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FORGED TO GLOSE
THOUGH SOLVENT

Long-Continued Run on Mer-
chants National Bank Ex-
hausts Cash.

WILL RESUME BUSINESS

Institution’s Suspension s Only

Wil
Lose Nothing—Malicious Ru-

Temporary nsnd Creditors

mors Weakened Confidence.

- - - -
THE CLOSING OF THE MER-
CHANTS NATIONAL BANK.

CAUSE—Clrenlation
rumors encmics

af maliclods
Of the bank and

[ 2 .
+ L]
+ .
+ L
L] L]
+ +
.

% thou POINOIS, h under- : L
: mined the confidence of depoxiiors :
. SEQUEL—Stendy run starts dur-

¢ ing which §2500,000 in caslh wan pald :
% out 1o depositors resulijing in tem- ’
: porary suspension of hank i
. PROSPECTS—Natlonal bank ex-

¢ aminer will taks charge of the bank ¢
* today 1f ho reporis to the Con- e
: troller of (he Cuzrency thet It !
¢ malvenl. as Presldent Walson asssris, I
* the bhank will regpen far Lusinwes :
.
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heavivst
the Mer

After meeling the
ton bank ever saw
Honal suspended yeaterday moming Dur-
nR the two weeks ended yesterday the
paying tellers had a-!nnri $1.500,000 through

un an Ore-

chants' Na-

the wickete into 1 hands of timorous
people. Thisx huge sum wie &r' ht‘.rll canh.,
The bank is molvent,

Frank Watson, and will reopen '-Luh n J-!
Jays, . Claud Gateh, of Salem, National
bank sxaminer for this district, will take
sharge of the lun:[iml 1 this moerning
and make a careful investigation of tha
bank's condition. He ha# been ected
o do so by the Controller of t Cur-
repey. Ho wlll mitke hias report to the
Controller, 1f, as I8 confidently expected,
this report disclos a solvent bhank, the
Controller will allow such tine as seema
necessary for the collection of outstand-

i eounts and the doors w ] he apened
agnin for business,

0 recelver, In all probability, will be
Appointed for the clo=ed bank. The cofi-
ditlon of tha bank s not such, appar-
ently, that it cannot go on with Its buei-
negs, Only when a bank is insolvent Is
A receiver necessury, and In the casa of
. Natlonnl bank, a receiver Is appolnted
by the (Controller of the Currenc ¥

Causes of Suspension.

Maliclous rumorn, spread by
the bank, are belleved by
fan o be responsbile for its suEpeEnsion
These wera clreulated In varlous ways
Anonymous letters to prosninent business
men about the city, mysterions el one
calls, all advislng the withdrawai of de-

oendmles of
President Wat-

porita from the Merchants' National, and
street reporta helped to Instil! the fear
of Insa In the minlls of the publie, The

result was that anxlous depositors pourad

into the bank
Although lim paying tallers put out gold
through the wickets incessantly during

banking hours, the false rumors.continged
and the run was kept up. Tt was Impos-
sible for the bank to realize on its so-
curities and useless tg press colicctlons
in view of the money stringency. Man-
day the cash fell below the 25 per cent of
deposits required by (he National banking
Inw and It was seen that payments would
huve to be suapended

The Controller of the Currency was In-
farmed of the condittons by” wire \1-1 1
mighi. and yesterday morning at 9 o'clng k
the directors met at the bank. The altu-
attom was placed before them. hey
realized that the only thing to do was to
suspend payment until money could be
collected on the bills recelvable among the
bank's nssots,

Thoe bank hind an
ing Its clearances

nr'd]l fight In meet-
As the bank holideyn
continued, th conditioh  grew  waorse.
There was WAy a l#rge adverse bal-
ance for the Merchants Natlons] te pay
Creditors of the bank, glving hesd to the
rimors of the bank's wonk position, de-
po=ited checka ot the Merchants Na-
tlonal with other banks Tor collection,

Last Dny's Balance, $157,000,

Dn Mopday, the lagt day the bank dld
buslpess, it was required to pay $I67.000
o settle s clearsnc It handled

checks of other banks that day amounting
o 806,000, Other banks handled checks
drawn on It amounting to a h-:u! of §266,-
o), enaving the above dlfferen

Tha _nk-H[-urv Ay
ation Id' to help the
Merchants Natlonal. Officlals of the sus-
pended bunk ugres on this point The
clearing-houss advanced $27.000 In eclenr-
Ing-houxs sertificntes of 500 denomins-
tion, which the Merchants National nsed
to settle ts clearances. In securing this
loan tho ank gave Its note to the clemr-
ing-house, secured by about “§£0060000 in
ndtes and other commercial paper. When
this note Is pald the eollateral will be re-
turned to the Merchants Naotiotal.

The Natlona! banking naot not sl-
low a XNatlonal bank tn borrow from
other banks In excess of the bank's eapi-
Lal stock. The Merchintz Natlonnl has
a vapital stock of &0 mo It could not
make further loans and comily with the
law.

"We expeot
=ald President

"

Portinnd
did eaveryvihing

does

to reopen and go ahead.”

