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PORTLAND, TUESDAY, MARCH 10, 1008,
NEGATION OF REFERESENTATIVE GOV-

ERNMENT.
It e Just as well, Indeed it 15 nec
sary, that the people of Oregon sho

be candid with themselv about the
thange wof the oconstitution of the
siate from the representative to the
initiative and referendum system.
Were It to be offered again it would
HoL garry Impiatience with abuses
caused it 1o carry when it did. Buot
those abusea could have been cor t-

ed by Inslstence on the character of
Fepresentatived, under the old system,
By the new systom a new sort of
mbuses or evils has been introduced,
with no present means of correcton.

IL was not intendod that representa-
Hve government should be abolished
by the new syatem; but It has been
abollshed by I ANy group of por-
sans, from the cave of Adullam, or
other group of persons of Hl-grrang
intellocts, can propose inftistive me
ures or ¢all the

referendum;: and there

4 dunger alwavs that the criadest
maisures may pasg Into Iaw, through
the Inattention of the voters, or that
proper  legislutive measures may be

tarned down
The

through the referendom
situation s the crank's paradise

Theoratically the svstem s plausi-
blye, and seems gulte right. But it
doesn™y prove so in fact It opens &

door Lo every irrmtiona!
lvgislation struction it
supposes n forbearance, bal
and wisdom B!
tablished yer, anywhere. Perhnps our
who committed themaelves
o representative government, and who
supposed they wers establishing 1t
the benefit of thelr posterity,
s great Tools, nll
Now, howovoer, wa
ilant and alt
o keop craxy In

description ol

and pre-

juclg-
lently es-

0,

ment not

LnogEtors,

for
werg nol
after
« obliged to he

every elect

o,

monsrd K

the new scheme M iaxation Jdown
undao defent such calls of reféerandum
o thut for s=iarva of the leading
ducational instit ng of thoe state.
The eystem does t work out In ac-
thon. and practice. sz those who voted
for It supposed It would It «

have boeen supposed theres wo

MANY  Eroups persons de
sirangs and multifarious
there remains & Bane majority
Jority wouid not now
guined this knowledge, v
tem which préves to be
of represenitative and deliberative
ernment

Against the primary law, which is
part of the new syvstem, thore lox
ubjection Such objection as I

made to it rests on the fact that |
rejects the representative principle,
and presents as party nominees
who do not represent thelr party,

men
but

merest fractlons or factions or frag-
mente of 1t This, haowever, may be
horne, and perhaps may correct liself,

to folst

n time. By
upon & aw

when (U presums
a #tatement or pledge, to
taken by u candidate for the Leg-
slature, that he w suppott for the
highest  political office. in a contin-
grncy HEAY (o arise, & man of the op-
pulitical party, It to the
e¢xtrome of irrationality snd absurdity

yrovsltes giores

The man of good sénse spits at the
whole scheme

Represeniatlive government nfier
| i & preity good thing Opggeon
will yet return to it Advocates and
supporters of representative govern-
ment, thess thousand yYears, have not

been such fools as dur new statesmun-
ship may assert A hoodoo of spirit-
an advont

lsmy, founded by rér apon
the wreck of the e o of a ploneer
family, Is not going 10 Ixzt In Oregon.

rd Albers Lhe

of Bern

b community of Por d. as
well as other Narthwestern cities
where the big miilling plants of his
firm weors ated, has suffered a heavy

loss. Mr. Albers arrived In Portland

‘:‘n 1888, but two years after leaving
Germany. the land of &is birth, and In
ithe two decades since his arrival in
Fortland he advanced from the posi-
tion of n bhumble wage-carner to that
of the hesd of one of the largest in-
dustrial enterprises on the Pacific
Comst. The life history of thix snter-
prising man and good citizen offers the
strongesl possible refutdation of the
oft-heard wall of the malrontents that
merit can no longer win rewards It
also proves beyonid gquestlion that the
{ Old World can never s=end tn our
shores too many immigrants of the
BHernard Albers type. Our entire =o-
cial and economic system would be
the galner If more of the Immigrants
would emulate the example of this en-
terprising German-American. It s re-
grottable in the extreme that he should
be called away at the sariy age of 44
vears, but ig that brief period ha had
accomplished resylts thiat remain as a
lasting monument to his memory,

“FACE IT WE MU®T."™
I'rom several sources this sentiment,
tha Ilke of i, Is peeping up iis
head rognd about. This particulsr ex-
pression of the ldea we find in a pa-

or

per published In Curry County, Ore-
Eon:
Ore of the greataw: problems befors the

n people today, and the one thatl must
und matlsfactorily seitied is that of
providiog for the unem=-

Aare of, o

g
redd
n Cuorry County, Oregon, of all
places in the world;—in Curry County,
Oregon, where the whole bounty and
prodigality of 'nature are spread before
man; where ho 1s gt lberty 10 posscss
himself of the bhounty and prodigal-
ity of nature, without let or hindrance.
And there, the community, the
state, must take care the unem-
ployed or provide for the wunem-
ploved! “Face It"" we must not, except
Lo 1 it down. It Is the business
of every person to employ himseif, or
find employment for himself; to use
his powers: to employ  foresight and
judgment; to think of tha morrow: to
do his wark so well in every employ-
ment that offers that his services be-
come indispensable. Such do not have
to seek employment, for employment
alwava =ecks them, The only reason
In & country like ours why people are
unemploved |s because they are not
useful to employoers;—consequently
not useful to thamselves.

