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PRICE FIVE CENTS.

W. M. LADD
WILL PAY
DEPOSITORS

Agrees to Meet All
Accounts in Three
Years.

Title Guarantee & Trust Co.
Creditors Will Be Paid
in Full.

TOTAL AMOUNT $2,560,000

District Attorney Manning Will
Continue Investigation.

INDICTMENTS NEXT WEEK

Active Officials and Directors of the
Defunct Bank "Will
Prosecution—New

Not Escapoe
Deals
President Ross Discovered.
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DISTRICT ATTOENEY MANNING'S
ANNOUNCEMENT,
Denotitars of tha
& Trust Company:
1. Jahn Manning, Dletriat
nay far the Fourth Judicial Distrist
of Oregon, do hereby notify ail the
deponitors and creditorn of the Title
Ouarantes & Trust Company, that In
my judgmeant all deposits, trust me-
gounts and savings accoonts will be
paid 100 cents on the dollar and I
notify the credliors that they shouid
not well thelr claima at a discount,
nince they will recolve satisfaction
of ihelr clalms in full
JOHN MANNING,
District Attarney for the Fourth Ju-
dicial Matriet, Htate of Oregon.

To Title Guarantee

Attar-

Presssestsssrsssassrsssses
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W. M. Ladd has agreed to take over
the assets of the Roass bank and pay all
Ita depoaits within thres yours.

Dotalis of the plan will be arranged
today In a conference between a com-
mittea of depositors, agents of Mr.
Ladd, John Manning, District Attor-
noy, and W. C. Bristol, special counsael
for the and
Burety Compm

state, for the American

Mr. Ladd will not be prosecuted, but
officers of the bank, Mr. Manning says,
will be Indicted next Monday.

Investigation of the amashed bank's
aecounts will be continued, h order to

gather evidence for prosecution. Offi-
cers Involved mre J. Thorburn Rosa,
George H. HIi, T. T, Burkhart, J. E.
Altehlson mnd F. M, Warren.

Experts continue to dig up #sensa-
tlone In the bank's accounts, and io
confirm the knowledge that Its deal-

ings ware the
land has evar eeen

Commitioe

most scandalous Port-
of depositors will
of interest by Mr.
until elalms are fully met.

Whether the receiverahip will ba
continued has not been declded, but If
it ehall be, C. B. Mears may be super-
seded by a recelver of Mr, Ladd's se-
legtion.

Mr. Ladd wlill succeed to whatever
clalms the hank may hold agalnst the
$202,000 property of Ross.

The bank's Habilitles Demand
nceonunts, $1,0556, 000, Including $288.000
school funds and §100,000 other state
money; savings accounta, $405,000, al-
roady guaranteed by Mr. Ladd's pledge
of November 4 time certlficates, $175,~
000, demand certificates, $315,000,
cluding $100,000 First National
Bank and $50,000 due V.add & Tilton;
due other bunl‘_ §$610,000, including
$607,2668 due Ladd & Tliton,

All thexa claims are to be pald by
Mr. Ladd In full, locluding the stiate,
which willl save loss to tha American
Burety Company',

Rosy’ 49% per Interest In the
Commercial bullding pays him $10.000
a year noet. The gross cornings of the
bullding are $35,000 a year.

Roag pocketed 21,000 last June in
solling 152 shares In the Commercial
bullding to the bank througu N, Coy
and W, W, Reld, dummies,

Safety which cosat
$9150, Including repairs, were entered
Into the §60,000 capital of the bank de.
partment st §40,000,

The bana continually ran behind Its

insist

on payment Ladd

Ate:

in-
due

cent

deposlt vaults

enrnings, but Rosa had a happy faculty
of marking up assots with “enhanced

value” to make up the deficiency, and

entered It in & mysterious account
called “suspense earnings” which Ila
full of puzzles for tne (-)Epa:ftf:.

The original capltal of the Title
Guarantee & Trust Company, when the
company was formed In 1861, wns
§$125,000, paid for with §62,600 debt
and an abstract plant of the Real

Estite, Title & Trust Company, wWhich
was succeaded by the pressnt company.
The company did & big businesa In
title but the policles are
worthless. A large aggregite
=um of money was paiid in pl'omtu;ns.

Mr. Ladd pledges himself to make good
the deposits of the Ross bank, dollar for
dolinr, if He
gave out thia announcement last evening,

Inzurance,

Very

allowed thres years' Lime.

after an afternoon conference belween W.

