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BEGING ALLOTTING
NEW SEGURITIES

Cortelyou Will Distribute Cer-
tificates According to
Local Needs.

NO BONDS TILL DATE FIXED

Trensury Balance So Low Timt It
Must Druw Part Cash in Pay-
ment—Banks Required to
Issue More Notes,
WASHINGTON, D. C Nov. 2l.-An-
nouncetnont was made by Secreiary Car- |
tolvou this afternoon that allotmetts had ’
alreandy begun of the new one-year reak- |
ury certificates for which gubscriptions
wore Invited In the circular of the Treas-
ity Department lssued on Monday. Ad-

lotments of the 2 per cent Fanama honds
will not be made, according to the terms
of tha relative ta theém,
after ol 5 mre submitted at the
of busin m N nber M

The Secretnry Intimuted this aflternoon
thiut appllcations for both bonds and oer-

elroulny

clome

tiicntes  mra  bLeing .retelved In satis-
factory Aamounts. but he wWas not pre-
pared ns yet to disclose the valuma of
subscriptions and allotments. One reason
for this s o ood to be that thers
afe 4o many Inguiries from porsons who

ite subscriptions. An-
other reason in nt milotments are being
made with a certaln degrée of disorimi-
nation where it 18 belleved they will have
the best effect npon (ho monsy murket
Mr., Cortelyoy was shut up nearly =il
day studying the sitpation and condition
of allotments

Dirficult o

do nat aubmit 4

Bondds,

The discretiop reserved In hik original
offer of the 3 por cent certficates. tHilt
0.0 000 will be allotted by the Secre-
tary in bis discretion apon offéers of sub-

Allot

soriptions addressed to him, has brought
a vwarioty of onderg and suggestions,
nmong which |t somewhat Aifficult o
chiocsis, to e most wdvantagenus

tha Government and thoe financial sit-

uation. It Is not expected thut thess of-
fars will smbody & premium over the
purchase price, because of the short
term for which they are to run and the
provistion of the circninr that they-nre
offered at par. The most essential ale-
munis to he considered are the amount
of ecanh required to be paid Into the
Troasury and If National banks taking
the certiflestea will' employ them to in-
oresase olrculation

The Secretary s almost compelled by
the tern of the Inw under which the
cortiflcates are lssuesd o retaln some
part of tha prooesds In the Treasury,
minoe the Inw aunthorizes thelr lssue to
meat extranondinary  expendibures. The

nominal cash balance stood today al only
39,8604 aftér deducting the amount of
money on  deposit In National
Thin Is obviously helow the.worlk-
rquirements of the Treasury and the
tary might find ample fustification
agalnsl erltleism in Congress in the faet
that he pesds cash to recoup his balunces

Banks Must

The mailer of
pomewhat delicate
taken to avaold

public
banke,

Issue Currency.

allotments I8 proving
and care A being
any wall founded charges
of favoritism. It in felt at the Tres ¥
liowever, that no oriticlsnt will lle
ngainst the aotion of the Becretary If
allotments are beased chlefly upon defi-
nite and binding assurances by Natlonal
banks that they will take sut new cir-
eylntion the full amount of the oer-
tificatos ailotied 6 them. The proposal
to threston banks (o take away tholr
public depokits 1f they do not comply ‘with
the wishes of the Secretary of the Treas-

Just

uty haeg not beon consldéred at the De-
partment.

The faot that elreulation secured by
the certifleates can be retlred within a

nr without regard to the llmit of 89,.-
W00 & month imposed upon retirement
of notea based on other classeas of bonds,
WwlIL enabie the banks to expand as much
mn they deslre ta meet the present emer-
gency withput® being londed down with
eiroulntlon, - which they cannat retire or
otherwise employ when the pupply of

ey Dbecamen abundant In this
spect the fact that the Hmit on retice-
ménts does nol apply to bhonds which
have been oulled for vedemption gives a
peculiar charncter ta the one-year eer-
tiflcates .and the olrouintion which may
be based upon them makes such colroula-
tion more elestic than would be the cass
on ordipary classes of bonds.

