
PRODUCE IS' SLOW

Monday's Business Light on

Board of Trade.

TRAIN DELAY HOLDS EGGS

Gralnmen Will Tnntp Utiles at
Meeting WcdiiCMlay Xtjrht Firt

Transaction in Hops at
the Exchange.

Monday 1? a quiet nay in produce
finer. mifiness wu nt very
hrirk on the of Tra'e ywtr-Hay- There

a. pood attendance rT member, however,
bui there wu not mu- - h to offer.

A large number of feed men were in
c Ht the 11 oclrck seyrioTi and a num-

ber of private traces were ma-ie- . Ttte only
m f an nouneed on t he rd we re t wo lot 5

of white oatr ard a car of a1fa!fft. Pampts
tarf were used for the first time.

The grain mm decided io rml-- a ni'ctinn
at the FVsnl of Trade V. Jneptfriy ntlit at

oVloeV; wtin ruit will be frame-j- , and
Ml the 1c;t! arrangf-- fr busi-

ness at ;he px b arc.
On-i- tri the late arrival of tnir

were offrM ffr pale at the nwn call, thonsrh
offers, to buy at IK cents ' were made. Thl
rlsnre a prfed a the official prf--- for
t he da . which is cent under Sat urria "a

quotation. The 2 reduction in bu'ter
mad b everal of the riiy creamer!' wae
fhown in : hi official quota t ion cf 27 cents
rn extras ported on the blackboard.

The flrM i?e cf hops was mad at Hie
rihar yesterday, 111 bales of
rhantlnc hand at 3 cent. A lot vt me Hum
to prime anvi a lot of obi- were offend for

le. As pp-- p. the hop trade resli?: the
convenience of the Hoard of Trade as a place
for trn,attirfr "ilea it is
probable they win make extensive ue of It.

The tore of The market on butter and esrjr
MA announced a follows:

Butter, weaker, lower; cream recefjitj
tJsir.- -, liea ier arrival?; market

TrnMr;irifl of the day were e- - follow?:
Offer to .eti l car Bermuda onions at

$2'-- per crate f. o. b. lnrtlard; K"
to car grirn tomatoes at $2 .".; 45
bale rrvedium to prime hip at 2 bales
191 hop at .1 boxes AVinesap apples
nt fl.JVO, any delivery; boxes Kexluiry R.

pplrs at $1.SO, delivery April lo: .o ion
Xo. 1 feed barley Rt $'J4.Z track: 2 cars
country jhorts at L'7.- -" track; ,v boxes
aolden cheddar cheese ai 14c I'ortland; - if
pound. Metre buttejr at 17c; 1000 e caws
at llio.

Offers to buy 25 tony No. 1 white feed
oat nt $27 26 tone Nr. l white f.loatp at 2" l cr cotintrv- shorts at $'J7;
St cas" cannlert ccks at irt,'; jo caw fancy
freh rream ol;ce.r itjr1, 'J." to j cases cn-cll'- -i

CKKK at lc. delivered
Srttrs--lH- ; bale-- nicdiutn hnp." at 2-

ton white fed nt white
oatet at yj7 1 Var alfalfa

at $12 f. o. b. tr'a-'- ; iH store but-tt-- r

at 171.

BITTER IS SCAHCK BIT JOK I.OUKR
Inerpa n lrfH)uetfm In fcx period Xcry

The buttrr market took its cxpo'fd tumble
yener-iay- ecverat city creameries rcoir.irg
their quotRtion cents. The n'w pric
will b: fioneral Uhjay. The 1ck- fmpi.jy &

ratber sher. pome if the creamt-ric- not
bavins enough to fl'l their orders', but an
increase in the rrain Mtppl ie expected
and In the irantt-it- it was ariiahle
to preent ttte 'California trade from setting
a ioothoid here.

Krc were uotd low-- at 1 cents on the
exchange and thia price was generally fol-
lowed on the street.

Poultry rveelj.tj were ery light and prices
nominal.

M1DK RAN4K PRiri-'- IN UOV MAKKKT
R Jt Son Buy Another Fancy lot Rt 9

t'eni m.

There was considerable actiWty in the bop
ma-k- yctniuv. and the prices jaid ranged
all the w ay from I to centr. At the lat- -

mine, ri. r. cs ffin Snirl in Honrtr
Clanfletld lot of jn;i h,cn at Rallnon. They
revently purchased lv h(rlc! i Richard
ClanfleM. of RiHston. nt the same price.
These are described a the nrwt lots left
jn the Mate.

tt was reported that Tineus, of Tacotna,
aold MX hales of . guaranteed choice
qualltj . November delivery, to Seavey at 0
cents. There were aiso report of hoi i pWb
made at 8 cnta on the new c;oo for
iatcr delivery.

TKVBEKRI ritOM l.os Wt.KLKsi
Nmall .Hhlpmenl Arrives in tioKi Condition

and Sella Ht Hitch Price.
A small shipmert of .rc-i'- j Mian- -

an l ed .ty and sold at i,,
centu per baif-p'jn- d Na. Thej new of s,iquality. Two t,f ornna-- s wt ho ivr.i
nont the p.u'h ,tnd :!:e market was reporicd
firm. Applet in g.xt supply on the;ret but moved, slow s.

Two chis mixt.t California wgctables
arrived and for a time made luaii;e! lively
on the mrvat. Prices generally wrv fteadj'

xcept on aspiagti, which was iecs plenti-
ful than on Saturday, and ilrtncr.

Vrekly tirnin stiitiMicw.
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Bank Clearins.
nf : h Xorih wisie! n cit: j c&ter

w ere ti s follows;
("b arines. Balances.

'Tid Jl.ftv M7P.71t
1.2"r..M7 12; 2'- -

l.;kv..rns

Wool and Mohair Weak.
' ve wod 'os t !ms an it -

we,j k mar-rtne- and hvv, of vm'U-- w ...it
'Hi"" pri'vs I'.wer at 12t 15 cttif..

is itoijrMpy at ! lei 15 c nt..
Alvhair is, cyming m uadily a'ld the Ueuierj

ralr; 2?24 cents, but are not keen
buyer.

BOARD OF TRAOK QUOTATIONS.

tirriin. Honr and Fee1.
TTHKAT Tra.--- prices: riub. R4e pr

bubei; rd, Russian, fc1-- ; bluestem. S7c:

BAR UK Y Feed $ 24. 50 per ton; rol ed.
JT1-- ; brewing. J27.

OATS No. 1 white. $2 .V) per ton; grav.