B. Ayer, acting as hls representative;
Jahn Mnarning, District Attorney, and W.
C". Bristol, speclal counsel for the siate

and for thg American Burety Company.
Complete detalls of ths -agreement will

be worked
Mr.

at conferences In

The

out todsy,

Manning's office

participnnis

District Attormey Manning, Who Has

Eaerted Himwself Successfully tfo
Serve the Interests of the Deposi-
tors “of The Title Guaraniee &
Trust Company,
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will be & ¢ommittee of five members of
an organization of depositors—Dr. 8. J
Barber, J. O'B. Scobey, Nathan Solomon,
. B Moulton and Willinm Swope; rop-
resentatives of Mr., ladd, including W.
B. Ayer., and W, C, Bristol and Mr. Man-
nlng. *

Mr. Manning will confér with the de-
positors’ committee at-9 A, M. and with
Mr. Ladd's representatives at 140, after
which thera will ba & gonsral parlsy of
all partles.

Depositors willl ask that thelr ciaims be
put In such shape as to be negotiable,
preferably to be exchanged for certifl-
cates of deposit on Ladd & Tillon, payn-
bie in three annunl installments. with in-
torest. Mr. Ladd will guarantes the
trusts of the wrecked company, but not
the title In=surance. The American Burety
Company and the state have secured sc-
quiescence to thelr clatm for payment of
the state’'s deposits. » Mr. Ladd's delay in
shouldering the bank’s obligations was
due Ilargely to his desire that the surety
company assume the share of the los=s
for which it had given indemnity bond,
but hie has finally walved this abjection.

Mr, Ladd’s friends say that he desired,
from the first, tp put the bank into a
condition thnt will enable It to pay all
Its depositors In full, and that he sup-
posed he was doing this for them when
relinquishing the Marquam block
bank and guaranteeing savings deposzits,
on November 8, three days ufter the bank
fell. 'He relied on the statement of Rosa
at that time that the bank would pay
out and had no knowledge of the plunder
deals that subsequent Inveatigntion has
revealed.

District

The following statement was l=sued by
District Attorney Manning last night:

“W. B. Ayer called on me several times
about matters of the Title Guarnntee &
Trust Company. more partlcularly con-
corning W. M. Ladd's connection with
the company. In conversation with me
Mr. Ayer always seemed in favor of Mr.
Ladd’'s taking up the assels of the com-
pany and paying all the depositorsg 10
cents on  the doliar. The only difficulty
was In dotermining a satisfactory time
in which to pay the depositors. This
period has not been definitely fixed, but
will probably be three yeprs,

“I am Informed that Mr, Ladd always
has been willing to pay the depositors
100 cents on the dollar, because he be-
lieved his connection with the Title Guar-
antee & Trust Company, while not such
as to keep him Informed cloxely of its
business, yot was such thai he belleved
himself morally bound to the publie for
the adjustment of the affairs of the com-

Attorney’s Statement.

PanY.
“Mr. Ladd has not been threatened
with arrest by me and therefore this

settiement will be made only becausa Mr.
Ladd belioves It his dury te the publis,
Had It not been for the fact that Mr.
Ladd ‘was president and director of the

company =0 long, and for the further
fact that the publlc believed him in-
terested In the company to a much

greater extent, he would probably not
have come to the rescus of the depos-
ltors, as he has promised to do

“Mr. Ladd’s busincss associntions, be-
cause of misplaced confdence, have led
him at tlmes into some unprofitable in-
veatments, but evidently without inten-
tion of wrongdoing. His assoclation with
the Title Guarantese & Trust Company
began many yeurs ago before the com-
pany resolved Itmelf Into a bank. His
confidence In the management of the
Title Guarantee & Trust Company In-
duced him 1o own stock In the company
and to assoclate himself with it. I am
&dvisad that while he does not wish pub-
licly to eritlelse the manngement of tha

(Concluded oo Page D)

GERMAK-AMERICAN |

PLANS A MERGER

To Take Over Oregon
Savings Bank.

S. 6. REED FOR PRESIDERT

Court Order Granting Time to
Pay Claims Will Be Asked.

MAY OPEN IN TWO WEEKS

Will Have Pald-Up Capltal of $§500,-
000—Strong Directorate of Sub-
Citizens of Pori-

1s

stantial

Innd Promised.

