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"~ DISLIKE ATTITUDE
N CORPORATION

Democrats Will Assail
t.he President.

ATTACK POLICIES IN CONGRESS

Minority Will Try to Shake
Public Confidence.

LEADER OUTLINES POLICY

John Sharp Williams Declares That
Roosevelt Errs b¥ Attacking Or-
ganizations Instend of Individ-
unls Whoe Compose Them.

OREGONIAN NEWS BUREAT, Wash-
Ingion, Nov. 10.—President Roosevelt's
corporation’ policles are to be assalled by
the Democrate at the coming session of

Congress. This I8 a session when men
of both partien will make political
speeches for use in the campalgn next

year, and naturally the Democrats will
be n3 active in this line as the Repub-
llcana Notwithstanding the tremendous
popularity of the Presidont, among Dem-
oemts; as wall nas Ropublicans, oortain
men of tha minority party have deter-
mined to assail the President with the

view of trying to shaks public confidence’

in the Republitan leader,

The line of attack has been outlined in
An Interview given by John Sharp Wil-
lame, recently elected Senator from
Mississippl, but who still is a member of
the Houso-of Represantatives, and Is also
the Demoeratic Jender In that body, In
eriticising the President's attitude to-
warls corporations, Mr. Willlams sald:

‘“The President's |dea that great crim-
Innla canngt be punished or great evils
carrected withoot conmferring upon the
Fedoral government the power of national
incorporation of*all concerns engnged in
intarstate commerce is a very mistaken
one. The President's clilef mistake eon-
elsts in the fact that he Has soamingly
forgotten that a corporation per se can-
not eommit & erime; that whenaver a cor-
porats mction resulta in a publle hurt it is
and must be dus to some man or some
mean who have used or misussd corpofata
power.

Cannot Fix Responsibility.

“A corporation not oniy has no soul,
but is not a eentlent being and eannot as
such commit a crime. Under tha law as
writtean now the man, or men, who nse it
to violate law can ba held to striet per-
sonal Habllity., and nothing short of so
holding them will stop the great evila the
exposurs of which has coms very nearly
vringing about Natlonal hysteria.

"It may be that somewhers an obscura
agent of a corporation s used by the
magnatas to perpetrate an offense, an Is
sometimea the case In rallroad rebatas,
and there ara those who“would ery out
azainst punishing the subordinate merely
because ha abeyed the orders of his su-
perior. On second thought, it will, how-
ever, lead one conclusion; ~ That
any American citizen who 18 an . agent
or sorvant of a corporation must  ba
taught tho iesson that hie real ultimate
boss [s not the magnate, but the law, and
that he must the jaw at his peril
In great sabuses, howevar, it In tha mag-
nate, and not tur aubordinate, who com-
mits the sin, The rtecsnt Standard Ol
disclopuress, and facts which are known
about the United States Stee] corporation,
constitute abundant proof of the asser-
tion. We must getl back to Individualism,
holfiing the individual responsibia for
crimes, whether perpetrated by him o
the name of the corporation or not.

Alm at Individual.

“We are forgetting too much the cor-
ner stona of all civie rightesusnes=s, which
is Individual respormiblilty. Landing be-
hind the bars three men, whose names
are coustantly upon the public tongue for
plain violation of both State and Natlonal
law, will do more good to cheak trunsts
and Intersiate commerce evils than any
number of injunctions or recelverahips,
Then when you iink about it
what good are or  recelver-

this

ohey

come to
iInjunctions

ships to people and what harm (s dons
to the malefactors? Again. what good
does the fine do the people and what

harm does it do 0 the eriminals? Bay the
Government fines the Standard Ol Com-
rany 320,000,000 and collects 1t

“*Have you punished
Rogera? Not at all

“"Have you punished the Standard O]
Company [taolf? Thera ls no such thing;
it in a legal fiction, and cannot feel pun-
ishment.