FTott rnrnts $4. per barrel ;

: exports. $T :snr 3 Valley.
ti 4.: trabam. $4. IS; "whole wheat.
$4 4(1; rvo. $T. 25.

Bran. 25 rofr2rt P'r ton:
rrfiid'nrgs. J2i; shorts', country, 2ti-6.- 5;

city. chP. 22.
HAY Timothy. Willamette Valley, $17

per ton: "viiT8mltte Valley. ordnary.
Ka stern. Oregon. JIT. ."; mixed. 416; clover.
t!4: alfalfa. $12.

Botter. Krc and Pmittry.
Rl'TTKK Kxtrw. 27 e per pound; fancy,

21 " ; boii-e- . 2Vc : store, IftVjc
iosjt rT. pr doren.

i'HKKS K Kanrv '( re a m twins. 1 5 i c per
d : cream brick. 20c : Swiss blk., 2oc ;

lmref. 22 .

F'OL'LTRV MTrt chicken. irw-- . per lb. ;
fancy hns, 4 (i 4 : roosters, old. Vc ;

lh.. 2c: broilers. Ih , 221ir25c;
rirejrd pon'irx jter r",t:nl- lc higher; duck?
lti17: old. ic; turkeys, alive. 15tj
1K-- dressed, 17 a ISc.

Fruit and Vesretablr.
POTATOK? Select, selling price. 70c per

hundred : Wi 11a met te Valley, buying- prire.
45e per l,und'-d- ; ICtst Mnltnomah, buying
prire. ,"ic: Clackama. buying price. 55o per
hunri red

ONION" price. $4.75?5 per hundred;
btmng prie. $4 254. 5 per hundred; garlic,
15c i"r pound.

Al'PLKF Select. $2 M pr box: fanc-- . $2;
choi'1 51 .50- ird itian . $1

Ki: h H KRI'l $2 $ 2 75 per
ho lemons. 2 75Sr-'- 50.

V" Kti KT A BlKP Turnips, $1 per sck;
bee's, fl pars-nip- 1.25: cabbage. $1.75
rr imndr-d- : toma'-es- . Florida. $4.5"r5
per rate: Mexicans. $2 7u; catilitlower. fal-ilrr- !.

$1 pr drn : locat. 5r4i $1 ; hot-
house ir'tiK-e- . $1.2- - 1 .50 per h"x: cucum-
bers, $12 dozen; celery. S5cft$l per dozen.

Ieat and prmtsion.
IvflKSSFTP MKATS Host, fancy. 71i'Se

P'r pouml; ordinar-- 7c; lame. 5flrtc; veal,
extra. mi7c; ordinary, 7 in Sc ; heavy, 6!S'7c;
mutton, fnnc lc

H A MH Hams, 2 lb.. 4c per pound;
14-- lb . 14c; lb.. 14c.

RAt'ON Breakfnst. 15', f? 22c pound;
pii ni'S. JOe : cotta fee roll, lie

1FIY SALT A NO PMOKBD Regular
sho- -t rlears. smoked. JJ ':r per pound;

l'ie: unsnlted bellies. 10 to i:.
smoked. H'fi i::e : 10 to 13. tinsmolced, 12c;
clear unsmoked. ISc; emoked, 14c;
shoulder.- lc.

l.ARl Kttlf leaf. ls. I2c per pound:
2T e : 5"s. tins. 1 2 c ; S. rendered, 10s,

11 'Tic.; ;.s, 117kc; compound, I"s, S4c.

JOBBKRS QFOTATIONP.

VeinKahlew, Fruit, Kt.
FRVTSlI FRl' ITS Strawberries. 201 22c

per bo?;.
FT! VKtJKTA TtlFS Artichokes. 5Or

por diiT.n : Hparagup. .u per pound : beans,
"Jo-- per pound : rpcplant. 2V per pound ;
lottii'-e- liead. 4o per dozn; parsley.
per d"n: peas. lo- - per pound; pepper. 2"o
per ponrd: radishes. per dozen: rhu-
barb. $2 7 2 25 pr rate; spinach. S5c per
crate; uew ialif'rnia potatoes. 5ff5Wc per
pound: pweet potatoes. 51--c pr pound.

TltOI'ITAl. KRV1TS Grapefruit. $3.50;
1'HphI'hb. 5 't si per po'i'id crat ed, o c ;

ptnenr-pls- . $4 'ft .'.."iti prr doeen.
PRIED FRUITS Apples. 10c per pound--

peaches. 11&129C; prune, Italian. SBc;prunes. French. 35 Se; currants, unwashed,
eases. Uc; currants, washed, cases. 10c;
flgs, white, fancy. boxaa, QMo.

mnTLANI I.IVKSTOCK MAKKKT.

Prtne QuMed l.oeally m Cittlr-- Sheep and
Hogs.

of livestock l1a-- been on a more
liberal scale for a few das and have taken
some if the strength out of the market, but
prit-e- are no lower, as t here is still a fair
demand. Tht arrivals estcrdy were 4'K
hoes. v eatU-- - 7 calves and '.Ui sheep.

The F.lgin Recorder says a fine shipment
of at tie consigned to Tatma left the
Kis-l- yards Wednesday evening. M. K.
Hot ki. the KnterpriFe dealer, shipped
rive carloads, and A. R. MoCariy whipped
t wo more. It was an except tonally fine
hunch of ca tt le and were all fattened In
Watlowa (.Vunty.

AcCordip(r to the Atoro Observer "Barnum
Bros, recently had a coot met to deliver a
bunch of cattle, about three carloads, at a
stipulated priv. either at Moro or in Tbe
Italics. Thev delivered at the latter place
and made $:75 over ths- price they would
have received over expenses, by delivering
at Moro.

TIf f .d low iPR quotat ions were current on
11 vest in the local market yesterday:

vATTI,K i'eitt steers. $4 7o 'r 4.S5 ; me-
dium, $1 25 w 4.75; common. $:;.5U'tt4: cows,
i'pt. $n 5i 4.25; comtnon, 25$i T.75;
calves. !MiJ 4."i0.

S'UKKP Hvst wethers. jHrU.SO; ewes,
f V"-- H : Sprint; lambs, nominal.

H'"M How, $t;-r- i T..25; medium. $5 75 6:
feeders, $5 2."'(i 5 75.

Fi st ern Iiventk Markets.
OMAHA, April 6 Cattle Receipts,

17'o Attive. ltio to 15c hiphrr. Native
st-- Tn. ,;. 2r. if 5 7t.i; cows and heifers, $: 75--

5 0t: Westerns. '! m; Texas steers,
25-i- i r, vu; ows and heifers. $2.75 & 4.75;

i aniicrs. $2,0i 'a ;;.."0; stockers and feeders,
y:: oo?f calves. $:iw5.7u: bulls and
stajrs. 5.25.