"..‘.“f'—.."“““‘"’-'
" '
$ ACTION AT TAXPFAYERS' MEET-
t ORGANIZATION. !
4 Liabilties of ths bank....$2300.000 §
4 Telephonoe bhonds signed r M
. by depositors ...... 1,000,000 &
Caplial stock pald up.. -':Ogﬂl:lil M

ilash on o i e 2040, 00
Long tlime tificates of :

" daposit . ...... PR, T 4000, M)
¢ Deposite applled’ to indobt- :

edness due bAnk......... 150,000
I Notes and other securitias 1
the new bank will ressiva 000,000 ¢
: Bank nNxtures, leass and L
paraty deponit vaults L
e which the new bank will 4
¢ reccive 5'% o w n awla 0 100,000 #
: Name of new bank German- ;
4 American Bank. Preslidency has 4
¥ been offered to 8. G. Heed M
* +
L.—.—.—“H*HW“HH

In all probability the German-American

Bank will take over the defunct Oregon

Trust & Savings Bank within the next
two weeks and will pay all liabilitles of
the cloged Institution. The German-

Americin Bank will move to the ocorner
peeupled by the Oregon Trust an& it 1=
the avowad purposa of the Teorganizers
that a better and stronger bank shall
rispe from the ruins of the old.

8, G. Reed, treasurer of the FPortland
Ballway, light & Power Company, has
been offered the position of president of
the bank, and has th& matter under con-
slderation. He will announce his decision
fn & short time. Thomas €. Devlin,
celver of the closed bank., will remain
with the Institution, probably as cashler,
At any rate he will represent the court
unlil all clalms against the closed bank
ahall have been pald. The new bank will
bear the nama of the German-American,
the present German-American Bank ab-
gorbing tha Oregon Trust and surrender-
ing its present locatlon at Bixth and Al-
der streets

Time to Pay Clalms Asked.

The chlef matter yot to be arranged (»
an order from the court giving the bank
sufficient time to pay off all the clalms
agalnst 1. A petitlon to this effect will
be presented to the court within a few
days. Just how long a period will be
asked to permit the bank to meet its la-
bilities hns not yet been decided, but It
is likely that not less than 12 months wiil

re-

| be petitioned for.
to the ‘.

1t is taken for granted that the instl-
tution would wipe out the claims against
it just as fast as possible, but In order
to leave the Institution free from the em-
barrassment of mesting the majority of
fts llabllitles at once upon reopening. a

siated period for payment of creditors
will be asked, and it is confldently ex-
pected that this concesslon will be al-
lowed.

Strong Directorate Planned.

The securing of this court order and
the seleation of.a dlrectorate which will
consist of not less than nine and proba-
bly of from 15 lo 11 prominent and sub-
stantial citizens of Portland, are the
matters remalning to be closed up befors
the formal electlon of these directors will
be hold and the closed bank taken over
by the German American. Thess prellm-
inaries, It ls expected, will not require
more than a few days longer and It Is
quite likely that at tha end of two woaks
the bank at Sixth and Washington will
be doing business as of old.

The directorate of the new bank s to
be of the strongest possible. Men of un-
guestioned business abllity and honesty
will be choson, agulnst whom no whisper
of unfalr dealing or Incompetency can be
mpade. None of the former officials of
the Oregon Truost & Bavings Bank will
be connected with the new bank, al-
though & number will be heavy stock-
holders, particularly W. H, Moore, who
tiakes n large block of stock. Those in-
terested In the reopening of the bank
speak highly of the work Mr. Moors s
doing for the reorganisation.

Capital to Be $500,000, .Pald Up.

The German-American Bank, of which
Louls J.'Wilde is president, has many
wealthy Paclifle Coast men on ita stock
books, residents of citles from Portland
to San Diego, and they are among the
best-known men of finance In their re-
sgpective territory. The capital stock of
the bank, which was started less than a
veur ago, I= $500,000. This will be fully
pilld up when It takes over the Oregon
Trust. 5

§. G. Reed, who has been offered the
pregidency, Is & man who would com-
mand the confidence of all as & bank
president. e is thoroughly conversant
with the busineas requirements of such
a position, and the fact that he s now
treasurer of la $30,000,000 ° corporation
Epeaks well for his ablilty. Mr., Reed has
been connected with the Portland electric
interesls for the past flve years. He was
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THE NEW YEAR'S OREGO-
NIAN.