‘TRADE CONDITIONS IMPROVE
“\

Stringency 1s. Relaxing and Crops
Arve

NEW YORK,

Moving In Northwest,

Nov. 2L—Considerable
improvement In flnancinl, Industrial,
commercinl and manufucturing condl-
tans 0 Indicnted in roports from varl-
ous centers in the Unilted States which
have been recelved by R, 0. Dun &
Co. Somae the pltles where 4he
rinancin] =t RONCcy Wus mosal severe-
Iy felt & week pgo have o stondily In-
ereasding supply* of currency and, as n

nf

rasult, hueiness In general s In a
more satisfgetory state

The incere®a In gurréncy supplies at
Minnenpolin hus made it possible for

the large clovalor conceéerns 10 resume
the purchase of grain mnd, as & result,
trads Is nesuming normal proportionns.
Collections moving more frooly,
aud the disturbance in money muatters
apparently has passed. The restriction
governing deposita In Clevelatd sav-
Inge banks Is to be lifted. At Boston
vommercial and Industrial conditions
are hopeful. There ls a4 noticeable re-
tronchment in all directlons, howaver,
A tendency toward curtaliment of pro-
duition and n slowing down of munu=
facturing plants

Boston, Clncinnatl, Baltimore, Cleva-
lund and sofae other olties report good
retnil businoss. Although the currency
supply Is much larger than u weelk AgKO
in, Phlladelphla, the financial strin-
gency restrilns activity Iin the wool
market. Tloak and sult manufactur-
ers and jobbers of wdolen and whole-
edile Arypoods houses note o decreass
In demund. In some of the lighter
lin=s conditions nra nearer normal.

At Portiand, Or,  the reaction in
wholesale and retall trode as a result
of the financia! flurery, which caused
the auspension of two Portland banks,
w#S not 80 groat ns was fegred, The
stringency in the money market, how-
sver, mtopped business in graip and
hops and has checked real estate buy-
Ing and important bullding operations.
But wheat buying Is now resumed on
a moderate sceale and I8 axpected to
attain large proportions us soon aAs
mork cash aviilable, ax a heaty ton-
nage has boen sngaged, for which car-
goos must be provided. Outs are go-
ing Intn consumption rapldly, and only
a trifling proportion of the barley
erop remalns unsold.

Inability to supply ourrency neods ot
Sk Paul stil] Interferes with thy mars

until |

| omosed

| now upndet considerution by W, E. Bow-

Te= )

|

l
|

!

I defengive untll the conditions huve clear-

o

kéting of farm products and oolisctions [
are below the normal, Buyers are mors |

consarvative, but thére are few can-
cellatlons and jobbing trads holds up |
wall 4

DISOOUNT

But American Draln of Gold From

London Continues,

LONDON, Nov. 21.—The Bank of Eng-
Jand's discount rate remained the same
today, at 7 per cent. This was regarded
as indioating that the directors are stlll
Bopeful that the Ameriean Goverment's
efforts to rellave the currancy famine (n
the Tniled States will prove success{l,
but it did not sufice 10 dimpel the up-
eaxinéss regarding the Amerlcan aituation
prevafling in the monsy market hers,
Lombamd strest. like the other BEuropen
moeney centers, intends to remaln on tha

|
RATE UNCHANGED }
|

ed up Tn Americn.

Tee Bank of England lost the groater
part of £200000 in gold Aduring the
past week und Ameriean orders for the
metal still are coming In.  Very llttle
gold s arriving here from the Continent |
offsat the draln, continéntal compa- |
titlon for sterling bills has ceamed, a fact |
which 1= nccepted as the Indfeation of |
the unwililingness of Parls to part wnhl
much more of the yvellow metal
+ The relteratlon of the American banks' |
intemtion to utllize the new trehlsury cer- |
tiflcates as means of attracting gold to |
New York, Is noted. !

IN

'FAILURE

niG GERMANY |

Fall of Hamburg Firm Involves

Othér Concerns.

HAMBURG, Germany, Nov, 21.—The
firm of J. F, . Muaeller suspended todsy.
The. Napbilities are reported to ba from

$1,T50.000 to $5000.000. The most Important
Hamburg and other German banks, as
wall as & number of Engllsh filrms, are
involved In tha fall. The asseis are re-
ported o he $H, 0N

It tr supposcd that speculation In stocks
the# fallure. The firm enjoyed a
high reputation and dd & lacge business
in #hellne, cerasing and ecarnaubs x
and manufactured ecandles on o largs,
sente for ums In churches, especially In
Russin. L

BERLIN, Nov. 11.—The Dresdener and
Deutsche banks have sustalned losses
through the fallure of J. G. .. Mueller.
A disprich to the Tageblatt from Ham-
bu¥g states that the fistm of Krohn &
Hednole has suspended.

