness.

NO HEALTH BILL; BIG FINE

Briti.-- h Steamer Most Pay $5000 lor
Breaking Law.

ASTORIA. Or.. Jan. 23. (Special.) The
British steamer Boveric. which arrived
today from I'nlon Bay. B. C. to load
lumber at Portland for Manila, was
fined jrJ0 by Ctflector ot Customs Mc-

Gregor for fallurt to bring a Consular bill
of health from tie British Columbia port.
Captain J. Mathie master of the steamer,
had a receipt shewing he had paid tho
American consul at I'nlon Bay for the
health bill, and says he supposed, until
he looked through his papirs this morn-
ing, that he had the required document
with him. He has telegraphed to the
Consul for the original health bill or a
duplicate, and if he tiles It within a few
days, the fine will probably be cancelled.

Mrs .Kruse Given Divorce.
OREGON'. CITT. Or., Jan. 23.

(Special) Marlon F. Kruse was today
granted a decree of divorce from her hus-an- d,

Theodore Kruse, oa the grounds of
cruelty and Inhuman treatment. Henry
E. McGinn and R. Citron, attorneys of
Portland, represented the plaintiff, and
A. F. Flagel, attorney, represented the
defendant

To Repair Ilwaco Road Today.

ASTORIA. Or., Jan. I5.-r- -( Special.) The
work of repairing the damage done by
the recent high tides and galea to the
Ilwaco Railway & Navigation Company's
track between Ilwaco and Megler Is near-
ly completed, and It Is expected trains
will be run over the line tomorrow. The
worst break In the track was near

where much of the heavy
was carried away.

Change In Spokane Service.
Commencing Sunday, January 21. O. R.

N. train 4. known as the "Spokane
Flyer" will leave Portland at 7:30 p. M.
arriving at Spokane 9:30 A. M. Train 3,

known as the "Portland Flyer" will leave
Spokane at 7:30 P. M.. as at present, ar-

riving Portland :30 A. M.

LOCAL
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Idaho Republicans Get Ready

to Pull Teeth From Bill

Before House.

$50,000 TO SEATTLE FAIR

Boise Commercial Club Approves

Railroad Conimi.-w.lo- Bill Pat-

terned After Washing-

ton Measure.

POISE. Idaho. Jan. 25. (Special.) The
local option bill has beon made a spe-

cial order for tomorrow afternoon for
consideration In committee of the whole
In tho House. Since the introduction of
the measure, last week, there has been
gradually developed opposition among tho
Republicans to Its passage. Several mem-
bers from counties where such a measure
Is strongly favored, state that their
pledges no not compel them to vote for
such a drastic measure as that now un-

der consideration.
None of the objectors seem willing to

father a measure which might fall under
suspicion of being pushed at the behest
of the liquor Interests. It seems evi-

dent that before action Is taken on the
present bill, a local option measure will
be Introduced which will serve as an ob-

servance of party pledges without ac-

complishing the result intended by the
people of securing "dry" counties where
a majority of the people favor such con-

dition.
. Capitol Graft Cry Hoard..

In the Senate. Macbeth, Democrat, fa-

vored the appointment of a committee of
Investigation relative to the construction
of the new capitol building. The motion
to table the resolution first resulted in a
tie. when Macbeth changed his vote to
the affirmative and then gave notice of
his Intention to move to reconsider to-

morrow.
In presenting the resolution, Macbeth

made the general allegation that the ex-

penditures on the new building so far
made had been extravagant and waste-

ful. His address practically made In-

sinuations of improper expenditures under
the direction of the commission.

A bill was introduced In the House ap-

propriating $50,000 to be expended by a
commission to be appointed by the Gov-

ernor In making an exhibit at the Alaska
Yukon-Pacifi- c Exposition In Seattle. The
bill is being printed.

Commission Bill Favored.
The annual meeting of the Commercial

Club tonight was attended by large ma-

jority of its members. The principal dis-

cission was over the report of the club
committee of a railroad commission bill.
After long discussion, by an overwhelming
vote, the committee was authorized to
present the biil submitted to the Legis-

lature. The proposed bill Is largely based
on the Washington Railroad Commis-
sion law. An elective commission of thre
members Is provided, with terms of six
years, one member of the commission to
be elected every two years. Until the
next general election the commission is
to be appointed by the Governor. At the
general election in 1910. three commis-
sioners are to be elected for terms of
two. four and six years. Salaries of com-

missioners are fixed at J5000 annually
and the commission Is given authority to
employ a secretary at 13500 a year, and
clerical, legal and expert assistance as
needed. The commission is given full
power to make rates, compel service and
enforce publicity in all things pertain-
ing to the business of railroad and tele-
graph lines and sleeping-ca- r and express
companies.

