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"VT. jr. LADD President
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11. S. HOWAKD, JR.. ..Assistant Cashier
A "V LiADD Assistant Cashier
vATri;Tl M. COOK Assistant Cashier

discounts Jin to the number .of nanws
en dmiand and time paper, and the
amount thereof and the amount of time
and demand paper ecured. with the
nature of The statement
must also nhow tha amount of notes

Is six monthsupon which the Interest
due and the amount, of the liabilities
of officers and directors to their banks..
either as borrowers- or guarantors. I.,

any bank directors refuao or neglect
to make this signed Matomcnt and file.
Jt In the bank examiner's office, the
examiner Immediately starts an Inves-
tigation. When he goes to inspect any
bank he takes witli him the etato-xnen- U

signed by the directors. In order
to determine whether they have mado
an accurate report. The purpose of

POIITLAMVS BlTLtHfQ REC-

ORD BY MOTHS.
Almost 1000 more building per-

mits were Issued In Portland
during the past year than dur-

ing 1907. and the total valua-
tion for 1S08 shows an Increase
of mora than $1,000,000. The
number of permits Issued In
1J07 was SS90 and in 1J0S was
4S73. while the valuation for the
past year was I10.52S.0S6. as
compared with 3.S86.1I2 for the
12 months previous. Even as
early as February. 1908. a gain
was shown over the correspond-
ing month one year earlier. In-

dicating 7iow complcto and rap-

id was the revival of business
conditions after the financial
depression. Although the exact
figures are not at hand at this
uritlng for December. 1508. the
Increase Is more than 300 per
cent over the previous Decem-
ber, and November last showed
even a larger proportionate
gain. The total valuation of
building permits by months for
the past two years follows:

Month.
.T.i n uar v
February .
Mareh,
April
May ......
Juna
Jul
Augim ...
fetober ...
November
Ie:ember

:

1J07
,f 604.473

i9.7-- 9
.6L'6.9i7

. 1.1J2.7HJ

. KA5.1T.0
7:.I71

, SMS. 300
64735
l?.2i0
319. J4S

190
?o.55

S3 3. 8 j
KM. 845
90.410

.4. 9 4.",

Ml. AM

l.or.s.J"
77?.r.9.1

;2.nss
'! 7SS

944.696
1.0S2.990

Total IJ.SSS.13I I10.52S.06S

this plan Is to induce directors to give
personal attention to the affairs of
their banks.

The state banking law Is framed
somewhat after the plan of the Fed-
eral law reKulatliig National banks, but
Is not ao stringent In its requirements.
The required capital stock of banks
varies from $10,000 In town of less
than 1000 inhabitants to $50,000 In
towns of 5000 Inhabitants. The law ap-

plies to ull persons or corporations do-

ing a banking business except National
bank.'. It Is rr.ido a felony to receive
deposits wh'Ie a bank is Insolvent. Of-

ficers or director must not borrow
funds of their banks except with the
approval of a majority of the members
of the board of directors or of the
executive board, and In case of ex-

cessive loans to an officer or director
incurring risk to the bank, the mem-

bers voting to approve such loan are
personally liabie for any il a in a ire suf-

fered by tte bank or a depositor
thereby.
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THE OLDEST TRUST COMPANY IN OREGON",

(Member of tbm Clearing-Hoiue- .)

At
Your
Service

rortliuid. Or.. January 1. 1908.

We Appeal

To all who are prudent and
thrifty.
To all who want every dol-

lar of their funds to yield
some returns, and . would
respectfully ask them to
visit us and learn our
methods.

We are prepared at all times to

keep the money you intrust to
us absolutely

SAFE
Wc invite your dcpos-its- .

WE PAY

2 on check accounts.
2 J a on ten days call.
3 on savings accounts and
on six months' certificates.

73 0 Ull mil ly uajii vii.
4 on ninety days call, on

and on coupon certificates.

CI1 tor our statement and book of
lLt!TIlATI08

Portland Trust

of Oregon

S. L CORNER THIRD AND OAK STREETS

BF.N4. I. rOHEX Preideat
H. I.. riTTCK'K

K A. . NICHOLS. .Sd Ylce-Frei-

TV T.EB PAGFT Secretary
W. J. (JILL AmIMant Secretary
C. W. nKC.ll.FF Cashier

THK MOKMNG OREGOMAX. FRIDAY, JANUARY 1903.

