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EASTERN BUSINESS OFFICE,

The 8. . Eeckwith Hpecial Agency—New
York. rooms 45 Tribune bullding Chil-
cage, rooms N0-512 T une bulldine.

HKEPT ON BALE.

Chicago—Auditor! Annex; FPoastoflice
News Co,, IS8 D o atrsel

Bt. Faul, Mino—XN Marie, Comumsreinl
Bintlon

Colorae Springs, Colo.~Hell, . ¥ ¥

Denver—Hamilton sna Kendriok, 0D06-912
Baventeonth strest; Fratt Book Store, 1214
Fiftesnth wirest; Hunstan, B Rice,

Geurgs Carson 7
Ransus Cliy, Mo —Ricksecker Clgur Co.
Ninth and Walnut; Yoma Newa Co, :
Minoespolls—M. J. Cavanaugh, 48 Eouth
Third,

Cleveland, O.~James Fushaw. 80T Bu-
perior street
Washington, D. C—IJbbitt Houss, Penn-

sylvenia avenue

I'I:kllnllul-mhll1 Po~—HRyan's Theater Ticket
Offtice; Pann News Co. "

New York City.—l. Jones & Co, Asto
Houwe; Broadway Theater News Stand:
thur Hotailig Wagons; Empirs News Sta

Ogden—D, . . DBoyie; Lowa Rroa.
Twenty-fifth sirees

—HBarkutow Bron,

Magonth Stmtionery Co

Des Moines, In~—~Moss Jucoba

Sacmmento, Cal—Saoraments Newn Co.,
80 K piroei; Amos Nown Co,

Nalt Lake—Moou Book & Stationery Co.:
Rowmpfeld & Hasuosdan; G W, Jewstln, F. O
eornar.

Ar-
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Union Biationi

Loa Angeles—B, E. Amos, mamager ten
alrest wagoni. .

Fasadena, Cal—Amos Newa Co.

San I H Amos

San -Jose, Cal— 8i. James Hotsl News
Biand

Tmllns, Tex.—Southwastern News Agent
B44 Maln sirest; also two stresi wagonos

Amarilla, Tex~—Timmons & Fope.

San Franclico—i'orster & Oroar; Ferry
Newn Stand; Hotel S Francls News Htand;

1. Faren:, N, Wheatley; Falrmount Hotel
Newn Siand; Amay Newa Co.; United' Kewns
Agency, 14l 1ddy street; B. E Amos, mho-

agor threo wagon
Oukinnd, Cal

. H. Johnson, Fourteenth
and Franklin strectsy, N. Whestley; Oakland

Naws Stand: B. 'E Amos, moanoger fAve
WhgUuLn
Galdield. Nev.—Louls Folilp; C &K
Hunta
Euarrka, Oal—{all-Chronicle Agency; Eu-

rekn News Co,
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A REMARKADBLE EXTRIESSION.
The New York Independent printed,

on February 8, & sot of lstters which
miake Interesting reading for every-
body, but particularly for those de-
luded individunis who try to ballave
that Mr. Roosavelt's popularity and
Influence have waned sinees the
Hounle'"  struck, The Independent

nslied 1ts readers early in January to
stale whnt they ought were
ehlef i=sue¢s In the Presidential
palgn, and what eandidates beat rep-
resented them., Answoers came in by
the wagonload from aill parts of the
country Thore are letters from New
York City and State, Washington, Da-

rh
i

%
e

cam-

kotn, KXansas, IlHnols,, everywhera,
From all that It received the Inde-
pendent has printed “only a few." but
these ““few’™ fIIl more than eleven of
its pages in ne type One or two
ehort ones doclaire that the principal
iksue befors the country is prohibl-
Llon The writers forget, of course,

that the causp nf lé'fl][l}fr‘.”:r'u four-

\ for o Taft or La Folletle polley, Each

L]

Ishes best outside of party politics, As
& party the prohibitionists were al-
ways contemptible. A8 & moral gnon-
tion divested of partisanzghip. tempear- |

ance grows In favor all over the coun-
try.

There are
Cinljsts

wpod onght

also two Iotters from so-
think that Debs Hay-
be the next Prezsident,

who ar

butl these agree with the nlmost unan-
fmous opinlon of the other writers
thit the only ls=ue of ANy consequence
in the eampiign s the “restraint of
privilege” and the support of Mr.
toosgveit’s pol # of Inw enforce-
ment. The trust organs In the Enst,
which pertinaciously shout fhat the

Gountry is tired of the Presldent and

hism attacks on thleving plutocracy
may galn enlizhtenmernt from the In-
dependent's letters, if they are open
to enlightenment, which is rather
doubtfml. From the Paelfle Const,
froun the DNakotas, from Kansas, 111§
nois, Towa, Ohlo, New TYork, from
evory state in the Usnlon, the volee 6f
the people 1s precisely the same, the
President's polley 15 the right one and
no min must be chosen for his suc-

cessor who will fail to carry it out
undevintingly.
Tha Independent =ayvg edilorially

that in its opinton "so comprehensive,
0 interesting and so profoundly slg-
nMeant an  expression of popular
opinion has seldom been offered to
thé public at one time and In one
place in our whols Nntlonal history
ks 'ls given In these letters.” Certaln-
Iy they nre a revelotion of what the
poople of the United States think snd
feel at the present Uime. They prove
that those who expect ths plutocratic
oligarchy to ride triumphantly back
Into power at the coming Prestdential
stion Aare living in a fool's dream
from which they are destined to be
rudely awakened. Tha day has passod
In this eountry when the people can
be led by the nose to tha shearing
pen Henceforth, and forever let us
hope, the men who do the work and
craate the wealth of the Natlon are
going to rule 1t. and political succesa
can ba won only by sincere devotion
to. the Intoreat of the great public.
The day of class legistation Is nimost
ayor.