The South Idaho League of Commercial
Clubs has In preparation a public service
corporation bill, based on the New York
and Wisconsin laws. It is expected this
will be Introduced In the Legislature the
latter part of tlH week.

FRENCH DISLIKE GERMANS

Sailors Roam Streets Rather Than
Stay at Rheinpfalz.

Unable to speak English, without funds
or friends a score of French jailors from
'the wrecked ship Alice, that went ashore
off the Washington coast, are wandtring
about Portland, while efforts are being
made by the police and railway officials
to locate them.

The 20 sailors were brought to Portland
yesterday and arrangements had been
made to send them East, transportation
having been arranged over the Wis-

consin Central Railroad. In charge of
G. S. Taylor, traveling a;ent for that
road, they were taken to the Rheinpfalz
Hotel, First and Madison streets. The
Rheinpfalz. as might possibly be sur-

mised from the name, le German, or pat-
ronized very liberally by Germans.

Mr. Taylor left the 20 French sailors
In the lobby for a moment while he went
to the telephone. As soon, as he disap-
peared the Frenchmen discovered It was
a German place and promptly departed.
Kmt-Vgin- from the telephone booth the
railroad agent discovered their departure
and Immediately sought the aid of the
police In locating them.

CONDENSED NEWS BY WIRE

New York A woman's call fr "Meyer.
Meyer. Meyer" to a boy whose attention she
uihei to attract sounded likn "Fire, tire,
lire" to scores of people ill the Star Theater,
In l.exincten Hvnue Sunday, and soon near-
ly all tlie yiersons v ho were witnessing
a ninviTic-pi'-tur- e ho' took up the cry and
rufiied for too exits.

Chicago Noncompetitive examinations as
tl1. t.JwLs for the M'lct-tto- of census em-
ployes as provided in the rrumpac-ke- ccn-iu- s

Mil. are denounced by the Civil Service
Keform Association, .'t Chicago, In a letter
to President Roosevelt.

Chicago- The fln-li- of nn overcoat, cur-
rency a silver watch, an incomplete tele-(.-r.t-

and a Sun. lay school leanet on tho
bank ef the Chlrago Itlver has furnlKhcd
the police of ChiciiKo Avenue station a
tragic mvsterv to s.lve. The money wa
torn Into small hits and scattered about. It
Is thouBht It will total tin.

Cumberland. Mrt. Three men were killed
and ten others Injured, three perhspe fa-
tally. In a coal mine accident at

V Va.. Monday. Two cars loaded with min-
ers were ascending the plane at the mine
of the Piedmont Gorges' Creek foal Com.
ranv and near the top the cars became un-
coupled, dashed down the Incline and col-

lided with other cars at the bottom.
Mexico Mo. Asserting that he Is the

oldot o'n of John Campbell Gordon. Earl
of berdeen, a British Peir, a prisoner in
the udrlan County Jail, who has been
under arrest for over a week for an alleged
forccry Sunday nlnht made his first state-
ment to the police. He is charged with
fornlne a check for 150 upon a local mer-

chant
Denver Bert Dort, an de-

serter from the Mare Island Navy-Yar- d at
tan Francisco. Sunday walked Into the
police station and was arrested. The officers
have been looking for Dort for some time
and inserted a "want ad" In a local paper
as a bait with which tc attract Dort. The
lad answered the advertisement and, after
having been enpaucd for a fictitious posi-
tion, was sent to the police station with a
note.

Double-sol- e shoes keep your feet dry.
Special sale prioea at Rosenthal's.

A PLAIN TALK WITH THE POLICY-HOLDE- RS

OF THE

New-Yor- k- Life Insurance Co,

To the Policy-holder- s:

346 York.

SIXTY-FOURT- H ANNUAL REPORT.

The work of youi Company during IMS and its
at the close of that year deserve more than ordinary

consideration and study. Your interest in the brief tabu-

lar exhibits attached is two-fol- d. You have the responsi-

bility and the anxiety of policy-holder- s ; you have also a

wider interest. Commerce is more than business ; it is the
great civilizer. Life insurance is more than mutual pro-

tection; it is a great social force. Let us, for a moment,

considerMhat aspect of these figure's.
If a considerable portion of the wealth created yearly

by society could be gathered on'a pro rata basis, invested
so as to earn a reasonable rate of interest, and then under
an exact and scientific program be turned into cash instant-
ly at anv point and applied to the relief of human distress
a long step would be taken toward the social betterment of
men. There would be neither charity nor confiscation m such
a plan. It would not eliminate ambition or initiative; but
it would greatly reduce poverty, ignorance, and their familiar
fruits.