Watson Inet night. *'It
looks to me g# If we are about over the
flurry as far as Portiand (a8 concerned, I
think the worst s over, and thero ' will be
no more bank fullurek bore. We are vie-
tim= and have beon sinughtered, and thut
Is the end of It

Qulet Drain for Weeks.

Bince the
Trusi & Savings
i
and
avear

fallure of thn Oregon
Bank, last Augiust, wa
e pald out of our depounlits $2,300,000,
that =sum we Hguldated
Hno.oo0 bank holldayvs

have
the

§1

were declared

dince

“The Clearing-Housse Assoclation was
very considerste to us and let us linve
all the money we are parmitted to tike
unisr the national banking act, which
ls the amount of our capital stock.
Oy New York :nrrnkpnnd.-n(ﬁ thn
Hanover Natlonal, the National Bank of
Commuorce und the Merchants Nutlonal,
united In making offéers of assistunce
to tida usx over Lhe emergency. Weé
were prevenled from taking sdvantage
of Lthelr offers by the national banking
act

“The Morchanta National iz abso-
lutely soivent snd we are gonfident

that we ahall be ahle 1o resume opet-
tlons In & shdrt time.”

Since depositors b to withidriw
thelr money last Aug the loans und
dscopnta, which were then $9.326.-
431.44 hawvi heeon réeduced nbout
§500.000, thisx sum having been enl-
lvcted In cash. This, together with the

cash on hand at that time, $1.685 11648,
was pald opt, reducing the deposiis to
B2.016,052.11, which Is about the pres
ent g —

The secugitica held by the bank are
fald to be good. They are miscelin-
nenup in character, consisting of stocks

and bonds, together with cons!derahle1
commercial paper. This has stood the
tert of the national bank examiner.
That officlal examines every note In
the bank twlce a year,

A. L. MIls, president of the irst
Nationnl Bank, In discusaing the sus-
penslon of the Merchants Natlonal, uld
nst night:

"It should ba distinctly tmdeutmd
thist the Merchants Natlonal hus only
suspended payment. The officers say,
and I smm confident they wre sincers,
that they expect to liquidate = portion
of Ity securitles and secure new capl-
tal and resume business, Its fallure Is
Immedlntely due to recent heavy with-

drawals and other hetvy demands
mnade upon it slnce October 28. The
Clearing-FHouse Assoclation has ex-

tended to It every ald within its power,
having loaned It $250,000, the amount
of the capltal of the bank, which I8 the
full 1imit permitted by law.

“The bank has not attempted to foroe
any of its debtors because of the wide-
ghread disaster it would oceasion and
has preferred Instead to take the medl-
cing Itself rather than infllet 'a bur-
den on the business community of the
city. There has been a strange lack of
confldence In the bank for some time,
There waa no resson Tor any such feel-
ing, and why It should hive been sin-
gled out and persecuted with rumor
after rumor ns to s sgundness ls past
my understanding. The bank suspends
today after having lost $157,000 in the
clearings yesterday. This loss has been
running on an average of $75,000 a duy
for some time. >

Mills Publie.

“Hind the dopositors exerclaed toward
the bank tlec same forbearance that the
bank showed woward the people who
owe the bank, the Merchants Natlondl
would be open todny,

“I believe this should be

Blames

n lezson to

TSSO PTrIITIIOTIOESe “-"*.—.-I
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L. Frank Watson, Presldent of the
Merchants Nationsl Bank Who 1s

Confident It Will Reopen.
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the peopis of Portland not to mike ox-
cessive demunds on the banks when the
bunks themeelves, In order (o sustaln the
buginess interests of the town. sre not
pressing the collectlon of thelr notes,
Ehould the banlks be driven to press col-
fections agninst deblors 1t would mean

the destruction of the greiter piurt of the
businezs infarests of the community.”

The notles of sogspansion of the bank
was posted o few minutes before 10
o'clock yesterday morning, - It read as
follpws:

Portland, Nav. 12. 1D07.
Having boen unhble to realize on our se-
carities rapidiy eénnugh to meat the heavy
demands that have lately bheel mads upan
un, wa have bosn compelled to ‘temporarily
suspend peyment
Sinte the commencement of the hollday
segson, October. 24, we Thave liguldated
about (S1L3Q00) one milllon five hundred
thousand <Inlinrs of « sponite,  without
than that granted Ly the Clear-

e Asmociation
« Asknciation Inaned us
Hmit parmiited by the Natlonal
Tho bank s molvent
We have sought the advice of the Con-
traller of the Currency, aibd confidently ex-
poct to respme businens o nhiort L=
MERCHANTS NATIONAL BANK,
Portland, Oregon

Crowd Qulickly Gathers.

the
banking act

up to

in 16

Almost Immediately a4 ecrowd gath-
ered,” From where the poople came, no-
body knew. They stood In front of the

Ingfitution and read the notice, and
thielr numbor grew The Nrat news
many had of the suspension was when
they came to transact business. Men
looked almpostl desperate as they read
the notice, und & woman stood on the
curd sobbing.

