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|1 EERE IS "THE PARAMOUNT ISSUE."
’ It is Dot merely on Questions of to-
day, but on the long dus! of ‘more than
fifir years between the politieal
PArties as constituted today, thar the
'\ pontest which will culminate on Tueas-
. day s pitched; for neitheyr party can
'+ eut ftesif off from Its puast, nor Act
ezcept In accord with it= own charac-
¢ gar, which through time long pest has
' besn formed and established.
‘h Puring more than fifty years the
[ ocountry has not wanted the Demo-
1] _eratic party. Indeed within that time
'E T4t has electdd one man only, nominally
‘o of that party. to the Presidency; who.
hewever, was snon repudiated by hie
party beocmuse he was a Repubitcan
and = Hamiltenian, rather than a
Jeflersonian and a Democrat. The Re-
pubdlican party has nover tried nor
wished to fiy from lts record; the
Democenatic party during more than
fifty, years has repeatedly done ot tried
to o 8o, and st thia very time It as
anxious ¢ have forgotten t “parn-
mount Issies” on which ftn candidate
made his former campalgns as it for-
merly was to get rid of its pro-slavery
and seceasion history, of its record of
oppoaition to the war for restoration
of the Union and of its long-continuad
support of the gresnback heresy and
wirtual repudiation of the National
debt itz orators and newspapers
even now fy into & rags When re-
minded their party's recent de-
wvotlon to the silver folly, or of their
candidate’'s deciaration for govern-
ment ownerahip of the rallroads.
Substituted for these are flctitious
issues and Inventions about insuTance
‘ of bank deposits and attempts
!  establish the doctrine that the right
to do business s not & personal right,
nor the right of the husiness to pro-
tection from asttempts to destroy It &
property right: both of which inven-
tions this party hereafter will as
purelr be ashamed of, as it Is of other
recorda of itz past. For sven If It
ghould win this elsction It would
guickiy encounter the impossibility of
CRITYINgG out purposea o impracti-
cable.—though probably a good deal
» of #isorder to business, and lossas In
many wars, woald result from projecis
3 #t crinde and o contrary to the seitied
L] usagpes of business and law,
¥
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it i= not be forgotien that the

success of the Demeocratic party on

fermer socasions, when Bryan vwas its
. candidate, would havs shaken the eco-
nomic and busimess fabric of the
b Nation to its foundation, just as its tri-
umph in former times would have re-
sulted first tn the nationalizstion of
siavers and again in the permanasnt
disruption of the Unlon, and still again
In the greenback and other financial
herexles against which the country was
forced fight during many years,
For all these thinge this party s on
trinl stlll; and the character of Bryan
as an agitator, projecter and sophister
aoccords closely with the general tend-
sncies of his party throuxgh i{ts his-
torical career. These are the roa-
pons why the contest of todsy s not
mierely on the guestions of todsy, but
an the whole course and history and
tendencies of the principal parties, and
especially of the Democratic party,
which Is stlll as aggresslse as when it
cotitended In time past for other
erronerous and more dangerous poil-
cles which the country, for ita safety,
was forced to reject agaln and agnin,

But apart from merely palitical and
party considerations, the bu=iness
world does not forget. nor can i1
ford to forget, Mr. Bryan's record,
That aleo, as well as ths history of
parties, s an fssue Defore the country
today; anfl It constitutes the reason,
or the main reason. why an fmmenses
] preponderance of the business peopls
* ol the country—of thosa in all Hines
who feel the responsibility of main-
taining sound condifons of buainess
and industry—are against him. They
N think of him as n walking delegate of
" financlal and business disorder; and
in view of his past hraln-storma, a8
well aa his naw cloud-hursts of politi-
oal.prapasal, it s not possibis to think
of him otherwise From ample ex-
parience tha country knobws what
Bryan's party Is, and from safMiciently
abundant observation It knows that
Rryan is the representative of his
party.
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MERELY A LOCAL ILLUSTHATION.

One Democratic paper, which has
had much (0 say about the alleged ad-
vantages of the Bryan bank deposit
susranty plan, prints a laudatory edl-
torial regarding a farmers’ warehouse
company In Jdaho. The editorial re-
Iates that “At & =mall point Inh that
.mtate, named Greer, a few farmers or-
ganized, and on a capital of $2200 de-
clarad dividends the first year amount-
ing to $2000." This was cortainly an
excallent showing, and it was mado nt
a Ume when another Farmers' Ware-
house Compuny, operating nt Albany
and at Lebanon, Oregnn, was heing
S0 wosfally mismanaged that it 1a
doubtfiul swhether or not the credithes
will receive an much por dollar as will
be paid the sufferers by the La Crande

"biink fallure. It wouid seem like a
-difficult matier to convince the Wil-
Jdamette Vallay farmer who lost his

wheat by the mismanagement of tha
warehouserman that he l» not as much
entitled to relmbursemant by the Gov.
emmaent or the stale as the Eastern
Oregon farmer who lost his money In
the bank, through the same Xind of
mismansgrment,

If'i is right to tax the honest, care-
fil Banker In order to pay the losses
occasioned by the dishonest, careless
banksr, It must certainly be right to
tax the careful warohouse managsrs
for a fund from which to pay ths
losses of the "wildcatters” who swreck
ths busineas Intrusted to their care In
other wopds, & Inw should be passed

.t compel the Iaho warchousemen to
i “dig up” a pertion of their profits

e B
ESII&;SUE

the sames =5 money—through bad
ma ment on the part of the valley
warehoussmnn

s ———

SOMETHING MORE, LATER

After the Presldential ¢lpction thers
ta Hkely to be something more (o =ay
about the election of Senator In Ore-
gon. What cour=e will be taken will
Bepend much on the result of the
Presidential election. Oregon has en-
acted & law Intended to compel mem-
bers of the Leginiature to vote for the
man for Senator who may have re-
ceived the populsr plurality in. the
preceding general election. The law i
an act in open violatan of the Consti-
tution of the Unitad Gwmtes. It follown
that no elector or bady of eloctors has
the right to exact a promiss to ohey
it from any candidate for the Legisia-
ture, and no candidate for the Legis-
jattre has a right to give such prom-
ise.

