
-- TflLKS BI EGG MEN

Special Meeting of Produce

Dealers at Board of Trade.

REFORMS ARE DISCUSSED

t nlform Method or lcaline With

Country Shippers 1 Favored.

Auction Sale or Sample Tables

at Morning Grain Session.

A eciftl mee'ln of wholesale produce

ani a he'd at th- - Board of Trad
last TilrM to dlicu methods of transacting
biialnrtw on the and trad condi-

tion.. In genera!. The attendance as not
lwrite ii xne'ted, hut wit re pre --

ntaUe of the Jobbing lntereeta of the
rity. The fnnnwlnu flrmt were represented:
Townsend Creamery Company. Haelwood

.. ,eam Company. Henton. A HenUy, W a h
nn-ton Creamery Company. Pearson-P- a ire
Company. Ruby ft Co., W. B. CJtafke & Co..
Armour A Co.. Dryer. Bollam & Co., Potith-er- n

Orejton Commianlon Company, Daven-
port Broa., Beil A Co.. return Bros, and
Kennedy Commission Company.

Mort of tho time of the meeting, which
.sated until a late hour, was devoted to a
dlxcumlnn of the trade. It wan the
flense of the meeting that aome etepe should
be undertaken to put thin branch of the
Ijihblne; bualney on a better baflia. and the

"Vwretary waa Instructed to interview every
wholesale e(r dealer personally and pet bi
vlewa aa to the advisability of a standard
(radlnr of puyment to the shipper to
bo made on the basis of the price fixed at
the exchange. Other questions, such as the
returning of cases, commissions, etc., were
dipeueaed at length.

The choice of location of grain sample
tables at the Board of Trndp was sold by
auction at yesterday morning's session.
There waa a (rood attendance of grain men
and the bidding- was spirited at times. S. I.
N Oilman condur-te- the auction. For first
rbolce, the highest hid was made by W.

A Co.. who bid The second
choice, at $15, fell to the Albera Bros. MIH- -

T..ifn..i n.i;vu a. r uiit

ct $12.M entitled them to third choice. The
fourth, fifth and sixth choice went to J. R.
Murphy, the y Com-
pany and the Acme Mills, each of whom
bid f 1V Four tables remain unsold and they
will probably be disposed of at $10 for each
bait tahle. 1'nder the rules, a amall annual
fee will he charged for the use of the
tables. The premiums paid for location give
the firms the right to use the tahles for one
year from May 1. At the expiration of each
year the tahles will again he auctioned off.
TCach table will he lettered with the name
of the firm using- It.

Offers and sales at the produce session
at rnon were as follows:

offer to buy 23 to rw cases onndled eggs,
lrtc net f. o. b. Portland.

Offers to sell 2.1 to JIO cases fresh can-
dled eggs, lfiir f. o. b. Portland, ship to-
morrow, cases returned; 2O0 cases gallon
tomatoes, $2..1ft: JW eases tomatoes.

l ft.V INft pounds fancy dairy butter, i4e.
Sales io pounds fancy dairy butter.

lrtc; to :t0 cases candled eggs, lrt'ic,
rases returned.

ARAKS AM) IH'M.S IV FAifi MARKET

Triors Quoted at On Cent Range Decline
In Butter Expected.

r1ght receipts of eggs gave a generally
. firm tone to the market yesterday. Prices,

however., were quoted at a range of a cent.
i'here la a speculative element in the mar
ket anxious to get the price down for
storage purposes and another trying to keep
the price up to prevent storing. The result
waa that 10 '4 cent and 17 H cent quotations
were given out on tho street yesterday.

Poultry receipts were small and last
ft'eek's quotations were maintained.

The probability of a general decline In
butter quotations on May 1 is being dis-
cussed by the creamery trade.- Supplies
clean up fairly weM at the moment, but
production Is Increasing so fast that It la
believed a 32 H cent market should be es-
tablished on the firs of the month.

The cheese market is also weakening and
ealea at 14 4 cents are reported.

Active Demand for Freeh Produce-- .

For a Monday, trading waa very brisk In
the fruit and vegetable line. Among the re-
ceipts were two cars of oranges, one .car of
lemon and two cars of cabbage. Three hun
dred crates of strawberries were received
and they sold readily at $2T2.25 per crate.
Another small shipment of cherries arrived
and they brought Saturday's price of $2.30
per box. Vegetable quotations generally
ia ere steady and unchanged. Seattle orders
are In for potatoes, which "have steadied
the market.

Weekly irJn Statistics.
The weekly grain statistics of the Mer-

chants Exchange follow:
American visible suppl- y-

Bushels. Decrease.
April 27, 11KW ;t.YSt,Vi0 KrtT.000
April SO, 1!H7 .1ii.77rt.oOt 7tf.00n
April 30, l!nt 4 l.2il.OiH 2.722.O0O
May 1, 11rtf 2H.47U.isH l.ssn.nonApr'l 2 lio4 ;tl,11t.ooo ltU.ftim
April 27. 3.".tfliA.ixMi 1,70,1,000
AprH 2S, 1KV 3.S;i.1.00rt
April iwm 4"i.::.v-.iM- a i.5i:t,oisi
A prl SO. 1 WO .12, 47 1 , 000 2. 4 10. 000

Increaae.
Quantities on passage

Week Week "Week
ending ending e ruling
April M April IS Apr. 27, 07

For Bushels Bushels Bushels
V. K ?SN.O.Otirt .tit.HSO.OHI 31.S40.tHMl
Continent .. lll.2SMHH 21.6S0.0H 2ft.US0.OO0

Totals .. .47.2SO.000 rU 700,000 M, 920,000
World's hlpmont, flour Included

Week Week Week
ending ending ending

ATVrit Anril 14 A rtr- 7 7
From Bishls Bushels Bushels'

V- S.. Can..2.417.0iH) 2.470.tHH 2. .180. 000
t Argentina . .2.7'i.oo o.7t2.tHM 4.;:o4.imm

AuiMralia ... 15U.00O l;.d.uoo Aooon
India , JHM.OOO

an ' n por ts . ooo.ooo 2s oiM i ,ftM, (no
Kussia 4!.0OO ldO.OOO 1.51AMMH)

f Totals ...11,401.000 .70.,000 10.940,000
i

Bank ( leu rings,
Vlearings of the Northwestern cities yes-

terday aer as follows:
"lea rings. Balances.

Vortland $ S.VS..SU $ is.to
Seattle 1.107.1X10 1M.S70
Tacoma Vi. ir. t .04H
Spokane 979,0t2 92,o4

BOARD OF TRADE jrOTATIOX9.

