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While we should extreme
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i the past. We are under our
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per cent of our Our
today is less than 3 per
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Itun water debt, which Is not only self- -

from but creates
a fund of from to
$50,000 per month. The value
of our cltr Is some

and is on the We
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bonds, our total debt
some with an annual inter-
est charge of about
of which will bo met by water rates
and other utility. A
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A branch of our most
easily and by many

of least is the
of our city. Have we not

this feature
In our city? But
does it pay to spend the money
on things so so
We have but to look to other

and cities to see
what results have been

from Just such
)xok at the park system of Kansas
City, the streets of Denver, and today
Los County is three
and a half millions of dollars on a sys-
tem of county roads 307 miles In ex-

tent, in all about
the city of Jx

To be specific as to the needs of
our own city, aside from the

of our harbor and river, which
are being well cared for at tho
time by our Port of

our City Council should order
hard surface
laid on all streets from tho river to

street, and
from street to the Union
Iopot. and In a year or two later, ex-

tend the district further. The
would benefit twice over the

cost of the The city
should the entire block facing
the Union Depot, between Sixth and

streets, and convert it into a
circle of plants and green

grass, with a 100-fo- ot road-
way around it, giving ample room for
traffic, and an sight for
the of who daily
enter our gates and now have to look
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BANKS ARE ON SOLID BASIS
Portland Great Financial Center, with Commercial Deposits Aggregating More Than $50,000,000.
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recommend
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incurred
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allowed
present charter indebtedness

assessed valuation.
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supporting revenues,
sinking $30,000

assessed
properties $233,000.-00- 0,

rapidly Increase.
$5,000,000 ad-

ditional making
$11,740,000.

$583,000, $200,000

Judicious expendi-
ture cer-
tainly Portland,

unduly
people.

development
overlooked consid-

ered Importance, beauti-
fying shame-
fully overlooked alrcady

naturally beautiful
public

immaterial, frivolous?
wide-

awake progressive
wonderful ob-

tained expenditures.

Angeles expending

radiating directions
Angeles.

improve-
ments present

Portland Commis-
sion,

pavement immediately

Twenty-thir- d inclusive,
Jefferson

property-owne- rs

Improvement.
acquire

Seventh
beautiful

asphalt
attractive

thousands strangers
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at the ene-stor- y frame shacks, saloons
and bill boards that confront them,
and block their way into our city.

The triangle at the intersection of
Alder and Washington

streets should be bought by the city
and improved in a similar manner. The
unsightly car barns at tho head of
Washington street should be removed,
and also the land to the south of it.
should be taken, and the City Tark
brought down to Ford and Washing-
ton streets, so that one would not have
to go up a back lane to get into our
only park.

Above all things our park bonds,
$1,000,000. should be sold and the pro-
ceeds used at once m a comprehensive
park and boulevard scheme, preferably
that proposed by Olmstead. of Boston,
comprising some 14 miles of beautiful
drives, half on each side of the river.
Our Irvington district is certainly a
credit to the city, with its modern im-
provements substantially made and
with the splendidly paved streets
throughout.

If a few of the above sugares.-ons- . or
other better ones, were followed out.
Portland would truly be a .beautiful
city. Our rapidly growing tourist
travel In the Summer would be at-
tracted to stay and invest with us. in-

stead of taking the first train out for
Ias Angelos. which excels in just such
ways as above described. A first-cla- ss

theater and hot l would greatly
assist. From a selfish the
above judicious expenditures of a few
million dollars would result in a ten-
fold benefit to our beautiful city.

LARGE SUM IN
STATE BANKS

Iteport of Kxanilner Miowa Individ
ual rposit Amount to

Over 73,OO.0OO.

Bank Kxaminer James A.
STATE report of the condition of

state and National banks In
Oregon at the close of business No-

vember 27. 1908. shows total individual
deposits aggregating over $7.t.9nn.ni)0.

BANK E.VMIKK-- REPORT. SHOWING COMMTIOX OF
BAXK.

RESOURCKS.
132 or.