The Supreme Court of the Siate of
North Dakotn Irads the way In pro-
nouscing & procecding of "this kind
nneonstitutionnl and vold. No eourt
anywhers could possibly deeide other-
wise. Every member of a Legisiature
|* ne free to nct on hin judgment as if
no such law had ever been enacted,
and to repudiate, if he chooses, &
promise which mnever should have
been exacted or glvgn, becsuss con-
trary alike to public polley and to the
member'sa constitutional duty.

After ihe Fresidential election this
matter ia likely to recelve further ax-
mmination, in the light of conditions
found to exist after that event. It
will then b8 judged whether it is worth
while to puraue the subject further at
this time, or not

-

THE VOTE OF OREGON.
Since the campalgn in Oregon Was
fairly opened and the palltlcal parties
got down to business, The Oregonian

has belleved It certaln that Oregon
would vote for Taft. It doa=n't pre-
tend to know by Jjust what plurality,

and dosan't pitch its guess as high as
some do. Buot It will say what it now
thinks.

The vote of the state will be about
114.000. OFf these. minar parties sl
take from K006 to 10,000 wotes, leay-
ing about 105,000—more rather than
less—1tn be shared between Taft and
Bryan

Of 105,000 to 106,000, to ba divided
between Taft and Bryan, the plurality
for Taft wiil not be less than 10 per
cent of the whaole.

The Oregonian’s figure for Talt,
therefore, is 10,000 o 15,000 plurality.
Mowst of those who have participated in
the Republican canvaass expect more.

Last June the poll on Senator gave
Chamberiatn 032,431, Cakes, 50,899,
Taft will get every vole Cake got, for
avery one of them = an Immovable
Republican ; and some thousands
mors, who, for various (and often op-
poalte) remsons, voted for Chamber-
lain And there isn some additional
vote since June.

Bryan wili not receive as many
votes as Chamberiain obtained. Taft
will recelve thousands more than
Cake

The Roosevaelt plurality in 1904 was
snormously greater than the normal
Repuhlican majority of the atate, It
was due ¢hiMly to refuysal of Demo-
crats to vote for Parker. We think
the normal Republican majority In
Oregon never has much a2xcesded
15.000.

THE WONDERS OF FIGURES

Greatly obliged are we all to the
Associnted Presa for furnishing to the
world of readers on Sunday morning
Chatrman Mack’s estimats of the vote
for Bryan snd Kermn. In addition to
the Salld South Mr, Mack gives thosa
candidatas these few states, to wit:
Colovado §, Connectiont 7, New York
38, Kansas 10, New Jersey 132, North
Dakota 4, Oregon 4, Rhode Island 4,
West Virginia 7, Wisconsin 13, Wyom-
Ing 3, Indinna 15, idaho 3, Montans 3,
o 23, Nebrasks §, South Dakota 4.
Totai 164

But has the readsr no doubta? Why

renlly this vote, added to that of the
Solid  South, wounld nearly eloct
HBryan! The total wonld be 313. A fow
stntes, however, are left to Taft. Yet

one can hardly ses why, For the man
who clalma OFegon, Connectlout, Wis-
consin, New Jersey, Ohin, New York,
Kansas and so many mores for Bryan
has no excuse whatever for leaving out
Massachusetts, 11linols, Iowa and ths
rest, Out this way Bryan's supporters
claim Washington, Utah and Call-
fornin, as well as Oregon and Idaho,

Colonel Robert A. Miller, who has
heen caompalgning for Bryan thropgh-
put Oregon, reports that Immenss
multitudes of Republicans, including
those who have Taft plotures in thalr
windows, have been telling him and
other Democratic canvassérs that they
fntend to vote for Bryan. Colonel Hob
therafore thinks the vots for Bryan
will be practically unanimous. Yet
Secretary Ryan, of the Democratic
committes, claima’' only 2060 majority
for Hryan, in all Oregon. Now of
courss, when he shall ¢ome to think of
it, he will be astounded at his own
maoderation.

NATIONAL CONTROL OF SALMON.

Forelgn powers threaten to Inyer-
vene for preservation of the waning
salmon industry of Puget Sound and
the Columhbla River. The aggressors
are the Natlonal Government at Puget
Sound and the State of Oregon on the
Columbia River. Could the National
Government puat its hand on the Co-
lumbia River, to the exclusion of the

two staies. It would do thal, too.
By a treaty betwessn the United
States and the British ROVern=

ment—aigned by pienipotentinries of
the two governments in Washington
April 11, 1908, International rogula-
tlorna will rule Puget Sound fish-
eries and others glong the In-
ternational Boundary to the At-
lantic Coast, thus taking away
| authority, from tha State of Wash-
| ington and other states by means of
the supreme power of the President
| and the Benate to make treaties

i On the, Columbla River the Oregon
lawa are 50 much in confllet with the
Washington stututes that no laws can
be anforced at all and fishing iz wholly
without restraint. This ridiculous
attuation. together with fajlure of tha
two statss to enact laws in the past
for adegquats protection of saimcon,
chlses MANY persone 10 call for Fed-
| «ral authority on the Columbia River

| by means of constitutional amend-
ment.
As for the Internstional fsheries,

probably no constimtional amendmaent
i1s needed ta take control of Puget
Sound salmoen from the Stats of
Washington. The Presidéent mnd the
Ssnate have power to make (reaties,
which shall be the supreme law of
the Unitad Siates. Article 6§ of ths
National Constitution says: “All

from thelr carefully mansged business.