Grain. Flour and Feed.
WHEAT Track prices Club. S.lSAe per

bushel ; red Russian, S3S4c; bluesiem, 87
SSc; Valley,. So80c.
FLOUR Patents. $4.65 per barrel;

straights, exports, fa. 50 3. 63:
VsUe, $44; --savk graham. $4.15; whole
wheat, $4.40; rye. $5.25.

PARLEY Feed. $24 per ton; rolled.
$27tf 2S; brewing, $20.

OATS No. 1 white. $26 50 027 per ton;
gray. $26

M1LLSTUFFS Bran, $26 per ton; mid-
dlings, $3050; shorts, country. $3850; city,
$27; wheat and barley chop, $27.50.

HAT Timothy. Willamette Valley. $17
pet ton; Willamette Valley, ordinary, $15;
Kaitem Oregon. $17. 50; mixed, $16; clover,
$14; alIaUa,v$12: alfalfa meal. $20.

Butter, Eggs and Poultry.
BUTTER Extras. 2.1c per pound; fancy,

4( ; chutes, 2ftc; store, 10c.
Eiiti-Lo- ss and commission off 17c per

dozen.
CHEESE Fancy cream twins. 13 He pep

round ; full ram triplets. lc ; full cream
Young; A merit. 10c: cream brick. 20c;
Hu ii blk . 2Uc; Ilmburger,

XJCUTRI S4ixeO. cicksua. AA jtax Ub

fancr hens. W: roosters, old. 9c fry-
ers, di, $t; broilers. d"i . $4 5093; dressed
poultry, per lb., lc higher.

Fruit asd Vegetablea.
POTATOES Select, seillng price. TOe tr

hundred; Willamette Valley, baying price.
45c pe hundred: East Multnomah, buying
price. 55c; ia kamas. buying price. 55c per
hundred: new California, 4&4'-- per pound;
sweet. 6Wc per pound

APPLES Select, f 2 per box; fancy. $2;
choice, 11. .10- ordinary, $150.

ONION.- Job prif-e-. $4 75 5 per hundred;
bulng price. (4 25 U 4 .T0 per hundred; Texas
Bermudas. $2.75 pT crate; garlic, 5c per
pound

FRESH FRUITS Oranges. $2 50$ $ per
box ; lemons, $2 75 1j a. 75; straa berries, $2
per crat.

VEGETABLES Turnips. $1 per sack;
carrots. $1609175; beeta, si. 23: parsnips,'tl 25; cabbage. $2 per cwt. : tomatoes,
Florida. 12 ag4 per crate: Mexican, $2;
cauliflower, local, 266 75c; head lettuce.
4'c p-- doifti; cucumbers. $1752 doxen ;

eelery. g5f&l per dxen; artichokes. 5H:
per d.; asparagus, RSttiHc pound; beans.
20c per pound; egg plant. 2i?Sc per
pound; parsley. 2c per dozen; peas. 7?eper pound ; peepers. 20c per pound ; rad-
ishes, l.v per dfzen ; rhubarb, 3 4c per
pound; spinach, S5c per crate.

Meats and FrorttUons.
DRESSED MEATS Hogs, fancy, 7He

per pound; ordinary. 7c; large. 3tc; veal,
extra. 8 ordinary, 77 Vc; heavy, 6c;
mutton, fancy, 10c.

HAMS Hams, 3 lb.. 15c per pound;
14-- lb. 14c; lb.. 14 c.

BACON Breakfttst. 159 22c per pound;
plcntrs. 10c; rcttage roll, 11c.

DRY SALT AND SMOKED Regular
ahort clears, smoked. 11 He per pound;

10c; unsalted bellies. 3 lbs.,
smoked. 10i3c; 3 lbs., unsmoked, 13c;
clear bellies, unsmoked, 13c; smoked, 14c;
shoulders, lie; pig tongues. $11. 5V

LA Ft D Kettle leaf, lOs, 12 c per pound;
5s, l2Tc; 50s, tins, 124c; S. rendered, lOa,llc; Gs, U3c; compound. 10s, 80.

JOBBERS QUOTATIONS.

Fruits and l'roduce.
FRE5H FRUITS Grapefruit, $2 75 9

325; tangerines, $1.50 per box; bananas,
0 Wc per pound; crated. 6c; cherries, $2.50
ptT box.

VEGETABLES Peas, 47e per pound;
beaim, 12c; Texas onions. per
crate; asparagus, 5S7c; b.ead lettuce, 35 0
40c per doxen.

DRIED FRUITS Apples. 10c per pound,
peaches, 1112c; prunes, Italian. Stc;prunes, French. SO&c; currants, unwashed,
cases, BS4c; currants, washed, cases. 10a;
figs, white, fancy, boxes, GKe- -

EGOti Oregon ranch, candled,
17 He per dozen.

Grocertea. Nats, Etc.
RICE Southern Japan, iki ntsad, 6Vsw

7c; Imperial Japan, ttcCOFFEE Mocha. 24tf2Sc; Java, ordinary.
17 20c; Costa Kica, fancy, lb 4 20c; good.
16y lHc; ordinary. l'2u lttc per pound. Co-
lumbia roast cases, lOus. $14.50; 60s, $14.75;
Arbuckle, 10.UJ; Lion, $15.6-

SALMON Columbia River, talis,
$2 per doxen; tails. $2.U5;
flats. $2.10; Alaska pink. tails. t5o;
red, tails, ; aoc.eyes,
tails, tl.

61.' GAR Granulated, $6.43; extra C, $3.05:
golden C, fruit and berry sugar,
$tf.5u; plain bag, $0.1t5; cube .barrels,

powdered tbarrels), $0.70. Terms: on
remittances within 15 aays deduct o pei
pound; if later than 15 days, and within 8
days, deduct hko per pound; Muple sugar,
15 16c per pound.

NUTS Walnuts, 16VsG16c per pound by
sack; Brazil nuts, 16c; filberts 16c; pecans,
16c; aluiondj, 16Sitflc, cnestnuts, Ohio.
25c; ptfitnuis. raw, 8ic per pound;
roasted, 10c ; pinenaits, 10 tf 12c ; hickory
uuts. 10c; cocoa iiu is, uuc per dosen.

SALT Granulated, $18 per ton; $2.25
ler bale; half ground. 100s, $13.00 per ion;
50s. $14 per ton--

BEANb Small white. 414e; lgrge white.
4 4Uc; pink, 3 b5c; bayou, 3.86c; Lima, 6c;
Mexican red, 4C.