Virtually tha letters form an
broken chorus of approval for Mr
Hoosevell. They are as pakslonate as
his luet great message wns in detestn-
tlon of dishonest plutocratic govern-
ment. They express the some deter-
mination he did that the reign of the
miscreant millionairez shall cease.
One almost Imagines them to bhe an
*echo of that tremendous messnge, for

un-

in multitudinous wvariations (hey ex-
fiross the same asplirations and the
pivme npinlans, Any perauvn whao

doabts that Mr. Roosevell répresents
the American peoplo today just as
eompletely ns he has for the last half
dozen venrs may correct his error by
rending any page of thess lotters: All
Ovir the country Roosevelt is still the
one name to copjure with. Some of
the writorsg prpfer Hughés as h!'s suc-
gessor, some Taft, and a surprisingly
Jargs numbor- want La Foliette, -but
. nobody speaks for a Hughes policy or

®

fcans

man I8 preferred by his admirers be-
vause they think he would best “carry
bn the great work thit Roosevell has
begun.'*

In face of facts e these it would
be a bold lot of poltticians who would
venture to put forth x reactionary
next Summer #As the candidate of
ecither party, A man from Illinois
says “they ecan't lead us up to Cnele
Joe." He is thinking, of course, of a
horse belng urged up to something it
toathes 'The minleters all over the
country seem to be particularly inim-
{cal to the reign of privilege and the
rule of the millionaire oligarchs, One
in Town, who is » Hughes man, asks:
“Shall permit the dead hand- to
dictate the spirit and method of our
legiglation?" Another in Montgomery,
N, Y., who |8 also lfor Hughes, says:
“The most Important lwsue In the
coming campiign Is the continuation
of the policles of President Rooseyell.
The cry of the peéople 18 No steps
backward."”™ The Democrat=s almost
without exception are for Bryan. One
man wanis him for the queer réason

we

that "he has most of the Christ in
him.” A tnckslidden HRepublican
wants Hughes for President and
Bryan for Vice-President. We eclte
these cranks notlons to show how
widely repreasgntative the Independ-
ent's canvaes has been. It ineludes
everything and evervbhody, just as

America itself does, and the cotisensus
of the multitudinous volces {s unmia-
takable. The country wanis Rooase-
velt, In the guise of Taft, Hughes or
Eryan, and nothing but Roosevelt, for
Chiet Magisirate for the next four
Yeiars,

THE PPERIL OF FREDICTLION.

Annlogy drawn from the usun] ac-
tion of poiitienl conventions supporis
the ldea develpped In the prediction
of the Washington Post, brought In
The Oregonian’s special report of yes-
tarday, that after the frst ballot In
the Republican National Convention
in June the aupporters of other can-
didntes will begin te unite on some
candidate againat Taft, and that
Hughes probably will be that candl-
date. The prediction is that Taft's
whols strength will appear on the first

or second ballot; and then the search

for the man on whom the opposition
may unite will cause tha concehtra-
itorl .on Hughes to begin, and then a
scamper that will quickly give him a
mijority.

Something llke this has been the
usual course; Indeed has been 50 com-
mon that political forecasters doubi-
lesgs belleve they may depend on re-
currence of it, whenever thers are
moany coandidates before a conventlion.
It [z bBelleved that Taft will lead, but
that five or six others will have con-
siderahle strength in the convention—
an aggregate strength much exceeding
that declaring for Taft But the as-
sumption that all thease delegates, or
nearly all of them; will stand out
against Taft. and concentrate on
somebody ¢lse, may mnot boe fulfilled.
It Is possible, Indeed; many analogies
might be clted In support of the as-
sumption; yet the conditlons at this
time are not Just like thosa of any
former time; and men from the West
and South, supporting Fairbanks,
Cannon, Foraker and La Follstte
might not prefer Hughes to Taft,—
should the contest be narrowesd down
to a distinet lssue between thess two.

General analogies drawn from his-
tory and experience, though valuable,
fire not always good for specific in-
stances, becauss in every new situa-
tion thersa are elements always which
no oneg at the time fully understand=
It Is possible that “the fleld” may
unite upon Hughes, agalnst Taft; for
New York, New England and Pennsyl-

votex of the South will be an Impor-
tant Bnd probably a decisive factor.
Could 1t be divided Hughes might
win. Questlon s whether the office-
holders of the Southern States, who
titute the party there, will not
send up delegations who will stick for
Taft, as the Administration candidate,
through thick and thin. One of the
continuons anomalles of our politics
is the fact that stutes which can give

the Republican party no eleoctoral
voles yet maoy nominpts 1ts ecand!-
dutes, That, In fact, was done in
18922, PBut it dldn't turn out weail for

the Republican party.

VICTIM OF BUMOR RECOVERED.