the land; and the judges in each =tate
shall be bound thereby, yanything in
the Constitution or the laws af any
state to the contrary notwithstand-

ing* >

Thia method of ending farce
tegizlation In the soveral siates
hags tha recommondation. of as-

tate lawyvers, among them Secretsary
Root, and the best fish experms.  Local
leginlation, aAs axemplified hy the state
laws for the Columbis River. protecis
not salmon, bul special Interests, in
their effart to grab more than their
share of Ash.

The conflict between Oregon and
Washington s ridicuious. It imitales
the petty wrangies of principalities
which so often in the world's affairs
have had to be stopped by superior
power. It sesms <ertain that .the
salmon of the Columbia River and
Puget Sound would ba batter protected
by the National laws, Siate rivalry
has rained numerous fisherfes In this
copntry, all bscause the Conatitutisn
fails to give centrol of this Inter-
state matter to the Federal Govern-

ment.
—_—

PROSPEHITT'S MENACE.

Portland made & magnificent rocord
for business during the month of Do~
tober, and rounded out the year fol-
lowing the panic with highly flattar-
ing statistics in all lines. Wheat ship-
ments ware the heavigst on record for
the month, bullding permits ran far
ghead of the same month last year,
and real estate transfers and bank
clearings have climbed back to ths
normal condition from which they
were shaken a yoar ago. This pleasing
state of affaira Is the culmination of an
early movement of the wheat crop at
high prices, and of an attendant indus-
trinl movement which begmnn befors
the heat of the Presidential campiign
was felt; but for more than a fort-
night there has been & noticeable ten-
denoy on the part of all investors to
slacken thelr poce

The upward movement was carried
through October by the Impelus gen-
eral business recelved in August and
Saptember, and with favorable condi-
tions there wouid be no slackening at
this time. But therp is a sluckening,
and 1t §a due to one great and over-
shadowing Influence that has perme-
ated every avenus of trade and In-
dustry, The Oregonlan yesterdny
printed half a page of short Interviewas
with teading business men Iln Portiand,
Thers wera merchanis and manufac-
turers, bankers and builders, contrac-
tors and capitalists, architects, ium-
bermen and many other lnes of in-
dustry rvepresented In that commer-
c¢inl symposium, and the universal sen-
timent throughout the list of iInter-
views was that immediste continuation
of our prosperity would be impoasible
in the svent of Bryan's success. Thess
various opinfions were not based on
partisanshlp, but were logical deduc-
tions from actual experiances with
buyers and sellers of practically every
commodity known In trade.

From thess experiences, and thay
vould be continusd indefinitely, it Is
difficult to form any other opnion
than that of & prominent contracior
who, In an Interview, sald: “If the
election of Mr. Bryan will not produce
business stagnation, why s It that
many large projects, even when con-
trolled by Democrats, are held up until
afler slection?” Thers is no aAnswer,
becanss the palpabla fact that so
many large projects are held up for
no other reason than uncertainty over
the poasible sisction of Bryan makes
the argument unanswerabie. A large
percentage of the recent contracts for
iease or sale of real estate, and con-
struction of bulidings, Ainancing of en-
terprises large and small, and even ad-
vertising in Democratic papers, has
besn made with a saving clause at-
tached which parmits canceliation “in
the avent of Bryan's slection.”

Theses provislonal contracts have
been made and busineas all over the
country is being held up—not by par-
tsan poiiticians, but by calm, ealcu-
lating, hard-headed business mean, who
regard the matter In nelther a senti-
mental nor a political light. The tim-
Idity of caplital Is proverbial, and 1t
would require some time for it to re-
cover from the fright that it would re-
celve in aevent of Bryan's election. The
Pacific Northwest, with half a doasen
great rallroad enterprises wall on to-
ward consummation, with thousands
of new peopla rushing into the long-
negleoted and undeveloped portions of
the country, with wealth-producing re-
sources of boundlesa extent, is stand-
ing today on the threshold of a greater
prosperity than It has ever known.
With Bryan's elaction, we shall con-
tinue "standing,” or possibly take =&
few steps backward; but with Taft's
alection and the assurance that thers
is to be no wild upheaval of our finan-
cial and social system, we shail move
rapidly on with a wave of Industrial
antl commercial expansion greater
than we have ever known,

The vigorous language of the firat
county grand jury, which a few weaks
ago called artention to the mismanage-
meoent of Kelly Butte and the refusal
of the County Court ta co-operate
with the Sherlff, has npparently had
no effoot in iImproving conditions. The
second grand Jjury, which made ifis
final report Baiorday, was even more
emphafic than its predecassor in its
condemnation of existing conditions at
Kelly Butte, and of the refusal of the
County Court to work In harmony with
the EBheriff. Hﬁwhlle the County
Jall is full to ovarflowing with prison-
era who should be at the Butte hreak-
Ing rock End bullding ronds Instead of
Iying 1dia In jall at the expenss vf the
taxpavers, County officlals who as-
sume suthority sufficlent to set aside
the will of the people as expressaed by
law, and reaffirmed by referandum,
may be aowing the wind, and in the
future will be reasonably certaln to
reap the crop that is sald to follow.
Taxpayers, a8 & ruls, are long suffer-
ing and slow to act, but, when they do
act, the results are not gdlways plaas-
ant for those who have baan dlsobhey-
ing the law,