HONEY Fancy, $3. 50 3.75 per box.
CEREAL FOODS Rolled oats, cream.

sacks, per barrel. $7 ; lower grades,
$5.50 9 6 50; oatmeal, steel-cu- t,

sacks, $8 per barrel; sacks, $4.25 per
bale; split peas, per 100 pounds, $4.25 9pearl barley.. $4.305 per 100 pounds; pastry
flour, sacks, $2.75 per bale; naked
wheat. $2.75 per case.

Hope, Wool, lUdes, Ete.
HOPS 1007, prime and choice, 43cper pouud; olds, Ulc per pound,
WOOL Eastern Oregon, average best, 11

tjH5c pr pound, according to shrinkage;
Valley, 12(U' 15c, according to quality.

ilOHAltt Choice, per pound.
CASCAUA BARK 33c per pound,
HIDEb Dry, 12itfl2c; dry culf. No. L

under 5 lbs., 14 d 16c; culls, 2o per lb, less;
salted hides, 5c; suited calf, yc; greea
tuusaltcd). lc per lb. less; culls, lc per
lb. itas; sheep skins, ahearliugs, Mo. 1
butchers' stock, each, 25 4230c: short wool,
No. I butchers' slock, each. 50 60c; me-
dium wool. No. 1 butchers' stock, each, ?5o

$1.00; long wool. No. 1 butchers' stock,
each. $1.253l-50- ; ho raw hides, salted, each,
according to size, $2.oOtj2.uO; dry, accord-
ing to slxe, each. $1.0U((i 1 50; colt's hides,
each. 25 V 50c; goat skins, common, each,
15ftf25c; Angoras, wlUi wool on, each, 30c Q
(l.fio.

FURS For No. 1 skins: Bear skins, as
to else. No. 1, each, $5 00 10 00; cubs,
each, $193; badger, prime, each. 25 & 50c;
cat. wild, with bead perfect, 30 50c; house,
6 & 20c; fox. common gray, large ptlme,
each, 4O0-5O- red, each. S3j5; cross, each,

5 15; silver and black, each, 100J
800; flshers, eacb, $5S; lynx. each. $4,509
6 00; mink, strictly No. 1, each, according
to size, $13; marten, dark northern, ac-
cording to size and color, each. $10915;
marten, pale, according to sise and color,
each, $3 5004; muskrat. large. . each, 1249
15c; skunk, each. 304Oci clvt or polecat,
each, 54? 13c; otter, for large, prime skin,
each, $6110; panther, with head and claws
perfect, each, $2 Q 3 raccoon, for prime
large, each. 5075c; wolf, mountain, with
head perfect, each, $3 50 5.00; prairie
(coyota), 00c G$ 1.00; wolverine, eacb. $69
80s

Coal Oil and Gnsollne.
REFINED OILS Water white. Iron bar-

rels, 10 c; wood barrels. 14 He Pearl oil,
cases, IKc; head light, iron barrels, 12 c;
cases, lic; wood barrels. 16 He. Eocene,
cases, 21c. Special W. W., Iron barrels,
14c; wood barrels. ISc. Elalns, cases, 28c.
Extra star, cases, 2tc

GASOLINE V. M. and P. naphtha, iron
barrels, 12 He; cases. 10 He. Red Crown
gasoline. Iron barrelB. lc; cases, 22Hc;
motor gasoline. Iron barrrts. 15 He; cases,
22 H c ; Sti gasoline, Iron barrels, 30c ; cases,
37Hc; No. 1 engine distillate, iron barrels,
9c; cases, 10c.

PORTLAND LIVESTOCK MARKET.

Prices Jnoted Locally on Cattle, Sheep and
Hg(.

No changes were reported in the livestock
market yesterday, but cattle and hogs con-
tinued in strong demand at Arm prices.
Sheep were weak. Lambs and calves were
slow sale.

The following quotations were current on
livestock on the local market yesterday:

CATTLE Bent steers. $5; medium. $4.30
to" ; com men, $3. 50 W 4 ; cows, best, $4 ;
common, $ : t 50 j 3. 7 5 ; c a 1 v es, $ 4 Q 4. .

SHEEP Best wethers, $0; ewes, $5g5.50;
Spring Iambs, $09'6.5O.

HOGS Best. $6'6-25- ; medium, $5.75 6;
feeders, $5.2u5.5lX

Kastern Livestock Frlceau
CIUOAGO. April 27. Cattle Receipts,

about 30.1HH; market, generally 10c lower.
Beeves. $4.50'(?7.16: Tfxans, $4.404i5 5i; West-em- s.

$4.rt5.l0; stockers and feeders, 3.50
cowa and heifers. $2.4oj6.40.

Hogs Receipts. ab.iut 4;.o.u; market, lOo
Iowv. Light. $3.05ti5 50; mixed and heavy,
$.Vji5.55; rough, $33.25; bulk of sales, $3.40
(u5.5t.

Sheep Receipts, about 22.000: market, 59
10c lower. Native and Weeterns, 4.8ikj
6 40; yearlings. $6.5oj7; lambs, $67.60;
Westerns, $0u 7.60.

KANSAS CITY. Mo.. April Re-
ceipts, 10.000; market, ateady to ltc lower.
Natrve stoers. $.257; native cows and
heiCers, $;t..Vti(V3T: Mockers and feeders $3.50
i57i; bulls. $3.5tXh5.2G; calves. $46.

Hog Receipts. SOi0; market, 5 lOc lower.
Bulk of sa'es. $5.2.'&5.45; heavy. $5.43&5.60;
packers, f5.23ji5.45: pigs. $44.60.

Sheep Receipts, 8VM); market, weak. Mut-
tons; $3.1(6.40: Iambs. $0'fi7.5O; range weth-
ers. $31 6. T&; fed ewes, $4.50S5.75.

OMAHA. April 27. Cattle Receipts. 2300:
market, eteady. Native steers, cows
and heifers. Western steers. $3.7.Vi
6.5o; caTV'ea. f'tniti; Blockers and feeders, $3tf
6.30; Texas steers, S3.25((i 5.25.

Hogs Receipts. 4ito: market. Krx l.V low-
er. Henvv. $5.2.Vh5.33: mixed, $3.2U5.30:
light. f5.2it4jS.30; pigs. $44.45; bulk of sales,
$3 25fr5.27H- -

Sheep Receipts, ln.000: marjiet. 1015c
lower. Yearlings. K16.23: wet hens, $3435.S6l
ewes, $4.5010.35; lambs. $77.30.