TRONWORKS TO REMAIN

OPEN

Run Unless Demand Falls 25 Per

Cent Below Normal.

NEW YORK, Nov. 2L.—AlL a meeting In
this ¢ity today, the Bastern Bar fron As-
sotlation deelded to kéap all mills run-
ning so long a=s the demand for bur lron
doss not fall below 5 per cent of the
normal volume. The assoclation em-
braces about 30 lron concerns

Chicago Banks Gain Strength.

CHICAGO, Nov. tl.—Reports made by
stnte banks In Chlcago yesterday In re-
sponse to & call from the Auditor of
Public Accounts showed that at the be-
Rinning of business Tuesday morning

0000, 000 of deponit*  Uahillities had
Wheen dropped sinee August 20; that
ioans had been reduced by nearly the

same amount and that the banks had
added $3,000,000 to thelr total cash re-
aources. In other words, while deponit
lHabilities were decreassd about 8 per
cent, the cash resources wers swelled
more than 3 per cent,

The bankérs of the city assert that
thers would be no difficulty In resum-
Ing cash pavments In Chicago if banks
in other citles were In o position to do
the game,

Goldfield May Clreulate Gold.
GOLDFIELD, Nev.,"Nov. 21.—If a plan

len, manager of the Nevada Goldfeld
Reduction Works, is consummantod,

. Grueling Fight Is Prevented From

FARLAND WING
bY FIERGE BLOWS

Herman No Match for Pugilist
From Chicago Stock-
yards.

GOVERNOR SENDS MILITIA

Reaching Kunockout by Interfer-
Cummins—Herman
His Famed Skill.

ence of

Lacks

DAVENPORT, Towa, Nov. I1.—-""Packy"
MoPFarland proved his superlority over
“Kid" Herman tonight by easily beating
Herman ln & 3§-round fight without a de-
clalon No decislon was awarded De-
cause of Govérnor Cummins" arder to the
militin to prevent a fight. But in the last
few rovods & knockout seemed probabla
any tUme and; when the fight ended, Her-
man was hanging on to McFarland, who
ralned terrific blows ot short rangs on
Herman's noeck, head and face.

in tha earler rounds Herman showed
some of the dash aand elusiveness that
varried him to victory In hls enrller fights,
but he was no mataeh for the rugged
sockyurds fighter. McFarland would
probably have scorad s knockout If it
had not been for the pecullar conditions
under which the fight was held.

Herman was game io the last under
hird gruelilog. The pace wus not of tha
killing order, however, until the last half
of the contest, when the boxers let loose
as If punehes were to deolde the bout In-
stead of points.

CUMMINS TAKES STERN ACTION

Sends Militia and Orders Sheriff to

Prevent Fight.

DES MOINES, Ia., Nov, 21.—Govaernor
Cumimins took o hand (n Davenport's
widely advertised Hermen-Mol'arland
prizefight this evening and with the
ald of & company of the Jowa State mi-
Itla ordered It to be Stopped, even be-
fare It began. Four thousand or more
X hind boeen sold for Lhe ocdension,

 Chousand poople coming in spocinl
traits from Chlciago and othar clties,

Copyright 1907 by Hart Schaffner & Marx

- SAM’L ROSENBLATT & CO.

Title Guarantee & Trust Co. Savings accounts accepted,
in trade—half cash and half merchandise.