The Iast week of & political cam-
paign s always a week of roorbacks,
This time It s the humbug announce-
ment of Rockefeller for. Taft. Rocke-
feller of courne i for Bryan, and has
taken the method he supposes best
caloulnted to help him against Taft
What the Standard Ol man wants |s
revenge. He knows he has been hurt
by & Republican administration mors
than he ever wonld by a Democratlo
one,

——

The American battleship fleet ar-
rived at Amoay Friday, and for the
first time since It steamed away from
the Atlantic station, Hs presence was
ignored by the people of the port vis-
itef, Bome explanation is offered by
the fact that the visit was colncident
with tha birthday of ths Empress
Dowager. The Chinese are a queer

race, and at’ heart have considsrabia
eontempt for all other races: but thers
= & time coming In the not far distant
future when an American flaet in Chi-
ness ports may look so good to China
that she will forget all about the Em-
press Dowagsr in & desice to do hom-
age to the Stars and Stripes. The land
of Confuclus Is not vet oot of the
woods that abound with International
“varmints” which may yei dismember
the #mpire, and & right good friend
ke Unale Sam fs well worth cuiti-
vating.

Alrships of various styles and build
figured in the Arst page news yester-
day. At Rome an airghip from the
military balloon houss, 26 miles away,
circled over the Elérnal Clty at an al-
titude of 2000 feet At Lemnans,
France, Wiltor Wright made a ten-
minute filght carrying as & passenger
o mamber of the Chamber of Deputles.
At Mourmeton, France, Henry Far-
man won the helght prizé for asro-
planes by soaring over the tops of
captive ballnons, and at (Charires.
France, M. Blelrot made a nine-mile
fiight in Hils monoplane. Hare we have
three successful fights by as many
different types of nerial eraft, and,
with the abounding interest in the
toplc, and |oventors hard at work
perfecting their machines. it would
be hazardous to predict much short
of nitimate success for asrial naviga-
tion,

e ——

Of courss, if Rockefeller wanted
Taft President he wouldn't say any-
thilng about It. He knows bettar, For
that reason, he doesn’t tell the truth—
that he wants Bryan Presldent. He
would fare far better under Bryan,
since, In the Insvitable conflict hetween
the President and Congrass, Bryan
pould do lttls or nothing to ocurb the
trusts,. The “intercsts” are not
affrighted by the probable return of
Roosevalt to the Presldency, four
years hence, shonld Bryan be elected
now; thsy will take chances on soma-
thing hetter at the end of that period.
Bryan Is the loglcal candldate of the
trusts and the big corporitions, though
he iz far more radleal than Taft, and
revolutionary.

The S8an Francisco vegelarian who
began abstalning from meat In 1528,
and now, st the age of 112 vears, is
obliged to apply for charity, presents
& strong argument In favor of the
simple dlet which seoma to ba grow-
Ing in favor. The head of the house
who I8 oblliged to settle the meat bills
in these twentieth-contury days, will
wonder how this aged veguiarian be-
came a pauper, after olghty years
without meat. At present prices, the
saving on that one item alone would
be sufficlent to amount to an enormous
sum in 50 years Perhaps, however,
vegetarianizxm and economy are not
Sy NONYMOoUs.

Not until Oregon has fought Rocke-
fellor and Harriman and Hill and Mor-
gan to a Mnish will'Oregon get time to
produce poullry and plgs, potatoss
and hay enough for her own consump-
tion. Meantime wae ahall be compellad
to pay the rallronds of Rockefeller,
Morgan, Harriman and Hill to haul
what we want from Missourl, Kansas
and fown

Accordlng to the Damocratic ex-
penea sheat, printed by the State Cen-
tral Committee. the entertainment of
Hobson in Paortland coat §54.85. Con-
sidering that Hobson while shouting
for & larger Navy was urging election
of a President who stands for cur-
taliment of Navy expensen, the $84.35
disbursement was larger than Hobson
was worth.

Benator Gearin on Satupday night
told Republicans he was n4t advising
them to quit thelr party; he was only
asking them to vota for Hryan and to
become Demeocratic partisans. But
this nonpartisan argument is not orig-
tnal with Mr, Gearin. It has been
“worked” for Goyvernor Chamberiain a
long time.

“Blind partisanahip,” be it obsarved
now &s many limes hefore. is & fanlt
charged against Republicans oenly by
Democorats. Of courme the Democrats
overlonk thelr own hlind partisanship,
a2 in thk South they boast that every
Democrat is voting for Bryan,

Mr. Rockefaller should have saved
his prank for Hallowe'en. It would
then have been appropriate. It vhas
sufliciently childish to be assoclated
with such tricks as taking away gates
and stringlng’ wires nercss the side-
walk.

It's & wonder the Democrats did not
empty & can of kerosene on Taft's
doorstep, and then point it out as con-
olusive ovidence of his friendliness to

Rockefaller. It would be as smart a
trick as thes Rockefeller announce-
ment.

It 1s insisted by Demoorntic orators
that Republicans ought to vota for
Bryan. That, one may =uppose, s
asked as a tribute to the henorahle
and patriotic carear of ths Democratic
party thass fifiy yvears.