One of the rumors that helped eclose
the bank and has been in circulation
for-some Lime was to ‘the effect that

the Merchants Natiomal had loaned Lar-
ry Sullivan, the Goldfield promoter,
$400,000. Th!i_ ks the other
afloat that injured the bank's
was utterly untrue, It ¥ a singu
fagt thnt singe the driln on the !
started last August the number of
positors In the bhank hing Iner . bhut
the 1otal of depogits has Qe

The business community has g
confidence In Lthe officinls of the Merp-
chants Nationai. J. Frank Witson,

president, hos been Its hend since 1803,
the bank having been established In
1886, “When Mr. Wotson becnme its
head the deposiia In tN institution
werh only $175.000. The Wigh-water
mark of deposits was-ronched parly

In the presant year,

nearly 36,000,000,

Inrgest in the state.
The Merchants

when the total was
Tle bank s the third

HEavings & Trust
Company, an institution recently starg-
ed In quarters next door to the Mer-
chants Natlopnal, and of which Mr.
Watson Is mlso president, {5 not affected
In any w by the suspenslon of the
Merchants Natlonsl, says Mr. Watson.
This bank wHl go shead and (o busl-
ness Gs us=sual.

Will Reopen and Expand.

It iz the Intentlon of the mansgement
of the Morchants Natlonal to take over
the hanking room of the smaller Inatl-

tution, which will move to the bullding |

now heing fxed for It on the corner
Sixth and Washlagton streets,
the cloged bank ja reopened.
likely that the capltal
Meorchants National will
for this has® beon planned for some
time. However, Mr. Walson Is not
rendy to make n definite announcement
un this matter just now,

A _small amount of state funds ix tled
up tn the Merchants atonnl Bagk, but
& fully protected by a  =surets bond.
Sate Trensurer Stee]l suvs he l& not sure
of the exnct amount, but It I8 in the
nelghbothond of 10,00, The bond which
protects this s ls for 0000,

Multnomuh County has about $75.000 on
doposit in the closed bank, which sum is
unsecured. There I8 noe provision In the

of
when
It is
2ok of the
ho incressed,

‘1

luw wheteby the connty can demand so-
curity for ity deposits, suys County Treas-
urer Lowla, but he i5 confident that the
county’'s funds qire snfe and that none of
the money will be loat:

Officers of the Merchants Natlonal
Bank are J. Frank Whatson, president; R.
1. Durham, vies-gresident; . “W.. Hoyt,
cashiler; George W, Hovt, nasistant
cushiler. Directors are J. Frank Watson,
R. W, Hoyt, R. I} Inman, F. S. Morris,
George W. Hayt, R. L. Durham snd O
E. Smith.

The last statement issued by the bank

in response to the Controller of the Cur-
rency, on August I, shows ‘the following
condition:

Aspote—
Loans mnd discounts ............- 22020, 431. 64
U. & 'bonds to secure c'lmuh tlon.. —200,000.00
. 85 asnd other bonds and pre

miums . .. . A3.325.83
Real entate uul l:m:k ;trrmltu B, D), (eh
Cash and dow from banks, .. 1,685, 416.98

Tl . wvsscansonanesrmns

Liabilities—
Cagpital stoek |,
Burpius and undh ldnd profits
Clraulation
Deposita .

S T e T $0,0823,176.46

FPortland bankers bellave that the worat
Is pow over. It was thought some days
ago that the crisls. had bheen safely
pazsed, and |t was belleved that no more
of the local lnstitutions would closs their
doors. However, yasterday's doevelop-
ment. brouglit agsurance to local bankers
that bottom has been reached. On the
whole, the feeljng about the clty was bet-
ter yesterday. Currency consinucs o
pour into the Portland banks. The Flrat
National recelved $100,000 in ‘gold yester-
day and will get 200,00 today. On Mon-
day or Tuesday of next weok 380,000 nd-
ditionel will prrive for the samo bank.

Every other bank in the cigy Is Torti-
fying its reserves in the same way and
largs sums are belng received dally.

OFFICIALS ARRAIGNED TODAY

Ross, Hill and Burkhart Will Ap-
- pear In Muanicipal Court,

Officlals of the inaolvent Title Guarantee
& Trust Company will be arralgned this
morning In Munjcipal Court for their pre-
minary hearing, J. Thorburn Ross, pres-

fdent: George H. Hill, vice-presldent, and
T. T. Burkhart, treasurer, 11 appenr be-
fore Judge Cameron at § ao'clo Tha
charge = that thes ofifi | wepted dle-
porits: after they know the bank was In-
solvent.

It is the bellef that the attorneys for
the defense will walve t preliminary

expmination and try out the caze In the

State CQircuit Court. It is understond
technical polnts will be ralsed that may
ns well be settled otice for all by the Clr-

eult Court.

Business Men Back Up Bank.