In thia State of Oregon
unlimited opportunities.
of {3 ared 1s stlll virgin soll
are opportunities everywhere.
coirse there must be lnbor and self-
ienlal.—not equal to the labor and
uitlf= denial of the ploneers, but stlll a
willingness to work and walt. Yet If
men and women are not willlhg to pay
the price they will not obtain the frea-
dom and reward.

Even In the crowded distrlcts of our
clties;, in the Bowery and East Side
district of Now York, there is no “tak-
ing care of the unemployvad,” or “pro-
viding employment” for them. To
mike It n business to “take care of
the unemployed,” or to “provide em-
ployment for them.” would be to re-
duce a great and constantly increas-
ing mass to deg dence and pauper-
lsm. Soclely wouid perish, through
its mistaken or misguided philan-
throapr.

It is the tendency townrds the faila-

ved

of

there are
Twao-thirds
There
But of

vies of socialism that utters such senil-
ments as that quoted above. And that
they should be uttored in Oregon,
where fifty thousand square miles,
awaiting the indusitry of man, are
practicaliy, without an inhabitant!
“Face it we must,” indeod. But we

we must face It by telling men and
women that they must do as men and
women did aforetime; that they must
not walt for opportunities, but make
them: that they follow and prac-
tice the old virtuex of Indurtry, pru-
dencea and self-denlal, study and prie-
tice the precepts of men and women
of the former time, who lived earnest
lives and arrived at iIndependence
through gelf-dependence Never was
there any other way; never will there
be But what opportunity In a state
two-thirds of whose lands are yet un-
pled!

Fatve something we must, of course
But not & peliey that would pasuperize
those who depend on L

OUR EXTRAVAGANT GOVERNMENT.

The running expenses of the United
Government for the month” of
ruary were $85.0662,100 more than
pts, This Is a striking change
‘bruary, 18057, when the re-
wWiere 1 e than $8,000.000 In
of the expenditures. For the

Lare

the re
from ¥

celpls

SXCeEs

first elght months of the current fi=cal
year

Treasury deficll amounts o
This Ingreasing deficit s,
eRrlly traceable to the
finandcial siringency throughout
he United States. Unfortunately for
all concerned, there s very little pros-
pect for early improvement ‘In the
bus s which provides the Govern-
ment with funds for running expenses.

the

re-

Of the $5.662,000 deficit last rewnth,
it $2,000,000 was from a falllng
of internnl revenus receiprs, and

| about $5,000.000 from & decline In cus-
foms re
| The
quite
spirituous
been
iz m simi
cul down
customs duties.

ravenues
' h-'
and

recaipts show
congpumers of
tobacco have
and it
ir economicnl move that has
imports and decreased the
But, while the Amer-
fcan people can retrench and thus
| speedlly get back into good finmncial
| trim. the Governmaent is unable to do
likewl and the deficit will continne
to increase untll returning prosperity
will make the people so hllartously
wealthy that they will agsin resume
thelr formor habits of buving reckless-
I of f{orelgn goods and domestic
s The big railroads
atd eniterprises have met
depression by reduocing
thelr forces, and in some cases by lay-
ing off men They have taken eariy
and drastic actlon against the possibil-

liguors
practicing retrenchment,

3

onrs and clgars
industrial
of

this wave

ity of deficits in thelr business accu-
mulating (¢ proportions of conse-
quence. The smme svsitem of re-
| trenchiient I8 also found right on
down through our entire soclal struc-
| tire

| Every one seovms (o realize that the
enslenr method for regaining our lost
ground is rigid econpmy all along the
| Hne But the Government cannot lay
off the hands or shorten the hours

when business gets slack. Thers must
be the usual amount of money pro-
vided for the thousands of time-kill-
ing emploves who sign payrolls at the
various depariments. Tha pensionars
aiready on the rolls must have thelr
$12.000,000 per month, and there mus
afso be muny thousands more provided
for the naver-diminishing army of
peutsioners or their wives, Then, for
fonr that some of the money might get
§ Bway, the ship-subsidy grafters are on

o Russian aggression

hand with the usual bill to extract-

from the Treasury a few million dol-
lars and present it to the milllonaire
shipowners. There are also 8 number
of other channels into which public
funds are diverted, regardiess of the
condition of the Treasury, so that It is
easy to undersiand why the Individuals
throughout the land can regain thelr
financial equillbrium long before the
Government ceasei to run behind in
itz expenses,

The growing deficit ls especially un-
fortunate at this time, coming as H
does just when there i= some slight
prospect for the long-overdue revision
of the tariff. The ardent standpatters
will fight against any reduction at
this timie, and In thelr fight will peint
to the alleged necessity for even higher
dutles in order to make recelpts equal
the enormaoups expenses o which we
have become mRocustomed during tha
many far years that preceded 18%07.
But, whila our imports have falllen
away very heavily, w= are still export-
ing American products An record-
breaking quantities, and our people
will have so0 much money due them
through this “balance of trade™ that
they can come to the rescus and ad-
vance Uncle Sam the money needed to
tide him over. Something of this kind
may be necessary next August, when
abeut $60.000,000 worth of 3 per cent
bonds falis due.