Rocikefellar or

“"You have taksn 0000000 out
surplus and thereby hurt many nnocent
stockholdern as well as the real eriminals,

Shift Fine on Consumers.

of tha

‘It nat, you have caosed
Ofl to lovy an asssssment on the stook-
holders which would alss punlsh the in-
nocent as well as tha gullty, or alse ths
dirsctors would meet the sitoation hy
ralsity the price of oil from & %5 to 1 cent

the Standard

per eallon, whereupon you punish the
coNEUMera.
“*The thing (o d4o = to find the males

factor through whose vole as director or
through whose aAction as an officer the
erime found fts perpetration in vioiatlen
of the law and punish him. The Standara
Ol Is an eyception o tha general rule,
s 1t has very few stockholders. What

I have Indlcated would apply a greiat deal
more to any other large corporation.
“What we need In this country more
than anyihing elie is a more virile and
strenuous expreasion of the powers of the
State, both in making laws 1o meet new
conditions and in executing those on tha

| atmtuts books. Especially s tha latteg

i course to be commended."”

] EXPECT A SHORT SESSION
¢

Many Important Bills Will Have to
Go Over Because of Conventlon.
OREGONIAN NEWS BUREAU, Wash-

ington, Nov. 1I0—Republicen leaders In
the House of Representatives propose
to prevent all general legislation that

is not abrolutely necessary at the com-
ing wosslon of Cougress. Representa-
tive Watson, of Indiana, who Is wvery

Nicholas Murray Butier, Who Makes
Appenl for More Money for Colum-

bla University. -
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close to the Spealker. sayz that Mr. Can-
non  bellevog it willl be advisabla to
pass the necessary appropriation bills
and then adjourn.

MONEY FOR FORT STEVENS

IMPROVEMENTS WILL BE MADE
TO COAST DEFENEE.

Policy of Concentration Will Be
Pursued, Leaving Half the Forta
in the Hands of Caretakers.

WASHINGTON, Nov. 10.—The annual
raport of Becrctary Taft to ba submitted
to Congresa at {ta convening In December,
will contain estimates aggregating $5.585,-
9% for comnstruction and other work In
the Coast Artillery Bervice during  the
flical year 1908, This construction work
is to provide in part for shelter for the
const artillery troops authoriged by the
et of January nst, for which it Is
necessnry to erect 30 company barracks,
glx band barracks, 178 sets of officers
gquarters and 218 sats of non-commissioned
staff officers quarters. By the legislation
of the last Congress, the Coast Artiliéry
recelved an increase of 4 companies, with
& corresponding number of officers.

In accordance with the decislon of Bec-
retary Taft jast November a concentra-
tion wmcheme is balpg worked out in tha
Coaat Artillery service by which some of
the 78 scparate forts of modern coast de-
fences are to be completely manned and
tha remainder placed in the hands of care-
takers. Thirty-two of ths principal forts
were aclected ss main posts, having aa
nearly as practicable garrisons of 180 por
cent of & Tull manning detall, the re-
maining forts belng regardad azs sub-posta,
will be left to such ecare-taking datach-
ments as ars necessary for thon proper
care and presorvation of the defenses. Tt
In proposad in furtherAnee of the con-
centration ac~heme to concentrate at the
main posta the neceszary barracks and
quartara Tor accommodating the {ncrament
to tha Coast Artlllery provided for. by
Congrass. and to follow this with tha con-
centration at those mnain posts of tha bar-
racks and quurters necessary for the ac-
commodation of the troops now at the
sub-posta

Tha posis at which work is to be done
and for which appropriations are to ba
maked for ara given in round numbears:
Baker, Cal.,, $I185.000: Stevens, Or,., $107,000:
Winfield Scott, Cal, $300L000 and Worden,
Wash., 324,000,

DEMOCRATS ASK RECOUNT

Satisfied
With the Officinl Returns,

h—

NEWARK, N. J. Nov. 10.—Governor
Stokes wlill bs petitioned by the Demo-
eratic members of both branches of the
Logisinture, it fs sald. to call a spacial
session of the Legisisture for ths pur-
poge of ordaging a recount of the eptire
state ynte for Governor as recorded last
Tuesday. Tlils decigion was reacthed at
the cloee of a confsrence at the Conti-
nental Hotel in Newark today at which
Democrats, Independents and others from
viarious parts of the state were in at-
tendance.