The Democratic state sscrelary says
(but doesn’t belleve) that Bryan will
win Oregon by 2050 plurality. That's
too close. Hwen swhen Chamberlaln
was running, no Democrat ever made
&0 low an estimata.

It 1t should rain on election day, of
course the farmer won't wigh to plow
or.sow, and {4 it should sunshing,
that's his opportunity to go to the
polls, The vote will be Dig In either
event,

Billy Bristol is supporting Bryan.
Be it remembered, as General Kill-
feather tells us, that ""Bristls i tha
fellow what Heney had fired,” after he
and Roosevelt fell out

Of course Rockefellsr Xknew that
anything he might suy pretendedly in
favor of Taft could not possibly help
Taft, but would be llkely to injure
him. That's the reason why he spoke.

There are laws guarsntesing that
bank wreckers shall go to ths peni-
tentlary—which if enforced a few
times would wastly insure the safety
of bank deposite

Mr. Rockefeller must he pleased to
:nd what kind of political influence he
AR -

If a man does not want prospsrity,
of eourse he wan't vote for It

This i= the month of Republican
turkey and Democratic crow.

U

The only safe topio of conversation
tomorrow will be the weather.

Mr. Bryan's dally horror-scope:
John D. supporting Taft.

b dolixer  thalr woles apd In most of

WHAT WILL UNION LABOR DOT
Workmen Wil Merely Divide On Party
Lines an Usuni
This from tha Hillsboro Independent fs
by Its editor, 8. C. Killen, who until he
bought It was forman of a Portland

!

FRUITS OF BANK GUARANTEE IN OKLAHOMA

Now Under Way.

Wildeat Imstitutions Crowd Villages, Under the Brran Soheme, Oftering “Tig
Interesi™ to Tlme Depositors—Extranordinary Erm of ¥Frensied Finanoe
.

paper. It goes to show that about all
union printers wha gét Into buainess for
the'maelvep repudiate Gompers nand hin
delivery. of the union vole.

The Independent has bean asked if it
does mot helieve the organissd labor vote
wilf he nntagonistio to Taft and will affect
the ressilt 1t thinks mot. The man who
works and belomgs to & labor union i ywry
mueh llike mny other citisen afd umally
dnes his own political (Minking, and expe-
tienes hat proves 1t In extremiely @ifficull
to nerd him to the polis The great bug-
“taar of the umions has alwayy baen 1be
fear that thelr leader would attempl LEL
them
solitles s & tabdoed Subject Instances
innumerable can he cited when attempis to
gnite the vote in cases wiérs it was clenrly
ta their interes: 1o land support have failod
hecanss of thiy fear of belng “herded'”. or
sald oul

In the cnse of Mr Taft he will kely
be oither suppuried or opposed by the ms-
Juriey of labhar anlos men Jusi =5 he will
be supporied or apposed Ly thelr fellow
citinetis whe Ap potl happen”in be affillated
with the unlen. The pzngiples he wstands
for will be considersd and not what he
4id or might aMt have dons when on ths
pench, Granting Mr. Gompers” clalm that
the injuncilons lssued by Judge Taft ware
s blow st union iabor, the inisiligeht union-
jmt realizes that thelr Imuance was a Irgal
duty the judge couid not hava evaded 1 he
would, and he f» lkely to cast his vois
uninfivenced

His less Intelilgent brother who might
pealt revenge at the polls will be deterred
by that fear of voting as orderod hareio-
{ore _mentioned. Foe thass ressons the Inde-
pondent balieves the gnieon Jabor man must
be consideredl precisaly s any oither citizcu
must He considersd—individually and not
as o unit

NEW YORK BANKS THAT FAILED.

Depoditors WIII Not Lose a Dollar,
There Is No Guaranty.
Utica  (N. Y.) Presa

It & Interssting to note the finnl out-
come with referance 1o the 1§ New York
financial eoncarns that failed, Of theps
thres weres National banks, elght wero
state banks and four ftrust companies.
Thers was dus te about 100,000 depositora
the fmmenss auym of FGUDNWS The
Hnlakerbocker Trust Company closed its
doors October 2T with $9000,000 due the
depositors. Other onnks closed at various
times pubssquaently and thers was o rreat
deal of worry and unecasiness and a groat
many peopls were positively certaln that
they ware golng to loae all their money.
The leaders of business In the metropolls
ook counse! with the Secrsiary of the
Treasury and the State Buperintendent of
Hanking. and.the situntion was bravely
met. Thers wers troublous timos, It 18
true, but as it turned out none of the de-
positors have lost anything but perhaps &
Uttie sloep.

A statement la made on what appears
Lo ba good autharity that every ane of
the 16 financlal institutions which falled
within & year In New York City, has pald
up every dollar dus ths depositors and
they are golng along doing busniness
prosperously as before and on a great
denl safer foundation, Thare was no
punranty of bunk deposlts, no chanee for
a general panle, no making good banks
pay for the mistakes of poor ones, and
yet under the existing laws ovaer 586,000,000
of deposits were made absolutely mafe
and sure and not one among the gustom-
érs of thess banks lost o penny.

LIFE IN THE OREGON COUNTRY.
Some Dawg.
Corvalills Republlcan,

Tha Ray boys of Alrlle, have a noted
“varmemt” dog. He has captured and
killed 120 coons, two bears, thres covoles,
a number of foxos, and hob and house
cats without number. This npted dog an-
swara to the name of *'Colle,” and Is &
fighter of no mean reputation.