WHAT THE FOWLER BILL IS
The Oregonlan s asked to state
what amount of notes a bank might
lssue under the Fowler met, ahould it

become a law, and how the Issue
would be regulated,
It Is entirely simple. Easch bank

would be permitted to take out an
amount of notes =qual to Its paid-up
capltal, and no more, Theasa wounld he
called National bank guaranteed cradit
notes, to redemption of which not only
the capital stock but the general assets
of sach bank would be pledged. To
make redemption instantly avallrble
each bank would be required to place
an amount of money equel to § per
cent of lis average deposits with the
Treasurer of the United States; ans
twice ench year this condition would
be verified, under the Controlier's di-
rection. When the aggregate sum
should reach $25,000,000, in the hands
of the Government, 80 per cent of the
whole would be Invested in bonds of
the United States bearing 2 peX cent
interest, so the fund might not lie idie.
Upon thelr average amount of notes
in elrculation during the year, to be
ascertained on the first days of Janu-
ary and July, the banks would be re-
gquired to pay into the Treasury of the
United SBtates £ per cent per annum.

The system provides for the closest
possible supervision by the United
States, throughout. It limits the note
issue of each bank to the amount of
itz pald-up capital stock, provides a
qulek guarantes or redemption fund,
and places It in the hands of the
Treasurer of the United States, re-
quires pavment by the bankz to the
United States of 2 per cent Interest on
thelr average clrculation. and makes
all the assets of the banks liable for
their obligations. Of course the bills
of exchange based on products of In-
dustry and mercangile tranasctions,
held by the bank, would be the bank's
chief resources: and since these are
constantly moving the noles could not
disappear from clrculation, as those of
a bond-secured currency so frequently
do, It would substitute a flexible sys-
tem for a rigld or cast-iron one,

Most of the great mercantile and
exchange associations of Eastern cities
have commended the Fowler bill, 10
I= not a radical daparture, for It would
not change or touch the present Treas-
ury note or greenback system,

ORIENTAL FEACE DISTURBANCE.

The plot thickens in the Far BEast,
and, unless zome “strong-arm' oatiom
stepzs in and curbs the warlike erdor
of tha Japanese, trouble may ensue.
When the Japanese engaged in confilct
with Russia the moral suppart of near-
Iy wll of the great world powers 'was
thelrs, not on account of any partle-
ular love for Japan, but becauss It was
generally belleved that Russian success
n Manchuira meant sn end to the in-
tegrity of China, and attendant loss of
trade rights for many other natlons
interested in malntenance of the open
door. The victory of Japan-put an end
in Manchuria
and apparently safeguarded the Integ-
rity of China so that it would remain
neuiral for trade purposes with all the
world. But time works wonders, and
we now witness the spectacle of Japan
following exactly the same objection-
able policy that brought down the
wrath of the world on Russia.

The immediate cause of the present
very much-strained situation was an
attempt made by the Japanese and a
few Chinese revolutionisis 1o smuggie
B cargo of arms and ammuonition into
Chinese territory. The vesssl braring
this cargo was selzed by Chinese offi-
clals, and, in the exclitement of the
moment, the officials who made the
selzure hauled down the Japanese flag
and ran up the Chinese ensign, As
there had been no trial, Investigation
nor officlal condemnation of the vessel,
thiz act wae clearly wrong: but in view
of the circumstances sttending the
selzure, the hasty actlon of the Chi-
nese officials might be at least par-
tially excusable. Whila the Tatsu
Maru selzure was the Immediate cause
of the sudden tightening of the strain,
the original and underlving contention
was Chiness objectlon to assumption
by Japan of rights which China de-
clined to recognize a= the legitimate
spolls of war with Russia.

Nearly two months ago the “"Koku-
min Shimbum,,"™ official organ of the
Japanese government, printed an artl-
cle complaining about the dilatory tac-
tics of China in agreelpg to certain
concessions which Japun had demand-
ed in Manchuria. Seomingly In ex-
cusaf for this self-nssumed guardian-
ship over China, the government ar-
gan gravely asserted thaot the recent
war with Russia was undertaken to
protect the ndependence of China,
and concluded with the threat that,
if China continued her pressmt policy.
Japan might be abliged to adopt thes
polley pursued by Russia befare the
war., It i=a fact well known through-
out the world that protection of the
Independence of China was not the
reason for Japan's opposition to Rus-
sia. That, of course, was Incldeajal,
but Japan was forced imto the fight
ta protect her own independence,
whirh was threatened, by Russian
domination in Manchuria, and inel-
dentally by Russian Interferences and
influéence In Corea.

Uhina, a= well as the rest of the
world, was duly grateful for the re-
=ults accoamplishad. but the wvictory
over ths Russians gave Japan no
rights to assert control over China. or
to adopt the policy of aggression

—

- -
which made Russia =0 unpopular In
the Far East. Should the present
strained situation develop Into n war,
the sympathy and moral support
which the United States accorded
Japan in her war with Russia will now
be with China. Our Interests in the
Far Eadt have become too Important
to be destroyed or placed In jeopardy
by any complication that affects tne
integrity of China.’