The National Controller of the Cur-
rency has authorized the reopening of
the Merchants Natlonal Bank in this
city, nnd that well-known Institution
will resume business next weak. The
reopening of the bank will cause no
surprise to thousands of people who
were familiar with its financlal condl-
tion at.the time malicjous rumor and
unwarranted apprehension eaused a
run which eould not be withstood, It
will, however, surprise saveral thou-
sand “knocker® who were directly to
blame for the closing of the bank's
doors. No other finanolal Institution
on the Pacific Const was subjected to
guch a straln as was brought to bear
on. the Merchants National by fright-
ened depositors, who had, without In-
vestigation, accepted as well founded
the wild rumors of the bank's insolv-
&ncy.

The excellent gondition of the bank
was amply demonstrated by the fact
that in the few weehs between the
beginning of the financial stringency
end the date on which It was forced
to ¢lose its doors It pald out nearly 45
por cent of It deposits. This feat
would have been an impossibility with
any but a most conservativaly man-
aged Institution, and it was accom-
plished without any attempt being
mnade toe erowd ereditors whosa flnan-
cial nesds were being taken care of by
the bank. It la highly gratifying to
lenrn that such & well-managed insti-
tutlon has not be&n permanently
wrecked, and ths {neldent carries with
it & lesson which it would be well for
paople to heed In future. When the
Iate financinl stringency was at its
height In Seattle there wers occn-
sional rumors that some of the weak-
2r banka mlight not pull through. The
citlzens, howeyer, made special efforts
to smother the wenk banks with de-

poslts, and carried on a systematic
polley of Inducing every dapositor
who showed signs of fright to leave

fils money in the bank.

As a result, not a single bank in Sa-
attle falled, although the financial
conditions In Seattle were much worse
than in Portland, The difference In
the mannar of receplion accorded wild
rumors in Seattle and in Portland wie
tersely explalned by an observer do-
ing business in both plades. *“In Se-
attle.” mald he, “when there is & runfor
of a bank's showing signs of weakness,

vanla have Immense power. But
< .
from Pennsylvanla westward there
s Immense power. Control of the

|
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rthl people rush to It and deposit

money. In Portinnd, when a similar
rumaor staris, they rush to the bank
and dra'w It out.”™ This has been &
severe experience mol only for thou-
sands of depositoras who have heen
kepi In suspense over the ounicome,
but to the bank officiala who have
worked {tlrefessly night and day to
bring order out of the chaos Into
which it was hurled by idle rumor.

Perheps the lesson will not be en-
tirely wasted on the communlty. Tt
has shown the neceaxity of a llttle bet-
ter co-operation than has been In evi-
dence in the past. The many millions
which have been withdrawn from the
Merchants Natlonal and other banks
and locked up in safety deposit vaults,
have been earning nothing for thelr
owners, This monsy’'s retirement from
circulation has caused stagnation In
many lines of business. It has ad-
vanced Interest rates and bank dis-
count rates, and by reason of the banmk
fallures has materizally depreciated
some classes of property In quarters
where even the hoarders and bank-
wreckers themselves are Interested.
There will be no direct loss to the de-
positors by the temporary closing of
the Merchants National, but there has
been an indirect loss to thousands of
people, and the worst feaiure of It is
that it was so utterly peedless that
anvthing of the kind should have
happenad,

JACK LONG AND THE MOB.
Homage to Juck Long. He killed
four of the mob which socught to
hang him and wounded a dozen more.
1t is a plty that he did not kill them
all, They broke into his prison, but
they could not take him, 50 cowards
of them, until they had first felled
him with & elub. Then when they had
him-down they tried to drag him to
the tree where he was to be hanged,

‘but he fought all the way, spattering

the ground with hi= own blood and
that of the mob, and the pitiable
svoundrels had actually to beat him
to death before they couid get the
rope around his neck. )

Jack Long was a murderer and
probably he deserved to dle, but no
man deserves lo die by mob law. A
mob is a magnified coward. 1t.is the
concrete expression of the wolfijshness
in human nature; It Is & confession
that we have descendesd from the
brutes, and not descended wvery [ar. It
is always pleasing "to hear or read
that somebody has beaten a mob or
killed some of itz members; for no
matter how great & criminal its vic-
tim may be, the mob (tself and every
man in'it I8 worse. Jack Long waa
u murderer, but each Individual who
set upon him In his cell was &8 mur-
derer and a coward.

We say when one man is atiancked
by two that he does not get fair play.
What shall we say when one man is
attacked by fifty or filve hundred?
Does he get fair play? Meb rule is
the quintessence of unfalrness, How
much manly courage must sach of its
units possess when 1t takes the whole
fifty to face one poor lene wretch in
& prison ceil? :

Mobs are vile, devilish, utterly hate-
ful. The more civilized a man be-
comes the more he detestz them and
All thelr deeds. No Christlan ean join
a mob, Every man who takes part in
one becomes a fiend for the time be-
ing, nor does he getl rid of the taint
of devildom for the rest of his life,
It Iz a pity that Jack Long did not kill
the whole fifty. )

R

PORTUGAL'S PRECARIOUS FPOSITION.

The leading newspapers of Portugil
arce cilling on the new King to pardon
all political prisoners In the country.
It la hardly probable that the juvenlls
monarch, or those who are pulllng the
strings for him, will agree o such a
radieal départure from the policy of
the “powsr behind the throune™ of his
lute father. The more we loatn of
that unhappy land the more difficult
secom the problams which confront its
new rulers. I the little King should
grant the request of the newspapers
and release all politdeal prisoners, he
could have no assurance thut they
would not Immediately begin plotting
to overthrow his government, just us
they plotted against that of his father,
If he faills to grant the request, thoe
dissntisfied subjocts not yet in jail will
undoubtedly continue their fight for a
republican form of government, with
considerably better than even chances
for winning out.