PORTLAND, OREGON

Capital Fully Paid . . . . $1,000,000.00

Surplus and Undivided Profits 500,000.00

THE OLDEST BANK
ON THE PACIFIC COAST

Deposits

OFFICERS
Vice-Preside- nt

Company

ESTABLISHED 1859

i i

a
1

ii
(NKX

j,

The Bank of California
FOUNDED 1864

Head Office: San Francisco, Cal.

BRANCHES:
Portland, Tacoma and Seattle

A General Banking Business
Transacted. Letters of Credit
Issued for Travelers and the
Importation of Merchandise.
Interest Paid on Time Depos-
its and on Savings Accounts

Merchants Savings & Trust Company
247 WASHINGTON STREET PORTLAND. OREGON

Paid Up Capital, $ 150,000.00

FeeelTes deposits aubjert to check and does a general
booking and trust buines.

Pars Interest on Savings Accounts and on Hied and spe-
cial certificate.

Holds properties jn trust nader will, by deed for specific
distribution or division, or for any other proper purpose,
insult g its declaration of trust therefor.

Solicits correspondence touching any phase of Its service.

J. FRANK WATSON'. President. R. L. DrRHAJf, nt

W. H. FKAR, Secretary. S. C. CATCHING, Asst. Secretary.
O. W. T. Ml'MJ-HAUP- Cashier.

$11,500,000.00

BANK

DIRECTORS
EDWARD COOKINGIIAM.

HENRY L. CORBETT,
"WILLIAM M. LADD,

CHARGES E. LADD,

J. LADD,
S.

FREDERIC B. PRATT,

TIIEODOBE

The Canadian Bank of Commerce
HEAD OFFICE. TORONTO, CANADA

B. E. WALKER, President ALEX LAIRD, Manager

PORTLAND, OREGON, BRANCH
This Bank has six branches in the United States.

Twenty-on- e branches in British Columbia and Yukon.
Seventy-tw- o branches in the Provinces of Canada.

Sixty-si-x branches in Ontario and Quebec.
Nineteen branches in the Maritime Provinces of Canada.

And also in London, England, or

185 BRANCHES IN ALL

This Bank is well equipped to transact any kind of Foreign Exchange business to issue

drafts on London. Taris. Berlin, etc., and Letters Credit payable anywhere, as besides its own

offices in New York and London, it lias correspondents in all the principal cities of the world.

A Savings Bank Department is a feature of this Bank. Interest is allowed at best em-ren- t

rates, payable half-yearl- y.

and Checking Accounts are accepted.

A General Banking Business Transacted
F. C. MALPAS, Manager, Portland, Oregon

GEO. W. BATES & CO., BANKERS

161' RUSSELL STREET
:- AND

553 WILLIAMS AVENUE

CAPITAL - - - - - - - 50.000.00
SURPLUS AND UNDIVIDED PROFITS - 62.000.00

EQUITABLE SAVINGS AND LOAN ASSOCIATION

240 and 242 .STARK STREET, PORTLAND, OREGON

OH E HDD. Preident. ED W. COOKIXGHAM. 2d Vke-Prea- t.

THEO B. WILCOX, Vice President. F. M'KERCHER, Secretary.
M. M. JOHNSON", Ast. Secretary.

THE FACT
The Equitable makes it possible for one who can save from 60 cents p.r

month up. to ern as good a rate of interest upon such savings as he can
upoo an accumulated lump sum.

THE SECRET
Those savings entrusted to the Equitable are simply loaned upon first mort-

gages on homes repayable in monthly Installments. and these Installments
again loaned.

THE RESULT
SaTlnira now loaned and secured by mortgage 2,1S2,SS8. and constantly

growing In popularity.

WESLEY
B. LINTHICUM,

B. WILCOX.

General

Northwest

of

Mercantile

Overbeck&
Cooke Co.

Commission Merchants

STOCKS
BONDS
COTTON --

GRAIN
ETC.

216-21- 7 Board of Trade Building

Members Chicago Board ot Trade,
"Correspondents of Logan fe Bryan,
Chicago, New York, Eo.-to- n.

"W'e have the only private wire
connecting Portland with the East-

ern exchanges.