A eomposite view of Oregon's
industries and resources will be
presented in the New Year's
Oregonian that will be published
tomorrow. Space will be devoted
to 8 comprehensive review of the
progress of hortieulture in this
state, and dairying, mining,
grawm,

hvestoek, manufacturing,
railroad development, and many
other subjects will be dealt with.
Special attention will be paid to
the progress of Portland during

1907. Many attractive and in-
structive illustrations will ae-
company the artieles. Price 3
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secreétary and treasurer of the Portland
General Eleetrie Company until the
golldation into tha Portland Rallway,
Light & Power Company, almost two
vears ago, when he was made treasurer
of the new company.

The plan whereby the Oregon Trust wiil
o« taken over by the German-American

Con-

POttt sttt tsttsststessessy

8. G. Heed, Who Has Been Offered
Presldency of Heorguoleed Ger-
man-Americun Bank.
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has bheen declared practicable by all who
have examined into it. Liabilities of the
bank when It closed were about $2.500,000.
Of this sum, practically §1,000.008 has been
signed off by depositors for telephone
bonds, bank =tock and tlme certificates.
Louls J, Wilde, for the Home Telephone
Compahy, holds vcertificatyes of depoait
and pther claims aguinst the closed bapnk
of $75,000. Mr, Widle will subscribe §100,-
000 of thls sum for stock In ths new bank.
A meeting was held by all those who
will participats in the reorganization last
Bunday at the Oregon Trusi, when the
plan  wax thoroughly discussed and
turned. over from all sides, It was the
general opinlon that this will be the so-
lutlon best sulted to all Interests. It was
decided, after a therough discussion, to
proceed mlong these lines, and Che plan
had proceeded so far yesterdey after-
noon that It appears certnln of success,

Hard Struggle for Reorganization.

“All who have halped In the work of
reorzunization deserve Ereat credie
sald & man who Is famillar with all de-
talls of the bank. "During the Bunday
meeting Mr. Moore wuas more than gen-

tConcluded on Page 0.)

CONTENTS TODAY’S*PAPE&

<o Weather,
YEETERDAY B—Maximum temperaturs, 42

degrees; minlmumn, B4 degrees,
TODAY'S—Raln or snow; high southeasterly
windes.
Forelgn,
Evidence in Harden case complete: Kalser's
fister helped Harden Page 3
Trial of Russian Douma members néar alose.
Page 1

Druce’s grave openad and body found In
coffing claimant will not give up. Page 4.
Nintlonnl,
Government! replies to Standard Oil's attack
on justice of big fine. Page 4.
Ambassaior Aokl starts for Japan, confidant
of settling Immigration ‘question. Page 4.
FPolitles,
Taft epaaks at BoNton on responsibllity for
paniec. Page 1
Domestle.
All indlotments agalnst Celorads coal-land
Erabbers quashed. Page 4
Woman murdered in New Jorsey positively
identified. Page 3.
Governor Sparks cally extra sesslon of Ne-

vada Legislature. Page 8
Girl driven to hysterics by mecret mocloty
initiation starts crusade . by mothers.
Fnge 1
Sport.
Ten hot moupds between Huge Kelly and
FPapke end In draw. Puage 4.
Multnomah and St Louls football teams
ready for blg game. Page 12

Pacific Const.

Conlte, his mistress and baby fiee from San
Francisco, &

Fage §.
Grand Jury Indicts Brown, Bartnett and

Treadwell for wrecking Cailfornia Safe
Deposit Bank. Page 4.

Congresaman . Ellls admnlis agreemant pe-
tween himaelf, Fuolton and Hawiey to
support Blugham for United States Dis-
trict Attorney. Page T

Four blg Hogulam mills reopen with rull
force. Pagn I

Commerecial and Marine,

Sale of large block of Independence hopa.
Page 13,

Wheat drops 3 eents al Chicagn. Puge 13
Further gailn In stock prices. Page 13
Bteamer Annle Comings sunk in collislon

with French bark Europe. Page 12
Portland sod Vicinity,

W. M. Ladd will gunranten payment of all
depozits in Title Guarantee & Trust Com-
pany BRank. Fage 1.

Gorman-American Bank probably will take
over defunet Oregon Trust & Savings
Bank. Pago 1.

Senntor Fulton discusses a variety of taplem
Page §.