GLENDALE, Or, Nov, iL—{Speclal j—
Al a largglyv-nttended mesting the busl-
nesa men, manufacturers and raochers
of this vicinity Indorsed the action of the
Glendale State Bank in golng on & cer-
tifleate basis, and agreed. to stand ¥
the hank thropgh o fiurry. By an unani-

mous voie the meeting pas=sed n resolu-
tion expressing The confidenice of the pub-
ile in the officials and management of
the bank. Having & 71 ve on  hand
greater than that required of Natlonal
banks, the Glendale State Bank has been
very liberal in lis cash paymeonts, baving
beem open all through the holidays. 1t
seemed wiasest, howsver, to fall §

with the other banks of Southern Or
in nandling the =situatiorn.

Tillamook Bank Losef $2800.

TILLAMOOR, Nov, 12—(Epecial.)—
President Harrison mikkes the statement
that ‘the Tillimook County Bank is only
affectad to the amount of $2500 by the fall-
ure of the Merchants Natfonal Bank: Lo-
cal banks hnve adopted the clearing-house
certificate plan, the businexs men’ agreu-
ing 'to aceept the paper money.

FIENDISH GRIME ON CHILD

BRUTE TUSES RAZOR y
CRUSHES GIRL'S

THEN
SKULL.

Three Days' Search Reveals Llrt_\'l.oss
Body of 7-Year-Old Clem-
entine Nahu.,

VANCOUVER, B. €, Nov. 12.—(Spe-
olnli—The frightful crime of iia
kind ever committed i British Ceolumbia

mast

came to Hght this ¢vening with the find-
Ing of the hody of T-veiur-old Clemontine
Nehn, daughtar of Captain Thomas
Nahu, of, North Var The littie
girl had been. killed the blow of o
steel wedge, which shattered her skull

The
and

kllling had fallowed har
two blaod-stalned  razors
the ground beside the lacern body
told a story aof frightful torture. The
crime was ope frightful fieodishness.
The eliil dlsappeared nt nhon Satur
angd it was not untll dusk this ey
that the body was found in the M
a gquarter of a mile from her fathoer's
Bull grasped in the chlld’s handa

oulrage,
Iving on

of

home.

wera the car tlekel= her mother had
glven hor with which to make the trip
to Vancouver, *

BSince Bunday morning hundrods of
people have jolned In the seatoh for the
chill, Tonight the entlre pollce force

of Vancouver has heen turned loose on
the case. A negro, w former convie!, woes
gann in the neighborbood at the tithe the
murder i supposed to have heen comg
mitted, and that evening disappeardd.
He = 5unpvﬂod of the murder.

THINKS "OREGON” IS IRISH

Name Br-slrm'i‘ll by Emerald Isle

Sallor With Plzarro's Fleet.

HILLSBORO, Or,, Now,
Editor.)—I1 was with w b interont
porused articlos by Mewers  (Galy
ML in. yesterdayis  Orexoninrn,
the origln of the nama o

The undersignod takes ¢
ruptian of Spanish Bames, atavar, 1
quite agress with the Inte tﬂl.nm:-l Jopeph
L. Mesk, Oregon's first United States Mar-
shal., whe sald that the Facific Coast 1a-
dians, as late mx IS8, stiil held to tho legend
thut Oregon was glven s name by the
firet  frishman- visliting the Conanst. Unlonel
Mesk anld that when Plzurro came to Mexi-
o, preparatory to going 1o Peru, hs sent
4 squadron of aalllng vessels to the north,
in the hopes of finding treasure. Befnp=
Innving Spaln he picked up an Ifishman. who
was atirncted by the expectation of some
sharp fighting in ¢ now world.  After
thres months tn Mexico, which wwas spent in
n valn search for gold, the ships sailed
north in quest of tressurs,

The wessel on which the Irishman
ronched the mouth of the Columbia
Just as the min was sinking, 1
ahib fidas had steacded 1housands of silver-
wide salmen won the sandstits o Youns's
bay. “Pat" maw the:m through the glass,
whining like the wenlth of the Indiez annd
thinking they wore gold,  ahouted, “Ore
ag'ln,” nad the Spaniards, thinking thelr
companion spoke of some country am If
known to him, took up the name, and thus
It was that Oregon was named.
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Rallroad Unions May Federate. .

NEW YORK, Nov, 12-—Plans are be-
Ing discussed for a federntion of rall-
way employes, according to the Times

today, so that sirikes of the mombers
of one brotherhood will involve a

strike of the others, The organiantions
are the Brotherhood of Locomotlve En-
Elnsors, the Brotherhood of Locomotive
Firemen, the Brotherhood of Rallway
Trainmen, the Order of Railway Con-
ductors and the Order of Rallroad -Op-
erators. A federation of thia kind was
suggested when the Jnte P. M. Arthur
was the head of the Brotherhood of Lo-
comotive Englneers but the plan foll
through becauss the engineers did not
take kindly to It, belng conservative
In the matter of sympathetic atrikes.
The brotherhoods are federated on
some of the iIndividual rallrond sys-
temes, but have acted s0 far ns & pre-
ventive of strikes.

To
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talk long distance—"Home-phone-
-

CITY DEPOSIT SAFE

Funds in Merchants Bank Are

Amply Protected.

