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SHOULD UNDERSTAND IT,

>

i to

: ban

| k=pt

suuse {1 is necessary to kn.w Jjust
where we are, In order to .uwhdarstand
what is the matier, and to take les-
ons agein=El future error and dis-
Aster,

The people, of course, did not know
whit was being done with thelr money

or they never would have placed 1t
where the gamblers could reach it
Ar s0on A8 they found put they began

withdraw thelr menes) It s a les-
son-that will make them very careful;

and they will dea) -henceforward

tive and Jegitimate bpsinsss. of

the worst of the consequences the

fall here and there of a bank like the

Merchants Natlonsl, of Portland, that |
hasn't dessrved the suspiclon.
WE QUOTE MR BRYAN,

A Tot of our Pemocratic pnd per-

haps soms= of onr Republican brathre=n,

One

I=

who never knew and never conld
Jearn anything sbout money, have
been wofully upest recently by the
arigis In  money affairs, They are

et beginning to pipe for frée colnage
of agnin. Take the following
from the East Oregonian (Pendleton):

If there was plenty of clrowiating
If g2l and sliver wers used az monsy. and
1he volume of the circulating mediom wara
aut of Lhe hands A favored few,
such a ludicrous panle as the pressnt woyuild
be imposnible

silver

medimn.

.
of

The gold standard hnu-n of cards has
, tumbled down u[--\rl its - The "rafe
and sane nnete 3 n of the 'nited
{ Stztep In iply m - ho hande of half
| n fdbzen criminal magoaies whe play with
It as though It were 4 rag bhaby
This tn made possibie becmuse of the
single money astandard. the wpearcity of
money and the ¢lose control mhich eight or
men =re able 1o exeraine over the ]:“,]{pr]
frcuinting modium of the country
Now, though sight or ten men,”
having necess to at trus. and bank
funds, hsve heen abie by their ex-
cagses 1o start this panie, It 15 a fact
that they not only do not control the
reglating medinm of the country, but
this of the peopie who do

| eantral

| It

it hnve made monsy scarce by
taking It out of the banks and locking

up, to Keap 1t away from ths plun-
| derere; and this, chisfly, s what {5 (ha
matter. Byl let us admit that The
CGregonlan is no good authority with
those who, ltke the Pendleton paper,
know nothing about tha matter, hut
slmply follow thelr emotions and pal-

Falrmotunt Hotel |
L Cocs United News |
:B. B Amos, man- |

| pitationa For the benefit of such we

| reprint tha following from Mr. Bryan

and ask them to read It, and on thes

and flame of thelr distemper

-prinki-- conl patience:

M Nov =4 —Willlam J

1'| rad nt Fordl's Opsra-House this

n under the puspices of the Y. M.

r to which he waa gt"‘! a Juash

frion :1[ and admirars ust beloras

¢ t £ I response .n 3 fquestlon

ns o uhﬁl‘}'! c;| inge of sllver an advocnted

by him would have pravented the money

sLFInEeNOY fromi which the country has hean
suffering, he sald:

The colnnge of sllver has no bearing

M:-'-n ths monetary mnaillo* which exist

The restoration himetallizm would

hn 2 ziven morns rr'."-r:- tlmn wa have at

{ present, but the unprecedentod discovery of

gold has given ue such an (pereass In the

volume of money thal prices have risen. Tho

pressnt =tringen lz ot doe to the scarcity

of money to the scnre that han spread
BIRONE 14

Ve trust thlf- sedative will have a

snothing effect. Mr. Bryan is becom-

ing sane. Can't his followers take

£ speculntion, straining
gredit to the point .of breaking, has
landed the country in the condition wa
aow find i, Excess of credileur-
~ which has provoked excessive
ipoculntion, Iny hehkind that, 1t was
this exonun currency that
begat the of exploitation of.
the natural resources of the country
beyvond Hmit of reason or reallzation,
Electric development has been one of
the grantest f the factors It has
forced values, or supposed vaiues, of
el ate, Berond all rational limits,
It caused men to put price on
Ints and 1d and ti 1, and Lo &3
timate va on oes, and cab-
bhges and | s and cordwood and |
milk, yet to be produced and marketed
throvgh years (o vome, to extremes
boyond all posatl oilizntion

expeciations,

I land

New York on

the use of electricity,

wWiE n [ar greater exocss
and sl abaurd extrame. Then
the wh g collapsed, on the cop-
por speciulation. It s first to fall. |
Bt dld not fall alone. The break |
wi on  copper, because it was the
t paoint All  gpeculation In

ties, based on electric de-

t has tumbled Into the

} Ths hole ByBsteam
In New (York, eleva » Burface and
subwnay, ﬁw hesn gpuatt 1|l by the '(-hun:-
ers who have controlled It, To a sim-

oxten) slsewhere,

wWips leas,

L it one =ide. Another has
been press in the ( rallroad
EvELAm H tlons on re-

o exlst, vet unwilllng

1o asgist thelir progrs

deve }n,rv eh

5

Eive the stock specula-
tlons In :.'rl,!-ml futures have be
bladder-blown to the highest. Inste
of bullding the rallroads thnt
couniry actually neoded, and deriving
from them moderate and reasonable
re have dissi-
in attempts to
] advantages

over Look at Harriman,
ngent them, who has
whsted drawn Lhe
trafi t, In the endeavor to

pontro i and Southern lines.
Agaln, tUmber of the West it
has been ang the leading or promi-
neng b e or objicts, of this spec-
nlative explojtation. Men who never
had a dollar honeatly carned have
been. dabbling and plunging snd
rharl '.-u; in timber, on credit of
or they haa nothing of thelir
I|" they fell In with so-called

who had the money of oth
osit or In trust, just as the
gamblers in copper, In New York and
Boston, nd css to bank depos-

Ite. Tha Are the

SaMo.
Both the ablect= and the mothods of

this craze of ulation, t!