It i= said that the Federal Depart-
ment of Uomimerce and Labor iz pre-
paring to wage systegatic warfare
agalpst anarchists and members of
perniclious secret socletles. The first
atep in this direction was taken a fow
days age, When men were detalled to
take a cen of the prisons, asylums
for the insane, reformatories and
charitahle Institutions of the country
to determine the number of allens In
those Institutions, Thi= Is the second
Inspection for a like purpoke that has
been ordered under the immigration
law of 1003, which provides that an
glien may be deported if he becomes
a public charge within three yerars
from Lhe time of his landing. The
disposition of anarchists to seck shel-
ter for thelr crimes under the cloak of
Ineanity has sent a number of this
pestiferous breed to our Insane asy-
lums within the time prescribed by
law for thelr depertation under such
circumstances, and wholesale deporta-
tions are likely to follow this Inspoec-
tion.

Judge Wolverton has decldod that
the Port of Portland dredge and ten-
der were to blame for tha collislon
that resulted In the sinking of the
steamer Maodzanita sbout two yoars
ago, and, unless the decision Is re-
versed, the Port of Portland will be
obliged to pay about $12,000 damages.
On account of the great necessity for
use in improving the river of all of
the funds avallabls. it I= & matter of
regret that the Government should in-
#lst on the settlement of this claim.
The dredge at the time of the accldent
was engaged in river improvemsant
work, under the direction of the Gov-
ernment, and accordingly was In a de-
grce as much of a Government craft
is was the Manzanlta, which got tha
worst of the encounter. If ths Gov-
ernment bad performed its {ull duoty
in the matter of river impr@vement,
the dredge Columbla would nmot have
been owned by the Port of Portland.

The siringency in the moncy market,
or some other unfavorable factor, has
held up the construction of Mr. Har-
riman's line to Tillamoock so long that
it will be impossible to reach that city
by rall during the coming season. An-
other Oregon beach resort, howeaver,
will be made partially availabla by
the early construction of a wagon road
from Seaside to Elk Cresk. To com-
plete the remalining 2% miles of road
between the two resorts, the Clatsop

County Court has supplemented a
$1500 subscription of the Portland
people with eénough to compilete the

rosid by August 1. The heavy increase
in population and wealth In the Pacific
Northwest has resulted in steadily in-
creasing orowds at sll of the Oregon
beach resorts, and, with better facill-
ties for reaching them, there will be
an even greater increase in the future.

Hetty Green, the richest woman In
America. who despises display. which
she accounts as wastefulness, has the
courage of her convictions at least
She has moved to the fourth floor of &
tipsyv-looking flat in Hoboken, for
which she pay» $19 a month. 8he con-
alders herself comfortable and drives
inquisitive visitors from her lowly door
under threat of calling the police. Par-
slmony is detestable wherever it exists,
but there {8 no more reason why Hetty
Green should not be left alone to her
way of lHving than that Mrs Eddy
should be persecuted for plaving the
exclusion sct. Both have wealth and

& certaln degree of notoriety, Both
eélect to live in seclusion. Let them
alone.

Becauss timber lands are owned by
non-residents s no reason why thay
should be subjected to excessive tnxa-
tion,  Neither shounld the wealth of
the owners permit them to escape
their just propeortion of the burdens
of pgovernment, Timber lands, like

| farm lands or city property. should be

assessed at actual market value, and
when this has boen done the ownpers
have no just cause for complaint. It
should be no more difficult to ascertain
the valus of timber lands than of farm
lands, The one class of properiy
chianges hands as oftean a= the other.

That gold spike which will be driven
in the North Bank road to mark the
completion of the line Is ton valuable
& plece of metal to be used for only
the single purpose After it has
gserved on thir occaslion It should he
laid away In the corner-stone of spme
modern steel structure, there to re-
main a few hundred vears, until the
Harriman extension shall be construct-
ed across Eastern Oregon. Then it
should be brought out and used again.

It was never Intended, are

thiit the room In which that celebrated
High S¢hool biackboard is placed, cut-
ting off egress to the fire escape from
that quarter, should be used as an exit
in case of fire. This i= the reason, no
doubt, that the slgn “Fire Escape’” was
placed conspicuously on the door of
the room. Placed there. of course, so
the pupils would know It was not the
way to the fire edcape.

we

Wonder if Russila and Japan will
now unite Yor spoligtion of China?
Russia wanted to do it, and leave Ja-
pan out But Japan made war and
ceme off with advantage. Now will
the two make a plunderbund? And if
they do. what will the of the
world say?

TEst

Luther Burbank has promlsed a
hardy banana which will thrive on
the Pacific Coasi. As an ornament It
is worth while, but for a moner-maker
we commend the Oregon apple.
has been deposed as
hass n Indianapolis.

Tom Taggart
Democratic

told, |

Where now will Brran turn for a man- [

ager of the coming campalgn ?

Decronsed revenue to Oregon coun-
rv oditors from delinguent tax lsis

iz compensated by larger receipta from |

candidates the next six weeks.

Why walt tlll the is=t day to regis-
ter? There isn't the same axcuss that
attaches to 1axpaying.

Isn't this a good season for the for-
elgn yellow press to reviva the parti-
tion of China?

= —

OREGON'S UNSOLD SCHOOL LAND.