STATEMENT BY TREASURER

Werleln Explains System of Hand-
ling Municipal Money and De-
clures It Hns Always Had Taclt

Indorsement of Council.

ity Treasurer Werleln |y entirely satis-
fied with his position regarding the de-
posit of clty funds In the Merchantz Na-
tiohal Bank. He sald yesterdsy that he
bad been informed by jeading bankers of
the eity that he was amply secured for
the deposit of $100,101.15 In that institution,

and that he could hoid the commercial
paper mngalnst possible demand for Its re-
lHnquizhmens

= d have withdrawn $15000," soald
Mr. Werjeln, *“about the first of the
month, but was advised that while the

agreement to pay it would be earried out,
It was to the best Interests of the busi-
ness men of the ety and the other banks
to allow the money. to remain uhtru It s

Clapd Gatch, Natlonn! Bank Exam-
Iner, Who Wil Report on Condition
of Merchants Natlonal Bank to
Controller of the Currency.
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Since muking my report to the ways and
mesans eommittee, when the amount in
the \hr<‘-mn's Bank was, In round num-

I have checked out $9004,
account with that bank ex-

g our
actly H"L' 101.15.

“There has been no time that the proper
authorities have not been informed con-
cerning the conduct of this officé, and as
far back as February, 196, ! addressed a
communication o the Councll with refer-
onoe to tid refusil of the banks to vom-
piy Hterplly to the requirements of the
new charier. In Gaat lotter I stated:
am of the opinlon that section 243, clty
charter, as amehded, will have to ba con-
stroed fiherally nther than lterally ino
order to secure for the eity the hest In-
terest returng on s funds and alss In-
sura the' aafety of same' Thik Councll
took no notlon ot thet or In fact &t any
other time sinee, which® of course, laft 1t
for me 1o make the best terme passibla
for the sa of the city funds and to
peciura lnt 2t thereon My action wns
approved the Copuncll at its last meet-
ing

by

Not Safe In Vaulis,

“I nnderstand some suggestion has been

that

mdie the city fu over and above
that deposited under the strict reanding of
the ¢harter should i!-u.-u besn kept in the
vaults in the Clty Hall. 1 do not believe
the fumis would be safs th Besldes,
[ uld. ba necessary to have armed

o on duty day and night, for If It

known thers wus & large amount
igh earried in this office it would be
B8 trmpisation for hold-up men to make
us a <all, and the office force is not largs
cnough to muke much resistance. I have
been furnished with a =pecial officer
whenever | have reéquosted one to be
stationed there, but evon the Mayor him-

of 4

ealf has eent for him to go elsewhere in
the bullding, and we uve been without
pr etlon for hours at a time. As for
having the oity’'s monoy placed In a snfety

deposit vault, down town, it strikes me as
i rather ridiculous proposition. The tying
upr of this depowit will work no incon-
venience to the clty whatsoever. We will
cohtinue to do busine=s nt the aame old
stand and in the game old way,'

Mayor Lar =ald concerning the olty
fundis:
“A report was made to the Covnedl that

it ways and mesans committee had ex-
nmined the securitles held by the City
Treasurer and was satisfied that the city
wits amply protected in its deposist sith
the several ban I havée no reason to
doubt the ¢ s of that report, and
presume It {8 correct In every particolar.
The abharter does not lmpose any duty on
the Mayor with refsrence to making ex-

aminutions of the Oty Treasurer's meth-
s of cor gting the affalrs of his affice,
nor on passing on the kind of securitles
he shall neceptl. That 15 in the hands of
the Council. The Mayor may suspend the
Treasurer in case of migranduct or mis-
feasance o ofMlee, and passed on the suffi-
ciency of his official bond. That is all
the charter requires of the Mavor in con-
nection with that office.
Clty Savings Tied Up.

“By enreful economy and closs scrutiny
of the L'lt\ & expenditures we turned back

into tha cliy treasyiry up to the first of
Jnmmr_v neariy $I5L000 by saving on ap-
propridtions. This sum would be avall-

ahlg for use by the Councll in butiding a

new Jall, cremuatory, emergency Hbhapital
und other useful purposes, and qulte nat-
uraliy I do not like to see this moneay

mu! up or lost in bank fallures,

“If the Treasarer had adhered strictly
to the provisione of the charter wa would
now have in the city's safes $600.000 In vcur-
rency or eoln. I fancy the possession of
thit amount of cash would be quite me-
cwstahle to the bunks at this time, and If
It became nocesshry to give the churter
o so-called ‘Ubersl’ reading at any time,
which I doubt, now wonld have been a
good time to do It As I sald before, the
Council approved . the actlon of the T’rons-
urer, pod {f it wants to indor=e an f{l-
legal action it probably can do so without
elther my sanction or disapproval**

Depositors Meet Tonlght.

Depositors in tho Titla Guarantiee &
Trust Company will meet tonight In Arfon
hall, Second and Oak strects, to discuss
the sltuation and Lo ngree upon the roc-
ommendation of a recalver. A speclal
conrmittea wil recommend a number of
candidates from’ mmong the depositors
themselves, and after the meeting tonlght
chos=e one from the list. The wourt will
be naked to appolnt him in the place of
George H. HIIl, the recent appolntes.