=D

tien to get rich quick, have b

finite. Flud all such men. as

Bnd Sweeney, and in Jdess degroee
men _ like Moo and Thorburn Ross,
bean content with modorate riches,
there would be no tronble now. But
MOoney Was too sas manev e
abundant. [t lsled @il

mosl prudent, are carrving too
much paj on the gold beuls Tt
leads to oxoess and abuse of cradit.

i® In this plight becnune li

'y

The couns

has too mMuch money or currency, not
too  little Money and credit have
bee&n too easy to obtain How should
Lafe Pence hive got crodit of o
quarter of a milllon? ‘I-- w should M.
B, Rankin hive ob od 0 o eredit of
half a milllon® ©H should an ou-

developed scheme I Omaha have got

hinit & miltlon dollare from Portland?

How shouyld one Lowit, whoee glift was

his tongue, have persuaded a bank In

Portland out of more than $100,000

thitt balonged to depositora?
Why are these things recited?

i

He-

fnfatunp- |

| be.

some of that same Anticyran hellebore
that has proven so physical for him?
THE CITY BEAUTIFUL.

The remarks of Mr. John . Olm-
sted, reported In Monday's Orego-
ninn, amount to a lesson In clvie {m-
provement from a man whose lessons
are worth thousands of dollars each.
Had he ¢harged the ofty & good, round
price for whal he suid instead of giv-

ing advice for nothing, doubtless many |

clitizens would have wvalued it more.
But the Intrinsle merit of his words
I8 not dependent wupon thelr price
Were his advice to be followed, Port-
would place itselfl In a falr way
one of tha show cities of
the world, one which travelers would
visit as they do Venice, for the sur-
passing loveliness of the pleture it pre-
sents to the eye, It 1s vain for us to
borst, as we are prona to do, of the
beautiful mountains which surround
Portland, while much of the interior
of the ecity i3 abandoned to ugliness
anid squalor. Visltors derlve thalr im-

to hecome

pressions of a place quite as much
from what they see upon entering and
leaving It as they do from fits sur-
rounding natural features.

If one enters Portiuknd over the
Northern Paclfic road by daylight his

eve Is tartured for miles by a sucves-
sion of horrora. Had somo mallgnant
enemy of Portland's good name deallb-
erately planned to make the town re-
pulsive to travelers he could have
done nothlng more or worse than to
contrive such an entrance as that by
which this raliroad penstrates to the
depot.. Along the whole urban reach
of the road there ls not one pleasant
spectaclie, not one break In the se-
quence of fith, sgualor and ugliness.
If a traveler comes to town by tha
0. R. & N. llne, things are not so bad
perhaps, but if we award the prize
for horrora to the Northern Pacifie
1t 13 hesitantly. The guleh which the
0. R. & N. traverses offers incom-
parable opportunities for scenle dia-
plays of many kinds, but the only
scenery along s sjdes which the
traveler beholds 18 heaps of rubblsh,
while the bottom of the gulch fairly
recka with everything that degpnoy
would perforce Keep out of sight.
What Is the use of advertlsing the
beaunties of Fortland In the East while
such things remaln to contradict
everything that the advertizements
have asserted? The railroad ap-
proaches (o0 a city ought to nttract

travelers, not slcken them.
One notlees with s=atisfaction that
Mr. Olmsted treats the river front

a8 the central problem Ia our future
perk system. He spesks of “a park
up the Willamette on one or both
sides of the river,” and a park “dawn
the Willamette along the wast side™
The key to the incomparable beauty
which FPortiand might possess Is net
in the mountains ot all;, but In the
river With a siream like the Wil-
lametie traversing the heart of a town
It can ba made charming no matter
how flat the country around it may
The mountains are all very well,
They are a treasure for eternity, but
with our river front as It is, with the
sbhominati.ng which deflle the courss
of that strenm whose rival the whole
worid can scarcely produce; the lavaly

{ hills roundabout Tenk very much llke
| the sili:

and diamonds which certain
s of Peru are =zajd to display
forget to send thelr under-

fine lndl
while th

garments o the wi srwoman,. Why
not put the river front In a condition
such thal at feast it will not shame

the mountaing?