Item State banks. Nat. banks
Loans and s $25.9"v".. 245.46 J0.Wf.O1 i:
Overdrafts 5::!,61..S.1 S42.ssl.S4
Securities, bonds, etc 30.19.247.17 4.419 21

Pinking houe. furniture and fixtures . 1.375.MX.07 il86.c,i.38
Other real estate, owned 410.471. "S - OW.S'i
Due from banks and bankers &.:ilH.4.:2.27 8,434. r.99
Cheeks and other cash Itema , 21J.nt;2.54 ",1v.77.ti'J
Kxchana-e- for clearinc-hous- e 227.1.19.47 -- 77. oil. 74
Cash en lund 5.546.579.78 7.1H3..1HS.S7
United fetatea bomin to secure circulation ::.025.tl0.on
United Fta;s bonds to secure deposits l.so.60o.OO
United States bonds on hand .VUi.sSo.ni
premiums on United yates toads 133.31.2. 32
Five ter cent redemption fund l.'i2.372.0n
Expenses . .14.25 "'0 49.2S5 SS

Othtr items than abova SS.MOS 29.030.00

Totals $.13,502,213.25 $.13,392.760.S5

LIABILITIES.
13'.' SI

Items State bank. Nat. Iianks
Capital stock $ 942.o45.Oft 4.56.000.
Sul plus fund 1.290 0.;.. OS 2.7..9.9!4.46
t'ndivided prefll. 1.327.073.97 1.21...048.4..-- 218.91DKI.i.mls unpaid 1.219.0O
Due to banks a: id bankers 3.532.923. 75 3.12.400.,
Individual deposits 30.B74.3t0 S2 84.27O.SS0 C9

Depoaita due state Treasurer 177.2SS.S3 242..n...2
Unitel States dep.wita JRii JiIroaits t'niied States disbursing officers S28.580.9S
Notes and hllla 31.12S.oo
Biila payable .19..i:.0.no 7O.0O0.no
CD issued for money borrowed 272.7S2.40 120.000.00
National Bank notes outstanding 2.9s0.4S0.0
Reserved for taxes 8.0.14 .1 24.300.00
Other liabilities 1S9. 711. 15 69.724.48

Tctals 03.502" 213 25 $.'.3,392. 760. 85

1903.--THE
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ORF.fiOX

Total.
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16.S3 I.ng'--
440,040.3
,."4,1sl n

12.710.178. .'.

::.02.vKo.vo
" 1.9SM.6O0.0O

64ti.SxO.oo
l.t::.:;2 32
132.372.0O

S

117.54U.SS

$108.SU 1.974. 10

Total.
$ 11. 5iS. 04.1.00
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$106,894,974.10

W. C. ALVORD. Assistant Cashier
"

B. F. STEVENS, . 2d Assistant Cashier

or. computed on a basis of 600,000 popu
lation, an average of $1:3 for every
man, woman and child in the state.
The report shows that the banks are
carrying cash reserves in excess of the
amount required by law. and in every
way the statement indicates that Ore-
gon banks are in a safe and prosperous
condition.

Mr. Steel has jurisdiction only over
state banks, but the National banks
have also reported to him. so that com-
plete statistics may be given. This is
the first year that full and exact stat-
istics as to all banks have been avail

I

able. From an examination of the
statistical statement given herewith,
showing the condition of state banks
it will be observed that there is due
from banks and bankers $S.396.432.27,
and due to banks and bankers $3,532,-923.7- 5.

leaving a balance due to Ore-
gon state banks of $4,863,508.32. Cash
In the vaults aggregates $5,546,679.78.
and the exchanges for clearing-hous- e

$227,159.47. These three Items make a
reserve fund of $10,637,247.77. The In-

dividual deposits are $39,674,348.82. and
the state deposits $177,288.53, making
ihe totnl deposits $.39,851. 637.35. The

J.

R. L.

R. W.

G. W.

S. C.

reserves aro 16 per cent of the total
deposits.

Tho state banking law requires that
In Portland banks shall carry 2i per
cent ot their demand and 10 per cent
of their time deposits in reserve and
that outsldo of Portland banks shall
carry 15 per cent of demand and 10
por cent of time deposits in reserve, at
least one-thi- rd of tho reserve to bo
cash In the vaults. The individual re-

ports show that all the 132 state banks
except two had the required reserve
at th time of the last report, and
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those two have promised to make "ui

tho deficiency at once. The reports or
National bntiks show reserves as largo
as those carried by state banks, with a.

larger proportion carried In cash.
The soundness of a bank depends,

however, more upon the condition of
its loans and discounts than upon Its
reserves. The hanking law requires
the bank directors to examine re-

sources personally at least four times
a year and to sign a certificate stat-
ing the result of their examination.
This report must ciassiTy

Bsum
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