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Merchants National Bank

OF PORTLAND, OREGON

CAPITAL - - - 3$250,000

We Invite Banks, Bankers, Manufacturers, Merch-
ants and Individuals to Open Accounts With Us
and Avwvail Themselves of Our Superior Facilities

Specially Equipped for Handling Local and Out-
of-Town Collections

A General Foreign Exchange Business Transacted.
Travelers' Circular Letters of Credit Issued

Available in All Parts of the World

DIRECTORS

F.S. MORRIS
MORRIS BROS,,

M. L. HOLBROOK
CAPITALIST

A C. MOWREY

OFFICERS

J. FRANK WATSON
PRESIDENT

R. L. DURHAM
VIOE-PRESIDENT

. W. HOYT
CASHIER

. W. HOYT
ASSISTANT CASHIER

C. CATCHING
ASSISTANT CASHIER

STOCKS

JOSEPH M. HEALY

L

A. F. SMITH
V-PRES. SMITH.& WATSON

AND BONDS

PRES. EAST SIDE MILL & L. CO.

HEALY INVESTMENT CO,

N IRON WEKS.