Get into our good clothes game at
once; we're on the winning side, and
you'll look the part as soon as we get
you inside one of our Hart, Schaffner
& Marx overcoats or raincoats. They're

$18.00 to $40.00 |

THANKSGIVING
SPECIALS

WHITE PLAITED SHIRTS $1.00

“ELGIN” SHIRTS (Union made)

stiff° bosom, in fancy pat- $1 00
L3

terns

WOOL UNDERWEAR, Winter

weight, in gray and fawn, full fashioned,

ribbed and flat, per gar-
ment . 85C

- - - -

Today Governor Cummins satlsiied e -

himself that the Aght at Davenport was . Co l hlrd d M SO SIS

not to be a mere “sclentific sparcing - r. an orrl n *

exhibition,”” as It had beon oarefully - J

mdvertised, and ‘there was also the sus-

plelon, that -If left to local officers,

thers might be a Hberal construction - } ;W : { At 12 o'clock tonlght O'Leary was still | hour was: O'Leary, 184 mliles, 3 laps;
=0 ale In ever way with the | the §ix-day walking match at Musio Hall cloe onlg D' Ls ¥ 101 L LAY, 1 milles, Rpl;

of the atatute prohiblting prizefighting. n;)“":::_r ¥y here. On account of the bad condition | in tha lemd by 17 miles. The score ok that | Sehmell, 147 milon, 2 Jopp,

Therefore, late this afternoon, the Gov- B of both mgn's feet, the management hus | ————— ——— = —— — — .

ernor called out the militin at Daven- arranged to soften the track by cover-

r-lnrt ﬁ?dlt‘:rd?'rti? them :.}; takehpusgqr.-;l- OLeary Still Holds Leaa. Ing 1t with sawidust. The score at #

slon o e Collseum, where the fght s . o'clock this morning was: O'Leary 144 |

wan to be held. He also wired to the CI'\C”\NI"\TL 0, Nov. At —Dan milles and 1 lap: Behrnehl, 117 miles and |

Sherift at Davenport directing him to O'Leary still leads Henry SBchmehl in | 7 japn.

=

/
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STORES AND STILL GROWING

SAN FRANCISCO, PORTLAND, SEATTLE

Goldfleld will soon have & elroulating !

madium whnich will relleve the scarelty

of real money, The plan Is to take

the bulllon produced by the milis, minke »,

It into bars and stamp thereon the fl

valug, which will be used as money.

The question of legallty {8 now being M

Investiguted. The reduction works are .

turning out Aboutl $5000 & day, but this - -

amount could easily be quadrupled by 'I'h ks S l

running on ores of & higher grade, \ an mwng a e ’
Savings Banks to Combine.

NEW YORK, Nov. 21.—A meeting-of . ” 3
the presidents of all the largest savings
bianks In New York and Brooklyn was »
held vesterday to take steps to formus This Lennon Store has much to be thankful for. Six months in Portland and we are as
]g::nz“nlhmU;v:l}m:c-:t_\r-muu the savlinna far advanced here as we were aftér two years in business in our other ¢ities. Portland
;"-UM l;-l"l"mw r-': mm;_“‘a’y ?ﬁir:.:;:: people say we have ‘‘made good.'" If carrying the largest and most complete stock of
solidating thelr enormous resources, N Gloves and Umbrellas west of Chicago, retailing the most dependable, newest and fash-

| :Thnm :1‘[‘]‘;‘1 'i"!D?Imls Ill‘mnur‘:t to more ‘ = ionable merchandise, making every effort to serve our patrons and to please them in evVEery

TR lon dollars, 1t is flgursd that f behin arti i8— hese things mean ** i e
ench Individun! Institution would be s de‘::,:l' dj'ns d evaryl cle sold b? it _t, & ?} makmg sood‘ we
greatly strengMened. To draft a plan n owledge the soft impeachment and say ‘‘Thank you,'' and be thankful.
committess were appolnted To demonstrate our thankfulness, we inaugurate today a GLOVE and UMBRELLA SALE

= = ' that for values will eclipse any similar sale ever held in the Pacific Northwest.

Westinghouse Business Booms. 9

PITTSBURG, Nov, 21.—Nearly $2,000,. \) Ladi l I s 0 3
M0 worth of néew business has bean \ ‘ es Oves es a lng Oves
placed on the books of the Waesting- L LU $400 AND #4.00 LONG GLOVE " : y -