The siretch of the Willameatte River
within the city of Portland should be
# continual delight to the eye, This
could be accomplished without [m-
pairing its usefulness to commer-e nt
all. In fact, elean conorete quaye
would be much better for commerce
than our preseént decaying structures

Ke that heve n record Tor conseryan- |

|
:

with !

|

| the cenals of Venice.

| 4t
| #ither
1 ot

} tion of
| Middie

| paris

are. . No building should be permifiad
to turn its unspeakable back to the
river. The Willametie deserves more
respectful treatment than that comes
to, No bullding shouid _be permitied
to extend out over the water. There
should be n wilde, clean stréet betweon
the first row of buildings and the
river on ‘both sides. Where traffic
does not forbid. this street should be
adorned with flower heds and shaded
with trees, antl Lthere should be saats

where mothers and purses may rest
while thelr chlidren play. Mr. Olm-

sted is quite right In making It of the
firet ‘mportance for children o have
desirahle playgrounds. The ultlmale

| business of the city, as It is of the |
| couniry, is to rear healthy meén and |
women, and this cannot be dons, as
ths great clvie artist so-well says, un-
less they have light and alr.

The area of the Willamette must

oné day become a placa of redrestlon
for all cltlzens, both young and old.
At presant there is8 small inducement
for anvbody to take a bonatride
he enjovs beating for its own sake.
But if the banks were heautiful, s
Lhey ought to be, it would be afr de-
lightful to flont up and down our river
ag it Ie to drift in a gondoin through
There I8 no rea-
gon In the world why the quays and
bridges of Portland should not rival
those of Paris in solidity and beauty.
The Willlamette Is 2 muech finer river
than the Selne, It Is only the very
hest sceneary of the Rhine that begins
ko compare with the landscape that
we glight and defile so carelessly, But,
will be said. “Fartland {s not Parils
in age or wealth.” Of coursa
But there was a time onge when
Paris was not Faris either There
must be a beginning, and for us the
time of beginning i now, when for a
liitle money we can do things which
In a few vears will cost miillons
whers thousinds now suffice.

INSTRUCTIVE PARALLELS,

In Conant's *“History of Modern
Banking” we read: ¥YThe crisig of
1837 iIn the I'nited States was one of
the consequences of that discounting
of the future in a new country which
results in  overspeculation and the
sinking of capital in unproductive en-
terprises.'” In this world that we live
In there Is not much that is wholly
new,

It Is A good time to read history; It
will help us to find ourselves. "“Tha

success of the Erle
nistorians tells us,

Canal” one of our
“led to the projec-
many simllar enterprises in thes
Btates and the West; cltles
lald out In the wilderness, and
city Jota sold at prices which in con-
servative times could hardly have been
realized In New York and Philade!-
phia. Tha waluatlion of the Clity of
Moblle In 1831 was $1,204,810; rosa
In 1837 to $27.482,861, only to fall
back in 1546 to $5,688.260. The price
of colton was puzhed nup and negroes
became as active a subject of specu-

W

latlon In the South as the timber
lands of Malne In the North.* The
timber lands of Malne, then, not of
Oregan.

Banks then were organized in many
cases by land speculators, who issued
notes, borrowed the notes and bought
the land. In the modern time ft is
dona quite as neatly by borrowing de-
pogitors’” money. Nor are the recent
cases the first of it. It Is remembered
that large part of the money placed
by depositors In the Portland Savings
Bank was drawn out on timber land
speculation just beéfore the fallure of
that bank In 18%3.

President Juckson, in 1887, brokas
out in fury against the swindlerse. Tha
historian adds this statement: *“The

shriek of rage which was uttered by
the defeated timber land and other
speculatgrs was echoed by the ene-
mies of Jackson, and the legend stiil
has bellevers, that the crisls of 1837
was due to Jackson  alone, whose
measures they say broke down the

prosperity of the time.”
How history doeserepeat itself! 8o
President Roosevelt Is assalled raf&

having broken down prosperity now.
T'e search no further even than out
own history—yat with help of expres-
slon from the second eplstle to Timo-
thy—we shall find the parallels are
ample for Instruction, for doctrine, for
reproof and for correction.

TARIFF REFORM INITIATED.,

In these weary days of walting for
the clearing of the Ananclal skles, the
gleams of sunshine are few and fleet-
ing for the millions of American con-
sumers who are beginning to feel the
unpleasant sensation of being caught
betwean the upper milistone of high
prices and the nether millstone of re-
duced wages. But out of the gloom
comes at least one lone ray of light
in the announcement that reclproonl
tariff arrangements have bean perfect-

ed betwaen the Unlted States and
Great Britain. Under the naw agree-
ment, which has just been completed

by Ambassador Reld and the British
Foreign OMce, the United States has
agrend to admit at a reduced duty
works of art originating In the United
Kingdom. The magnitude of this con-
cesslon can be ungerstood when b is

stated that the redurction I1s from 20
per cent nd valorem to 15 per cent.
An  explanatory dispatch from

Washington says that the British made

a special effort to have the duty on
Scotch whisky reduced, but, as they
had exhausted thelr trading stock,

which consisted of the free admission
of drummers’ samples, the best we
could get out of the agreemant was
tha § per cent reduction on works of

art. But let no! the carping critic
imagine that all of thizs vast conces-
glon, which In the aggregate amounts

1o more than $30,000 per year. or a
emalil fraction of one cent per year for
each family In the country, will re-
dound to the benefit of such art pa-
trons as J. P. Morgan. The, reduction
I8 =0 heavy that It can hardly fall to
stimulate trads in Engllsh art produc-
tions, and In consequence the must
come a corresponding reduoction in the
price of the art treasures which Gui-
seppl Palermo retalls from his basket.