The Portugal of today Is not the
Portugal that hundreds of years ago
sant out into the pnknown that won-
derful navigator Vasco de Guma,
“who shaped the course befors him
by the wake he left behind” and bent
Columbus in & rape to the Bast Indles.
That was the héroic age for Portugal,
and the spirit of conduest cirried her
hanner throughout Asia; but the men
at the helm of the ship of state were
something more than fat gourmands
acting a= puppets In the hands of mar-
cenary individuals like Franco. Her
glory long ago departed, and unless
rellef comes soon from some of her
creditor nations, the flag of a republic
will soon flont above the palace where
the throne = tottering. Debt-ridden,
misgoverned and gensrafly disreputa-
ble, Portugal offers an Interesting
study as to the vastness of the burden
thiat may be placed on humanity be-
fore some wild act brings rellef.

The country confains but 354,254
fquare miles, compared with some-
thing mdre than 96,000 sgquare miles
in Oregon, and, owing to the wild ex-
travagunce and bad government of
Carlos angd hls predecessors, it has n

natlonal debt of nearly $£900,000,000, [

the interest on which must be paid by
& population of oniy about 5,000,000
people. The cost of the royal family
alone for governing this diminutive
kingdom, which is mnot much larger
than two or thres counties in Oregon,
is $667,000 per year, and there is an
additional enormous expense In keep-
ing up tha army, navy and embassies
throughout the world. Some of this
expense, of course, 18 borne by the
small colonies which still fiy the Por-
tuguese fiag in the Far East, but the
burden which still falls on the actual
dwellers In Portugal 15 so oppreasive
that It {s small wonder that so many
of them are in open revolt and that
the young ‘King s confronted by =
task of monumental proportions.
There s nothing In the situation
that warrants bellief that the reign of
the youngster who was calléd (o the
throne by his father's death will be as
protracted as that or his father, and,
if he desires a long and peaceful Tifs,
it might be well for him to mike the
best deal possible and turn the coun-
fry over to the people for a republie,

The Smoot bill to increase the size
of homesteads from 160 to 320 acres
of land may seem somewhat strange

At this time, when public lands are
rapldly becoming scarcer. The old
donntion land ¢laim, which gave early
settlérs In a new country more land
than they actnally neaded for agricul-
tural purposes, was cut down In size
as applicants increased in number, but
it is doubtful if there are many 320-
acre homestead locations avallable to-
day that are equal In value to the
160-aecre tracts that were open to set-
tlement twenty vears ago. There are
several mlllion acres of publle land
«tlll avallable for settlement, but [he
most of it s of a character which
would make {v difficult for = settler
to produce as much on 320 acres ps
hiz predecessora of n score of years
I ago could secure from a tract half the
size,

The Twelfth District Court of New
York has decided that a hotel mean-
agement s justified in refusing‘tc ad-
mit & wWoman, or women, unaccompa-
nitd by o man, to the privileges of its
service after 6 o'clock P, M: The
rule s one that may rteadily work,
and Indeed hus often worked. great
hardship upon women traveling alone
and reaching the city on delnycd
trains.  Enforced without discretion,
it Decomes At times oppressive—a
despotic exercise of power that Is un-
generous and un-American to the Inst
degrees. The cass recently declded In
support of the rule was brought by
Mrs. Harrlet Stanton Blatch, a daugh-

Cady Stanton of honored name and
fame. Mrs. Bistch and a woman
compunion, unaccompanied by & man,
were refused service in the Hoffman
House on the 12th of July of last year
because they presented themselves for
dinner after 6 o'clock. The court has
decided that the Hoffman House cor-
poration was within its rights In re-
fusing this service for the reason
steted. One |8 at a loss to decide
whetheér thls decision Is an Insult to
the male guests of that celebrated
hostelry or to dignified. self-respect-
ing American womanhood. An effort

will be made (o secure a reversal of
this verdict on appeal to a higher
court.

No man will be or can be nominat-
eéd for Senator, under thsa primary
law, whom the Republican masses
will support, with unanimity, at the
polle, The reason ls that the Constl-
fution of the Unlted States provides
and requires that Senators shall be
elected by the Legislature. The Re-
publican candidate for the Legisla-
ture who subscribes to Statement No.
1 simply pledges himself to vote for 'a
Democrat for the Benate. To the re-
sult, The Oregonian does not object.
It may be best to have & Democratic
Stnator, But let us know exactly
what we are doing, and not expect one
thing and yet by the course we tnke

make it Inevitable that we shall get
another,
Count Hadik s out with an em-

phatic denlsl of hils angagement to
Mrs. Cornellug Vapderblit. Unfortu-
nately for the Count, the lady scored
first by getting In her denial several
weeks ahead of that of the Count.
There is an old couplet which de-
clarea:
A} tho devil'a booth are all things sold;
Each ounce of drose conts its cunce of gold.
This suggests the thought that Mra
Vanderbllt, having knowledge of
finance superior to that possessed by
some of the younger members of the
tribe, may have declded to withhold
her patronaga from the “devil's
booth” until such & time as gold was
in less demand at home,

Following the exampls of Davy
Crockett's famous coon, the Sultan of
Turkey has “come down™ from his

exalted perch “because he had to.” A
St. Poterzsburg cable announces that
Turkish troops have been withdrawn
nrrnm Perglan lerritary to the west of
| Tabriz, and, as & more canciliatory
spirit s shown at Constantinople, the
threatened dispatch of Russian troops
froin the interlor to the Caucasus has
for the present been abandoned. As
a bluffer who has more abject “re-
treats" to hils discredit than any other
monarch on earth, the Sullan enjoys a
unigue distinction.