But society is not organized in that way. In the struggle
for existence the weak are brutally driven to the wall. Prop-

erty itself is not always money, and money saved is fre-

quently worth less than its full value, because it is not well
placed or is not quickly available.

There is, nevertheless, a large section of society more
wisely organized than society as a whole, a gild of men
and women .whose weak ones are not trampled on, whose
property at the time of greatest need is always available
and is always money. This is life insurance.

Life insurance is what society would be and it does
what society would do if society were organized as suggested
above. If society, instead of life insurance, accomplished
these results, we might begin to hope for a speedy realization
of some of our social ideals. But conditions and results
achieved are no less real and no less valuable socially, because
they belong to what-w- e call business. Life insurance achieves
such results daily, with certainty, with justice and with large
benefits to societj

As a policy-hold- er in the New-Yor- k Life Insurance Com-

pany, you were a part of such a plan in 1908, and indirectly
you were busy producing just such results every month m

that year.
WHAT YOU DID IN 1908.

Consider for a moment this Company and by this Com-

pany, I mean, primarily, its membership as it was at the
beginning of IMS, and consider what it has accomplished
within twelve months. One year ago the Company consisted
of people insured under about 980,000 ' policies, citizens of
every considerable country. They were under con-

tracts with each other which called for scientific
and mutual protection. They had paid such sums into a
common fund that all their matured obligations had then
been met, and, on January 1st, 1908, against an ultimate
average obligation of about $2000 per policy, there was
accumulated about $525. The membership was under definite
contracts duly to provide the difference between the sums
accumulated and the sums ultimately due.

"What happened during 1908? You directly Teaehed and
relieved the beneficiaries under 9000 policies when their chief
resource had been taken away by death ; your relief went into
the 46 states and 6 territories of the United States, and into
44 other countries. The total of this relief, as expressed in
money, was $22,131,290.77. But that is only a part of the
story. You sent these families, not property, but money ; you
reached them immediately and just when need was greatest.
In doing that you really did more. You did what no other
organized body of men could do, except those similarly organ-
ized. You paid to these beneficiaries a partial equivalent for
the property value of lives cut off prematurely.

Most insuring persons are young. They have strength
of body, a reasonable mental equipment and an average
training. "When they assume the obligations of home and
children they, in effect, make a contract with society, but
the burden of that contract for a time is on society. They
are themselves their chief asset. But the bank will loan no
money on that asset when life is extinct, and very little when
life is at its full. If that asset fails, these-me- default to
society, and society has no remedy except-the- j orphanage and
the reformatory.

A large portion of the death-claim- s of 1908 represented
the salvage of the one really valuable asset which these fami-

lies had, a resource which, by all the ordinary rules of busi-

ness, was .totally lost. These payments prevented social de-

faults and to that extent made the orphanage and the reform-
atory unnecessary.

It is worth while for you, as policy-holder- s, to know
something of the other things which you accomplished in
the year 1908. You paid in all to your own membership,
$49,191,258.40. This total includes death-claim- s, annuities,
dividends, maturing endowments, maturing deferred
dend policies and surrender value for contracts sold to the
Company. You loaned to own membership, on the secur-
ity of their own policies, $28,000,000. For your own protec-
tion, you increased the general funds of the Company (book
values) by about $42,000,000. This increased the security
behind each average ultimate policy obligation by about $46.'

ASSETS.
1. Real Estate
2. Loans on Mortgages .....
3. Loans on Policies ....
4. Loans on Collateral ....
5. Bonds (market vals. Dec. 31, 1908)
6. Cash ;
7. Renewal Premiums ....
8. Interest and Rents due and accrued .

v
Total -

Premiums:
On New Policies, .
On Renewed Policies
Annuities, etc.,

Balance January

INCOME, 1908.

Broadway, New

con-

dition

definite

$12,645,993.97
58,706,413.36
87,316,641.44

500,000.00
375,516,651.02

9,124,131.44
7,413,992.69
6,062,846.84

$557,286,670.76

$5,424,856.35
72,069,813.64

964,255.31

Interest and Rents, 23,352,186.86

Other Income 624,882.13

Total, $102,435,994.29

All this represents mutual help of the first order. Com--par- e

it with your other investments and your other activities
in 1908. Did you do any better work during the year? Was
it not worth while 7 "Would you not like to see more of it
done by your Company in 1909? Would not an almost unlim-
ited amount of such work carefully and effectively done be a
public benefit?