Hoftfi Receipts. 3KA. Market. (c higher.
. S" 25f.i 5 f: mixed. i5.75tfi5.MV iieht.

$: 7r..: pigs. $4.505? 5.2-5-; bulk of sales.
$5 S5

Slit ep Receipts. 10 Market slow and
weak VeariiiiKS. $' '.j 7. 4t; wethers, ; (HI

7 "; ewes, f.V75 i 6.O5 : lambs, $7.00
ltt.

KANSAS CITY. April OCatll Re-
ceipts. ;o,00rt. including 15to Southerns.
Market strong le hipiier. Native steers.

native cows and heifers. $(i.tH'g-t40-
stnrkers and feeders, $.", 7.". W'5.tWl : bullf,

75 'o 5 25: ca'ves, $".50 if 5.5 ; Western
Fteers. $4.S0-?- u.75; Western cows. $3.$0'$
5 05.

Hops SOrtO. Steadv to strong.
Pn'k of s es. ?" yt t W " !5 : h en y . $r. 00 IS

"': p.'.-kc-rs and butchers, sri. So fr 5.07 " ;
lig!'t. .:..7"'.i ."i.:ti; p:cs. H tr.i 5.25. .

Sheep conn Weak. Mutt'ons,
S'. 5477 i 75; lambs. $rt rsntf weth
ers 5 50(i 7 25; fed ew es, $5.0()Q 6 25.

M!I'0. April 6 fat tie s

;!'i:t it iip strong to 10 hieber.n s $4 " 7.4n; cows and heiTers 42.t: Ht; Texans. $.50',i 4 W: calves $4 7.-

75;" Westerns. S4. l'."-- t 5 stork era andf. Receipt about 4.nn Marketto a shad lower. Light, s so n i; 25 :hr;t sr..w n k 22 S rouph. So-- r. fir.;
r'C. J t r. n: bulk of sas. $ U5 'o 0.

Sheen Receipt about 2O.iO0. Marketweak to 10c lower. Native. $4 "5 ftr tt
YVc-e- J 4 on 1; 7;, vearllnr. K

ambs. $1 tNi6 70; Westerns, $6 25no

QPOTITTONS AT SN FRANCISCO.
rrUtm raid for Pmdue tn the Bay City

Market.
SAN KRA.Vi'lsro, April ft. The following

prle-- s were quoted in the produce marketto'y
Vegctab'es OHrlic. 1520c: gren peas. 3

rsv.-- ; str'ti 2: aspar-iris- 5- Sc;
tomatoe. epcplart. IOj.v.Poultry Roosters, old. $4it4Cl- roosters,yung. S7vr: broP i. turn!!. $2.5:i: broilers.e. an4; frv,. hers, $.a
$ 5(V ducks, old. $4 5; young. $57

rMiiTeT- i' aury creamery, 22c creamery
seconds. i'!je; fancy dairy. 10c.

Kcps M'-re- . iti't-'- ; famy ranch. 30c.
Chr-s- o New. Ut 11U; Young Amer-

ica. 12 is ie.
Mtllatufts Bran. $5032; middlings. SS

$r,
W.toi Sprint;. Humboldt and Mendocino,

2tKi22c: Soiith Plains and San Joaquin.
7c: lambs. y to..

H'iii. New and old crops. 3 con- -
tra-- s I'M lc.

H:.y Wheat. $K 1 wheat and oats
$11i HI; alfalfa. 14; su-ck-. $7.S0i9;
si t h w tcr Pa e, 55't .n5o.

Kruiu? Apples. choice. $1.75; common,
iwv-- : la!iHPH.t. $lo.:..0: Mx'.csn I'mesJv,4i.,v; failfornia choice.

$1: oranges, navels. i.25'&2 2o;
. ! "ii' t 3

Potatoes Esriy Rose. $1.35J1.so: sweeta,
$2 50fij3; Oreiicn Burbanks, S5c$l 10.

K.'ceipt Fiottr, tir.tW quarter sacks:wheat. 172 centals; barley. 4i:s-- t ccnta!oats. !0 renin's; beans 47i sacks: corn
tni potatoes. 5270 sa- k; bran. rS: n:iddlins". 12- sacks; hay, 710 ,

2lo bales, hides. o:.i20.

lairy Produce In the East.
OHICACHX April v On the Produceuidy the butter market was nnn.OPMiTfri. "2 c; .lairies. 2 f2c.L"c Steady; t nark causes included 14c

prime fl'.-ts- . 15c.
Cliffy- Steady. 12 l.i'j.c.
NKW YORK. April 6 Rntt- -r Irretnilar.Or. Hit'Ty. ;ic; thinls to ritts.21 2!"--

'hei teafly. Fuii creameries. lJc; state
fu't ''tfarifrif-"- . small whit taticy, 15--

PiTa - Western arsis. 15iii5Vc; sonda14 ' ri iGc.
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HELD IN SUSPENSE

Stock Speculators Await Final
Erie Settlement.

BEARS AFRAID TO ATTACK

Ilailuay Officials Express More
Confidence in Growth of Traffics-Possibl- e

Exportation of
Gold From Xew York.

XEW YORK. April H. The announce-
ment of the Erie financial plan, which was
made after the stock market closed on Sat-
urday, was without effect today unlesa the
torpid state, of the trading was influenced
by the peculiarities of the announcement.
The tone of the official offer implied a
threat that If any of the notes were with-
held, the plan he allowed to lapse.
The alternative would be a receivership.
The position offered was sufficiently dedicate
to a suspension of judgment on the
effects until the matter is definitely ad-
justed, which will b when the old ftesmature on Wednesday. Tha spasmodic
jump in prices of stock, on Saturday was
accepted as. tn some ort. an expression of
opinion on the Erie pJm so far as perfected
and this added to th disinclination to ex-
tend the movement.

With the remalni'n? uncertainty over the
Erie plan, there wlb the doubt as to how
far the effsct on the market of its assumed
aueeessj had been exhausted. The bears were
timid about attacking the market from fear
that final suceees on Wednesday of the
effort to secure exchange of the old Krie
notes for new would prove a new stimulat-
ing tendency on the rrmrket. The stock
market was held in suspended animation
throughout the day as a consequence of
these considerations. Operations between
three or four traders of the more active
class and ir a handful of stocks practically
made up the whole market.