Hereln s suggested the possibility
of another blow to American indus-
tries, for not all of the plaster-of-
angwls, nymphs and bulldogs
which Guiseppl circulates are Import-
ed stock. Many of them are of home
manufacture, and., If this reclprocity
deal {s to flood the country with the
pauper-made art of Europs, what
show has art bearing the domestic
brand? It mizght be argued that some
concession was necessary in order to
placate the British, and admiasion of
thelr admirably woven lextures, their
stael ralis which do not break and
wreck traing, or thelr manufactured
food products fres of duty would have
been such a serious blow to the Amer-
lean trusts that it could not for a mo-
ment be considered,

Think of the widespread distress

unless |

that would follow reduction of the
duty on steel ralls to a peoint where
American roads could buy a safe rall
for leas moneay thin they now pay for
any kind the steel trust chookss to
Elve them. The affect would ba Im-
mediatély noticeabls In curtallment In
the number of fréee lIbraries which the
Laird of Skitw annually distcibutes,
and the Coreya and others of thelr
stripe would have =0 much less money
o invest in chorus girls that they
might be forced to be decent and re-
gpectable. StHl, we have made o start
in reform,.and the time may yet come
when an American can buy American
manufactured goods at as Tow & price
as*the foreigners now pay for them.

tremely dificnlt for the
averags traveiler to undeéerstand
the laxzity of care shown hy the aofficers
an the steamship President in permit-
ting three little children to bs swept
from the decks and drowned without
any one being aware of the tragedy
until several hours after it happenod.
The parsnts or guardianzs of children
traveling on ocean SiPAMEr=s are, Bs &
rule, anfamillar with the danger= of
the men, but It is strange indeed that
the officers, who are responsible for
the lves of the passengers, while in
thelir fare, should not have taken somea
precautions to keep them out of dan-
ger when the seas were running suf-
ficiantly hizh to break over the vesssl
Human lfe seems to be very lightly
regarded on the Paclific Const gtoam-
ors, and it might not be Inappropriate
far the San Franciseo  Inspectors to
make a searching invesatigation of the
tragedy whirh cest the lives of thres
IHitle girls,

It will be ex

The suicide of

Alexander Good and

wife in London, hoth good writers,
who had tried to live by lterature and
fatled, In & rveminder of the fate of

many who have preceded Lthem. There
wis Thomas (Thatterton, *‘the marvel-
ous bay.” There was Richard S8avage,
of whom Johnson has left & memorial.
There was George Crabbe. saved from
unhappy fate by iha generosity of Ed-
mund Burke. A aracter in fiction,
based on all lhmm. !.& the hero of Lord
Lytion’s most powerful novel. Smadl-
lett barely escaped the fate of thosa
who have tried to make thelr way
through literature in that great fleld
of triumph and fallure: and Johnson
himself for years was upon the vergs
of starvation. The annals of Paris
are as full of distresses and triumphs,
In our country they have not been so
numeronus; yet we do not forget the
gtories of the poverty of Hawthorne
and Poe.

On the rallroads of the country
there are frequent demonstrations of
the inabllity of two trains going in
opposite directions on the same track
to pass each other withont finjory.
There have alsa been & number of
demonstrations of a similar difficulty
encountered when two stenmboats ap-

proaching head-on attempt to pass
each othar without changing thelr
courses. The oll-tank stegmer Asun-

clon and the river steamer F. B. Jones
attempted the feant Sunday nlght with
the usual result, and the Joncs now
rests gt the bottom of the river. An
investigation will probably fix thes
blame, for some one surely was to
blame whon s lght-draft steamer s
struck in & river channel throusgh
which two deeply loaded steamships
can always pasz In safety—If care fs
exercised.

A Jefferson sawmill laborer who
had suffered the loss of three fingers
was placed under tha Influence of
c¢hloroform while the fingers wera to
be dressed, but he dled almost imme-
diately from the Influence of the drug.
Fortunate for the surgeon that he g
not a Christlan Sclentist, or he might
find himself considerably embrrrassed.
Fortunate, too., for manufacturers of
patent medicines that the drug was not
one of their preparations, for If it had
been wae should have had a =2torm of
“1 told you so's” from the medlical
fraternity. The incldent merely Berves
to teach us that Infallibiiity exists no-
whera on earth.

s

A resident of Hubbard -advises hop-

growers to turn the hophousa Into a
barn, plow up tha vines and put in
kale; trade the stoves and wire for

cows, and go to dalrying. That sounds
Itke good advice when hops are 5 to
7 cents a pound @nd butter 323% cents
But it wiil not always be sn. How
would It do to plow up half the hop-
yard for a kale patch and combline
dairylng and hopgrowing? Dalrving
i= a good adjunct to any kind of farm-
ing.