VICTIM STRUGGLES HARD

Quarter-Acre of Ground Torm Up
Whedk Dead Body Is Found.

JOHNSTOWN. Pa. Nov 18 ~Badly
mutilated and bearing marke showing
that he hisd been shot repeatedly and ter-
ribly beaten, the body of Willlam Cline.
a prominent citizen af Bollvar, Pa., near
here, wa= found today In a field a short
distange from that town, The earth wis
torn up over a spRce of a guarter of an
acre around the body. Indicating that
Cline had made a hard struggle for his
life. The motlve of the erime {2 thought
to have besn robbery.

=

New Jersey Voters Not

Shot in Kentucky Duel.

FERNANDA, Ky., Nov. 1L—As the re-
sult of a guarrel over an elecllon bet,
Williamm Hopkins, son of Rev. Thomas
Hopkins, and Frank Foley, of thia place,
fought a duel here todeay. Hopkine was
Instantly kililed and Foley s slightly in-
Jured.
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KILLS HUSBAND
DURING QUARREL

Minon Glaze Shot in
Back by Wife.

—_—

ASKED HER AID IN SWINDLE

Woman Becomes Hysterical;
Tells Incoherent Story.

SHE SAYS IT WAS -SUICIDE

Circumstances Against Truth of

Her Statement — Couple Recent
Arrivals From Russia — Well
Dressed, but Without Money.

Minon Glass, a Russian wine salesman
who came to this city a weak ago from
Ban Francisco with hls young wife and
little son, was shot in the back and In-
stantly killed yesterday afternoon in the
rooms occupied by the family at 9
Eleventh strest. The fatal shot was un-
doubtsdly fired by Mrs. Mary Glage, the
man's wife, who was alone with him at
the time. They had béén quarreling vio-
lently nearly all day and twice the wifs
had called up the police station by tele-
phona saying che was afrald Glaze would
kill her. ' Immediately before the firing
of the shot loud wordas were heard by
other ocoupants of the houss.

Mri Glase., who i In the S Vincemt
Hospital in s statd of nervous collapse,
declares that her husband shot himeelf.
A post mortem exumination, however,
shows the buligt entered bahind the left
shoulder blade. and‘ that the man could
not have  fired it. Absénce of powdey
burns Indicate that the shot was fired
from a dlstance.

Wife Callegd on Pollee.

It i8 known that Glaze had besn abus-
Ing the woman shamefully, and It is sald
by the poliee that he was demanding of
her, earlier in the day, that she engAge
in & plot to swindle 4 local merchant oot
of goolia 80 that they could ralse mancy
to Teave the «oity. They ocame to the
United Btates less than six months ago
from Ruesis, and Glaxe was able to speak
little English.

Mre. Glaze must have collapsed at the
moment af firing the shot, for her soreams
foliowed the report immedlately and she
staggered out Into thoe strest crying out
that her husband had killed himself. She
fell In the street In a swoon, real or
feigned, and lay unti]l pleked up and as-
sisted to the home of a neighbor, whems
shn was kept until arrangements were
made to send her to a hospltal.

The littls son, Victor, § years old, pre-
sented a pathstic spectacle as hes mingled
with the crowd that was gathering and
described graphically how his father had
killed himself.