The price of copper made some recovery
In London and the effect was pood on the
proup of copper industrial stocks. Railroad
traffic offl rials expressed some increased
confidence in the promise- for prowth of
traffic, but they had no actual increase in
the movement to report. Reports of Winter
whent conditions continued favorable with
substantial sustaining- effect on prices of
stocks.

The persistence of the demand upon IvOn-do- n

for potd and a renewed decline In the
sterling- ex hanpe rate at Paris kept alive
discussion of a possible export movement of

from New York. Foreijtn exchanpe
rites here were practically unchanged andthe demand for money on time so llphtas to offer slipbt opportunity for placinr
funds. .

Ponds were irregular. Total sales, $1.1.-vv- -

Tnlted States 2s registered, declined
S pr cent on call.

CLOSING HTOCK QUOTATIONS.
Cloin(C

Sale. Hlrh. Low. Rid.Adams' Fxpreas 177
Amal Copper 15,5 wa 58SAm Oar Foun. 33 .12 :

do itreferred , '
Am Cotton OH . . . 100 28 28 2s

do preferred " K5
Am Express
Am Hd & 1,t pf .", , jf
American Ice 3,Otu 21 iK 21 U
Am Linseed Oil . . 3i 7 7

do preferred ... 17
Am Ijocomof fve. . l.Si 4414 4.Hi 431

do preferred ... lno ti i , tiu .fp.Am Smelt A Ref 22.4. 67 H7H
do preferred f(

Am Supar Ref. . . r.0 124 J24 I24'iA m Tobacco ct fs . h i w ss s5
Anacmda Mln Co ft''! S7U. 37

2,7'0 74 74 74p
do preferred . . ,vh eft S5 j $'4Atl Coast Line 7m--

Halt & Ohio i.rto aiv, S3
do preferred ss

Brook Rap Tran. 4.0"0 4Ra 45; 4SH
Canadian Pacific. 4.300 153 '.9 152 152
Central of N J 175
Chf & Ohio 300 31 31
Chi fit West em . . fn 5 ' , 5 ' 51.
Chicago & N W.. 4f-- l4tis4 Ui 14i4C, M St Paul. 4.500 1174. 1161 117
Chi Ter Tran 5

do preferred ........ i

C, C & St L... i'Y 521, ro'i j 2
Colo Fuel A Iron 2.5o 24 'j, 2."S 23j
Colo 011 thrn . o 25 25 V4 25 1

d 1st preferred. 20( .v. S4 .l l
do 2d prefererd. 1M 44 4ti 44

Consolidated Oas. . 2,2o llK'a 117 1HS4
Crn Products ... 1)0 12", 127i

do preferred R3
1'1 A Hudson... 155 154 154
lel. lack A West 3t 4S" 480 4M)ii
D R Orande... 40 ifM ip

do preferred . . . 30O 52 .11 51 1$
Iiftfllera' Securl SOrt 31 30'i 30ij
Erie S.20O 15 15 l.Vfr

do ln preferred. 1.40' 32 9 31 31
do 2d preferred. 5O0 22 244 2 '

Oen-ra- Bie-tr!- c 12fi
Illinois Central .. 2t0 125 123'4j 122T4
Int I'aper 8

do preferred s
In t Pump 3t0 23 22 22 J

do pre fe rred 0 ' fi

Iowa Central . . M 12
do preferred ... ...... 34

K C Southern .... ...... ..... ..... ?2j
do preferred 51

T.outs Nashville... 1114
Mexican Central.. 2,1"0 Ipt ISJt; irt
Minn & St Iout m . 300 24 2: 4
M. St PASS M. 1.300 114 113 iudo preferred 12Hi
Missouri Pacific.. firtO 42 41 41
Mo. Kan A Tcxaf 1.000 24 Hi 2T.V, 23

do pit ferreil 54 U
National Jead ... 1.700 5l 55 55
Mex Nat R R pf 50
N Y Central 200 371 p7 pT
N Y. Ont & Went 2O0 32 321, 32U
Norfolk & Western

do preferred Si)
North American.. 1A0 M 51 so
Pacific Mail 20 2'i 2 28
Penns-i-lvani-a 5.000 115 ;

People- s Gas 400 8 a 8S S
P. C C St lxuits tW
Pressed Pteel Car 23

do preferred 8
Pullm-- Pal Car 154
Heading T1.10O KM KV.U 104

do l.1 prefcrcd 81 'a
io 2d referred 82

Republic Stel ... IOO IS
do ... 7fO fpii. tfft

Rv-- Iand Co.. !VW 14 14 14
do preferred . . . X 2fl4 26S 2JSt I, A S F 2 pf 25

St Southwest 11

do preferred .VI4
Southern Pacific. . Jl.nn 74i 73 T3

do preferred ... 2h 1J1 111 g H'-
Southern Railway. 2 2 14 14 13

do preferred ... 38 38 37
T xaa ft pa ci flc 16

. rt I Wert. 100 1SS J5 17'.
do preferred ... '"O 42 41 41 l

Union Pacific ... 51.400 125 124 124S,
do preferred ... , ..... ..... 70

V S EsprRS t0
1 S Reaitv 4

V S RubhVr IOO if 10T$
do preferred ... 2 ion 81 SO 70S

U S Steel 32.200 3? 33 Pido preferred ... 2.60 P 974 P7
Ch"mical H

do preferred P
Wabash 4"0 lOii lOiJ 10

do preferred ... loft 175 17 17
Wei s- - Fa rso Fx 3"0
Wcstinghotxe E!ec 2.5on .vt 55 55
Western Union . . 300 51 51 51
Wheel & I, Erie . 5

Central 14
do preferred 7

Northern Pacific. . .2"0 12"i 126 12tu;
leather .. "0 2! 1f 20

do nreferred ... IOO 87 87 S7

C.t Nort hern pf . . 3. 5O0 1 2 123 1 SI
Inter Met 1H 8 8 7

d't prefrre4 2
Uta h Copper son 3fN 30

Total sales for the day. 293, shares.
BONDS.

NEW YORK. April 6. Closins quotations:
U S. ref. 2s reR.lMS N' V C G 3a.. St,

do coupon .... U4 North Pacific :ts . 7

U S '.im reg 1004, North Pacifio 4s. i0 V4

do coupon .... loi South Pacific 4s. so
U S new 4s ree lllO'i Union pacific 4s. M

do coupon. ... 122 Wise Cent 4s.x8".
Atchison adj. 4s SO Japanese 4e t5
D & R G 4b. . . . t2 :

Money. Exchange. Kte.
NPTvV YORK. April tj. Money on call easv.