Gus Lowlt charged with nd larceny in
romoving goods from Golden Eagle stora
Page &

First car run over Oregon electriz
Salemn 1o Portlend. Page 14,
HSehool Imvy fixed at § mills and bonds for
new high sthopl recommended.  Page 2.
Councll adépts tax levy of 4.8 milla for

municipal expenses.  Page L.

Clty Attarney insirucied by Council to. In-
vestigate draymen and retall grocers® or-
ganizations ynder mati-trust law. Page &

from

IAFT'a REaPONaE
10 THE INTERESTS

Panic Mainly Due to
Dishonest Finance.

WHAT ROOSEVELT WARS UPON

Only Influences Which Tend
Toward Monopoly.

GUARDS HONEST BUSINESS

Tells
Caused Panle and Says Social-

Secretary Bostoninans  What

jsm Will Come If Monmeyed
Oligarchy Grows Up,
BOSTON, Dec. 30 —Groeted with cheora
as “the next President of the Unlted

States,” & topic whirh he enrafully avold-

ed in his own remarks. Becretary of War

Willlam ¥. Taflt tonight dellvered his
first public speech since his globe-trotting
tour at the annual banqguet of the Boston

Merchants' Assoclation, the Hole
Bomerset.

The banquet closed = long and strens
uous day for the Secretary of War, dur.
ing which deltvered a brief address
before 400 members In the morning and
nttended a reception -and spoke bofore a
gathering of Jews of the city at the Eiy-
slum Club in the afternoon During his
visit to Boston., which ends tomorrow
morning, Mr. Taft la the guest of Bamuel
a Hoaton banker and a
Tare

Gathering of Notables,

A more notable gathering of prominsnt
and representatiyve men hag seldom been

At

ha

Carr, reiative of

Mrs,

seen In Boston than that which greeted
the Seeretary tonlght. In. the banquet
hall bemutiful decorations adorned the

tables, whieh provided for the seating of
more than 00 guests, while behind tha
spealier’'s tuble wera a great many flags,
Seated on elther wide of the chairman
were the speakers and guests of honor,
whio Inc¢luded Mr. Taft, Congressman
Shertey, of Kentucky; Lisutenant-Gowv-
ernor Eben 8. Draper, of Mossachusotis;
Mayor John Fitegeraid and Rt. Rev. Will-
lam Lawrence, bishop of Massachusetts,

A5 the Secretary srose to speak, the
guests all stood up with him and fAlled
the alr with Jong-continued chéers. Calls

for “three cheers for Spcretary Taft, the
next Prosident of the TUnlted States,”
weres heartily responded to. Mr. Taft
then dellvered his speech, which he read
from manuscript, making no additlons or
comment gelative to his own candldacy
for the Presidency or other toplcs:

After alluding to his New Engiland an-
cestry and education and to the lack of
public Interest In the Phlllpplnes,
Mr, Taft begun a discussion. of the recent
panic, i1ts causes, effects and relation to
tha policy of the administration. Ha at-
tributed panics in general to the conver-
sion ‘of loanable capital Into Investments
less and legs convertible aund to wasta of
money In unwise enterprigses, extrava-
gant ![\'!ng_ wa.s, etc. For elght or nine
months there were many Indications that
this loanable capital was near exhaus-
tion, until the soundest rallroads and
other enterprises could not borrow money.

Thi= condition extended all over the
world. Fie continued:

What Destroyed Confidence,
#ecandly. the conelunion cannokt he
avoided that the revelations of bHrreg-
ularities, branches of trust, wtock-jab-

biog, over-lasues of stock, vioiation of lawe
and Iack of rigld state or Natlonal supervislon
in the management of some of our largest in-
surance companies, rtaliroad companies, trac-
tion companies and financial  eorparations
shocked Ipvestors and madoe them withhold
what Hitle loanable capital rematned availl-
able, Such disclosures had more offect prob.
ably abroad than they had here, becauwse hern
we wore able to make distinctions, while
there., at A remote distance, the revelatis
ereated distrust in our whole business fa
When, therefore, two or three institu
banka and trust companies, suppossd to
mlld, were found to have thslr capltal
palred by stock-jobbing of thelr afficers,
public were easlly frightaned and the
on banks began. i
It would eeem that our systsm of currency
nol arranged so a8 o permit s volume

e,
bo
im-
the
run

i=

te be Inerensed temporarily to counteraet the
sipdden drain of money by the hoarding In a
panic. It o probable that the wiringenoy,

which reached Its helght on that dark day of
October 24, might in part have beea nlle-
vinted bad we hud a currency which ecould
automatically snlarge itself o meet the tre-
mendoun demand of a day or & week or a
manth, while public confidence wae bheing ro-

stored, The XNatlonal! Adminlstratlon, to-

gother with many of the large caplialists of |

New York and elsswhare,
under the lomd and by varlous devices of an
unususl echaracter, have brought about the
present conditlon of gradually (ncresslng oon-
fdmee.