The little fellow was not old enough to
realize what had happened and prattied
In a childlike way, telllng how his fathar
had shot himself In the mouth and eves
The child was taken cars of by nelgh-
hora. The lad was playing In the street

&t the time of the trugedy and saw noth-
ing of It, =

Glaze's body was found Iying face up-

permost. The woman's statément that
he had committed sulclide was at first ac-
cepted by the police and those who en-
tered the room. The shot appsared (o
have taken effect in the breasat, directly
over the heart. Tha police dropped the
matter untll the post mertem examina-
tien &t the morgue revealed that the bul-
let had entered from behind and had
emerged at what was at first thought to
be the point of entrmnce. This discovery
at once =tampoed the tragedy as a mur-
der and two detectives hurried to the
hospital, where they remained to ses that
the woman did not escape,

Xot Taken to Jail.

As Mrs. Glaze's condition was  such
that it was thought best to keep her at
the hospital last night, the officers ‘Were
datalied to remain on gusrd. She will
be taken to the City Jall this morning.

i
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Victor Glase, 6-Year-Old Son of the
Murdered Man,
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Little is known of the Glazes, further
than that they came hera from San Fran-
clsoo early In the week and ranted the
rooms whera tha tragedy occurred yes-
terday. When the police were called by
Mre. Giaze, they falled to arrest Glaze
on jhe charges preferred by the wife that
he had threatened her life, fhe husband
assuring the officers, In brokan English,

(Concluded on Page &)
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PAINT 15 MORE
THAN GUNNERY

Sir Percy Scott Sends
Flippant Command.

ANSWERED BY THE ADMIRAL

Order Called “ Contemptuous
: and Insubordinate.”

THOUGHT HE MAY RESIGN/

Storm of Comnsternation Stirred Up.
Sir Peroy Best Versed Man on

*  Gunnery In British

Hero of South Afriea.

Navy.

LONDON, Nov. 10.—The German Im-
perial yacht Hohenzollern, which is bring-
Ing BEmperor Willlam and hlg party  to
visit Fogland mnd which was expectad to
enter Sandown Bay, Isle of Wight, to-
night, has been greatly delayed by a
heavy fog and has boen obliged to anchbr
with the crulsers escorting her for the
night.

An extraordinary Incident has come to
light In connection with the visit of
Emperor Willlam, 1t Is reiated that at
the conclusion of the recent maneuvers,
the Channel fleet and the first crulser
squadron were ordered by the admiralty
to repaint, etc, in honor of the German

Emperor. Upon recelpt of thla order,
Sir Percy Scott, commander of the
grulser sgquadron, sent tha [ollowing

signal to two of his vessels:

“Paint work appears to be mobe
demand than gunnery, so you had better
come In In time to look pretty by the
elghth  Instant.”

Admiral Lord Charles Bereaford, in &
general order to the !'l-:-e_l. repeating the
instructions to repaint, refers to the
gignal sent out by Sir Percy Scolt as
“Contemptuous in tous and insubordinate
In character,” and orders Sir Percy to
hivs It stricken from the sigmal logs.

Sir Parcy Scott and the members of his
staff wers summoned aboard Admiral
Berasford’s fMlagship last Friday and the
admiral's reprimand was read to them.

This affalr has created consternation
in the fleet and there ls o probabliity that
1t will lead fo- the resignation of Sir
Percy.

Rear Admiral Bir Parey Scott s prob-
ably the best-versed officer In gunnery in
the British Navy, and he Is weli-known as
the man who “saved Ladysmith" in 1599,
bacauss he devised a special carriage for
8-inch and. 47-inch guns from ths cruilser
Terridble, which he commandsd at Durban,
whereby thess .pleces were carriad by rail
into Ladysmith just before its investment
by the Boers. Sir Percy was noted in
and abeout Durban, of which port he was
made commandant, for hls bhlunt and
direct statemants.

Sir Percy Scott commandsd ths gunnery
school of thée Royal Navy in 1806-06, and
be has deen director of*naval target prac-
tice. Ha was naval ald to King Edward

in 190@-06. - He {8 the inventor of the night

ing last Saturday.