Butter Drop-- at TVont.
TACOMA. April 27. ( Special.) Wash-

ington creamery butter took another slump
today and dropped 3 cents, today's price
being 26 cents. This is the fifth reduction
In two .months when the price hovered about
the nt mark. To compete with the low
prices in Oregon, it Jias been necessary to
cut prfces and the local output has been
Increasing considerably of late. Oregon but-
ter dropped another notch, and, is soiling; at

.at-cea-
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UNSETTLED IN TONE

Irregular Course of Stock
Prices at New York.

UNION PACIFIC IS STRONG

Good Kffect Produced by the Suc-

cess of the Pennsylvania Bond
Sale Hallway Traffic Offi-

cials More Confident.

NEW TOKK. April 27 Th. action r the
topic market today wa confirmatory of the

larito nrofeiMnonal operations lat week,
based on the prospective sticees, of the
Pennsylvania bond subscription. The sub-
scription lists, both, here and In Iondon.
were closed almost as soon as opened, hut
details of the bids will not be obtainable
for several day,. However, the success of
the loan 1, emphatic and brilliant and no
ground for disappointment was left with
anyone who had been prooeedlna; on the as-
sumption of the success.

The speculative tone In stocks, neverthel-
ess, was more or less unsettled and irregu-
lar. The efforts to extend the rise in
prices centered In Union Pacific. Inferences
of the principal benertt to accrue from the
Pennsylvania success were made to apply
to Union Pacific. Its forthcoming: bond Is-

sue was held to be largely assured of a
similar success, and hpes were professed of
a like heavy participation In Its case by
foreign Investors. Confidence was main-
tained that the money market conditions
were to remain propitious for new security
offerings.

The gold export movement also was re-
newed and conditions abroad shaped them-
selves in s war to promise a continuance
of this movement. Discounts hardened In
London and lurls and sterling exchange
rose at the latter point. '

United States Steel was conspicuously
heavy. It was hurt by reports of a break
In the ranks of sellers .of iron who have
been striving to sustain prices. The price of
copper also was reduced both here and in
London.

Railroad traffic officials gave expression
to hopeful views on account of the good cr.p
prospects. Union Pacific, St. Paul, Atchison
and Pennsylvania were carried to new high
levels for the year, but the movement in
the general list was less effective.

Bonds were Irregular. Total sales, par
value, $4,44SA.0OO. United States bonds were
unchanged on call.

CLOS1NO STOCK QUOTATIONS.
Closing

Sales. High. Low. liiJ.
Adams' Fxprese 175
Amal Copper 2S.100 (tn'j 51 S
Am Car & Poun. 1,WK 34', Mi .'Mi

do preferred ... 20il W'l, IW'i
Am Cotton Oil.... 400 2t 'Hdo preferred T

S'--

Am Kxpress lif
Am Hii & Lt pf. lilO iuvt 181,
American Ice ... 2.OO0 24rs t:i 24
Am Linseed Oil.- - - a"4

do preferred Stl1,

Am Locomotive .. 1,300 47V4 4B!4 4T
do preferred ... .too lot iS li

Am Smelt & Ref. 30.70 71 7o "OT
do preferred ... BOO mil tw o

Am Sugar Ref 8.f 12S 127 127 n
Am Tobacco ctfs. l.aoo 111 in 1i1j
Anaconda Min Co. 2.3IW 3Si8 ."tSH SSLj
Atchison 11,500 !0k 78"s t'ido preferred 88a
Atl Coast Line.. 1.4J 774 754 77i4
Bait & Ohio 2.bU0 85 U 4 85

do preferred S2
Frook Rap Tran. 25.200 4Ki 4tt, 474
Canadian Pacific B.K'O lr.il'i l.ViVi
Central of N J. . l'M l2Vi 1S2Vj lf.
Ches 4 Ohio 3.(NK 34 3li 3.1

Chi Gt Western.. JHl 5ij 64 Otg
Chicago ft N W.. 2.4W 180 1 tf Vtj If"1
C, M & St Paul.. Sa.loO 128V4 123 12iVi
Chi Ter & Tran ..... ..... 5

do preferred 25
C, C, C 4 9t L. . 100 SB J6 55
Colo Kuel & Iron 1..K-- 24VJ 24 S, 24 Vt

Colo A Southern. 2.2O0 32V, 81 31
do ltt preferred. Sm oi 5H. ftlt;v4

do 2d prafererd. 0"0 51 Ro 5"V
Consoll.lated Gas.. v 3iO HSVi 11SM, 118
Corn Products ... l.Oiio 14 14. 14't

do preferred ... 2"i 7l)l KI Rs't
Del & Hudson 200 158 168 1584
Del, Lack A West 4S5
D & R Grande... 300 21 2t':i4 214

do preferred 58
nistlllers- - Securl.. I.OnO SSV, 82 33
Erie 3.4O0 lS)s 1V 184

do 1st preferred. 34
do 2d preferred. inn 244 244

General Electric. 400 1.144 iXX 134
Illinois Central .. 1,800 128 128Vi 12S4
Int Paicr 4

do preferred ... 100 55 n5 85
Int Pump 3IH 24 24 24

do preferred ... loo 704 704 704
Iowa Central ... l.noO 1 154 154

do preferred ... 1.700 Xti 35Vi 35

K C Southern ... 700 24 2:1 23(4
do preferred ... 700 S3 53 f4

Louis & Nashville 300 101 I014 101
Mexican Central.. 154 154 15
Minn & St Louis 4oo 24V4 24 2:14
M. St P & S S M. IR)0 112 111 112

do preferred 12o
Missouri Pacific... 3,100 48 4"'
Mo. Kan & Texas 2oo 2(1 2T.4 25

do preferred... loO 58 58 67
National Lead .. 2.600 57 564 f'H
Mex Nat R R pf 474
N Y Centrsl 10.1OO 100 0!4 l'
N T, Ont West IOO 34 34 34
Norfolk & Western 300 G54 M54 "

do preferred 83
North American.. 2.600 f4 55 BM

Pacific Mall 300 27 27"4 27
Pennsvlvanla ..... 44.4O0 121 120 1214
People's Gas 600 M 914 91 i4
P. C C i St Louis 74
Pressed Steel Car 2.4m 20 2H 2x

do preferred ... 400 834 t '