1 to '2 per cent; ruling rate, 1 per cent;
c'osing bid, 1 i per cent; offered at 2 per
cent. Time loans dull and steady, to days.

3H P1" cent; 0 days. 3 0-- cent:
six months. 3ii?4 per cent. Prime mercan-
tile paper. 455.1 per cent.

sterling exchange steady with actual bui
ness in bankers bills at $4 8'of4 $fi50 for
demand and at $4.84:3 4 M20 for y

bills. Commerelil bills. $4 831.
Par silver, 55c.
Mexican dollars. 47c.
Fords Governments, easy; railroads, ir-

regular.

i,ONTON. April 6. Bar silver, steady.
25 per ounce.

Money. 2f!2 per cent.
The rate of discount in the open market

for short bills is 2 per cent; for three
months' bills. 2 per cent.

SAN rRANCWCO. AnrU 6. (Sliver bars.
55r.

Mexican dollar?, o2c.
' Orafts. sight. 7nj telegraph. 10x.

Sterling, 60 days. 4.S14; sight, $4. 7.

nnlly Treswury Statement.
WASHINGTON. April . Trody state-

ment of the Treasury balancts in the general
fund show:
Available cart balances $2t.t.2O1.404
Gold coin and bullion... av224.745
Gold certificates 2,l2,ss0

Me4al Markets.
NBW YORK. April 6. The lndon tin

market was a little lower today, with spot
quoted at 144 15 and futures at 143 5s. ly

the market was steady, with quota-
tions ranging from 31.87 to 32c.

The London copper market was higher, with
spot quoted at 5d 2 6d and futures at 59
12s 5d. Locally the market was dull and
unchanged. lake. 12.a7U'?r13.12c: electro-
lytic, 12.754M3C; casting. 12.50il2.75.

Lead was- dull and unchanged at 14 in
London and at Z.94f in the local market.

Spelter was a shade higher at 21. J2s 6d
In the London market, but remained quiet
and unchanged at 4.604. 7tK- - locally.

Iron was unchanged to ad higher In the
English market. with standard foundry
quoted at 50s and Cleveland warrants at 51s
6d. Locally the market was unchanged.

Dried Fruit at New York.
NEW YORK, April . There is ery little

business in the market for evaporoted ap-
ples and prices are largely nominal. Fancy.
10 fg lie; choice, S : prime, 7&
7 r ; com mon to fsir, ijic.

Prunes are steady in tone with quotation
ranging from 4c to 14e for California,
and from c to 10c for Oregon fmit.

Apricots are in jobbing demand with
choice quoted at 18r20c; extra choice, liljf
2.1c. and fancy. 20i 24c.

Peaches are steady, ith choice quoted at
lo (if ioc; extra choice. 11 1 c; fancy,
llftflfic. and extra fancy. I3tl4c.

Raisins remain dull and easy, notwith-
standing rather bullish reports from the
Coast as to the new crop out look. Iooe
Muscatel. 5fiftic; seeded raisins. 5

fic; London layers. $1.65xl.75.

RHstern Mining; Stork.
BOSTON, April 8. Closing quotations:

Adventure . .$ 1.n2;Qufncy M.ort
Ailonez 24. ot shannon 1175
Amalgamated 58.25 iTamarack ... i.00
Atlantic .... woo ;Trfnit- - 1;: 7."..
Cal A Hecla.&irt k T'nited copper rt.75
Centennial . 21 .00 s. Mining. 3U.5U
Copper Range t5.25 U. S. Oil 'J.50
taly West... ;Utah o7.75-
Franklin .... 7.f ,"ictorta 3. 00
Granby fwt.uo ;Winona 5.iO
Isle Royale. , is M) n"oh erlne . . . 125 Oti
Mass Mining. North Butte..
Michigan ... 11. 00 Butte Coal... 20 75
Mohawk 48.O0 Nevada ...... 1137
5font. C. A C. .75 Cal & Arlx. . . liMp.ort
Old Dominion 34. 75 jAria Com .... is 00
Osceola S2.oo ic.reene Cananea s.t2
Parrot 1S.OO

Coffee and Sugar.
NEW YORK. April 6. Coffee future?

closed quiet, net unchanged to 5 ioints lower.
Sale, ll.00t bags. May, 5.7v: September.
5.7fc; Oecember. 5.85c: March. 5.:tc. Sjit,
quiet. No. 7 Rio. fie: No. 4 Santos. 8"visi.c
Jtflld. qpiet. Cordova,

Sugar Haw, easy. l'alr refining, 3.8fic:
centrifugal. 96 test. 4.36c: molaswes sugar.
3.61c: refined, steady: crushed, 6.10c; pow-
dered, 6.50c; granulated, 5.40c.

New York Cotton Market.
NBW YORK. April Cotton futures

closed steady. April, .41c; Mav. 9.51c; June,
9 54c ; July. t.57c: August. lt.5fs-- ; October.
0.4"r; peccmlwr, t.4Sc; Januarv, i).4c; March,
9.47c.

Wool at St. Louie.
ST. IjOI'IS. April Wool, strawy. Ter

ritory and Western mediums, lMiI,V; line
medium, 14r1V: fine I0fii3.v

CITY PREPARES Fin FLEET
ff

VIU5IT GALA EVENT AT SAX

FKAXCISCO.

Ixinjc Profn-amm- of Sck IhI and Ath-

letic Eve n t s Announced by
Keccption Committee.

yThat the arrival of the fleet in Sn
Francisco harbor will be tlie protuiest
day of tliHt city's cxictencc is the be-

lief of William McMurray, eoneral pas-en?- fr

asient for Hie Hurrlman lines
in this territory, who returned yester-
day from a short business trip to tho
Bay City. He' says that the bi pa-
rade on May 8 wf H be a demonstra-
tion the like of whirli has never been
seen on the Pacific Coast. It is ex-

pected there will be from lr,000 to
20.000 men in the line of march.

The floot is to roach tbe Golden Gate
on the afternoon of May 7 and pass in
at 1 P. M. The afternoon wlll.be ta-

ken up with official talis and at night
there will be a reception and ball at
the Fairmont hotel, while a club house
for enlisted men will be opened.

The following- day the parade will
be tite btsr event, followed by a recep-
tion by the Governor and Mayor at
the Fairmont. The Governor will give
a banquet at night. Informal recep-
tions, which will continue throughout
the fleet's stay, will be given daily at
the Fairmont and St. Franeis hotels.
There will be band concerts in Union
Square each afternoon and at night in
various squares and parks.

Secretary Metealf will review the
fleet on Friday. May S. Games will be
played 1 tt the stadium and boat races
will be run at Alameda. The com-
manding officers will be banqueted
Friday night at the St. Francis.