Effects Not ns Bud as In 1893,

He predieled that the conssquences of
the recent panlc would mot be so long-
aArawn-out as those of the panics of 1573
and 1893, because we have a solld cur-
rency, with no agitation agalnst the gold
standard, nnd the rallronds are on a
much =solider foundation and the balance
of trade Iz with us. He described how
logs of confidence destroys credit and
renders  helpless finanelally men who
properly count themselves milllonalres.
Though reason gradually returns, the in-
Jury to business is more or less perma-
nent. Then the sufferers begin a discus-
sion of the causs. Recent history han
given certaln clements In the business and
political community exceptlonal opportu-

pul their shouldérs

nitles. He then continued:
Evil Deeds of Trusts,
Lt me Invite your aeilentlon te mare
history. Ib 1s that of & glant strug- |

Adminisira- ?
cembinations M
Thene

betweaen
tlon and
in the

gle the

National
cartalin powerfur
finnncial
nations, for laczk of batier
oalled “‘trumisa.’” They engaged
Iines of manufacturss and
amembiing large

worll combi-
name, are
in different
production and by
amounts of capltal inte ones
mass in a partlular llne of man-
nged by artful and skililfully but
i of durcess, to exclude com
nnd i pilize the trade They
the dictators Lo great rallroads
erful mud by threatening a withe
ronage, secured unlawful and discy

WAR DEGLARED BY
ANGRY MOTHERS

b iness,

deviand il-

e

rates reatly Inhcreasin th |

'Girls Are Tortured by
tition. Managed with consplecuous busihess |

ability, these trosta went Intoe legitimate | :

foreign (rade and largely increased our Secret Soclety
country’'an trade The profits which 3 .
realized enablsd them 1o engage In

enterprises; carried on by legltimate T

ods untll the hold which they acq — =

the business community gave

it moamed

of thelr o5l

neée of thelr pr am the |
1z 1 anti-trust iaw and |
o n lnw for a |
WK were hut dead Ihws upon the |
Ooks of the United Siates 1 3 S ——
Polley of Roosevelt.
pane of th Admitilstration of Mr : : z
was to make thoss men, howe Campaign Aga’nst Organlza'

powerful and weall . .

lawa upon the , tions in Schools.
iaws and mt |
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men Ahould be dew A noet pro

poard that the fo which Inored
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ba struck down.

but it

mined that
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Imagining Simulated Tortures Are
Real, She Falnts Under Supreme
Then Tells Mother Who

Starts War.

Test,

Extermination

NEW YOREK, —{Special.)
narve-racking terrars of an

Deec. 30

The

initintion Into

n Gre tter soclety of girls, wdents In
private nnd paratory sche in the
clty, caussd a meeting of 20 angry moth-
ers at the home of Mm. EHlizabeth Moore
this afternoon. Thelr first purpose is to
breale up the local organization of tha
Bigma Gamma Soriety, and thelr second
g to start a campalgn the wul tha

B . T & = & = = = e
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country against secrst =aocieties among
schoolgirie

[t was the story of Julia Mills, not yet

17. ap ld by to mother, that
Mrs. M » 1in the first slops
what she conslders a dengerous
organization. There are 20 members of
the local Mer Miss Josephine Moore,
W. C. Bristol, Speacial Counsel for the daughter of Mrs. Moore '1_‘ the high
State and for the Amerlean Surety '1 o s * = ' o
Company In Matters Heloting te QI
The Title Guarantee & Trust Com- Seared ITnto Hysterics,
pany.