Pullman Pal Car 158
Reading 13.S00 109 1084 l"!Vi

do 1st preferred ..... 80
do 2d preferred 80

Republic Eteel ... 1.3O0 IS 17 17
do preferred ... 1.900 8 7 68

Rock Island Co... 6.2i 14 14 l'rT4
do preferred ... 7.000 .".24 30 31

R L 9 F ! pf. 2.400 2ili 274 28
St L Southweat... loo 144 144 H'A

do preferred ... 500 3f.4 34 4 34
Southern Pacific. 16,000 77 .T 77

do preferred ... 700 lis 114 4 115
Bouthern Railway. 8.9"0 l.4 14 154

do preferred ... 2oo 4oii, 404 40
Texas & Pacific. ) I84 18 I84
Tol. St I. & West 40 184 17 17

do preferred ... 2"0 41 41 404
Union Pacific ...193.000 l:!5 1334 l.!5

do preferred ... 2o0 7i4 794 80
I S Express 85
U S Realty 42
V S Rubber 300 21 214 19

do preferred ..... S3
U 9 Steel 61. 600 304 . 354 354

do preferred ... 6.7 10.1 loo 4 10O
Chemical 200 214 214 21

do preferred 92
Wabash 60O 11 104 104

do preferred ... 1.000 14 184 1

Wells-Earg- o Ex... .' 30(1
Westinghouse Eleo 2'41 f.7 5 56
Western Union ... 5 51 514 514
Wisconsin Central. 1,400 17 16 10"s

do preferred ... 1.S0O 41 RS 41
Northern Pacific. 25.9"0 1W' 12k 130
Central Leather .. 1.2o0 24 4 23 24

do preferred ... 3'n ( 8:14 89
ll-- 454 454 45

Rt Northern pf... 9.5O0 1264 1254 I2114
Inter Met 2. Sou 11 104 I04

do preferred ... J.MOO 29 28 2S4
Utah Copper 1.4O0 .".1 3(4 30

Total sales for the day. 742.600 shares.
BONDS.

NEW YORK. April 27. Closing quota-
tions:
U. S. tS--f 2s reg.l03'N T C G 34s... 89

do coupon 14 North Pacific 3s. 724
V. S. 3s reg low 'North Pacific 4s. 100

do coupon. ... 101 4 South Pacific 4s. s;4
U. S. new 4s reg.ll&4 'Union Pacific 43.1004

do coupon. ... 122 4 Wtscon Cent 4s. 81
Atchison adj 4s. 864 Japanesa 4s 86
D i H G II 4 i

Stocks ffet London.
LONDON, April 27. Consols for money.

86 do for account.
... 7.874 N. T. Central . 102-2-

Atchison S1624:Norflv & Wes 67. 0O
do pref Vl.OO do pref 83.00

Bakt & Ohio. SS.75 lOnt & West.. .13 00
Can Pacific .139.87 4 Pennsylvania. 61.50
Ches & Ohio. 34 124;Rand Mines.. 5 374
Cui Grt West 5.3" IReading 53.75
C. M. ft 8. P. 126.00 ISouthern Ry.. 15.00
De Beers.... 10.S74! do pref 4i00
D & R o 21 50 South Pacific 78.624

do pref.... 56.5 lirnlon Pacific. 137. 624
Erie 1.0 do pref 84.00

do 1st pf.. 36 00 ITT. S. Steel 36 874
do 2d pf.. 23.00 J do pref 102.75

Grand Trunk 14.62 4 'Wabash 1100
III Central... 132. 00 I do pref 19 00
t, ft N 103.50 Spanish 4s.... 92.75
Mo. K. & T.. 26.50 JAmal Copper. 62.23

Stoney, Exchange, Etc
NEW YORK, April 27. Money on call,

eaiv. 12 per cent; ruling rate, 1 per
cent, closing bid, 1 per cent; ofTered at 2
per cent.'

Time loans, shade firmer; 60 days, 24
per cent; iM days. 2v3 per cent; six
months. 343 per cent.

Prime mercantile paper, 49 4 4 per cent.
fcUiriiUa. ixliiuig sttadj'. wlUi aotual busi

ness In bankers' bills at tt R723T STW for
demand, and at 4.S47 4 8473 for y

bills. Commercial bills. t4.84 4- -

Par silver. 5.14c.
Mexican dollars. 47c
rlonds. Government, steady: railroads lr- -

LONDON. Arm 27 Br silver, quiet,
24 !6d per ounce.

Vonev. 2U2 per cent.
The rate of discount in the open market

for short bills is 2 per cent: for
three months bills, 2 1)2 per cent.

SAN" FRANCISCO. April 27. Silver bars.
53 c.

Mexican dollars, 50c.
Drafts, sichl. 24c; telegraph, 5c.
Sterling. 60 days. S4 83: sight. (U 57 4c.

PENNSYLVANIA BONO ISSI" K.

Heavily Ovprsobscrlbcd at Mew York aad
London.

NEW YORK, April 27. Subscriptions to
one-ha- lf the . Pennsylvania bond Issue of
$4O.0O0.iiOO were opened st the offices of
Kuhn, I,oeh ft v"o.. today. It was announced
that the X2O.OOO.000 allotted to the United
States was oversubscribed several times.
It Is understood that the subscriptions
amount to upwards of 9120.000.000.

LONDON. April 27. The Pennsylvania 4
per cent bonds, half of which have been
allotted to London, were placed on the
msrket this morning. They were oversub-
scribed many times and the subscriptions
acre closed one hour after the opening. The
Issuing banks. Baring Bros., and the Roths-
childs, say that the mass of applications la
so enormous that they will not be able to
tell before tomorrow how many times the
loan has been oversubscribed.

lmlly Trcnsnry Statement.
WASHINGTON. April 27. Today's treas-

ury statement shos:
Available cash balances $22.081. 631
Gold coin and bullion 1.269,371
Gold certificates 24.261,720

QUOTATIONS AT SAN IBANCISCO.

Prices Paid for Produce In the Bay City
Market.

SAN FRANCISCO. April 27. The follow-
ing prices were quoted In the produce mar-
ket todnv:

Vegetables Garlic. 20J25c: green peas,
$11? 1.50: string beans. 124 ISc; asparagus,
5t&7c; tomatoes. 1.50fr2.5O: eggplant. 124c.