Each following day will find the-Fa-

City en fete. On Sunday. May 10.
there will be a yacht club cruise and
religious services will be held at the
Eighth and Market streets pavilion.
An auto ride will he provided for 400
officers on the following day and an
observation ear ride for 1 09 enlisted
men. A reception and ball at the Fair-
mont win occur at right. Boat races
for the Battenberg cup, a big Navy
event, will be held in. front of the city.

Special arrangements to show the
children the battleships have been
made for Tuesday. May 12. It is
planned to take 35.000 school children
over the ships. There will be a G. A.
R. reception at Dreamland rink Tues-
day night.

Wednesday, May 13. will be a day of
athletics at the stadium. There will
be baseball, field events and tug of
war in addition to other games. A
trip up Mount Tamalpals will be made
on W ed n esd a y.

There will be a dinner Thursday
night by the Graduates' Association of
the United States Naval Academy. In
addition to the events already sched-
uled, there will he receptions and balls
without number. The Native Sons
plan several big- events for the enter-
tainment of the naval officers.

ARRESTED AS" BIGAMIST

Wealthy Tenncssean Can pi it in Sac-
ramento With Erring Girl.

SACRAMENTO. Cal.. April S. Requisi
tion paw-r- were Issued this morning for
the extradition of-- Fulkerson, a wealthy
resident of Tennessee and Miss Ada Tem-pleto- n,

a girl with whom he eloped two
months ago. The .couple have been
located. at Riverside by James O. Tem-pleto- n.

tne girl's brother. -

Fulkerson has ben arrested"- on a
charge of biRamy and will be taken back
for trial to Tennessee where he is said
to have a wife.

Olympla Beer. "IVm the water." Brew-ery's own bottling. Phones. Main ?i
A 2467. '

Eye Glasses $1.00 at etzffefi

ALL NEWS BEARISH

Very Weak Day for Wheat at
Chicago.

SLUMP OF TWO CENTS

Pop resMnir Factors Are Lower Ca-

bles Slack Cmsh Demand. Fa-

vorable Weather and In-

crease in Visible Supply.'

CHICAGO. April 6 Wheat was weak alt
day. reports of more rain in Kansas beiiiK
hugely resnonFible. Lower cables, favorable
weather for farm work in the Northwest,
a Flack demand for cash wheat and An

of 7l;.OvN bushels In the visible sup-
ply were influences which induced depression.
The close was weak. May opened He to ic
lower to a shade hiftlwr at P24c to ft24c.
sold off to fHJc and cloel at flOWffOOfcC

Corn was quiet and prices held steady until
the late session. whn the market weakened
in sympathy with wheat. May closed weak
at

Oats were weak in sympathy with wi'eat
and corn. May clueed 'at WHe, the low point.

Provisions were firm. At the clftse. May
pork was up 1' Jtc, lard was unchanged and
ribs were a ?hsoe niftier.

Leading futuiTS- ranged as follows:
WHEAT.

Open. Hifb. Low. Clse.
May $ .n-- $ VJ $ .frU .iHJuly VSi, .Vi"t ij
"September ... .W;,V K1 .Kt

CORN.
Mav . .fVT .mi .ft1
July - .ft4 .'US .:t8 M4
September . .iT

OATS.-

. ..v: ,wi. .r.pi M .Mi, .r.ivi
.4S .4HV ,4ht 4

. .44 i.v 44 .44 .44
PORK.

.i:i.,'2i in. .17 14 13.2i.jri.tat lft. 72i3 m.ia-- ' 13. h"1

. 14. 10 1. 10 13.P5 14.O0
' URD.

. s s. i7

. s.,v s.oo TS
8.75 8.77 H 8.67 i
isHOUT RIHS.

. 7.17 7.2 710 7.15

. 7.45 7.471 7.371, 7.424

. 7.70 7.72H 7.5 7.67

Mav, old .

Mai , new
.Inlv,
Julv.

Mav
.futy
fc'cpieirtber

Mav
July
September

Mav
July
September

Ca.--h quotations were a follow;
Flour Steady.
Wheal No. 2 spring. rvc; No. 3, 93ci?fl.04;

N"o. 2 red. 9fii&tQ2ic.
Corn So. 2. 06ftr64c; No., 2 yellow,

Oatr No. J. flirif,MTic; No. 2 white. 53Kc;
No. 3 white, 50- - ro53c.

Barley Tair to choice malting. 73fiV-- .

Klax seed No. 1 Northwestern. $1.17.
Clover Contract siades, 2..V.
i?hort rib Siies. Onorc). r6?(Vfi7.
T'ork Mw, per bbl.. S1R.t2Hff18.2S.
l,ard Per IOO Ibe.,
Side St ort clear, boxed). $7.2. 7.50.
AVhi-k- y Bais of high win, $1.35.

Receipts1. Shipment:
Flour, hbls. 2.1"0 11. soft
Wheat, bu; 21.4'mio 102 rw

rn, bu. . . 2?.2W iai.8V)
Oats, bu. .. 24".."o 184. 3O0
tUe. bU. . . 4 4H 1.0O
Barley, bu. . 58.300 e.fioo

tirnin and Prwlnr at New York.
NKW YORK. April ft. Flour Receipt.

21.00ft barrels; exrxrts. 31 "OO barrels. Mar-
ket, dull and easy. Minnesota patents, $.".10

Winter srtrfttRbte. 4.45.
Wheat Rereipts. 71.0OO bushels; exports,

loo.o-- bushels. Spot, easy; No. 2 red. PSr
elevator and Sc f. o. b. afloat ; No. 1

Northern Duluth. ft.10'4 f. o. b. afloat; N4o.

2 bard Winter. $l.n7i f. o. b. afloat. So
extremely bearish were crop and weather
advices today that wheat broke over 2e a
bushel. May dropping- undfir a dollar. iellfnfc
was a1o silmulated by a larjre visible siip-pl- '.

tn crease Hnd fins' prices nhowr 2sii
2Sc decline. May Wrfl1 01. olosed
July. 044 ififWfic. closed .

Hops and Quiet
Wool and petroleum (Steady.

Grain nt Man Francisco.
SAN FRANCISCO, April 6. Wheat, easy;

barley, rtrong.
Spot quo tat ions;
Wheat shipping. fti.flOtt 1:62 4 ; milling.

$1.K2ie'l.'i7
Barlev 'Feed. $1.37 fft 1.4: brewing-- .