Professor Lake Calls for Mecting of
Stnie Foresiry Associstion.
CORVALLIS, Or, March %—(To the
Editor.)—At the next meoting of the
State Forestry Associntion. the sob-
ject of exchanging the scatiered sec-
tlons of wchool lands, within the Na-
tional forests of the s=tate, for a com-
pact body of simliar land so situatad
that the state cpuld handie It as &
state foreat was Incidentally suggost-
vd by H. I Langilla in his psper on
“The Taxation of Forest Lands™” The
next day the news dispatches f(rom
Washington., D. C. announced that
SBenntor Fuilon had iotroduced a biil
having In view the same ldea s to
exchange but with the purpose of fa-
cllitating the sale of the property.
There ia, of school lands within the

National forests of our state, about
100,900 acres, according to Mr. Gallp-

way, our State Land Agent. At pres-
ent, this land Is seliing for $8.75 per
mere, and 1s considered to be tha most
valunble land in thw state’'s possession
today. There are other views as to
the best way of disponing of this land,
from the point of view of the perma-
nent endowment of the school fund
and the best ultimate interestz of the
siate,

This will be the leading topic for
conslderation At the next regular mest-
Ing of the Association, to be held in
the Clty Hall bullding, Portiand, Fri-
day, March 13, a1 8§ P, M. The public
fa cordially Invited to be present and
participate (n the discussions. Teachers
and others Intarested In educntional
subiects, as well an every citizen with
a wideawnke conception of what Ore-
gon’s future means, ashould be present
that they may learn what the proper
management of this unsold school
land or the money derived therefrom
means to our commonwealth,

E. R. LAKE.

WHO WILL THEN PAY THE TAXES?

Henl Property Must Bear Al the Borden
Under “Single Tax"* Scheme,
Bantiam News
Farmers! suppose your stock. ma-
chinery, totls and other persanal property
and Improvements ahould be exempt and
tha tax on your resl emnte should be
doubled or trebjed? Would yon galn or
lome by the change?  Somabody. or his
property, must bear the burden. So much
money s raguired to support the town,
county, state, schools, etc, and recently
lota of It has been required. If you
exouss, say one-half of the property from
paying taxes, manifestlty the other helf
will have to pay just double. No other
solution of the gueation lx possible. While
it i=s trus that we would make the holding
of timber and other lands held for specu-
Intive purposss so unprofitaMe that they
would be sald, we would burden the !ttle
homa farm so heavily that it, too, would
have to be soid. Indeed nobody would
want to own land because of excassive
taxation. Ona would prefer investing In
parsonal property and manufacturing
plants. The Inevitable result would bo
that land would become valutless and

revert to the state.

No, no! Our pressntl evsism may ba
faulty; but the News thinks it is in-
finitely suparior to the “single tax"
theory proposed. We know that under
the présent sysléem, people can’ and do
own their homes and find it profitable to
do so. Tt does not seem possible that
they would own them a very great while,
If the proposed measure becomes a lnw.
A certain Mr. Shakespears. we bellave.
once said, ““Bettar bear the lils wo now
heve than to fly to those we Enow not
of.”” ‘This advice may not have been very
progres=ive; vet |t posscsses the virtus of
belng safe.

Echo Answers “Why "

BEugene Rogister,

If Oregon should go for Bryan and the
popular vote on President be for Taft or
Hughes, would the Bryan electors from
thiz =tate votp in the alectoral college for
Taft or Hughes? Cerialnly nol. Oregon
demoeracy only believes in tha rule of
the masses when it best sults thelr con-
venlence and whare there ls a bare pos-
sibllity of twisting it inte electHon of a
Democratic United BSiates Sanator there-
by from this state. No Statement No. 1
for them on Presidentinl electora. Not
on your life. Then why on Unitad States
Senator? Echo answers ~“Why?

Ahead of Time, ¥Mary Be.

Albany Demooralt.

In the Ust of U'nited States jurymen
drawn ar Portland s H. J. Hamliton,
Albany. This Is undoubtedly Mta. Hettla
J. Hamilton, wife of I. E. Hamilton, per-
hiups the only ludy juryman ever drawn in
Oregon

Year

in the U'"Hen Column.

Hiliabore Argus
A Guston cow recently gave birth {o an
eyvelass calf., and now Forest Grove
comes to the front with a turkesy with
five lega 'Thin mitst b a freak ysar.

Stole the Editor’s Wardrobe.

Jefferzon Review,

The party who swiped the grain sacks
from our barn will escape some undesir-
able advertising by returning them right
quick.

A FEW SQUIBS.

Pulice Justick—Yon =aw that cockfight?