One of thée misfortunes of the
Clackamas” County lquor deslers 1s
thiat they made ng effort to prevent
the sale of whisky to children until
after B Canby boy had dled ps a re-
sult of a night's caronsa Iin which a
number of his companions had en-
giged., Their efforts now to suppress

the law-defying dealers will of coursa
be taken with a grain of allowance.
The smnller streams of tha
Ianette Valley responded with
usunl prompiness o the heavy ralnfall
of Saturday and are running bank full.
i 15 impossible to guard whélly
agalnsat damage from a sudden fresheét,

Wii-

but, the violence of the storm having
abated, the surplus waters will, it s
thought, be drained off without any

Ereat loss.

Expressmen and drivers of dellvery
wagons, as also all others who must
drive ‘horses In the raln, should pro-
vide waterproof covers for thelr horses
to protect them from the storms. This
Iz not only a medasure of humanity,
but Is a matter of economy. A blan-
ket that protects a horse from a siorm
will save its cost in feed In a few
months

Chicago altorneyvs gre trying to show
that President Roosevelt knew of the
mathods of Banker Walsh and did not
Interfere. Fipe prospect for additlons
to the Ananias Clab,

Make up vour mind to begin your
C"hristimas shaopping early and save
the clerks and the postoffice emploves
some of the pard work of an unneces-
sary rushi

Charus glrls ave
dresses. The dressés
and yvet be of th
and-1"l-be-frea"

thousand Portland young-
sters rejolce this weck over freedom;
their teuchers will do the going-to-
schoal act.

o wear lang
might be long
“one-struggle-mone-

744
si5 l

Twenty

Among d'-;t nguished financiers who
have nog affered a cure for the present
stringency 15 “Coin" Harvey,

thelr |

SISE HUNDRED MILLIONS IN corp ! pE 'Posstsm Do _PLAY DE GUITAR

U. K. Treasurr ‘Es.n More Money Than
Other Nations, Yet We're Hard Upl
New York World
In his jetier to Secretary Cortslyon
rommanding tha preposed issue of Pan-
ama bonds and sghort-tertn Government

notes, President Roosevelt aald:

There swgo AnRinEy all with the way
things in 1803 On Novoember -30 of
that year there was In 1he Treasusy but
216,000,000 In gold Un Novembter 14 of
this year thers wzs FRLOMNM0  of gold.
Ten rears aso the cirguistion per capila
was $20.%) It s mow a.28

Tha marvel /¢ a nation which wfithin
one generation ha= grown rich beyond
all precedent or prophecy stifl more
striking LY comparison with an earlier
date than 1585

The Treazury on Juls 161, with a
sreat war juet beginning., held of both
gold and allver 35.600.0600—only H for every
51000 It now holds of goid alone. The
oirenlaiion pér caplta was §13, but Zold
hnd fled the counntry at the threat of
war and the Treasury bhad been sapped
by Insufficient Income. December ¥,
1581, the New York ‘banks suspended
specie payment.

The bond sales of the Cleveland admin-
istration 20 years Inter were undertaken
to replenish the Treasury gold reserve.
The endlzas chain of bond salea and gold
drafts was possibly largely bacanuse the
Government's income wns lexs than lts
axpenses. [t horrowed money {0 spend

Since then all uncerialnty as to whnat
Is the standard of value has passed
awny. The Income of the Government
exceeds its expenditures. So far f{rom
neading money, it has $230, 000,00 dopaosit-
@d *In the banks Evary dollar of the
gold certificates issuad huas gold In the
vaulta to back It—a fact so weil known
abroad that the wyellow twenties and
Aftiex now pass us readlly In Europe as
actunl gold from French or Britiah
minte,

The

ere

is

1

country's total stock of gold coin,

Inciuding ulllon In the Treasury, Is
probably some $1,600,000,000. ‘The banks of
Austrin-Hungary held on June 20, 1005
$236.000,000, The Bank of England held

165,000,000 in apeels nnd the United King-
dom $HIL000.000 in gold. France and
many probably now have In vaults or in
ceirculation $LOG000.000 of - gold ench—a
litue more than the U'nited Stntes Treas-
ury, but far less than the total stock
of our country. The gold in our Treas-
ury alone almost eguals our total Inter-
eat-bearlng Natfonal debt. The public
debt of France ls six times all the gold
In fh!l} country.

Gheer =

Besldes the Treasury gold, put Into
clrculation in coine and certificntes, we
have more silver money of full or partial
legal tender quaelity then any other coun-
try. more even than British Indin We
have besides Thundreds of milllons of
Treasury potes and of Natlona! bank
notes based on Federal bonds and as
good as gold

What stupidity in our currency system,
what senseless hoarding by indiv
miist there not have been, In a country
overfiowing with material wealth and
humming with Industry. so rich In gold
and abounding in other circulating me-
dlums, that business men should have

been subjected to the outrage of buying
currency At a premium!

The money famine in not n conssquancs
of poverty, but a freak of riches and of
gresd.