HOW YOUR WORK IS LIMITED. y
-

But here a curious condition confronts you. In the
extent of your work, and in that alone, you are not advancing.
For example, in 1908, you issued about 63,000 new policies,
and from various causes you lost 69,000. It is a startling
fact, that if you had taken into your ranks in 1908 enough
new members to make good the number that dropped out,
making no growth whatever, you or your representatives
would have violated the criminal law of New York State.
Notwithstanding the high character of all you did in 1908,,

notwithstanding your willingness and ability to do more of it,
the laws of New York State are such that your Company
near the close of the year had to slow down the busy wheels
or risk committing a misdemeanor.

This particular law Section 96 of, the Insurance Laws
of New York has been in full force for two years. It places
an arbitrary limitation on the legitimate activities of life in-

surance men. Its direct effect on your Company has been
the reduction of a plant capable of insuring 150,000 people
a year to a plant insuring less than 65,000 people a year. It
has reduced our outstanding business about $6S,000.000 and
reduced the number of families protected by our gild by about
20,000.

Aside from all questions of its constitutionality and the
repugnance with which every healthy-minde- d American views
such legislation, the law-i- s a curious one for New York State
to enact. New York is the "Empire" State and boasts of it.
It has a city which, with reason, aspires to the commercial
and financial supremacy of the world. The story of the city
and the State is filled with the names of great men and is the
record of great achievements. The State and the city are
what they are, not alone because of their location, but chielly
because the men of the State and of the city have strongly
utilized great opportunities.

It was strange logic which impelled the Legislature of

such a State to conclude that admitted evils in a great business
could be cured by limiting its volume. The Legislature of the
State has never before applied this doctrine to any business,
and in my judgment the people do not approve such legis-

lation. '
THE PRESENT STATUS-AN- FUTURE

POSSIBILITIES.

I call your attention to tfle general facts contained in

the Balance Sheet and statement of Income and Disburse-

ments attached hereto. I think you will there read the
answer to the query that uninformed people so often make,
""Why do life insurance companies need such great accumula-
tions of money?"

Our ultimate obligations at their face value approach
two thousand million dollars; our assets for all purposes
(market values) are about five hundred and ntty-seve- n

millions. Every dollar of those assets is absolutely neces-

sary under a clearly denned program in order to liquidate
our liabilities, both actual and contingent. Our assets are
laro-- because our liabilities are large. Our liabilities are
large because we are doing a large work of the kind I have

described.
You understand, of course, that the time has passed

when life insurance companies will attempt to defeat or repeal
legislation by anv indirection or by any process which will

not meet the approval of the most scrupulous mind. Bad
unfair taxation you canlegislation you can readily defeat,

easily abate. You can do this by the creation of public opinion
and by direct, appeal to the men who represent you in legisla-

tion.
Legislation follows what it believes public opinion to be.

You are numerous enough to influence public opinion materi-

ally To do this vou must have that reliable information which
wiil" convince your judgment, and such information we

propose to make easily accessible. You can have it for the
asking. We hope to place it before you during the coming

vear Tn a series of "Plain Talks to Policy-holders- " through

the public prints. If we convince you, then act as you would

on arty kindred question which involves both your personal
interest and the public well-bein- g.

attached. Study them asIn anv case studv the figures
vou would the balance sheet of your own business. Commend

or criticise them if they deserve either. But, above all, ob-

serve what a g, equitable and enduring program
'of self-hel- p you are a part of in the daily work of the New-Yor- k

Life.

New York. Jan. 14. 1909.

Sheet, 1, 1909.

$78,458,925.30

1. Policy Reserve
2. Other Policy Liabilities

8

LIABILITIES.

Premiums and Interest prep am
Commissions, Salaries, etc.
Dividends payable in 1909
Additional Reserve on Policies
Reserve for deferred Dividends
Reserves for other purposes

Total,

DISBURSEMENTS, 1908,
Payments to Policy-holder- s:

Death Losses . . . . . $22,131,290.77

To Living Policy-holder- s . . 27,059,967.63

Paid to Beneficiaries under installment contracts, .

Paid to Agents and Medical Examiners.
Taxes, Licenses and Insurance Depts. Fees, . .

Other Disbursements, including Real Estate Expenses
and Taxes

For Reserves to meet Policy Obligations, . .

President,

. $459,209,411.00
6,357,583.57
2,763,130.84
1,011,983.34
7,602,905.16
3,129,402.00

67,181,561.00
10,030,693.85

$557,286,670.76

$49,191,258.40

154,801.80
4,320,657.72

962,385.25

5,542,906.03
42,263,985.04

lotal $102,435,994.29