SEE KISER'S SCENIC PHOTOS,
New store, 248 Alder street

ARE THE STANDARD FURS OF THE WORLD

qmmqumdmm:nmlymn[ﬂm many at-
tractively made McKibbin garments for women who motor.

@ |s there & good fur dealer in your town? If so ask him.

] If not write us and we'll pat you in touch with & McKibbin
dealer at once.

McKIBBIN, DRISCOLL & DORSEY
OTURERS

gon and the Hibemrnin Savings Bank

were admitted to the Portland Clearing-

House Assoclntion at a meeting of the |

organization yesterday. Both banks nap-

. plied for membership, reallxing L= ad-
vantages. Thia acti that Llhiese

two  Institutions are nt condi-

tion, for all banks = exitmined befote

t R being admittéd as members. such

I | rabust Instititlons as members add

State Takes Steps 0 ecove to tho hank clearings of clty, Both
under Stee*!‘s Bond_ banke have acted in full harmony with

the wtleaxring-house In the preseat trouble,
although not yet members
Demur in Sehunbel Case.
RECEIVER REFUSES CASH C. J. Schnabel not having withdrawn

his petition in the TUnited States Court
demanding that the Title Guarintes &

Trust Company be declared a bankrupt,
Attorneys Dolph, Mallory, Slmon and
Attorney-General Then Files Two | Gearin, tor the bm:}. yesterday filed n
demurréer to the appl n which whas
Claims for $50,.000 Each With filod by Matthinsg Foellar, A. 1. Gian-
q elll and B. C. Ely The demurrer ia
Company = Which Bonded based on thoe following grounds: Tha
¢ _ the banlkt s not subject to the provl-
Orecgon’s  Treasurer. slons of the act entltled “An act ‘l,o [T
tabiish & uniform ":,\hm of bank-
- — ruptey throughout Stoates
approved July 1, 1588, and the amend-
ments tlfereto; that the puelitioners Are

Demand for 100060 was served on the not ‘entitled to the tellef prayed for or

American Surety Company yesterday, by 5 TR ASE IHEN bike 3
the atate ofl ‘mecount of the fallure of the | fOF ARY¥ other rellef from the Title
'l:‘fl G . & Trust Company, whicl | Guerantee & Trust Compnany, and that
a8 LuaAr Lo ) - - U b . . - . “ . '
4 the court has no Jjurisdletion to ad-
s a4 115 5 t .
;g:.?rg;'{:rhu-;«'“r u‘::u:-\‘1‘1:;:;‘:;'1-1:1-::::\\1;}“1: Juilge the banking institution & bani-
0. 06124, e surety ¢ an WVE ol
£0,000 bonds to the state for the wrecked i

banlk. The writien demand was slgned
by Btate Treasurer Hteel und presented by
Attorney-Genersl Crawford. The demand

Clearing-House at Welser.

CEISE ho, Nov
was first made on Recelver Hill, of the “i‘:*bl.;l?rl:?’ “}:‘T;‘r " “:L‘-_"
bank, and on his refusal to glve over the = .L"Iru!'h-lli-:‘-”-’ua!‘ Aimaciatis .
money, Mr. Crawford presented It to W. ;_*___-1;. ity “_‘en_ :l:-p- B tha
¥ l.'r--‘mmm. ”Hh.lmﬂ' Elh.'l-pq'.'md..":_“; "Ifwt.rl“.": thres banks, againet which wring-housa
A -I-um[nm}‘ 2 \:: ‘U‘l‘l‘;n ;:-L‘l'lsibﬂnll.: - tifieates to the amount of 3\“} o0 will be
S b St S EELE, JITEHEC) S i ued. The Welser banks wears never in
each of which was as follows . better conditfon, Cash depos ‘ltn ate more
Ta the Amorican Surety Company¥ of | than $800,000 and the rescrve fund Ia 6
:‘P‘:\Ir Yark: You nri‘;:i!rv‘lhyr‘r.’! fhed l!L::rr'rrl\.-' per cent larger than at this time last yeur.
tle Guaranios & rust Comd ¥y of ort-
land, Oregon, has falled and a eiver o . .
pointed and placed in charge of its property Forest Grove Banks .‘:nlld.

and buslness snd that sald company POREST GEOVE, Or L 12 —(Spe-

2 I Al Lot W clal)—While the closing of the Merchants
?-R UGN _to et r».‘,:.w__ Natlonal Bank has onused unensl-
State of Oregon In the sum of § - 2 fimsiage ¢ e
snd that as soel Siate n have § NeEs in finanoinl circles her especially
déemanded paymotit of ghe sald & from | ## it iz the Portland correspo It o1 one
anid company and from said and | of the ral banks, yet It has produced no
payment thereof has boen wholly refused, | marked outward effect and ‘u.*"m.-:l hax
and gona on about as usunl. There has besn