e & o ¥ 3 Es FOR K. LADIES' WALKING GLOV -Clis lgy
honse Mnachine and the W aati_nghauu , b Throe of the mont desirable u'yl-r-n of !ﬁ\'l'l Kid Gloves—blavk, “'h“"‘.m.mf hrnugn.p :{:’o
Electrie & Manufhoturing Cempany now being worn — 18-button-length Plque Téen mnd navy. HRegular 95
during the Jast woelk by Soncerns west f‘}.:llp‘-i- Gloﬁ“ lin ruaﬁnet. ]mn and brown 1,50 value...... R, e e SR i C
3 *hicz — shades. ogu ¥ 2 3
r rs:':‘:l;fr:;}arnt that plans for th ey el el .0..“‘.‘.?‘.'. e $2-85 Ladies® 1-Clusp Mocha Gloves—unequaled for
retirement of the :-c;-lsvar ”:"'r:r 16-Button-Length Plgue Kl Gloves— the || strengili—soff snd velvety—warm and fash-
Al e N B medium heavy welght for -strest or evening lonable — blacks tan, reindeer, brown and
Progresd. wenr. These gloves made by one of the gray. Regular §1.50 valus. 95c¢
; i —— i“' world's Rr.‘m“l rn’r?mju rlnnmlfqu-- $2 85 Palr ..o, Tasbacciecirriannaniies
Billings on Cash Basis Again. o ' turers. Regular §4.5) value. Pair. sg' 1-C : 3 o
S i - ’ ga 16—Bur.mn-1‘.mn%tb Prench Kid Glnvfm—hlnrk. I.ftl;nrs} ld{'ul;':-:fnnlr:{h (‘i.::rlr:;m[ Cnpe Gloves

BILLINGS, Mont.,, Nov. 21.—Tho bunks \ white, tans, browns, Tean, navy, mode, Regular $1.76 value. Pailr sl’ 15
have retired the clearing-house certifi- J chimpagas oo, Reguirr $6.00 $2-85 . o :
cates, ample ¢ash bhelng avallable for value. BIF. - ev. . miet il Yl R e "f‘lu!ﬂri[:.ufﬂr‘:;“T'lhe ;‘l?l.‘: gape glove. Flared
the conduct of all busi ] BL50 LONG GLOVES FOR 8195 — Elbow op — trimmed o m Ty styie. A very
w;u;'uu; .:nls'u elty 1;|ua&!n-:'t:1'nnanlv1:]’:;§: ILangth Real Kid Gloves—A broken line desirable and novel glove. $3 50
recoprse was had to clearl comprising black, sizes 614 to 634; white, Palr....ooieoo oo eaaenenan e -
-r;Ipt o olearing-houxe bl to B3z ereme and champagne, 5% to Full line of Ladles' Fleece-Lined Kid and
soript. [ 6% : gray, all sizes, A few brows $1 95 Mocha Gloves, Ladies’ Wool Gloves and all

\ and nevy. Regular $8.50 value.. - atyleas of Winter Gloves,
Kirby Lumber Mills Close. om -, ’

HOUSTON, Tex, Nov. 21—The Bron- | &3 ‘ C[‘ild Gl M Gl
son and Kirbyville lumber mills of the . , ren s Oves en s oves
hir_by Lumber Company shut down to- \ Misses' and Boyes" Genulne Mocha Gloves In We darry every concalvable style of Men's
day, alleging unwillingness to mell ray, tan and reindecr, Regu- 79(.’- Gloves, from the filnest Dress Glove to the
Iumt’;g: below cost. Bix hundred men ar $L.I5 valde. Pair...0...0 000000 Heavy Working Glove, N?u tha tollowing
are a. J . . - apecial bargalns for our Thanksglving Sale:

- | Minses 3“% B‘:Y' ;L‘lu‘;nn"’ﬁ”;g“ Gloves In Men's Plque Kid Gloves In tan and gur?tuf-rinl,

- tm"! wi o l"" 0. ot b Bsc Pearl Castors In plque and outseam: S{lk-

LAND CLAIMANT MISSING| u value. Palr.......... Peakaera e sanaa iilﬂedl f_‘:st-_’rsr (;;Im-us, Tan Cape Gloves.
! hildren's Full-Fashioned Wool egulay 76 valuea,

i -Cdlovr;s. Pair..... sanuldiY ey o aleisaaie’s 25(.‘. mf*nir. R IO L . |$ 110 lths

5 5 en's onulre LamEan Ca ilove n @
Contest Over Coal Land Cnllﬁﬂ' Chlidrail'l'n Kldpf-;lieoce-l,lned Fur- soc new russot lnnu—d}'-nulm.-p;im;hn ('?10\*:-5 40