ON ASSET CURRENCY,

A Thought Abhout It From HNlamath

Connty.
HLAMATH FALLS
Editor)}—wWith the
ETCSR, a3setl currency
A& remedy for our financianl
phall e ismind by the banks
Inte mpoculation and extension
rond safs ilmits, instead of
evlls  whic I belleve o bhe
all our pa 5
Aspat currency issusd by the Govermment
on the follswing lines appears to me not to
b apen Lo thess objectionn;
Loaned an Lank assels,
valuation 1o
afficials or a

n ba urged am
troubles. 1F It
ft willi atimu-
of credlt he-
chec those
rerponethls

will aga!

for

in time of nensd,
detorminad by
3 loen! committes of

business men who are not barrdawers from
the bank Tha rate of intersast should be
Bigh, to prevent boarrowlng for the purpase
of reloaning the corrency and to caoxe {is
onrly retirement xhen no longer nesded

No' bank would barrow money at sgch &
rate as & per cent uniesa driven to It by
aecesaity and would redsam fia sécurities
et the =arliest pn-nnﬂ-u‘- moment

The issus wauld be under
tha United Btates Treasury
to manipulate, and would
Mef in timen of piringency
It might Be bBest not tan fAix
Intarest, ao that at the times of movying
cropn, tha currency could he exps nﬂni
this way. temporarily. at & lowsr rate
the Joank shocld ba on very short
may threa months

Indtead of Mcereaming the hodge-podgs of
ogr gpurrency, this plan would probably pro

[

the eontral of
and thus hard

offer qulck re-

the rata of
iha

In
Bt
Lime—

rh atitometic adjuster r-
rency In circulation pravont
the issus of rcleari: fcatan,
checks ngninnt warehouse recelpts and canh-
lera’ oheécks, all liable {6 sarlous abuse, in
my opinfan.

Ita bhasia would be gond security, and to
make It doubly surse & part of the receipin

from Interast, or the am t ahove sxpenses

anl 3 per cent [nterest u.ml.t be put Inte
uarnnly fund te cover any las 1

be sustainsd case of 1}

bank and degreciatlon In

yond the lomn wvaluation

G

in

t':n
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John L. Pralaes Hooscvelr,

Indianapolia Special to New York Sun.

John T. Sullivan was muel:  cop-
carnad when he learned here tnday
that Govarfor Hanly had siopped prixey
fghting =t the reagquest of the preachers.
He mald

“I don’t belleve Roosevelt wauld have
stopped them. He's not that sort. He's
not—whnat does he call 1t?—n molly-
coddle. He llkes & good figh It's
natural for men to Aght

*I remeémber the times Joa Choynak!
whipped Peter Maher. After th fight
the police arrésted Choyn nnd Mn-
her, Prealdent Booxevelt was Commin-
slonar of Palice In New York then.
He hnd been watching the fight and
he told the palles to let thia men go;
not to arrest them. ‘Who are you?
the police sald, ‘'Never nd who 1
am,” he told them, ‘you fel those men
g0, mnd they let em go.

“No.” and he shook hirx head |
don’t helieve Roosevelr would _have
done It

Fox Terrier Saves unuttr'a Life.
Poughikespeie (N. Y.} Dispaich N. Y. Sun.

Willlam Doxey, of .'Lllm" h is In-
dehted to his fox-lerrier Bah for saving
him from DPeing burned 1o death in s
home, which was damaged by flre. The
dog tried to got Mr. Doxey out of bed at
2 A. M. Hiz master wop aleepy, and

| ahouted st the dog to go away and keep
il Bob, finding thkat ordincry methods
did not avall, 1 sank lis teeth
in his master's hlm out of

1ased the dog

Dux- ¥

Hed with a tound,
downstalrs, where
in fNlames.

With the help of two nelghhars, Doxey
got his family oot af the house, and tae
theee mon, aiter a hard fight, subdued the
fiamea and saved the bullding

he' found

Ameriea's Smallest Yall-Cavrler.

Montzomery {Ale. ) Dis; sweh
James Burnett, of Bristol, Tenn,, I8 the
emetiest 1. O. 0O, F. and the smallest maa-
carrier In the eountry. He welghs 5
poundns and la 3 fest 714 Inchex high, His
fathear wolghs but two pounds maors and
is I inch taller than his son.

the kitehen |

Umele Remns H.nmwa. “Bocanse He |
Done Tole Me So.m
{ Washington Speclal to New York Woeorld
The President tonight so far forgot

his animosity to “Nature fakirs” as to
éntartain at dinner the ploneer Nature
fakir of them all—Joel Chandler

ris. " “"Uncle Hemus” was accompat
by his: son, Ju .

The Prasident ls sald to have insist-
ed, In course of the dinner, that the
‘possem does not play the gult:
that to o that he does is to 1
heaftlezsly on tha credulity of Innecent
ciofidran.

“I Enow he do,” retorted “Tncle
Rem =

“Iow o 3 Mr. Harris?" des
manded the heatedly

"‘“hr tol' ma so,” re-

Freaident is mal

r- ng his ground,

ra, and I know

the ®wrizzly dosa not

singing coon songe.”