Wherens, Sald Title Guarantes & Trust | Do run on any of the banks, and deposits
Comprny on the 1ith day of June, A. D, | have been nbout equal to the withdrawals:
1907, duly oxecuted a bond as principal and - —_
YOUr COMPAny as surety-to e In the sum Astoria Increases Cash Reseryve,
of 50,000 il ed among other things
for the prompt mont V the check or ,\QI‘UI{I A, Or., Nov. 1% —(Specinl.}—Tt
written demand of the s . Hiala TieRASUrar £ wa 8 anothoer v on
of all money coming Intp its hands as the wiose banking mstitutlons are
propérty of the Stite of Oregon or said conditton then are thosa In
Tronsurer, nt the present time. Duaring the

Therefors, yog Are hsrshy notified days they hnve been rocolving
the State Treasurer of the State of Or shipments of coln from outside sources
duly made written demand upon aild ‘% | untll thelr cash reserves are now larger
Guarantea & Trust Co any and x 31 than ever before.
B, veauiver thereaf, for the p of =
sald money mnd that np part of snme haas
besn pald. bul peyment thersof hex bhesn Banking Paper in La Grande.
w! iy .
J::‘ol: :::u'f::lfn:‘: Sﬁ e ‘:: the comdl- LA GRANDBE; Or, Nov. if—(Speoinli—
tlons of sald bond liave boen broked and | . W Scriber, cnshler of the Farmem' &
payment of said bond 1o the amount of | Traders Na al Bank; of this place, has
§50.000, the penalty thérea? i herel T vod w largs amount of Portland
gquired and demanded of the Ar clearing-houzs cortificates, which he Is
Surety Company of New York, by Issuing to the customers of the bank nnd
Hate Trensurer of Oregom, and for the use those deslriteg same.
and benefl of the sald state W

Irated at Poriland,

aro - 8 . .
Siato Treasurer of Jregon. Starvatlon Slts

Mr. Clemens would not say that t
surety company woild admit {ts llability At L ded T bl
and piy the money, bul there is no doubt oa a es
that 1t wil do so.

The =late hae made no demand as yet x ‘
for further indemnity from surety | You Oan Lead a Dyspeptic to the Ta-
munzb!u.liy. u;‘dr:rbl.«\‘.:rh for EH.000 addi b1e| but You Cannot Make
tionel, for Mr. Bteel's handling of state 3
fynds ns State Treasurer.  The question Him Eat.
first 1o be determined 1a ther Mr. Thera comes a time in the lives of
Stee! viclated the law In Ing the | gr many men and women whaen aven
maney with the Titls hank breach sirloin steak ceases to be postry. It
of the law seems clear, It is only & ques- | hecomes a protest. The appetite he-
tion of time, until the stnte will ask the | comas fitful and fretful. Nothing on
surely coOmpany to phs *r these bonds | 't bill of fare can coax it
also. One hond s for $&0.000 and the The appetite 18 thore and vat It isn't,
other i for $300,000. This mukos eatlng a mera matter of

Distriet Attorney Manning s probing | machine the mouth dJdoesn't water.

the bank to gain ey
him o prosec

= that will enable
ffictals of the Insti-

The atomach han been worked overtime,
and the body and the hrain are paying

tution for recelving deposits when they | the penalty.

knew |t Insolvent He belleves the bank There ara thousands of peopls In
was Insolvent many monthe before [ts | every statlon of life who are walking
fallure Yesterdny he summoned "™Seas- |

urer Stael to testify as to the assigniment
of timber land collateral, whereby the
bank sought to protect the state funds by
taking & timbeér land morigaze and o tim-
ber lnnd trust deed out « general as-

B aof the bank and turning them over to
Steel as mecurity for st ] *v. This
transaction, 1t 1= belleved, n'\wnlw that the
bank officlals Knew the hank was insol-
vent. Steel will testify agnin today.

AMr. Munning dlso benrd testimony from

Receiver Hill, as to whether any of the
directors borrowed large sums of money
from the bank. It has heen reported that

President J. Thorbirn Ross owea the

bank 20,000, He dld owe the bank that
sum onee, but has reduced It to Fi5 0,
The debr was inourr Bnime ten Years | What if 1 Man Galns the Whole World
ngo, before the company endered the —and Loses His Appetlte!
banking business.
i DuRinets the earth today with dyspeptic stom-
& = = ache. They wear a dejected, o a0 Ap-
HILL'S REMOVAL IS ASHED pearance, thelr energy is at zere, noth-

Ross Bank Deposliors File Petitlons
in Federal Court.