Julla Mills was ; el Saturday
beresosesessssssssssrsssssssed night., Tk irl 1 home halfl hys-
_— = — _— terical, and Mrs demanded an ex-
those who were maiking the statutes o dend | Planation. Fa with Indigns-
1eit should be subjlent in- tlon, she rapea i atory today at the
3 ah proccases and th . . 3 %

dl snt—mnot &8 A matter of revenge, not ineating:0f tnR mMOThers

o gratify the exercise of power, but to The Initiation was held at the Moors
;‘I"Il“l.'llfl' ‘atoma lawlexsnoss from our | home, Mims Mills, according (o ! <
usinesn R In siruggls the Ad- t .

T oned to anpear there lant Sat-
ministration has been greatly wifs’ sy the was btl:ul:l oned to appear there last Sat
popular sympathy awakened by rovelations | urdsy. When #he was ushered in, she
an to breaches of trust by the managers of | was led Into a dimly-lighted room be-
fome. of ‘the great Insurance companies: hy E . A . x
revelatinne as 1o mismanagement of the p- | PV OO0 IWO columns of black-rohed, black
ternal affuirs of great rallroad companies; | Masked Agures up to the h prieatess

by the disniosure as to the #normous amonnt

**Are you propared to undergo ordeals
of robates extorted from the rail come- : I t ) <
panies by thomre trusts and the ¢ leniee- to prove jyourse fit to beeome o sister
lasn stock-jobhing and over-issue of bonds | of this order?' solemnly asked the priest-
and stocks shown 1o have ocoiirred In the | ey
managoment of some of our greal corpora-
tlons. Theare was a moral awakenlog among Some of the “Horrors.™
the prople. and the hands of the Adminis-
tration wers held up in the work which it “I am,” she answered, and was led
wan doing t a t & '

- 0 an ante-room t & nal she was ]
On the other hand, the men and the in- . s < ataabin ; od
terests which wera the subjest of attsck | back to the assemblage and told that af-
were not 1dle. They had thelr partisans— | ter thia first test there could be no turn-
gullty and innocent The gullty, of course, thi Hack
wighed to defeat the Administration Ly any il
means. Tha Innocent wers thoss who had “Thiz will be a test of your fortitude,
E.m_’:\:n.\ involved with U‘uir: magns 1-.1 in of vour fitnezs to be a sister. You are
legitimate business transactions  and 1o appd * hrust vour hand int all
whom the attitude of the Administration | 0¥dered to thrust your hand INLO A KA
seemed Lo bo general opposition to the whole | caldron of molten lead, which you see
hurl)In--g [Lummtlnil;". = : ¥ before vou Ready, obey orders.'
na of thée great manifestations, onk of
1 - Miss Milla dnshe 1 I
the monuments In this gral progre ; fles Mil dashed her hand Into tha
the passage of the rallroad rate bijl lgquid and sank to her kneex In fright.
met tha opposition of many of After she recovered her composure in
roads, not because they were In sym
1 g 1 e wise O n 3 t e
with the trusts, for I think they in many | PATt she was surprised (o note” that the
respects had beepn more  sinned against | ealdron was filled with mercursy
than sinning, but becauss they resented |  aApnin she wanex led into the ante-room
the close control. that rigid -\np-'r'.'1nlrln| = - . Al .
which the publle demand lew of the | And brought back blindfolded. A droning
posttbilition which the discle as to their | voloe told of a clammy hand, which each
past trpnsactions revealed 1e fight made | ¢ e Leloved nistars had grasped be-
by the Administration has been a note- | = ) = e ;
worthy one. And now, after m victory has | fOre becomlhg one of the order. A priest-
beon won, after there has been introduced | pns was ordersd 1o bring In on a tray
into the hearts of nll mean and "l]Il“|'L’l|t-.' the hand The candidate was red Lo
of thess leaders, these trust mana 8 Aand 7 .
financinl opponents of the Administration, | Erape it. Shuddering, she in untarily
tha foar of the Inw, the panle comes on drew back her arm when she felt the
The trust magnates, salidly ihtrenched with y
’ =11 3 ] S|hn le el Bhlind-
grent Bnancin]l Fespurces. are not the ones L].:']..‘ll_\- fingors. Bh : was led back blind
ta suffer the most from It It in the men | folded Into the #mall room. ignorant of
nl:n‘ h‘;n-f hnnklho auch I;.'.\“:u'- or :.—u‘!:r;ﬂ the fact that =he had grasped & wot
method o making monay, the great hody 3 e 2 = ¥ g :
of busin maen and wiage earners.  Thia | Chamolsskin glove filled with sand, and
in the ure of tho ovanlc that srooses | Not a human hand
one's despest sympathy and regret Again she was led forth, this tims to
Criminals Blnme Rooscvalt, drink a nanseating liguld out of a akull,
Tha agents and sympathisers and defend- | which liquld would “serve 1o make her
arn of the trusts and other innocent but of one blood with her other prospective

mintaken persons now rush forward to place sisters,” Revolting al each gulp, ghe was

the blame af the present conditions upon

ths Adminiatretion. = T ik the | compelled to draln the skull. Bo the

panic as an argument for giving up the | nerve-racking tests went on.