Why didn't yon stop i and arrest the men?
fricer—I did. ¥'r anner—afther th

over.—Chicage Tribune

Helrems—HBut th me rou are
ssed . LY  Four The Suitor—
you bellove It doubtioss my
tate are—Chilcagoe Da News
Yoy admit that you somdtimes make
mistakes,”" gaidd the Intimate friend. “You
are wrong,™ orminer Nintew-
man but I
dont hingion Star
Dear,” sald the melancholy wife, “if
voyu Adle first your will wall for me there on
that far mhore, wan't ¥an “I guess =0,
replied bher husband, with a yawn, *“I've

always had to wait for you wherever 1 go.**
—Catholic Standsrd and Times

Mra Eponders—] =wonder how you'd
it Ir I ever got ‘maw-womanish™ apd
misted wpon wearing men's clothes? Mr.
¥penders—Oh, 1 haven't any feagr of ¥ou
ever doing that Men's clothes afe naver
vary sxypensive.—Tha Catholle Standard and
Timas

Iike
in-

' meRed tie lonking up

iz text-Dook Wi linear fpot?"

v er-a linear fool— stammered his

gather., “why-er-it"s one that's Tereditary,

af course, Dido't you never hear tell of &
jinear descendant? " —Philadelphia Preas

= ses said Sauntering Sim._ “dar [t says

dim paper it sin't a good Uing to taks =

for at least an hour after eatin'®
*a de ndin" our time readin'
dat vér be any good to You
when yon it out T asked Thred Tread-

well —Chicage Record-Horald

=1 do derstand It,"* complainsd the
tramp fon't you gnderstand T asked
tha  philanthro “Weil, yer sge It's dis
way. bosa. 1 uy fer a dime fer git a
bell. an’ ha “Fwan, yer grafter—dido’t

1 give youse s dime las’ night? ** *"Well?'"
“ywall, what | wantl ter koow Is dis: Don't
dat guy tink a follar has ter sleep more’'n
gnont T'—leveland Leader

Trernlict.

New Oricanz Times-Demociat.
Alone bepesth @ staricas sky.
With wind apd wave for company.
The curfew oalis acrow the waves;
And down belaw, unnumbered graves
Tiesp grewsomes secTeis gulinily
The bhig cloud bends and bromdens
As 49 the wings of dread and doubt
That darken dim siernity

ing-dong! Ding-dong’

Dersitet, I drift slong.

out.

i'n and on the waves that rise;

| Down tawasds the trough that lies

| Ding-dong! Ekies are

in batween thely curling soresn
Unshsiven lLope Hes otiff and piack
Here bealde me in the dark
Dipg-dong! Death and wmag!
Wind and wave ara rinfe and sirone
h!me:.' .
Ten the lighroings Byt trac
(‘?-n;:? ACTONE !flat sra's wild wrack.
Ding-donx! Drift snd dle-
With wind and waye for campany.
—Julis Nesly Finch.

HOW GERMANY REGULATES STOCK GAMBLING

Exch

All Transactions o= !m_ or Futures os Gralm Prohiblted—Stnerk Specn-

Intors Reguired to Rest
hibited w
Cominisslon.

Hegul ‘n-il:!'-tha

Regulated by Law—Tickers Pro-
Heatricted by a Government

LAll transactions In

v New Yok World
ERMANY has had 11 years’ experience
with the restriction snd regulation
by law of atdck exchange and board of
trade gambling. Prior lo 187 ‘the Ger-
man bourses regulated themselves, with
only minor sate supervision and without
fodernl supervision. Bince January 1. 1897,
atocks and bonds
throughout the srman Empire have been
under the provisions of the German
Bourse law.

The Government of Germany s some-
what lke that of the Unitad States in
belng a federation of separnts stales, cach
stata having (ta own legisiative Lody and
the faderation having a legisiative body
somewhat like Congress; the Relchstag
vorresponds roughly 1o the Houes of
Representatives and the Bundesrat to the
Senate.  Germany also  resembles  the
Unitad States more than Great Britain
in that ths Minlstera are not removable
by the jegisiative bodies and are the
agents of the executive. Empesror Wil
HHam 12 the executive head of the German
Government, and also, as King of Prus-
sin, of the Prussian Governmenl. The
Ministers are his appointees, as the mem-
bars of the Cabinet are the President's

appointess. As in Great Britaln, the Min-
Isters can Introduce bills and make
spesches: bul, as in the United States,

they have no voles
Fifteen Bourses.

There are 15 bourses In Germany: seven
ars In Prussia. Berlin. Breslnu. Dissel-
dorf. Essen. Frankfort-on-Main, Cologne
and Konlgsberg: two in Bavaria, Munlch
and Augsburg: two in Saxony, Dresden
and Lelpgiz: two In Wurtemberg. Stutt-
gart and Mannhelm, and two in the
Hanss cities of Bremen and Hamburg.

Prior to the parsage of the eerman
Bourse law these bourmes competed for
buainess. Demoralization resulted from
competitive gambling facilities.

The flrst compininix agalnst unre-
stricted bourse gambling came from t.e
agricultural interests, which In Germany
have a large representation in the Relchs-
tag and form the Agrarian party. 1in the
agricultural districtsa membears of the Ger-
mnan Parllement are elpcted in hostility
to the banking interests and pledged to
lagizslate for the farming interests.

No Gambling in Grain.

The Agrarian party came to the con-
clusion that speculation in farm producta
caused Injury to the producers. At the
time the crops were harvested and the
farmer destred to sell, the brokers and
speculators depreased the price by short-
selling. Thus at the time tlie producers
sold the price was low. Afler the fprm-
ers had sold, the brokers and grain =pecu-
lators put up prices, Every ¥ear Lhers
was & period of low prices at harvest
time and then of high prices during ths
other months until the next harvest, low-
ering the prices which the farmer re-
calved and (ncreasing the cost of food to
the consumers.