Top ovens, Py w saved b o rhaveitora de i gray. Regular $2.00 values,
Charge of Kidnaping. I Hoys' and Girls’ Cowboy Gauntlets—Star and || Pales...ien.on.. PRy v W $ 1 -39
——— - fringe on these—for little mu!;1 l& well an M;!n‘ 4 Fool G‘anetl r-"]({_-oceil.lmd Kid nlnd
- » . ld¢r children. We are headgquarters, Mocha iDves, ur-Line Gloves, Gauntlet

BHERIDAN, Wyo., Nov. 2l.—Henjamin \‘ gig“oe.ﬁneé anc unlined.  Palr, i o Mamrlng.and Working wa;s in evel'-y style

B. Chase, the defendant in the Herman- e ” $1.95, 8O0, TOO ANA...e.nennnnen . en. C || and in great variety,
Chase homestsad contest, which Ia being R B
heard here befors Special Commissioner W -
Glawficke, has mysterlously dissppearsd l ] [) “ﬂ
and :'.l is belleved that he has been kid- A m l‘.'e mCl
napped. ™ A S X E "
. en's and Women's American Taffeta Um- Men's and Women's Unlon Taffeta Umbrellas,

'.::'“;ihm Ij:mcsl]eadud 150 acres of land 3‘{,"1;”_ 26 and 28-in¢h: $1.50 $ 1 oo beautiful handles of geld. sllver, pearl, ivory,
nenr Monarch and A, H. Herman, of and #1753 values.........% 00 0i.. - gunmetal. buckhorn, capehorn. sz.ss
Laurel, Mont, is contesting his home- 18 Mén's and Women's Tape Edge Unlon Taf- Values up to $7.09, Sale price...
stead, having mude » conl land fillng on =g feta Umbrellas, with 130 styvle $1.89 L
the property. Chasé declares that He filed | g " new handles; $3.00 values..... 5 Lennon's Glove Orders, Good at Any of Onr
on the land under an sgreement with the | § Umbrellas Reéepnired and Re-Covered. Stores, Now on Sale.
coal company* for 330 and finally re- i
corlndmﬂm He has not been seen since
vesterday and all attémpts to produce
him in court have proved futile M‘,ﬂ Ordel's * Momn

.

Chicago.—An aldermanic bund, under the tree
Arection of an aldm-m;n;n lender, wll;l he (] ! Rwei'e S <
tha chief femture.at the ball to be given
in January by the Chieago aldarmanic gn-- Prompt At- . ite

il team to the athletlr Councllmen of ‘ .

Milwkukes and Philudeiphia, % ‘, tenti Postoffice

% por cpnt off o watches at Matzgers. | S §

impressed n
F .
the

1he Botlom?®
g . ee Eaf T 22
— Nenits TABLE QUEEN

AE Al GroCers. m—————

THE NEW POLICIES oF Tae
COLUMBIA LIFE & TRUST CO.

-

Are Ideal Life Insurance Contracts Issued by a Home Company
LOW NON-PARTICIPATING RATES HIGH CASH VALUES

Superior inducements offered to reliable active Agents
Apply to JESSE R. SHARP, Manager of Agents

214 Lumber Exchange Bldg.
W. M. LADD, President THEO. B. WILCOZX, Vice-Pres

Glowing Heaf

From Every Ounce of

When the mercury drops out of sight, and
you just can’t keep the house warm, you'll
find it wonderfully convenient fo use a

PERFECTION
Oil Heater

(Equipped with Smokeless Device)

ZIim

Lasits”
&2

It's very light—carry it about—heat any cold
room, Turn the wick high or low—mno
danger—no smoke—mno smell. Easily cared
for and gives nine hours ol
cozy comfort at one lilling of
brass font. Finished in
nickel and ja Every
heater warrant

The RayO Lamp

—read or sew by it—won'l tire your eym. Latest improved central

dralt burner. de ol brasse; nickel plated.  Every lamp warranied.
Il your desler cannot supply the Rays Lamp or Perfection Oil
, wrile sur nesrest agency lor a deseriptive circulsr.

STANDARD OIL COMPANY
{(Incorporated)

with its flood of sicady,
brilliant light ix ideal lor
the long winter evenings