a mighty fine

] tedd
AT A fate mir hoth contraversialists
were &3 far (rom "‘axreement fe ©VerT,

and the Presldent
polnt John H'.:r'r.'.-
Mr. Harris wnas
long as reféres

s proposing o ap-
ighs arbitrator, while
holding out for Dr

———

THIS CITIZEN EXPLAINS HIMSELF

) He Woeunta = Better Credit Cuarrency
Thar That finsed on Gold,
PORTLAND, Nov. 2% —Te the Edltori—I
have the m! L )
plé who. am T
idons™ on tha money
true, [ rond I et itar
urs and nidd their
iy, btolh Ing! } W,
ndd  thelr ablliity sam 6 make acphistsy
Apprar to be logle
Yemerday 1 r 1w f wour editorinle,
“I'he (Tlenring-§H Certificates™ amAd  ~"Jumt
What M " e ! whirh vyon hol.
e up e gpold standar Iden with the
UPGA! RTYELTIeD LS ' st wWhila
I sat womn ing if |t \ be am ¥
axmar], Ri & clearing-house mtifloate,
rmaed not only without =a Tt

| nontrary 1

+Na

bamed., mm |1 =%
st e——commy
2 o flar o]
law apd forcs nne

Gavernment, and whi
timing whether and =
{ Aand  the conatquent pan w 4 have hren
worme with friee sllver than 1t ds ynder a oold

ria

nwgnt

L,

ard
at

and If
an

aye

you

e wags quemion 1 read
® the cloes ocdre this
“The moet Important task tha ‘ar
satesmen e to dovisa =» redit
baseldd on gold which no g
destroy and no inflation
nut A selenty
COYTrect
when
of m:ionce
unti! ¥
as fArwt bech
Fditor. not only
referred,
i & o be md
you  Exy the Important tmsilc
Ie to “deviee a eredit curr
g0l 127 Im It pom 3
have “'fAxad lear™” nnd not
other kind except hased nn goid
eould be made wuce There
pllcation' that ruu ot bean made to our
" ary  syatem, vie Lat. ave dollar f
& lssuied by the Gevernm t: tales 10
out of the hafde of the Xatls
b oM, who mre the yery n who &b
nipuiate otir fAnacoes n. t me panice
With thelr attenda:s cradit cur.
rency ‘\nlr' an K hemn
aor that ”mh'-r- ur-1
drive ont of aight and It ul.‘ mwvor beoa fall
u Pwop s chp mes theas

things, and llcatlinn
sofrnoe 1o our |
long a= the great and w

dupsn and the gamblors and f

Insist on 3 gnld standard,

couniry coni e to ity “every copceivable

device of gquacokery** that money pharks and

thelr eulseryvient todle In € Sress  STUEEest,
HORACE ADDIK,

| ke e
Hasn't the Price of Nuptial Hnot.

Clnoinnati Dispateh in New York World

ge Wadsworth appearsd before

ate John Msarshall Bmedes, and In

& whisper nskad what wouid be the very
cogt af petiing married. *TwWo

replled the Magistrate,
hr.ur Inter Wadsworth, Misas Annle
his bride nother muan
o onlled and J p Stedes tled
The bridesroom handed the
¢ a menledd enveiope, but It con-
v L
» statute says the fee shall
explalned Smodes,
Wadsworth dug down inta all his pock

and won
knot.

K.

he

ets. He could ralae dut 46 conta
Bay, Jim, pot u nickel?" he asitod
best man “Jim™ wus foreoed to own .
wiis strapped, but he was resourceful
He ispered to the mald of honor
“Excusse me for & minute, ploass,
Judge,”” sha sald "“May I go Ilnto thes

private office?
8he soon emerged and handed the Squire
5 cents.

A Ducking In the Big River.
Washington Carrespondence of the Bl
Louls Republic
Although some of tha Democratic poll-
ticlans here dre agalnat Bryan, they are
free to may that they beliove it I1s “all
oft'" so far as beating blm for the nom-
Inntlon is concerned They cxpresa the
hopelesaneas of such a task by referring
to Benator Stone's description of ti
strength Bryan possessss with the o

Mirsouri
sald: *If

Democrs
all the D

and fils of the
ator Stone
leaders In Mizsouri should get
and agree W sand n deleguation
Bryan to the convention and Bryun
fet It he known In a letter to
nabody ever heard of
wanted the nominatian,
0 it of the b
th ole bunech of leaders
sissippi River.™

Az the politicians
trua throughout the
Sonth

BOT

before, tl
Dy

the

ghe it, the

Middie Went

His Confidence Restored.
Indlanapolis News

There 5 one man in this
confidénce in banks has b
Thiz man appeared at the First
Bar in this clty yesterday with
noks to the amount of &5, or
what two weoks ago represented that
amount money. The man had drawnp
the monsy from one of tlhe banke
ook It hamoe A buried It In the hog
Yeaterdny he was shocked (o find
his trensure had been rooted up by
h nnd part of it « 1, A 5105 bill
nmilssing and the re der “of - the roll,
which wus in small nominations, was
chewad nnd torn to § He washed
the money a8 cloan possible and
pastiad the pleces together. Tho banic
nccopied the money and will send it to
thie Trassury The banking offi¢ials are
of the oalnlon (hat he will 1 at least
half the money

ot

lot.

that
the

wWas
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e bur
e b el
Meanine of “Coecur d'Alenes’™
PORTIAND, Nov. &5 —To the
C The Qregonian ‘s us the
of the namo ( aeur d Loene?
encth means heart. and
means the awl. But how. can
c¢ile those pames with that
town.?

e

"

RO -

Inke
W

of ot
2
The name originated with the
Cathollc: missionaries, who, from somn
incldent or elrumstance (hat 2eemn
be lost, called tha locality or the lake
*“The Polnted Henrt"—"The Hemnit of the
AwlL'” Bo the Indinns of the loculity
wore calied the Coeur d'Alenes, or Polnt.
ed Hearts

to

J

dres
|

He |

Editor.) |

Fronch |

SILHOUETTES I

To be o saint must bo eaxy 11 requires
that one siay asay from things and
the doors log

. . .