They Will Vote aa Father Shot,
Nowberg Graphie.

Jamens Ficher, who was one of the “so-
Jer boys™ during the war, will maks a
pretty strong lne-up for hig Willinm
Taft on next Tuesiny. His vota with that
of his six sons and two sons-in-law will
make nine for the Ohloan, and It will bs
no straw vota elther.

Bridal Tour om a Speeder,
Pendleton Tribune.

At the Methmdist parscnages yYesterday
noon Harry W. Lyons, sectlon foreman
reniding near horseshos curve about 10
miles below the city, was married to Mlsn
Amella Gerla. As soon as the young cou-
ple hud bean mude happy by taking the
marrEage vows they took their little three-
whesl speeder and striack off at a mapid
rate for thelr pretty homa near Nolin.

One Way to Get Help.
Newberg Graphio.

On account of the Increasing heavy work
at the Southern Pacifle stuation, Clarence
Crow, asaistant to Mr. James, turned In
hin resignation 1o the company &  few
daya ago, he having declded that "life
was too short to be thrown away for a
grasping rallroad company. This brought
an additjons! helper and those who have
business to transact at the statlon are
gind to know that Mr. Crow will remain,

Hughes Bettors Glving Odds,
New York Special to Chlosgo Tribune,
October 5,

Chanler money has bacome scarcer in
the fAnancial district in the last faw daya.
although litle money has been placed at
any time., For the first time holders of
Hughea monay have bean obliged to xive
odds, the linger sums bsing placed st 10

to &, small bels at even money,

What s said to be the firet big election
bet mada between stock exchange mem-
Yers this season was the one made to-
day, 8000 on Hughes wgainst MM on
Chanjer.

There was more bstting on the curb to-
day than at any timo sinca the campalgn
started. One bet of §1000 on Hughes 0
3000 on Chanler was made, and a holder
of Hughes money announced he bad §20.-
000 more to bet on the Republican orndi-
dnts if he could get oven mofiey of
beiter. This Republiean money is sald by
ourb men to have been eent from the
Republloan Club,

To make sure of not running foul of
the new atate betting Iaw hettors of big
amounts are now rosotting to varlous
pretexta whan the money ls posted.

The Early Military Band.

London Tit-Bite

A lttls more than seventy YSans Ago
thers was no such thing ss r brass
band in existence, The very firat band
entirely of brass dates, in fact, no fur-
ther back than 1835 Prior to that time
even our milltary muaic was produced
almost entirely from instruments of
wood, and as recently ns 1873 a full
regimental band consisted of two obbes,
two elarinets, two horns and two bam-
soona. As showing the Important part
piayed by the “sounding brasa™ in our
bands today it is sufficient to mentlon
that in &n up-to-date first-class band
of, eay, foriy-two pleces, tners would
probably be found from elghtaen to
twenty horns, to may nothing smxe-
phones, whish are partly clarinets and

partly horne.
- A Péep at Prayer Time.
Atohison Glohe.

It's a boy's opinion that when thae
preacher offors thanks at the table, he
has a pecfect right to peep to mes If
thers in anything on the tabla worth
giving thanka for.

Dab of Nose Powder.

Atchison Globe.
Some women should explaia why a

womaen thinks her tollet tsn't complets
unless she has & dab of powder on her
- |0,

doubloon or two

|

fdeal further with the fallacy of in-

surance of bank deposits; for It was
invented mérely ss an expedient for an
sléotion. and never will he heara of
agaln. Nevertheless, It serves & pur-
pose now, before the subject 1s wholly
torgotten, to present an  account of
what {s galhg on In  Okizhoms, the
state now momt completely devoled to
HBryanistic Populist ideas. The follow-
ing article is the result of =5 Investl-
gatlom by m special representative of
the Chlecago Tribune:

GUTHRIE, Okla., Oct. 27 —According
to 0. BE. Grecian, president of the Pirst
National Bank of McCloud, Okia., the
political sconomists who have dis-
cusaed the bank-guaraniy plan frem a
thearetionl standpainut, have made inad-
squate forecasts of the bad featuras
which the soheme haa actually devei-
oped in the course of its short trial in
this »state

“Our so-called state guaranty law,”
declares Mr. Grecian, “la, In my opin-
fon, the most vicious ever enacted by
n State Legisinture. One of the worst
eftnots comsplonpusly apparent is the
fact that Tw stite banks are being
ohariered al an alarming rate, and we
all koow that there ars alrepdy en-
tirely too many banks In the atale.

“Mare than 50 new hanks have hean
startod In Okinhome since January 1,
1008, and many of them, to my personanl
knowliedge, will be mannged by Inex-
perienced, | tent, ld=be bank-
ers, whoimagine that under the guaran-
ty law hanking will be slmply a ‘anap.’

“There 1o ho denying that, In the
eyes of the average depesitor, right at
the present maoment, the sguaranty
wehema Tooks good; it Ism popular with
depositora, “for the depositor feels heo
is rolleved of all responsibliity in ae-
leoting his banker. What Is the in-
evitable result? That the would-be
bhunker has the advantage over the
substantial, the conservative banker,
who has spent the best years of his
life bullding up a molid institution.

Twe Banks in a Hamiet.

“0f courss, “he Oklahoma Democrat
will Immediately reply that all this ia
the mere stutament of Individual opin-
lon and that facts are what count. Very
well; lot us go In for & few facts:

“The Wttle vlliange of Harrah, fAve
miles from here, with a population of
somothing like 150 people—all it 1In
likely to have for soma years to come
—now has two banks, with total local
depomits of less thun $15,000, One of
thess banks was rtetently organizgd
under the guaranty law and may legit-
imately be regarded as a child of that
enactment.