ing interests them, nnd they interest no

one, thelr fades are shrunk, thelr nerves

are wlited and thelr ahoulders sag.
Hveryvthing on the table may look de-

Helous, but nothing will be tempting.
Two pelllions nigned by deposltors | That's one sure sign of dyspepsia.
in the Title Guaranted, & -Trust Com- If vou have ever feit bloated after
pany bank with elaime aggregating | eanting and imagined It was your fond
344,075.73, were filed in the United | that fAlled 3ou: if you have felt your
Gtates Court yesterday asking for ths | food He *lke a lump of lead" on your
removal of (ieorge H. HIill receiver | stomach: If you have had a bad, sour
of the suspended bank. The petitions | breath, difficulty In br aftor a
met forth that Hill as vice-president and | maal, suffered from ert burn=
director of the bank toak an petive I ifng senratic . henrtburn,. hrash, or gas
part in Incurriug the obligations and [ on the atomach, make up your mind you
linblilties or the corporation whi led | have dyspepsin And the chances are
up to and cmpsed Jts Insolvenc you have had it a long time
other reason assigned for de Your stomach (8 pverworked, abused,
the removal of the present raoel fagged out. MThe gistric and digestive
that Hill s under indictment by & | Julees a&re wealk, the muscies of the
grand jury on the charge of recelving | stomanh are jaded, and the whole husi-
money from deposgitdors when he knew | ness needs new Iife. It ne< soma-
the bank to be Imsolvent. Tha peti- | thing which will tuke hold of the food
tloners ask the court to appoint o dis- | as It comen 'n and 4o the digesting,
interested peraon after HIill's removal. | and et your stomach enko n resi
McAlllsier & Upton APPEAT A8 ®itor- Stuart’'s Dyspepsia Tablels that
Heys for 18 of the bank's creditors | very thing, They contala o POW -
whoss deposglts aggregntn $26,314. | erful ingredient which slon-
These petitioners are: E. H. Nichols, | ach in the process of % cures
P. J. Quealnberry, W. A. Post, John | dyspepsla, sour stomach. Indige ﬂ'lﬁn
Epton, H. L. Shirvin, Wil Murphy, ., | heartbura, eructations, acidity or fer-
R. Van Norman, FE. Epton, Mi=s E. | mentation. They invigorate the stonr-
Clancy, — Lowell, W. J. Curtlis, J. J. | ach, Ineronse the fiow of gastric juloe,
Bloom, H. . Schfoedsr, F. J. Stein- | and dc two-t Is of what the stomach
mete, Ulysses Schaurer, Robert E. Lit- | would have to do without m. That
tle, . F. Ehhman and Gddfrey Ehman | Rives the stomach somo rest, and a
Bpencer & TFarrell are attorneys for | chance to get rigt nenin,
slx other depositors whoses clalms You feel the o ke first In your
amount to $17.761.73. Ti » names and | mind and heart and then over your
the deposit of each follow. MoClung | Whole body. Yow'll feel rosy and sweat.
& Wetherbee, $11,410.88: E. J. G. Gor- | Thil’s the object. You ean get these
don, $Y660: C. I, Fischer, $1127.4§: ar | #ffective little tablets almost anywhere
W, and J .D. Hunt, $1600; F. L. Schyll, | o8 earth for §0c a pod :
$435; A. FHanerdon, §489.49, Send us your name and address to-
day and we will at once send you by
" Y s mall o saomple package free, Address
AocEntey ARy Hbute; F. A. Stuart Co,, 150 Sfuart Bldg., Mar-
The Portland Trust Compiny of Ore- | shall, Mick,

Practical

Boy’s Overcoat
XTRAGOOD Reefer

YOU’LL get two things
out of a call at this
store. First, an idea of
what will best suit your
boy'sneed; second,a knowl-
edge of the difference be-
tween XTRAGOOD, sold only
here, and the ordinary
brands common to most
stores.

XIRAGOOD
CLOTHESFORBOYS

are made on the same prins
ciple a good mason and
carpenter put up a house.
The foundation —reliable
fabrics, linings, trimmings.
The construction—skilliul,
honest, thorough. They've
a better appearance than
other clothes; and better
service because they're
better made.

THE REEFER—For boys 3 to
16; short, of heavy materials, warm
and serviceable. Prices §5 to $12.

Sam’l Rosenblatt & Co.

Corner Third and Morrison.

HELP FOR YOU!

el
Instl
and

.IIU | j*

if you eanuot call at
by crreepondence

roubles

1) F‘r" o men-—

,-._4] «ul book 60 pages. 30 pletures

Firat copy ocont $1000: went free, Writs for
todny nnd addrass

STATE MEDICAL INSTITUTE

172 Washington Street.
SEA l'l'l “ A!OI.L

Chamberlain’s
Cough Remedy

During the past 35 years no rem-
edy has proven more prompt or
more effectual in its cures of

Coughs, Colds and Croup

than Chamberialin's Cough Romedy, In
many homes it 18 reliesd upon p=s ime
plicitly as the family physioclan. It cone
tains no oplum or otner narcotic, and
may be glven s oo mnda-:r ¥ to & baby
ast Asylg, Pt 500

FOR Fill’. ‘l!i' :\TL I‘ll!l"l"l"lm

Every Wum_an

Iaine rll‘l'lrl ¥

MARVEL '\-\}urhng nmy
E Tho oeer Yagisel Hyvisge. frfee.
ibepn—dad
o Ism%,

Aok your drexgist for It,
If be esnnol supply the
HmAR s BOCEpL BO
oiher. hat send atamp frpe
Iuntrated book —sesled
full partienlars and aliz o

valuable io lailles. M7
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