D1 you ever notier hiow Iy the bur-
giare in a melodramu ook ke piumbers?
. . N
It wo 1w {nterest to know whether

Mre. B will adopt ti auds
minga or T, i arter
amuittn
- - .
Dinlngue No. 1.

Time—Next Spring.  S-one namher of

| Commerce.
fnthvr. gu
my &% i
8 wildn
thear, m n Iats
speciintor
Then why £ hea ki salf?
Tha call s his, my s has &
right in kick i It I a calf on him, Ha
missed an onptlon st F hacnuse ha

¢ would take n alump after Tha

Fortunately samenne h heen consider-

ate smough to furn lighta on Jack

ae

London. Upton 8ling He Thoman
Dixon.
« = =
John Manning's stock shows a a
advance among Portiand newspaper work-

ers zince he apponted John H. Stevenson
ona of his assistants
- - .

The senatorial 1ildates Appear
gtrangely quist sines the maney market
tightened up

- - -

John D, Rockefeiler®seams to be In the

position of the man wiho laughs last
. - -

It often happens that he who starts out

with & swagger refurns with a stagger.
- - -

It will be noticed that bald-headed bar-

bars alwaye recommend halr tonles.
- - -

No hera ever looked tha part in his
night-shirt.

. - L

Poor Mayor Lane t had troubla
Bruln for him ever since hie ndministra-
tion began.

- - -

The meek may be blessed, but T notice
they Are the ones who oftenest get
feet stepped on

. . .

The new rending of the gaw seams o
be: “"Marry At lelsure and in
haste."

. . .

Thin is another sign of
Billy Iarker hams packed
mobile away in mothballs
along with anly two untll

. . .

A sage s A lnrge man beetling
eyvebrown, who lo ! talka
about things he doesn't tand

. . -

We who are orthodox beileve that {
is a serinl story with the
the lags of the chapler: i
i in our next.'

- - .

The woman who hesita isually gors

| into the store and buys ft
. . .

Just about the time oor trouble s GIT
to bhe growing loss; a Lthie
Etnte Unlversity Glee 0
caneert

. . .

'm worriad nearly to death
Frank Riley will come around
mes about his oew bhaby.

. - .

Yes, Harold, i you must
troubla It 18 better for you 1o
than to flirt with a marrjed we

. - .

I mather from the d#g tore
ndvertizemeonts that wit) lfe
would be stripped of all

. . .

A well-known Portland honseholder ra-
cently invited an oaqgually

lor, who Ia slightly

me  for dinner When the famliy had

gathorsd sbout the festal

In
n

houks
proce
man,
tha prooce
ir red
ik to
newered,
continusd
Agaln the
broke in with
dorstand;
ving to say grace,”
xnsperation gotting

blessing
him,
e and, turning to
“Heg pardon,
The head of
In the negative,
-prandial sug
defective hearir
ry: I didn't
“Dammit,
iswered the
the better

the houss

me?
politely,
his
man
the
Rgnin,

and

allcatinn,
'8
ine-
I'm
host,
of his

nre
with
indg

pleas

. - .

be
and

adven-

atripad

Most
tur

Any woman
by - wearing

an

can

n vell

Secrotary Taft's hasty

decinlon

home nt once lends mo to t
hava jont remembered leavir
tere on hin wife's dressing-tahble,

Long Aboul rh-nl-lihlp Time,

vt Th ng time
w fol Elart to plne
] old home's huemble chesar—
Them that's country-bred,
Cooped in towm and b
Early hanunts for many
How their thoughts that
‘long about Thanksgiving time
i
| Always talkin® “bout the days
T ure ssaln” through the haza
londs; and suvin' fiye
fo the stmple =
That they knowed wlen they were boys
On the farm; and ‘bit the fon
¥ they had ‘fore they begun
o
Lang =about egiving time
Arthur A, AETS,
CUriminals Are the Unmerried
Montelalr (N, J) in New o |
Professar Ey W talk A
the Mothers' (Corgress at |
clair, . recently s=ajd that b
tended toward oriminality
prove that the criminn! v 1 ire
# generslly e wWho dre a4
sald. Professar Barne 1 1 thy
proféssion of school teaching. = A
sald, necessitated coll 0 I {
iﬂﬁl'-.l‘ﬂl‘l winen In the T t
| *There 1s no perzon b 0
| BAYs marriage 2 8 Profes-
| sor Barnes ledt
slaverk . if ut there W
mnn or wo fie tin
stltution af wil it
Is the oenvialle mnnd deslrable tale of
being.””
= b e e
An Dpen Door Cosnt F1H0,000,
8L Louik iM" ) 1' i b
y Boiutillon 81, 1 sued
| - l' 14411 for O ba-
cnuse an emplse of | foticern during
ki=s talk loft & door ap=u and she caught
cold, which developed fnlo a serious [il-
ness.

l