$t.4ri 1.52.
Oats Red. $1,421; g .rr; white, f l.."2',j 9

1.65; black. $t. 55ft 1.62 v

Call board sales:
Wheat No trading.
Farley May, 9 1 :r7 i
Corn laTKe yellow. $1,62 4 4ft.7 14.

Kiirorkean tmln frkets.
JjONDON. April Caraoes dull and In-

active. Wa'la Walla prompt shipment at
3.'s 3d. California prompt fihipincnl at 3oei
6d.

T.FVEUPOOI.. April fi.What May. s
July. 7p fid; September. 7s Vt,d.

EncllFh country markets, quiet but steady;
French country market, quiet.

Xort h W h eat M nrk e4 .
ni'lA'TH. April 6. Wheat. No. t North-

ern. l.ooi-i- No. 2. 6i4c; May. S!c; July,
as os c.

MINNKAPOLIS. April Wheat, May.
$t.O0; July, Mf,r: No. j hard, fl.frjq ' No.

Northern. $1.(V); No. 2 Northern. 'JSHc;
No. 3 Northern. ;i 't ofi c.

Wheat a, Txcoma,
TACOMA. April Wheat Unchanged.

Blue stem, S4c; club. 82c; red. 80c.

WHAT BECOMES OF STOCK?

DEPOSITOR OP OLD OR KG OX

TRUST ASKS QUESTION.

Receiver Devlin May Pay Him for
Telephone Bonds, "With Interest,

But Tlwt's All.

PORTLAND. April 6. (To the Edi-
tor.) Tn all tlie explanations marie by
tne officers of the German-America- n

Hank fin reply to the criticisms mada
on their handling of the assets of the
Oregon Trust & Savings Bank. they
carefully avoid any allusion to what is
on its face a jr la ring: breach of faith
with the depositors.

When the Oregon Trust & Savin firs

Bank closed' last August, the deposi-
tors found that without their consent
tho bank had invested a large part of
their money in telephone bonds on
which it was unable to realise. These
bonds carried with them a bonus of
r.O per cnt in stock of the same com-
panies. The depositors, then, in effect,
said:

"As our money is in these bonds, we
will accept them in settlement of our
claims rather than run the risk of
losing1 half our money and at the best
getting It in driblets spread over sev-
eral years. At the same time we will
trust to the stock bonus to bring us
out even and, if we should get more
than the face of the bonds and retook
combined, it will compensate us for
the loss of the use of our money and
for having our plans foiled by the
bad faith of the bank In Investing it
without our consent."'

"Witii that idea in mind, we deposi-
tors subscribed for $S3".000 of tele-
phone bonds by signing the following
paper:

Portland. Or.. 1i0i T. C. Tevltn.
Jtaceiver Orecon Trust A Havings Bank.

IDOWNING-HOPKIN- S CO.
established iss

BROKERS
STOCKS

Baociit and sold for casb and on marctm.

Private Wires Rooms 201 to 294,

Portland. Or.: Obarjce my account in tba
Oreiton Trust Savings Bank with $ .

whenaver you hav hi your hands, subject
to my order, bonds of the Home Telephone
1'ompany of Pufjet Sound. Tacoma, Wash-
ington, or the Independent Telephone Com-
pany of Omabs. Nebraska, or both to said
amount, on the baMs of too cents on the
dollar in bonds, accompanied b trustee's
certificate for the capital stock of either of
said companies for half of said amount.

i Name)
( Address)

(Witness.
. The subscription for these telephone
bonds by the depositors was the main
factor in making possible the winding
up of thf old bnnk without loss to any
of the depositors who had not already
sold their claims at a discount. Mr.
Devlin remains receiver and also be-
comes cashier of the liquidating bank.
As .such, he has conflicting duties, one
to the depositors of the old bank and
the other to the new bank. Having
two masters, he chooses the new bank
and proceeds to deceive the bond sub-
scribers into unwittingly giving their
stock away.

Ho does this by issuing a "bond
specifying that he as trustee

hoi ils bonds "in the denomination of
$1.1)0. aggregating In face value an
amount equal to the face value of this
and other like certificates issued
against the same and also trustee

for the stock .... equal to .50

pt r cent of the amount of satd bonds,"
which he holds as truster.

The certificate goes on to certify
thiit is the owner of
bonds of the denomination of $100 and
a truste certificate stork In an
.amount of $.- - "all of which arc
held In trust nevertheless by the un-
dersigned and his successors in said
trust, subject to the. terms and condi-
tions set forth on the back of this
certificate, hereby referred to and
made part hereof."

The importance of. the words last
quoted is apparent when we referred
to thejt! "terms and conditions." The
second of these reads as follows;

This certificate may at any ttm and at
the. option of .ld trustee, be redeemed by
live payment to the rcjrlstered owner of the
fac value of the bonds for which this
certificate is issued with accrued interest;
or trie same may be redeemed and cancelled
by the delivery to satd owner of the said
bonds aud trustee certificate of stock here-
in described in lieu of which this certificate
is Issued.

Tn other words, if the bonds reach
par and the stock becomes of value,
Mr. Devlin, the trustee, has the option
of calling in the certificates, paying
the face value of the bonds with in-
terest,, kec-pin- the stock and calling
tho deal square. He is then free to
deliver the stock to Mr. Devlin, cash-
ier of the German-America- n Bank.
Thus ho is faithful to his new employ-
er by being faithless to the old one.

Mr. Devlin . as receiver, was ordered
by the court to carry out the reor-
ganization agreement, of which the
bond snbscription I have quoted was a
part. He was therefore in duty bound
to give the depositors all they had
subscribed for.

Tt will lie to tbe'lnterest of the German--

American Hank to keep faith
with the depositors of the Oregon
Trust & Savings Bank, if it expects to

XUAVUUStfiS GUILDS.

rOBTLAND RT. LIGHT POWER OCX

OARS LEAVE.
Ticket Office and Wait

First and Alder Streets
roR

Oregon City 4, :30 A. M.. and
erery 30 minutes to and Including 9 P.
M., then 10, .11 P. M. ; last car 12 tnld- -
cirbt.

4 ires ham. Boring. Kagla Creek, Esta
cads. Cawdaro, 1 airview and Troutdaia
7:1E, 0:15, 11:1a A. M.. 1:16. 3.4, ti;li.lb P. If.

FOB VAN CO OVER.
Ticket office and waiting-roo- Second

and Washington streets.
A. M :16V 6:50, 7:30. 8:00. 8:M,

:10, :fiO. 10:30, 11:10, 11:30.
P. U.12:80. 1:10. 1:50. 2:30. 3:10.