The Agrarian party therefore pledged
themselves to support a blll prohibiting
dealing In grain futures or the salling
short of products of the aoil

Certain Industrinl Interests allled them-
melves with the Agrarian party on the
same grounds: that speculation In irom,
coal, ore, cloth®and other factory prod-
uets made fortunes for speculators AL
the sxpenss of the producers and eon-
sumers. They reasoned that it specula-
tion were eliminated and the costly sys-

tem of the middleman and exchanges
destroved both Tfactory-owners and
consumers would be better off.

Aecordingly, by a unlon In the Releh-
stag of the Agrarian party and of rep-
resentatives from tha coal districts and
faoctory towns the bourse law Wwas
passed on June 21, 189§, and took effect
on January 1, 1887,

Any private investor may buy stock
of a reglstered broker, pay for It and
take It away. But If the broker lets
dim deil on mergin It is at the bro-
ker's risk.

ANl prices are fixed by the governing
committes through official “quotation
brokers,”” who must not have any other
business. It is the duty of these
hrokers te prevent price fluctuations
by means of wash sales or balance
sales or other devices to prevent a
fafthful statement of market valuss.
‘The prices as fixed by the committes
through the quotation brokers are of-
ficlal prices. Every quotation broker
must Keop a daily Journal of all his
tran=actions, which is to bp inspected
by the governing commities.

No Tickers; Tips a COrime.

For any broker to glve false advice
s & orlme, The stock ticker is pro-
hibited No prices are glven out ex-
cept such as the governing commitice
announce, and the publication of prices,
quotations and salea s controlled by
them. This is a blow at what in the
United States are Known as the market
letters of brokers and thelr solicita-
tions to customere.

While this law has continoed to meset
with the support of the Agrarians, the
Center and a part of the Conservative
party In the Relchstag representing In-
dustrie]l nelghborhoods, n large elea-
ment, and particuluriy the bankers and
brokers of the cltles where the bourses
are locatwd, have been secking itw
amendment. They clalm rhat it drives
speculation to Paris, London and Am-
sterdam and deprives them of business
and profits, The Prussian Minlster of
Commerce, Delbruck, proposed Inst
Spring several amendments, The main
objection 1o the old law was the Bourse
Reginter, under whieh speculators In
stocks often repudiated thelr losses on
ihe ground ithat ther had not regis-
tered as stock gamhblers Alxo many
business men who Hked to take an oe-
canlonal flver Inh stocks had difficulty
in doing m®o wlihout registering. The
Reginter had the effect of branding a
man as & stock speculator and thereby
afferting his other business

Proposed Amendments.

The main concession that the hgokers
asked was the asholitlion of the officlial
Reglster so that anybody could gamble
In stocks without having tse mdinrtiss
the fact, and sp that losses could be
collected from others than registered
hrokers. An exception to the prahibl-
tion of grain futures Is also proposed
to be made to landowners and farmers

and grain merchants (0 the extent of
thelr annnal businesa,
Altheugh thess amendmenta do not

greatly change the lnw s firet pasped,
they are regarded as letting down the
hars, and the massx of the Agrarian
and Conservative parties are apposed
to them. Se far they have been
discussed extensively in the Relehstag,
but the prospect of thelr becoming a
inw Ix pot good. ,

The easential feature of this law is
the prohibition of dealing on margin,
ar In futures of mining and f(actory
storks, grain or mill products Tha
penaity of fine and Imprisonment was
provided for any broker, spaculator or
other middleman who bought or sold
euweh products of the sofl or the fac-
tory or the mine, except In the process
of distributing them.

Not content with thls, the German
Minletry, at whose head was then
Prince Hohenlohe, put In forde a plan
to regulate all stock gambling in Gar-
many.

Government Regulation.

This law of B2 sections takes all the
bournes undar the supervision of the
Eovernment and appoints state com-
miasloners to act with the boume
governing hoards Each governing
board hes a committes known a= a

Court of Honor, which decides nil dis-
putes, suhject to an appeal o the
Chamber of Appeals, whose president
is chosen by the Bundesrath,

All stocks and bonds before belng
admitterd to the bourse must he ox-
amined by a government pommitiee. A
prospectus must be pressnted.  For any
falsity of statement the promoters or
sponsors are criminally Hable, Appli-
eations for admisxion are published.
Stocks of new corporations are admit-
ted only after a balance sheet has heon
published nt the expiration of one yvear.

Imperial and stats loans are exempt
from these provisjons and admitted at
one= on thelr lasue, For any false

statement labillty exista for five years,
A falae ntatement Includes not only any
erraor In fact but the omission of & ma-

terial fact.,  The Habillty 1= not can-
celled even If the prospectus shows
that It was made by a third party. Any

one Issuing It e Hable for damages to

every purchaser thereafter,

No tranmpction may take place on
the bourse eéxcept In honds or stocks
that have been reguiarly  admitted.