Senator Hayner, of Maryland, de-
livers a long speech in which he sava
he agrees with President Roeosevelt in
all he says about the malefactors of
great weilth and their methods of
plundering, but totally differs from
the President in the remediss recom-
mended for cure of the evile. He
adds much censure of the President
for the Inadequacy of the remedies ha
has =suggested, but offers no remedies
of -his own. However, thisx Is about
as uscful nnd effective as the talk of
the average Senator.

The Senate-has passed a blll appro-
prizting 350,000 for participation by
the United States In an International
exposition to be held at Toltlo In 1812,
Let us hope that it will be unneces-
sary to malke much larger approprin-
tlons for enother kind of an exhibi-
tlon In Japan at an esrlier date than
1912,

The claims made by the friends of
the various csndidates for the Presi-
doncy make It reasonably certain
that the number of voles at the Re-
publican conventlon will be several
hundred l¢ss than are now belng con-
fidently counted by the expert fore-
casters of the final resuilt.

The “rvichest pay streak over struck
in Alaska” has again been discovered.
Like Ita long list of predecsssors, it
was discovered in time to start the
Spring steasmship Jnovement off In
good shape,

Tacoma senjoys the distinction of
being tha only eity on the Pacific
Cosst whers yvou can get your halr out
for 15 cenis. Tacoma people are now
geiting thelr hair cut.

e

It i certain that Banker Morse will
demsand a speedy trinl—until he is ar-
raigned. New York, Portland or San
Francieco, the nature of bankwreck-
érs ls the =ame.

These solem, soveren reformers ot
to ‘ba more curteéous” to the alfabet,
chnsidering the awtum campaln. The
new words look gastly. ]

Miss Ashford and ex-Senator H.
Gassaway Davis are to be congratu-
lated, particularly the disappolnted
groom-to-be.

We really fear that the La Follatte
boom, about to be launched in Seat-
tie, will get stuck ' on the ways, as in
Oregon. = 3
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teér of -the late Judge and Elizabeth |

MARGIN GAMBLING
Preajdent

Rommevelt's Tilr With “the

e Interesta™ of Wall Sireet.

Springticld Republican, Ind
President Roosevelt has had one firm
friend in Wall streect through all the
trouble, and In hltting his enemles
thers with the suggestion that the
malls and wires be closed to the use of
“the grosser forms of gambling In se-
curities and commoditlies,” he necéssar-
lly—perhape regretfullv—had to bit the
friend .also. Thix Is Heonry Clews, the
banker and broker of about two and n

street, who ls zullty of acoepting and
executing orders to buy and sell stocks
“on margin. He is still loyal to the
Prealdant in the matter of corposation
sontrol, but s disposed to challenge
him to do his worst In respect to “mar-

! gln gambling* or the business which

th some. oéxtent at least occupies Mr,
Ciews in hin business hours. But first
Mr. Clews volunteers to mend hls ways
—nominally. He will no longer permit
hie costomers to use the word "margin™
In thelr orders. They must order stocks
“om credit” instead, putting up 10 per
cont in cash as before, or whatever
the margin may be, and letting the
stocka bought stand, as before almo,
in security for the balunce of money
involved in the transaction, And he
“deNes" Presldent Hoosevell to provent
him from' buyiog and selling =tocks
“on credie’

This ls rather neatly done. The word
“credit” le well chosen, for It represents
the charagter of the transaction In
question bettar than the word
gin.” Thix la all that legitimate and
honest hrokerage houses do, which
transact & so-called margin business—
they boy and s«il on the credit of the
customer, but provide for themselves
the ample protection of & cash payment
for m certaln proportion wof the Irane-
action, holding the stocka bought ne
socurlty. for what has been lent the
customer, Some brokerage houncs do
no margin business, but those who
patronize such bogzes may proceed es-
sentinlly as in the other case—paying
for thelr stocks outright, and then tak-
Ing the same to & bank and obialning n»
loan on & note socured by the atock as
collateral,

ASK INTERNATIONAL CONFERENUE

Necesanry for Adjostment of the

Equltles of Boughten Marringes.
Springfleld (Mass) Republican.
Exasperating ponsibilitlies are naw In-
volved In these internatidnal marriages.
America’s growing interest In the situa-
tlon, however, I5 doe mainly to the con-
tlnued  success of European noblemen,
usually worse than hankrupts, in swoop-
Ing down and carrying off Amerlcan
heirpases. Thera appears to be no way of
stopping the sport, and, In view of the in-
avitable percentage of divorces that sue-
cedd the marriages,, the international di-
vores guestion begins to loom up. There
are wvarious points that might Le conald-
ored In bringing about a foil recognition
of mutual righte It is a qguestion, for
example, whether the American wirls who
marry noble lords should, In justice, be
deprived of their dearly purchased titles
mnd coronets when a forelgn court grants
them divoress or annuls thelr marriagos.
The Countess Castellans became Mime,
Gould; the Countess of Yarmouth became
plain Miss Thaw sgnin. What of our
Nutlonul honor? Is not this an outrage?
Did not good American dallars pay for
the title? Does the money come back
when the gir] returns shorn of her crest
and tinra? Alas! No! Now, If the United
States ghould sxert Its powerful influence
in an international conference on the mar-
riage and divorce question, deadly wrongs