Poultrv Roosters, old. $404. 5U; roosters,
young.- $7.5O10: broilers, small. S33.60;
broilers, large. S4.!M95.&0; fryers, $78;
hens, 4.30'ul; ducks, old, 4s5; young.
5t'T.
Butter Fancy creamery, 22c; creamery

seconds, 214c; fancy dairy, 21v.
Eggs Store, 194c; fancy ranch. 21c.
Cheese New, 114 & 12c; Young America,

12S 134c.
Mlllstuffa Bran, 3O.5082; middlings,

t33ig'36.
Wool Spring, Humboldt and Mendocino,

2022c; South Plains and San Joaquin, 59
7c: lambs, 6 10c.

Hops New and old crops. 14 54c; con-
tracts, P'Sf 11c.

Hay Wheat. lMr20; wheat and oats.
fl6l: alfalfa, $9al4; stock, tSUrlO; straw,
per bale. 554T90C.

Fruits Apples, choice, common.
60c: bananas, Sl3.50; Mexican limes,
$tf.50i7; California lemons, choice, $2.50;
common, 75c; oranges, navels. $1.852.75;
pineapples, X1.503.30.

Potatoes Early Rose, $1.3301.50; sweets,
$23; Oregon Burbanks, 85c$l.Receipts Flour 3924 quarter sacks; wheat,
140 centuls; barley, 4040 centals; oats, 100
centals; beans, 500 sacks; potatoes, 1950
sacks; barn. 65 sacks; middlings. 24-- sacks;
hay. 607 tons; wool, 296 bales; hides, 1735.

Metal Markets.
NEW YORK, April 27. The London tin

market was steady with spot at 144 and
futures at 142 15s. Locally the market
was easy with quotations ranging from
81.50 31.80c.

Copper was lower in the English market
with spot quoted at 57 12a Od and futures
at 58 5s. Locally the market was easy,
with lake quoted at 12.62 4
electrolytic at 12,50 Vi. 75 c, and casting at
12.2JI& 12.50c.

Lead was lower at 13 in London. Locally
the market was steady at S.974 4.024C

Spelter was unchanged at 21 2a 6d in
London, and at 4.004JI4.65C in the local
market.

Iron was higher in the English market
with standard foundry quoted at 5no 3d and
Cleveland warrants at 51s od. Locally the
market is unsettled. No. 1 foundry Northern.
$17.5013! 18.00; No. 2, $17.000 17.50; No. 1
foundry Southern and No. 1 foundry South-
ern sort, at $16.504817.25.

Eastern Mining Stocks.
BOSTON. April 27. Closing quotations:

Adventure ..$ 1.75 IQulncy 82.73
Allouez 75.00 Shannon 11.624
Amalgamated 60 124 Tamarack ... 60.00
Atlantic .... B.37Vi 'Trinity 14.00
Bingham 30 'United Topper 6 62 4
Cal ft Hecla.630.0O It.'. S. Mining.. 37.50
Centennial . . 22.00 1U. S. Oil 23.00
Copper Range 86.62 4 jUtah 39.23
Daly West... S.624 Victoria 2.73
Franklin 7.37 4jWInona 4.73
Granby 90.00 Wolverine ...125 00
Isle Royale.. 19.00 'North Butte.. 55.00
Mass Mining. JButte Coal... 21.25
Michigan ... IO 50 Nevada 12.00
Mohawk .... 10.50 Cal ft Ariz 101.00
Old Dominion 34.874'Ariz Com 18.00
Osceola 84.00 jGreene Cananea 8.00
Parrot 19.50 I

NEW YORK. April 27. Closing quota-
tions:
Adams Con 5 'Little Chief
Alice 200 lOmario 400
Breece 10 (Ophlr 233
Brunswick Con. 10 IPotosi 10
Comstock Tun.. 39 Isavage 28
C. C. & Va 48 Irlerre Nevada... 38
Horn Silver.... 70 JSmall Hopes.... IS
Iron Fllver 10O standard ... 1O0
Leadvllle Con. . 5 I

Dried Fruit at New York.
NEW YORK, April 27. The market for

evaporated apples continues quiet but seems
to be about steady at present prices. Fancy
are quoted at 10c; choice at 70c; prime
at : common to fair at 5 64c.

Prunes are steady with quotations rang-
ing from 4c to 14c for California, and from
5c to 10c on Oregon fruit.

Apricots are rather unsettled on spot with
choice quoted at 16164c; extra choice,
16 4S,U7c, and fancy at 20 21c.

Peaches are easy with choice quoted at
109104c; extra choice, 104 Uc; fancr.
lliji12c, and extra fancy, 12 13c.

Raisins are neglected and nominal, with
loose muscatels quoted at 5964 c: seeded
raisins, 5&8c; London layers at $1.25 1.33.

Coffee and Sugar.
NEW YORK, April 27. Coffee futures

closed steady to five points hlher. Sales,
9500 bars. Including May at 5.635.75c;
July, 5.SO0: September, 5.85$r5.90c; Decem-
ber, 6c; March 6.05c. Spot, quiet; No. T
Rio. 6c; No. 4 Santos, 884c. Mild,
quiet; Cordova, 9S12c.Sugar Raw, firm, held higher; fair refin-
ing, 3.08c; centrifugal, 96 test, 4.48c; mo-
lasses sugar, 3 73c Refined, steady.

New York Cotton Market.
NEW YORK, April 27. Cotton futures

closed ten points lower. April, 8.17c; May,
8.22c; June. 8.2Sc; July. 8.38c; August,
8 34c; September, 8.31c: October, 8.36c; No-
vember. 8.36c; December, 8.39c; January,
6.48c; March, S.37c.

Dairy Produce in the Knot.
CHICAGO. April 27. On the produce ex-

change today the butter market was steady.
Creameries. 20625:: dairies. 1824c.

Eggs Easy: at mark, cases Included, 14c;
firsts. 144c: prime firsts. 154c.

Cheese Steady, 11912c.

' Gold Engaged for Export.
NEW YORK, April 27. Heidolbach.

ft Co. today announced an engage-
ment of $2,000,000. and Goldman, Sachs ft
Co one of $500,000 gold for export. This
brings the total today to $8,000,000.

.

Wool at tit. Louis.
ST. LOUTS. April 27. Wool, dull; medium

grades, combing and clothing, 10I74c:
light fine, 14613c; heavy fine, lit; 12c; tab
washed, 20&2U4C

Berlin Discount Bate Reduced.
BERLIN. April 27. The rate of discount

of the Imperial Bank of Germany was re-

duced today from 5 4 to 5 per cent.

Elgin Batter Market.
ELGIN. 111.. April 27. Butter, steady at

264c. Sales for the week. 498,700, pounds.