“Right hare I might state that last
Full the older of the two banks was
tiard pushed and that I came to It res-
cus and atelenst helped to keep It go-

IT MAY not he worth while now to

ing. But now they ara 'gusrantesd’
and In tha eyes of many depositora
they are perbaps stronger than my

bank. The fact Is they have been pay-
ing & per cent on time deposits—and
paying that as & normul rate to some
of our oWn QUItOMETH,

“I eite this Instance of the situation
in the little town of Harrah, with {iw
180 inlablitants and its two hanks, not
hecauss of any personal fesling I have
in the matter, but simply bechusa It
shows definitely and oonclusivaly the
extent to which the Oklahoma guaran-
ty law ia bhatehing more banks than
the state has any earthly need of or
use for, and alio beacause It puts clear-
iy before the eyes of evpry fair man
the fart that the law is actually stimu-
Inifng the payment of absurd and bme
possible rates of interest in order teo
nttrnet deponits,

Absurd to Pay 4 Per Cent Om Depoaits.

“gf yeu think that any bank emn
afford te pay § per cent Interest on
time deposita without iaking rash and
indefenaible chancew with the money of
ithe depositors, then refer the proposi-
tlon o amy bamnker or set of bamkers
anywhere In Amerien outalile of Okln-
bomn. You will get but one snawer,
and that in that the propesitios Is
ahsurd and Impoasihle.

*Not far from here Is uno:ht; town
of about 1000 inhablitants, which has
fopr Yanks—tiwo of which have been
organized since the ennctment of the
guaranty law. That a town of only
1000 inhabitants c¢an maintain more
than two hesalthy banks s an adbsurd-
ity on the face of It, but this absurdity
Is emphasized by the fact that the total
deposits of the four banks altogetlier
are less than $100,000, It Is mot too
much to say that this kind of thing la
golng on ull over the atate, and that
plainly by reason of the guaranty law,
Okinhoma Is belng ovarbankesd at an
alarming rate™

In this €onnection the fact should not
be overiooksd that there are polinted
evidencea of alnror on this scors in the
minds of the men who composad the
atate administration, or at least thoma
members of the administration baving
diractiy o do with the application of
the stats “guaranty law" and ita pro-
vi=lons,

Judge Houston, of the Diatrict Court
of Logan County, when the parties
who had heen denled s chartar brought
a mandamus proceeding, decided that
the state banking Authorities wars
powerlean to exarcise their discretion
in denying banking charters to thoss
who made application and were ahle
to show that they had fully complled
with the law.

In other words, thin {lluminating in-
cldent not only demonstrates that the
triends of the law and thoss delegatod
with nuthority for carrying out s
provinions are alarmed st the farer for
starting hanlks which la sweeping the
state like m prafrie fire, but that they
are alse powrrieas to curh or cheek
this tendenocy, and that applicants for
eharters all “lock allke™ to the eye of
the Inw, just as all banks operniing
under that law “look alike™ to depoal-
tors.

Case of the Sallanw Bank.

Still mnother Incident suggests that

the banking authorities feel the sltua-

tion pneeds n rrnlf’llnin' hand. And by
the sames token, 1t as clearly demon-
ptraten the fact that the avthorities are
without the power to control the situa-
tlon or sven to moderats it In any de-
Eree.

The Sallsaw Bank & Trust Company,
of Sallaaw, Okla., openly advertised it
would pay a vate of interest on de-
poslts nearly or quite double the Hmit
deaignated by the Bank Commissioner.
The rasult was that the management
of this iostitution was promptly called
over tha earpai by that offser

Immediately aftes réceiving this rep-
rimand the manugement of the bank
apenly advertissd that while the bank
had heen Informad It could not, under
the rules and regulations of the Bank-
ing Board, pay a higher rate of Interest
on deposits than 4 per cent, the presi-
dent of tha bank wonld himself, per-
sohally, pay an additional premiuym eor
di=count which would give to ths de-
ponitor ma high a rate of interest as
that deslgnated In the previous adver-
tisement of the bank.

While 1 do not mssume to give the
precise wording of the advertipemaent
referred to, it was In substance and in
purpose aa I have just stated. Banks
operating under the guarasty lsw
make mo bones about payiax their de-
posliors 8 much higher rate of Interest
than 4 per esai, thus showing that the
banking sufhoritles are powerless to
prevent violntions of the restrictions
holding the rale of Interest te be of-
fered down to 4 per cont.

Rate Ser by Need of Cank.

How much & bhank will pay for des-
ponlts here in Okianhoms s merely. &
question of how Keanly 1the bhanker
desires tha money—which In mast
casad whers an abnormal rate of In-
torest i3 paild meanz how much he
hopes to reallee from the use of the
depositors’ money In apeculativs in-
vestments whinh promise, to his mind,
a fantastic margin of prefit

The recent clonlng of the Interna-
tlonanl Bank of Colgats, Okin, s &
matier of presént interest, from the
fuct thae ita president ta now procisim.
fng that hig institution was slaughtared
for exhnibitton purposes. and that the
Bink Commlssioner's act wan unjusti-
fled on any grounds excepting thoss of
political sxpediencoy.