of this Infurlating character might be
righted. b
The abominablte disgrimination, toa,

apainat our wen okd and young, which hos
80 long Adistressed us, might be swept
away., The American girls enjoy pil the
advantages—such as they are Na mere
,an amotg us oan marry Into a forelgn
pobility and get a title. I the money mo-
tive were potent regardiess of sex, and
coilld get into action in the case of our
American millloaalres, we might enjoy the
great pleasure of areing our young Croe-
suses go abroad and, merely by marrying
a forelgn'lndy, acqulre for spot eash the
title of earl, marquis or duke. As mat-
ters stand, however, an American man @
doomwed to an endless perdition of goclal
Inferiority And even the Amertcan girls
nre up against forelegn divorce laws that
offer no falr return Tor the cash Invest-
ment.  Sometime. perhaps, all thess mat-
ters of moment will receive proper attens
tion and rthe Natlonal dignity in the In-
fernational mutrimonial market be sulfne
bly sustained.

Chenting at Colloge Examinntiona,
New York Christlan Advocate,

Poder Calumbia College's new system
of holding examinations, a studant was
lately caught in the act of eribhing,
He was dotected by one of the proators
in trying to put a paper up his sleave,
The head of the examining commlittes
forced him to soll up his sicove until
the paper came Into vlew. An instrue-
tor in chamistry ldentified it as a “orib”
and the offender was ojected from the
room. This new method provides for
ap examination of more than 4000 stu-
dents fn 10 days, ITnstruction sheets
waore printod and distributad more thao
& weck In advance,. Wo are not In a
position to describe the method, except
tn say that it Includes sonled examine-
tion papers, separate entrances, ushors;
acat checks, a met of bell xignals to
mark every dotall of thée performance,
and the presence of 16 prociors
stantliy watcehing the studoents,
thicss proctors: were stationed In the
running track galiery that overiooks
the gymnasiuvm floor, where the exam-
inations are hold. Thet number of orihs
must have hean great to bring about
such an extraordinary svetem of c#-
plonage, A wreétched man who rose to
a high ponition In the Methodist Epis-
copal Church, even to the presldency
of A coliege, and who was expellod
from the church for groxs Immorality,
afterward hecame connected with It fileg-
ally, was frogen. put by publicity and re-
celved by another denomination, which
was made aware of the facts, but re-
tained him—wns brilliant and & moat
able student; but as he wishdd to plice
himaelf surely at the head of his cinsa

e -

Two of

! he eribbed, and was caught at {1, This
is the sort of mtudents that (n later
yerrs would steal eermons  or  other

documents, and It ia well If they are
detected early

Westward the Conrne of Empire.
St. Louls Giobe Democrat.

One branch of the Oklahoma. Legieln-
ture lias enacted a law to prohibit the
smoking of clgnrettes. Just as ths
women of New York are beginning the
cowhoys are qt{l:tinx.

It Might Fave Heen Worse.
Chicago News,
Young Mre Jones # bLutband had
Who was a perfect noodle—
A most unmitigated cad.
To have to sy stuch things is =shd
She also owned—har latert fad-—
And pretiy lUitle poodin

Ehe ecalled him baby names
“Um's p'ecious ‘itiy toodle”

Bhe maw that he was bathed and fed

And torked up in his lttls bed.

Her husband® No. the highly bred
And mretty littla poodie.

"tls  sajd—

She trested him with much negject
Tpon his wrongs to brood® il

Be sure to have s bad offect

Tis' only what you mizght sxpect.

The husband? Yas, that's quite correct.
She'd mot acglect the eoodle

Hix life insured. at inst he disd,
Of course =hs touched tha boodis,
For quite s while tha widow cried,
Bot presently har toars she dried.
AW JUIpE 3.,

BYS , 3MioM gOomm Oaeq
_ slghed. : :
l_.‘.“h might have been the roodle’

x

half gonerations of experience In Wall l

“mupr- |

THE CHRONICLE'S EXPLANATION

fts Vernmlom of the Payment of S10,000
by Home Telephone Company.

The San Franclseo Call iast Sunday

pripted an  article charging thar Dr.

Telephone Company, had paid to M. H.

of a franchise (o the company. Gerstls
had given testimony to that effect bafore
the San Franeisco grand jury. Ths
Chronielea on Monday gave Itz expla-
nntion of the transaction, which was in
part as follows:

“The transactlon was slmply one which
gave the Home Telephone Company speace

1. Geretle, a representative of the Home |

De Young, of the Ban Franclsco Chron- | o
lele, the sum of $10,000 to advocnte grant | u

| Where snows

in the columnas of the Chronlgle In which |

| to Iny befors the people of San Fran-
| elsen the adventnges of a competing tel-
| eplaone line,

| "The ¢olumns of the
| for themselves on this polot. They show
conciustvely that the  Home Telephono
Company occupled space in the presenin-
tlon of its clalms, which, at the regular
rates charged for reading advertisements,
guch as all San Francixco papers pub-
Jish, would havé cost as much as the
. gz contracted for ahd more, and further,
that durt the entlre perfod that thése
reading adveriisemonts nppeared thera
was no editorial comment, faverable or
otherwiss, and that s pages were2 open
to tho publication of accounts of meetingy
In Onkiand and eclsewhere at which
speankers antagonized (he entrance of
rival to thes Pacilie States Company
whith had a monopoly of the field”