Anil since all transaciions are restriet-
ed to the bourse, the wholsn scope of
German stock specnlation Is brought
nnder governmental control

The Registry. >

Brovision is made for a bourse regis-

try In which the brokers shall sturall
and pay 4 smsll annual fee for the
privilege. There |8 no purchase and

sile of seats ax on the New York Btook
Exchange, and the privilege of trad-
ing on the bourss, which must be re-
newed annually, hap no satable value

Those who regigler are Iogalized
stock dealers. Subjact to the nrohibi-
tion of gombling in tae produrcts of
the soll and industrial and mining
shares, they may do what they please,
provided they do not Infringe on Lhe
rules lnld down by the state commis-
mion. Onsy registered brokers may
mpecninte in stocks,

If any one who lhas not registared
speculates, the party with whom he
speculates takes the riek of repudia-

tlon, hecause no stock speculntions ax-
copt betwoon roglstered brokern are
enforceable it Jaw. The German policy
was to prevent merchants, business
men and others from spaculnting by re-
quiring them to register as stock deal-
ere or to make thelr transactions un-
onforceable. Thus a stock broker hav-
ing a elaim on asoccount of A bhourse
transaction mgalnst anybody who had
not reglstered could collect nothing by
snit In court. No Ilegal
arise and all secrét-agroement dabts
are vold except In the case of regls-
terod parties,
Inr to the New York law against
gnmbling debts due hooknmkers and
gambling-house keepers, Nelther niay
registered broksrs buy and sell for
thomaelves excepl they announce the
fact.

TO TAX STOCK GAMBLING.

The Hepbura BIll and the German
Bourse Law,
New York World,
Representative Hepburn, of Iowa,

who fathered the rallrond rate law aof
1806, does not claim too much for the
bl he Introduced on Monday to isx
stock sales. If enacted and- enforced
1t would nearly wipe out stock gam-
bling as conducted In this country.

A tax of 50 cents on every saie of
a $100-share s not prohibitive of In-
vestmant. It Is the same ns the State
of New York now exacts Irom mort-
gages in its recording tax. But upon
a 10 per cent margin purchase the tax
Is 6 per cent. Upon “wash gajes™
maant to establiah fetitious values
and decelve the public, and upon thna
“in and out” gambilng of the room
trader and the blackboard flend, It is
almost prohibltive.

Under such s law stock gambling
could not escape from New York to
FPhiladelphin or Hoston., It would to
noma extent escape to London. The
volums of transsctions would be
greately lessened and s Iarge revenue
derived from them. If this were ap-
plied teo the reduction of our present
burdensome tariff tax the rellef would
be appreclated. 1If the exira money
were speént upon huge Davy pro-
grammes or other extravagances we
should not profit much by it

For comparieon with Mr. Hepburn's
proposal we print In anothsr column a
summary of the German Bourse law,
The German agricultural inferests, be-
Heving that speculation In their prod-
ucin caused them damage, broughi
about its passage. Thelr position was
the same as that of the cotlon plantars
of the South who would he glad to
have the Cotton Exchange closed, and
of the farmers of the West whn de-
nounce the Chicago Board of Trads

These inrgs elemonts of the Amar-
fean community bellsve that the ex-

changes ddepress pricee during " the
harveat scamon and july ralse priced
during other months. Current prive
records bear out thelr assertlion. Tha

price of a hale of cotton or a sl
of whent or corn would aaturally be
at any glven month the harvest price

plug storage charges and Intersest. On
this basls the vartation woild deé amail

Instend of liarge, aa the tlcket records
make it

This German mavement was further
brought about by the eoal, Iron and
factory men, who had the sama com-
plaint mbout thelr products and securl-
ties ag the agricultursl Interests. The
resulting lawy I8 highly technical and
sclentific, Yor the business of [aw-
making in Germany is conducted with
the =ame detalled pirecislon as Gar-
man chemistry or German philosophy

The summary throwsa educational light
upon the pressing American problem of
how the evils of stock, grain and cot-
ton gambling can he hest dealt with.

The Hepburn bill does not profess to
cover the entire field of speculation.
Its enactment would not alter the pub-
e need of passing the Culbearson bill
requiring National banks to Keep thalr
ragnTVe money in thelr vauits and
Superintendent WiHllams' simlilar hHil
for the State banks of New York. It
does not touch speenlsting In bonds,
which has become common, or in pro-
duce

But
checking

as a fr=t siropg siep toward
the rulnous &ffect of stock-
gambiing upon the couptry it intro
duetion s welcome, It dlacusnion will
be useful, and of the ‘passage, oven i
a s=hort and do-nothilng =es ! ol
some action nlong the lines Ihdicsted
we nead by no moans deapair

——————reee

T —
That Yamhill County Convenfioa,
McMinnville News Reporter.

The convention was made up argely of

farmers snd laboring men: those whe
have bean prominent in politioal circles
taking but lititle part in the proceedings
South MeMinnville s an |nstance of tha
way the delegates wore ssiocted «guile
generally. The oaucus selected at random
such nm indicated asbove, In most in-

stancea, without any knowledge whatever
as to how they stood on Lthe guestion at
maue, vet thomse preseant voted B to 1 for
the resolutions. Twenty of the twenty-
three precindts of the sounty were repre-
sented, In nedarly every case with the
large part of the delegationz pressnt.
The two Dayton precincts cast declsive
majorities against the unti-Statement No,
1 resalotions: the other 18 casting almost
unanimous vate for them. Tt is reportad
that a part of the Amity delegatlon was
unfavorable o the resciutions. but that
part was noh presant, so the precinot cast
but the five votes pressnt.

obligations

This s somewhut siml-

e