moral victory which . - =

parently, they would ta Falnts nt Supreme Test.

back to the conditions B ~ . - 2

or &% or ter ¥u unhampered Finally the yolce of the priestess was

by Siate law, thess tr were bullding | heard to say:

. - 1w ohil chie i a

the finnncinl l-u.\\ll_l Ennr! which they Now for the flnal, supreme teet

are now fighting They roly upon the sope- =

nesn and mental straln and  suffering | Gather all your remainipg conrage and

through whieh all the honsst business men | prepare for most severs test of aill

of the community have hand to pass as a =aithfiil = rdiar le he a

goldan aopportunity for driving home thelr Faithful guardiars, lead the candidat

attacks ppon the Administration and par- to an ante-room, sStrip her to the walsat,

alyzing the cnward movement toward the | bind her arme behind her and then br

supremacy of the law her back.™

It is said that the polloy of the Admin- il : .

istration has been dlre for the last In a few mometits the glrl. now almost

four yoars nagainst organized capital and hynterieal, was brought biack. Then the

that i1t has thereby frightened Investors 1 = ¥ B = e

dony it. The course of the Administration | 58Me droning volce wenl on.

has been directed against such organiznd “In order that this ceremony be

eapital as was violating the statutes of the | delibly fixed on your mind It Is neces-

1'nited Btatea—oand no others. [t had svery - il { .

consideration. and desire to asstet organ- | PATY that the letters of our beloved fri-

tzed capiial which was engaged in legiti- | ternity be burned upon your back in

s business. Tt Is true that the execution | geld. Guardinns, brand eandl p

polle of the Administration has In- - = - T y
the bringing to the light of publie At the "‘M_ touch M e MM = o

oriticl=ma the violation of the taw by In- | senseless to the floor. When she had

fluentinl and powerful ocorporations, snd bheen revivad [t was explalned to her thal

t:‘"it‘ prosecution I‘!‘.r__nr::h the Investigs- | the branding had heen done with o piece

tion of National and State tribunals thera | o 4.0

hava heen revealed, as [ have already sald, S

breaches of trust, stock-jolibing, over-fsasue = :

of atocks and mirmanagement in somes of

our largest corporations. They have prop- REIECTS MURRAY’S OFFER

ariy heen wmevgrely condemned by all, in-

eluding the President, LA

Knowledge of thoms things doubtless af- | Labor Leader Will Not Settle Mone
fected cur eredit In Burope and hastened

the panic: Dut ihose who ure morajly re- tana Telephone Strike.
spanuaible for such a result are the gullty

managers, not those who in the courss of —

their officlal duty have made known to the
busineas world the facts .and commented
on them.

Only Arralgned Dishonest,

HELENA, Mont, #—-The last
propogal of General Manager Murray, of
the Rocky Mountain Bell Telephone Com-

D,

It 1s sald (hit the Adminisiration has mre- | PEDY, has been rejectedl by Alexander
raigned the whole buriness community as | Fufrgrieve, of the Montdna Federation of
dishonest. I deny It The President has [ Labor. Mr. Falrgrieve points out that ha
piulated eHOrmous powers and x:aplilninfg:; t6  Arbitralion; whish B .\I"-ir_:-_v do-
they are not immune. He has put the fear | N but now the latter desires to
of the law In thelr hearta. They huve beepn | SUbmit the matier 1o such a board, of
cuts enough to attempt to protect them- | Which he names two members, leaving
:l‘\;r‘; :;i EEI\-:::B"TJI*‘( tllmnr'T‘nn that his | the unione to namo the third member

et s be Arected against Who) . o b g 3
Dusiness Community: 1t Tr iron that the | whin s, T, e contempt pracecdings,

\Concluded on Page §.) Judge Hunt, arrived from Butte today,