Mr. Geratle gave the following com-
ment:

"I am perfeotly
to Justify my own
the Chronlele,
contract had
in L

“Tho

Chronicie sponk

ng

ready at any time
and 1 am certain that the
no element of irregularity
Home Telophone
and a condition existed which made It
necessary to explain to the publle what

superior =ervice. In order o do
medium of commmunieation had to be me-
cured and the Chronicle was selacied, be-
| cauge Its proprietor, on the occusion
. visit to Los Angeles. had seen the work-
ing= of our system and was favorably im-
preased by It

"ASs It wis necexsars to print extended
descriptions of our system and machin-

or morps for their presentat?on, and
we wished to have all our arguments bo-

of confining our
paper: we shoold
thus secured

committed
adverthaing
have divided

tha rlolly
o one
it and
anytiing but spiuce, and as wo
know how much space we should
guire, nor at what times, nor In
quantitles, we mads a contract for
lump sum, and T think that we gol
tlianl we contracted for.
"Wao asked the Chronicla

that i5 testified to by the fact that s
soon ns the matter bagin 1o AppeAr
wia so abviously advertising that

advertisements,
that It would be impossibla

similar
explalin
descriptions and accounts in
papers and assured
the system was in opermtion the
Telephone Company would prove
eral advertiser, ag It would
of getting the publie attention,

a

et

DEMOCRATS TO CHANGE FRONT

To Be Less Pralne of Roosevelt in Con-
Eress.
Waslhington Dispatch to Brookivn Eagle.,

are to be put to the front in the
and Houss during tha next  few

arnte to lawd the President and

Demoerntie prinelples, The
much displegsed at
spastch praising the work of the
dent, which the Republican= are

Prenl-

dooument,
There are eriticisms of Bryan
100, Tor having Indorsed the White

foday,

panle.

AE 4 result of ronferences on the part
tention’ of 'the country will =o0on be cunlled
to cirtain defects in the Roosevelt poll-

cies ®& now administered and pointing om
le win at the coming election.

ihg & mspeech In which he will

shuroe In the reaponsibillty of causing
panie.

diay before, which Is rogarded by Willinms
ns damaging to the Demoeratic cause,

Charity for Chaneellor Day!
Lincoln (Neb) State Journal.

beuatse of a weikness for which he Is to
ba pitied rather than. condemnoed.  How
they Mute the witnesses againsgt him and
the prosecuting attorney! Chancellor
Dy has for many years known Standard
Ol on Ita softest side. Az a hensfactor
of hls university It has stood by him in
the relation of futher to som. . His every
filial instinct rebels at the harsh attecks
of a President fipon his benefactors, and
n love that ls perhape genuine, although
its originnl source was self-interest, biinds
him to thelr misdesds. Remembering
this we ¢an see how & Presidentlal decla-
ration that rings llke a chil to freedom
to our ecars could appeal to Chancellor
Day an “the reving of o disordered mind."
His view cannot be changed, and of
coursa nothing that he says can In the
circumstances hiave any weolght with any-
body else. The chancellor s Interesting
rather than important, We can afford
to overlook him.

A FEW SQUIBS.

“Your soi's studylng medicine, lan't he?
“¥en” “Army or Navy command T —Tife
*Pitlence—1 hives taken a gFresl disilke
to those new nelghbors of ours. Patrice—
What's the mittter—phohograph or chick-
conT—Yonkers Ftatesmuan

Lounsteln—{ got & tarrible bad coldt in
my head Ispass—Vhy don't you take some-
thinga for |t Loaniteln (absent-mindediy)j—
| HHow much il you gif me?—Puck
»Of eourse,” sald the tourlst, “sou know

all about the antidotes for snake bite?
srertalniy,” roplisd  the explover, ““Wall,
when & snake Dites Fou what's the firet

thing ¥ou do?" “YelL"—FPhiladelphla Press.

Ephraim Washingion—Parson Brown has
apened an |ntslligence affice. He dooe get
| vou u job for two dollum. Andrew Jackson—

Al's mot gwine to take a job fur two dollars.
| An can get ‘married fur one.—Judge.

Cheops bad earved his name on everything
ln sight. “Now.” hoasted he, “posterity will
Wnow me 1o be the real thing in Bgyptian
HKings." “Mayhe mnot, =ire.” muid the court
pessimist. “Maybs they'll take svou for aur
lending fiva-cént olgar.”—Laoulsville Courler-
Jourpal

“When an Assyrian girl takes A husband
she dossn’t spenl for thres dasre says Lha
Now Haven Journal-Coutier. Doubfless the
maie population of the country hasz loni
ago ‘ceased to bulld uwp falsa hopes about

that apparently seductive fact, however—
| Washilugton Herald

b

LY. InIam" ot LN 1Y
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a

eourze and that of

Company WaAS
preparing to enter the field about the bay

it had te offor in the way of providing n
thia »

of

ery, some of which would require a page
an

fore publle bhodies printed In full, In the
Interest of economy we were obliged 10
restricl ourselves to one paper, and we
choge the one which we believed had the
best standing.