Hops at London.
LIVERPOOL, April 27. Hops In London

(Pacific Coast, quiet. 1 lOsfe 2 8a.

Tries Suicide in Jail.
COLFAX. Wash.. April 27. (Special.)
Jack Kidd. aged 38, who attempted

suicide in the Tekoa Jail after being
arrested Sunday for burglary, was
brought to the Colfax hospital today.
His throat was cut from ear to ear and
the windpipe perforated. He also made
a futile effort to slab himself in the
heart.

CABLES ARE LOWER

Big Russian Shipments Cause
Foreign Markets to Sag.

WHEAT WEAK AT CHICAGO

Excellent Weather In the Southwest
Also Promotes Selling Shorts

Send Vp Corn Prices.
Oats Are Firm.

CHICAGO. April 27. The wheat market
was dull today and sentiment was bearish
from start to finish. Ths market opened
weak because of a decline of 1 penny at
Liverpool, which was based upon larger
shipments from Russia during the last week.
Excellent weather In the 6outhwest also
caused considerable selling at the start.
July opened 4 ft So lower at x e4'.advanced to 8V4o and then declined to
884c. The close was weak at KSt. May
sold between l6to and 74. closing at
07 4 c

Corn was weak early In the day In sym-
pathy with wheat, but later became Arm on
buying by shorts. The close was firm. July
opened Tower to a shade higher st
24 4f24c to 02 H ettafec, and

closed at iBHtJCSt.
The oats msrket was firm. Cold weather

in Kansas and Nebraska was a strengthen-
ing Influence. July opened 4c higher at
43 4 c, sold on to 43c and closed at 434c.

Provisions were weak all day because of
a 10c decline In live hogs, which was caused
by liberal receipts. At the close July pork
was down 13c, lard was 5S?7 4o lower and
ribs were loc lower.

Leading futures ranged as. follows:
WHEAT.

Open. High. Low. Clo.se.
May $ .97 $ .97 $ .00 $ .97--

Ju' ssfi .94 .bS. .s--
September ... .85 .854 .844 34

CORN.
May .'. W4 .67 .4 .
July 24 .B2i .! 4 .K24
September ... .004 .01 .w .014

OATS.
Mav, old .53 .fS .r2-- .5--

May. new ... .824 .52 .52 .524
July, old 434 .454 .434 .434
July, new ... ,4:t .4:14 .4.':- .4:14
September ... ,S64 3" 4 .ai .S4

MBSS PeJMK.
May 12.90 12 924 12 K5 12 R74
July 13.23 13.25 13.174 13 1"4September ..1.3.574 1300 13.524 13.524

LARD.
May 8024 8074 800 8024July 8.25 8.27 4 8 20 8 224
September .. 8.40 8.45 8,40 8.40

SHORT RIBS.
May .. 680 8.80 6774 6.774
July 7.074 7.10 7. nr. 7.074
September .. 7.S24 7.324 7.30 7.30

Cash quotations were as follows:
Flour Steady.
Wheat No. 2 Spring, 86ci$1.05; No. 2 red.

96feeU7c.
Corn No. 2, 06i; No. 2 yellow. 68.
Oata No. 2. 524c; No. 2 white, 6Sc; No.
white, 48624c.
Rye No. 2. 80881c.
Barley Fair to choice malting, 7:fS8.'lc.
Flaxseed No. 1 Northwestern, $1.10.
Timothy seed Prime, $4.25.
Short ribs Sides (loose), $.50S874.
Mess porkj Per barrel, $12 874&13.0O.
Lard Per 100 pounds, $8.00.
Sides Short clear (boxed), $7.257.50.
Whisky Basis of high wines, $1.35.

Receipts. Shipments.
Flour, barrels 22.500 45.000
Wheat, bushels 14. wo T,l,:to0
Corn, bushels 2K5.KOO 6:10.200
Oats, bushels 270.000 164.4110
Rye, bushels 7 l.tMX)
Barley, bushels 68.500 12.4ou

(rain and Produce at New York.
NE7W YORK, April 27. Flour Receipts,

12.000 tart-els-; exports. 8SO0 barrels. Mar-
ket, firm but quiet. Minnesota patents, $5.10
6 5.50; Winter straights, 4.23 ifl 4.40; Minne-
sota bakers, $4.10&4.tiO.

Wheat Receipts, 85,000 bushels; exports,
&4.300 bushels. Spot, firm: No. 2 red, $1 .004
elevator; No. 2 red, $1,084 f. o. b. afloat;
No. 1 Northern Dututh, $1,134 f. o. b.
afloat; No. a hard Winter, $1,124 f. o.- - b.
afloat. .Opening lower on cables, wheat re-
covered on bullish statistics and unfavorable
Western weather news. It later sagged ott
under liquidation and closed 4c net lower.
May, tl.0B9-l.O6H- closed $1064: Ju ly, 9T

D0WNING-H0PKIN- S CO.
BBTABUSiOED II

BROKE RS
STOCKS

atosarM aa sate) fas? sash asni aa

Private wires Rooms 201 to 204,

pw74r. closed 034o; September, dosed 93c.
Hops Quiet.

tirala at San lYssrlm
SAN FRANCISCO, April 27 Wheat and

barely firm.
Spot quotations:
W treat Shipping, 1 1 1 4 l 1 ; milling,

$1 (V. e 1.07 4Barley Feed. $1374 9140; brewing.
$1 45rl 32 4.

Oats Red $1424135; white, $1 52 4 9
1.95: grsys. $1,554)1.824.

Call-boa- sales: iWheat No trading
Barley May. $1.4101.424; December,
$144 1 S74.

Corn Large yellow, $1039170.

Eorspnta Grata Markets.
LONrON April 27 Cargoes. steady.

Walla Walla, prompt shipment, at ana 9d ;

California, prompt shipment, at 97s 8d.

LIVERPOOL. April 27 May. 7s A;
July, 7 54d; September. 7s 4d.

English country markets od to lOd dearer;
French country .market, steady.

Visible Snpply of Oratn.
NEW YORK. April 27. The visible sup-

ply of grain Saturday, April 23. as complied
by the New York Produce Exchange, was
as follows:

3ushels. Iecrease.
Corn 5.714,000 10S.1MNI
Oats IO..V12.000 31K.OOO
Rve 414. 000 42.000
Barley 230.ooO leU.OOO

.Minneapolis Wheat Market.
MINNEAPOLIS. April 27 Wheat No. 1

hard. $1.04: No. 1 Northern, tl.07 41. No.
2 do. $1,044: No. 3 do, 91 4c nil 01 4 ; May,
$1.054 ; July, $1,044: September, 904c

Wheat at Iroluth.
WI-UT- April 27. Wheat No. 1 North-

ern. $1,054 : No. 2 Northern. $1,044; May.
$1,034; July, $1,04 4; September, Die.