However right or wrong may be thia

contention, two pertinent facts stand
out clenrly. The bxnk wentl under and
fta depositors suffered the usual and

norma] apasms of anxioty; sacond, the
grand jury of that county ham returned
an indlctment againsgi the Bank Com-

misaioner.
Politiclans Nide on Hankers.
Te tha average and unblased aob-
wervar, thls Incldent iIndicates that

banks undsr the occult protection of
the guaranty law cun close thelr doors,
leaving anxious dspoaltors in speculate

ppon how long thsy ara gZoing to be
kept walting for thelr money; and It
alao Indloates thai, to take Ltha other

horn of the dllemma, the politionl sad-
dle on tha back of & staté’s banking
tnstitutions in golng to he siraddied by
politicians and ridden into ;hn politioal
race. The reader may take his cholde
of thess two ways of looking at this
incldepnt—but he¢ certainly must choos®
one of them.

it has mot reqalred more than ons
experiencs to demensirate to the peopla
that even under the heneflcent and oo-
cult motion of the guarnnty law depoal-
torn of & cloped bank cannot get thelr
money off hand at the moment it doors

are shut. It takes tlme for even n
Demoeratie administration in  Okis-
homa, with n guaranty fund behing It

to settle the olaims of ths depositors

of & bank and pay them back thelr
coln
And It whonld be remembered that

it this bank had been o big one instead
of o Uitle one and had owed 1tn depost-
tors a good round sum Imatead of only
SR8.000, the bhanks dolng busioess in
Okishomn wunder the gumranty law
would have had te tura over fo the
gusrasiy fund an amount equnl to a
heavy perrepiage of their deposits and
large enough in many canes to wipe
out the surplus and impailr the eapital
of many.

Takes Out T Per Cent of Deponits.
For example, when the Capllal Na=-
tional Bank of Guthria falled some

tline ago, with depoalis of pearly FO0D.-
oep, 1t earried down other banks dolng
buniness with {1 whose deposils, to-
gether with Its own, agsregated §l.-
100,000, or abaut 7 per cent of the de-
posits of k1l the statsa banks at thag

tme.
l But & hank does not pay s assean-

ments from depoeits; It musl pay them
from lts own surplus or capital. Tf &
bank of $60.000 capital and $300,000 de-
ponits was asscssed T pear cent on ite
deposits, the amount to he pald from
1ts ecapiial would bas $21.000, or nearly
one-half, and mora than ita prohable

earningn for years, Such an  assess-
ment would wipe put the surplus In
many cases and render the bank in-
solvent.

The eredit of every bank In the sys-
tem would be affected and depositors
wha understood the risk wonld want to
gt thelr money out of the state. For
depositors will hustie around tp get
their money Just about as promptly I
they think it ls ifkely to be tied up for
saveral yoars ay If threatened with Hae
loaw

Tha total amount In the gusranty
fund at the present time ls only abont
$135,000, UOklnhoma alresdy has frave
elod far enough on the hiind path to
know that bank fatlures still can oosur,
and that dispomes of the theory that
deporitors never more will make a run
for thelr money.

What other leapons are to be isarned
eannot surely ba foretold. but the
symptoms Indicate that serious ones
are forthcoming. Tt will he the part of
prudence for people of other atates to
stand by and walt until the retuims are
all in hefore adopting ihe Oklahoma
plan, Even If it is successful ~hare
when It Ia fully tried out there will
he amendmants in plenty; and |t will
be times enougl after all thin for the
ecountry at largs to follow sull

Mother's First Vacatlon.

Atohlson Globe.

A very tired woman realized that she
wss about to dle. The frult was not all
put up, thers was the Fall housé-clean-
Ing to do, and the children's clothes to
be made for school and so many other
things mesding sttention that she felt
it wan nothing short of shiftiessness for
her to lle down and dle, and l[eave Ko
mueh undone, . But the doctors told her
she was golng; thera was no halp for
it. and was there n Tast word shae
wanted “to say? "Tell them.” she mid,
thinking of the sawing, cooking, clean-
Ing, ate., “to put on my tombsions Just
thess worde: "Mother Has Gone en Her
Firast Vacation,"

The Wedding Present Hablt,

London Eche.

We soe that st a recent wedding st
Kingston thars were no presents, "by
request.” We hope this ls to be the
beginning of & new ers. The weddins
present nulsance is nearly as bad as the
tipping nuisance, Like all customs of
its kind it ::: r;nwn ::o :'ﬁ:; ot '-;‘tt..u
One doss o M 14 n
to show one's affec-
tion for an intlmate friand on his or her
wedding day, but mowadays eversbody

whoe has the allghtest sacguaintance
with one expsotls & mift. Comparativa
strangerns In Indla tavite one to thalr
dasughter's wedding st Bimia or Qustia,
or somewhers equunily get-at-able. and
then sit with their tongues out walting
for the present More misery la caused
by the wedding present eonventlon than
by nimost any of the lesper evils eof
Mfe. Apart from the expense of It
there Is the worry, However much a
man may dlsapprova of the praction of
giving wedding presents, he probably
warts to do the thing weil: The things
he would like to give he knows a doden
other people will have chosen. Flia
aristle soul rovolis st the thought of
fish slices snd napkin rings. What he
wants In something bisarre, startiing
end effective, at ahout ten shillingwe.
tooking am If it had cost $26. That Is
why #0 many meéen ane meats in the
streols have the Worrled Look and the
Glasay Stare.
—_— —————————

A True Friend.

Chioags Newn.

Him—By the way. dosyon bappen to
ktow Mins Overton?

fer—TYes, Indond. Bhe ls my most inti-
mats friend -

Him—A%! Then perhaps you can tall
me how old ahe 187

Her—0h. noi wo am not gquits so iti-
mate ar that, q