“Fad we had the slightear desire to

do anything Improper we shouild not have

il
around support; but we were not secking
did not
-
whnt
. 8

for nothing
that it «Md not with propriety give, and

it
the
representatives of other papers. solicited
I wns obliged to
to
Incronge thoe expense of duplicating these
the other
them ail that whan
Homa
1ih-
be desirous
thin
appeired perfectly satisfactory to them.™

Some of tha strong Democratie zpeskers
Semate
days to
check the temdency among certain Demo-
tho
Rooxeveit policles to the disparagement of
leaders apre
the Bourke ockran

talking
of having printed for use as a campalgn

Houss
programme go enthusinsticnlly and falling
to make politienl enpital out of the recent

of ‘Democritic leaders in Congress (he at-

the platform on which the minority hopes

Senntor Rayner, of Maryland, i propar-
critlelse
the President und charge him with o large
the
Johm Sharp Willlams' speech was
intended to offset Cookran's speech of the

Lt us pot corssives In tho place of
Chancellor Day and bo casy with him
Wae hase nll seen a criminkl in the dock
cartiestly dofended by wife or clilld or
parent Theae Know hilm on his better
wide. They cannot balleve the ovil told of
him, & guardian who lhaa boon Kind to
themn. If he commitied the act, they
know it was under great provocation or

i
|

¢t Leet peoples and stnics phiss

VERSE

BY HARRY MURPHY
MT. HPOL,

Coiossal and alone,
In a clougd-cartaihed =mone,
standest superb, auprome!
An herbless siopn-—
A sky-stabbing heap—
undying gleam
Thy eaverned breast
By lce opprossed
possionless grown
Dead pshea the
Whaose acoriac ire
On the world red ruin once rolled.

Is and cold:

fire

Thou Iookest disdnin

On the hurricane,

Thongh the sky with huttle biase;
When itsa manine strength

Is Inpaed nt longth

Thy summit serene thou wiit ralse

sublime
Time—

A Ecorn
Of Fate and
o1
Cuscatherd, unscarred,
Unmoved. unmarred,

Thou wilt stand till the ultimrts dawn
Thy pinnacled =now
is first 1o show

To ecarth the coming
Thou art Inst to
Of tho aun at night,

Empurpled in h's ray.

of day:

the =igh:

An altar art thou

Where the soul may bow!
holy
Cave—

nave—

Come y& from place—
From maonnstio
From cusrhloned

Coms, hers, and belinld God's face!

—— - —

your

VALENTINE,

0O coma to these arms,

Whera life’'s ruds nlurmas,
Where fortune unkind,
Their way shall ne'er find
Young hours may flieat
Visioned-vistas may chent,

The seasons moy
And affectionn Erow
But there's consiancy }
In this hegrt ayes thine, dear
In the waste ‘tis a tres
Whose shade for
In a wreck-ridden
‘Tis an Isle devation
Wheta ever |k rest.

O como to this brenst!

"Twill thy happlness cheriah

Or with It "twill perish.
e

COMPENSATORY TIME,
emiled at tanquet, while
wepl ahove grave

Barrow amils
& tears to Ploasura gave

Atras

is thea
acann

of

Pleasura
Sorrow
Time to

Sorrow

A

Pleasura's

g ——
LOVE,
Things of mundane birth
Must return to earth;
o 1o realmsa above,
Heaven-born, goes love,
——
THE UNUTTERED,
In the silenca of the soul
Voleelesas arn divinest strains,

Thoughts beyond the toague's control
Pine thare as In prieon chains,

TIME IRONY,
On a2 crumbled ntone,
O'er 8 weedy plot,
Were these words alone;

“Gone;, but not forgot.”

Applause far the Chapinin™s Prasers
g Trun
Represcn

Hoston

The House

wript
ntives

nasx

a usoful precodent In applane

prayer., In the firat plnes, it was &horl
fn the Bsennd, It was raev: then, too, it
wis a falrly accorate definition of wihat
the Houss w K As. A custom

lnges

would be advn

pression of assent on

approval of w loug

ghown by rvespectfal sllence; approbation
rould bBe expressod as  the  TTonse
préesged I, Now and then n
.1!11;.'r.-'3-ll|i-[1 which sincerei i

ashow it approval of theo minisiers

ancez is reduced to rustling Ms gloves
and shaking out s skirte. Rupression in
good for the 4o it applauss wo
help the minlster, ar now  that aagu
Nationsl body has =at the pace. why not

g0 nhead?

Henrs Sermon With Broken Arm,

Wiarren (Qhio) I
By a full en | foe 't of M
Suvilln Malones, of Wirren  Ohlo, #
broken, . wont on to chur L
after wsor had it st and walk
Moy wer a mile

IN THE MAGAZINE

SECTION OF THE

SUNDAY OREGONIAN

LINCOLN'S LOG CABIN
HIS MEMORIAL

How the farm on which he was
born was resened from mercenaries
for a National shrine.

PORTLAND ROSE BUSHES

Page of illustrations in color of
gardens that will eontribute fo the
Rose Festival in June.

GEORGE, JR., AND HIS
LITTLE HATCHET

Full-page illustration in eolors
of an old legend with a modern
Portland setting.

OLD JAPAN AND NEW
IN CONTRAST

Annie Laurie Miller writes of
todav's activities at the national

ea piml‘.

HUNTING ELEPHANTS
AND LIONS

How the industry is earried on
in the wilds of Africa, where the
sportsmen pay & beavy license,

MOST PRODUCTIVE
IRRIGATED LANDS
Story of Hermiston and the
Umatilla projeet, where witer will
be turned on within 60 days,

ORDER EARLY FROM YOUR
NEWSBDEALER