S:SO. 4:30. 5:10. 6:W. 0:30. 7:05. 7:4U
8:15. 9:23. 10:351. ll:4&t

On Third Monday In Every Montb ta
Last tar Leave at 7:0ft P. M.

Dally except Sunday. tDally except
liondav.

forth (JermanAloyd,
Fast Express Service

PT.T MOITTH - C H B n B O I ; R(. BB KM l!K , 1 0 IA M .

Ccllla n . Apr 14j Kaiser Wm II, Apr 28
Kronprlns Win, Ap21;Kalrer d. .Gr..May 5

Twin-Scre- w Passenger Service
EN. 1 0 A.M.

Iju.tanw Apr. 50' Rarbarop! . ..Mhj "1
Kurfufret . ..May TlLWrlTllngiM- May 28

Mediterranean Service
GIBRALTAR NAPLKS GKXOA.at 11 A. M.
K. l.uifc Apr. 1ST. Irfne May !

K. AilKt May 2.' May 16

North German I.lnyd Traveler' Clieeka.
Oelrirha ft Co.. AKeati. 5 Itronrfway. N. Y.
Roert Oapelle, GrTl Pacific i:nBt ARrnt.

tian FiMnrtFt'n. Oil.

Jiamburg-ShnericG- n.

RKGKUR SAILINGS BY STKAPY
MtiDBHN, Lr.XrKHHS LEVIATHAXJ3.

I jnn don-Pa- rl s- - tfn mhnr?.
Ka.lserin August e Ue.utychtand. . Apr. 30

Victoria 2,'.t'00
tons) new,. Apr. 23( Pres. Grant new

Fre. tnew) m.000 tons... May 2
Apr. 2M

tiihrttar-Nople-Geno- a.

Moltbe Apr. 22 Moltke June 2
Hamburg- - May 14! Hamburg . lune 25

Hirmmerr Crtilae.
To Norwav. North Cape, pitzberecn. Ice

land and Northern capitals, by n

B. S. Oceana, Kronprlnzstn. t.'erelle, Mftfor,
etc. Send for hanosome illustrated pamphlets.

HAMBl'RO-AMKRICA- X LINE
90S Market street. Near l'onell, S. F., and

R. R. OfTieea in Portland, Aitent.

SCANDINAVIAN-AMERICA-
N im

Passenger Steamers

Norway. Sweden aad Denmark
Sh i.k from N'W V ork ai non.

1'nlted States. Apr. lHtHeltig Olav. ..May 34
Oaenr II April Roil nit ed States. ..May 28

.SaJoon $7" and up; cabin. $."--. 0.
A. K. Johnson Co.. Minneapolis, Minn.

North Pacific S. S. Go's. Steamship
Koaaoke and Geo. W. Eider

fcau lor iareKa, iau i'raucibco and
Los Angeles direct every Thursday
it 8 P. M. Ticket office 132 Third
St., near Alder. Both phones, M.
1114. H. Young, Agent.

8AS FRANflSCO PORTLAND
STEAMSHIP CO.

From Ainnworth lick, Portland.
S.8. "Roae ity," April 10, 4 P. M.
S.K. "Senator," April la. 9 A. M. and a
HnJIIna 9 A. M. Every Satnnlay Thereafter.

From Spear St.. San Fran.-lsco- . 1 1 A. M.
8-- "Senator." April 11. 25. May , Kte.
8.8. "Kow l lty," April Id. May 2, 1, Kto.

J. W. RA VSOM, Hock Agent,
Phone Main 268. Alnsworth Dock.

COOS BAY LINE
The atcamer fiREAKWATEP. leave port-lan- d

evary Wediieadar at 4. AL from Oak-tie-

doulc, for ortb Bead, Martthneld andCoa Bay points Krelaht received tlil 4 p.
M. on' day of ailing'. Passenger fare, first
elan. $10; aecond-cias- 7. Includlnc berth
and meals Inquire city ticket office. Tblrd
and Wasbinrrtoa atreeta, or Galt-atre- at decib

Couch Building' Telephone
A5337.
MSSfi.

6
F1HST MORTGAGE

BONDS
Safe aa tiorernmrot'i.
FBAVK ROBFIRI'SON

Palling Bldjr
Third and Wash. Vta.

TioUl nnii-l- i of their bushiest. If it re-
fuses to jo so of it own free will the
tlcpositors may tlml a way t coin pel
the (ielivcry of all that for which thr--
Htibatrrllifd. I K. IlOlinKS.

t'oUon-Mill- s on Full Time.
Conn.. April P. The. Ia

cotton mill hero and cotton milla in
other Kastcrn Oonnecticut towns employ-
ing in all C.VtO jersons. were put on full
time today after a Ions period of curtail-
ment.

At NHUghtact. the hoot and shoe dcp.irt-me-

of the Good yen r India Huhbor Glovo
Company and the reclaiming department
of the United Stntcs Rubber I'ompHiiy re-

sumed operations today alter having been
idle for some time. About -- 200 hands are
fidgeted.

More!
About!

j

Bonds!
If you place your money
in a hank, the hank
agrees, we will say, to
pay you 4 per cent while
your money is in its cus-
tody. You have often
wondered why the hank
can pay you for the use
of your money. The
reason is plain. As soon
as your money is depos-
ited with the bank, the
b a n k e r immediately
looks around to see
where he can re-inv-

that money to earn more
than 4 per cent, so that
he can make a profit on
.your money. lie ts,

we will assume, in
bonds of the Ocean
Shore Railway Com-
pany. Tie pavs cash for
the bonds, that is $92
each. The interest on
this investment is j'W,
per cent. After pay-
ing y o u the 4 per
cent promised the hank-
er nets per cent on
your money. Now, you
ask, why cannot T buy
those Ocean Shore
Bonds myself; take ad-

vantage of the 514 per
cent intere'st, and make
all the profit myself?
You can. That's exact-
ly what Ave have been
trying to have you un-
derstand. Investments
in bonds by a banker,
using 3'our money, is
good business; invest-
ments in bonds by your-
self, using your own
money, is better busi-
ness. Bonds are safe,
sane and profitable,
when backed by the
magnificent assets pos-
sessed by the Ocean
Shore Railway Com-
pany. You can turn the
bonds over whenever
you like and convert
them immediately into
cash. Your time deposit
in the bank must re-
main there for the time
you promised to leave it.
Still better. You can
buy Ocean Shore Bonds
on easy terms, and be
drawing your interest
while you are paying
for them. See us at
once about the advisa-
bility of buying a few
Ocean Shore Bonds.

illorris Brotfi ers
sSv 6 CHAMBER OF

IP COMMERCE