Wheat at Tacoma.
TACOMA April 27 Whesf Weak, bu

BONDS
FOR INVESTMENT

PRANK IIOBERTSOS
Kalllas; Bide.

Third aad Wash. Sta.

Bond Issues
of established mercantile, gen-

eral business or public-servic- e

corporations, and state, city or
local bonds and warrants,
amounts $100,000 up handled.

Large Loans Made to 'Estab-
lished Going Concerns.

LOUIS N. ROSENBAUM

INVESTMENTS,
506-- 7 Melhorn Block,

Seattle, Wash.

Couch Building

17

nnctmnged; bluestem, SeJe; club. 84c; red.
Sir.

Red gtass hastens vegetation, while blue
g!a.s suppresses it. Sensitive Dlants. like
the mimosa, grow 15 times higher under
ro.T r '"rtn

TRAVr.I.tR.V OVtOK.

PORTLAND RT., I.K HT POWER CO.
CARS LEAVE.

Ticket Office aad Trailing Ttnnsa.
f irst and Alder

FOR
Oregsa City 4. an A. M., and every

80 minutes to and including 9 P. M.,
then 10. 11 P M : last car 11 midnight.

Oresham. norlng. Kaals Creek. Kstafr-rad- a.

( asadero. Is ie w and Trent-da- le
T: 13. 13. 11:15 A. M.. 1:1a, :$,

6.15. T:25 P. 11.

FOR VANCOUVER.
Ticket office sad waltirui-roo- Second

and Washington streets.
A. M 6:13, 50. 7:25, 00, t it.
111. 9 50. 10 30, 11:10. lt:SO,
P. M 12 SO. 1:10. I SO. a BO. SrlO.

:SO. 4 M. 5:10. 5:30. SO. 7 05. 7:40.
8:15. 15. 10 BU 11:451.

On Third Monday In Frery Meat
the last Car Leaves at 1:05 P. M.

latiy sxospt Sunday. tlaJ.iy axoept
Monday

forth (JermanAhyd.
Fast Express Service

A.M
Ceellle (new). .My 12 Kslser Wm II. May 26
Kronprlns Wm.May lv Kaiser d. Or. ...June S

Twin-Scre- w Passenger Service
A.M

Kurfuerst May 7 Ilerffllnger ...May 2
BarbaroiMia ..May 21Luetsow June 4

Mediterranean Service
OrBRALTAR-NAPl.KSdKNO- at 11 A. M
P. Irene May 91 K. Lulse May SO

Frledrl.4i ....May 16 K. Albert June 6
North German I.loyd Tavellers, Checks.

OHrlchs 4t t o.. Agents, I Broadway, N. T.
Robert ( apclle. Gen I Paclflo Coast Agent,

San Francisco. Cal.

ftamburg-Zimerica- n.

WEEKLY SERVICE TO
I,ONlON PARIS HAMBI RO 4

tilBRALTAR N APUS9 OE.VOA
by large. Luxurious Twin Screw

Stesmers; all modern appointments.
MS Market ett., Han Francisco, aad R. B.

trfflces la Portland. Agents.

SCANDINAVIAN-AMERICA-
N LINE

Pasaenssr Steamers
Direct to. .

Norway. Sweden aai Denmark
hsiiii.g tmm New ork at noun.

Pwln Screw ( p TIFTfiFN Jun '
Steamship jy is.

Saloon. $75 and up; Second cabin. $37.50
A. K. Johnson Co., Minneapolis, Minn.

North Padflc S. S. Co's. Steamship
Roanoke and Geo. W. Elder

Sail for Eureka, San Francisco and
Los Angeles direct every Thursday
at 8 P. M. Ticket office 132 Third
St., near Alder. Both phones, M.

1314. 1L Young, Agent.

RAN FRANCIXCO 4k PORTLANO . S. CO.
Only Direct steamers and Dsyllght Sailings.
From Alnsworth IXck, Portland. 9 A. M.
8.8. Senator. May 2. IS. SO, etc.
S.S. Ruse City. May B, 2$. Jose S. etc.

From Spear St., San Francisco. 11 A. M.
U.S. K t'lty May $, 18. SO, etc.
8.19. (senator. May 9. 2$. June 3. etc.

J. W. KANsOM, Ihxik Agent.
Main 208 Atnaworth Dock.

M. J. ROCHE. Ticket Agent. M'J 3d St.

COOS BAY LINE
The steamer BREAKWATER leaves Port-

land every Wednesday at 8 P. M. from Oak-atre- et

do, for .North Bend. Marshfleld aad
Coos Bay points Freight received till 4 P.
M on day of sailing. Passenger fare nrst-cla- ss

$10; second-clas- $7. Including berth
and meals, inquire city ticket office. Third
and Washington streets, or Oak-stre- dock.

Portland Railway, Light
and Power Company

ONE YEAR, SIX PER CENT, GOLD NOTES

Dated May 1, 1908 Due May 1, 1909

Interest payable November 1, 1908, and May 1, 1909,
at the office of SECURITY SAVINGS & TRUST COM-

PANY, PORTLAND, OREGON.

COUPON NOTES OF $1000 EACH
Both Principal and Interest Payable in Gold Coin.

TOTAL AUTHORIZED ISSUE $250,000
Secured by deposit with the Security Savings & Trust
Company, Trustee, of $375,000. Portland Railway, Light
& Power Co. sinking fund mortgage, 5 per cent bonds.

The Portland Railway, Light & Power Company has provided over one
million dollars to be expended in improvements and extensions during the
calendar year, appropriating about five hundred thousand dollars already in
the treasury, and an equal amount out of earnings, together with proceeds
of this note issue, which expenditure is found necessary in order to properly
handle the rapid growth in the company's business, occasioned by continued
increase in population and development of territory served.

Having already placed a substantial part of this issue of notes, we offer
the balance, subject to prior sale, at PAR AND INTEREST, and UNHESITAT-

INGLY RECOMMEND THE SAME AS A VERY SAFE AND EXCEPTION-

ALLY ATTRACTIVE INVESTMENT.
The notes will be ready for dtiivery to piirchasers at our office on and

after May 1.

Full particulars upon application.

MORRIS BROTHERS
Chamber of Commerce