EXPORT TRADE BREAKS ALL RECORDS

Flow of Gold Certain to Come Hither Through Entirely Natural Causes

. ‘*Comparisons,’’ said Mrs. Partington, ‘‘are ‘odorons,”’' but a comparison of Portland’s export trade,
in this season of legal holidays and finaneial stringency, with the trade for the eorresponding period last
year, or any other year when the banks were all open, speaks elogquently of the underlying strength which
will enable the Pacific Northwest to weather any financial gale that blows. Here are some of the exports
from Portland during the -first week of the November ‘‘closed season

Wheat, bushels. . .. ... .ccovrinseinessss 244015
FIouT, DATTEIE. - . s <o vvaaasn sie o amaaaossas 100,978 s
Barley, bushels. ......ccoociiianannasa.. 205804
P T R e e e e E e S e B,000,000

This immense tonnage of Oregon staples was shipped on six steamships and one sailing vessel, and the
total value was $957,136. Thers was no legal holiday in the first week of November, 1883, swhich has some-
times been recalled in connection with the present situation; but, with no special clogging of the finaneial
wheels, the best we could do in the first ten days of November, 1893, was to export four small cargoes of
wheat and flour of a gross valuation of $244,550,-or about one-fourth the amount eleared in the week end-

There were no legal holidays in November, 1906, when our general prosperity was flooding full and
strong, but the total value of all exports for the first ten days of November, 1908, was but $310,154. That
last week's export business wds not a temporary spurt, is shown by the fleet. now in port and en routs.
Four mammoth freighters, for which eargoes of an aggregate value of more than $£800,000 are now waiting
on the Portland docks, arrived in yesterday, and twice that number was already here receiving cargo or
discharging inward cargo preparatory to loading outward with wheat, flonr and barley.

Inn the face of the financial diffienities which have checked the normal flow of gold to this country fo
pay for these rich eargoes. it has not been an easy matter for Portland exporters to make such a remark-
able showing =o early in the sesson; bl:-lt. fortunately for Oregon and for the entire Northwest, the prod-

" nets which this country have for zale are all strict necessities for which the buyer must ssttle in any kind of
coin demanded. Payment of drafis covering these cargoes may be delayed, but it cannot be deferred indefi-
nitely, and, if our exporters can continue to-float cargoes as expeditiously as they have sinee the frouble
began, it is only a matter of a short time before the gold will be drawn in this directior in spite of allthe
effarts that ean be pnt forth to ratard its flow.

But fhis immense export trade is not the only magnet that is drawing gold to the Pacific Northwest,
While we are sending out eargoes of wheat, flour, barley and lumber to Enrope, Asia, Africa and Austra-
lia, the East and Middle West are still buying Oregon fruit and livestock in large quantities.
not selling at very good prices, and the rail lumber trade is feeling the effect of the Eastern money panic;
but the returne from both of these com..modities will, in the aggregate, reach § large sum.
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signal apparatus now in use in the British

Navy,

NASI'S SENSATIONAL

Spanish

DEVENSE

Former Minister Makes

Ugly Charges.

MILAN, Nov, 10,—A local
known as the organ of the
bas published a sensationnl statement
conceming the defense to be mude by
Nopuzlo Nasl, former Minlster of Public
Irstruction, who is bejng tried before the
Senate Committee charged with falsitying
documents aAnd Jdefrauding the sk
treasury. According to this paper, N
Is ready to produce lottera that the lg
Premier Zanarddélll asked for funds
the purpose of subsidizing the press
will produce also receipts from
pawnbrokers alleged to have been sigr
by Zanavd I Nasi follows the-course

newspaper,
law courts

R
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Emperor Willlam, Whe Wil Be the
Guest This Week of King Edward.
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intimated by the wiil arouse
much Indignation.

ENTOMBED ALIVE N MINE

papar ha

COAL WORKER BEYOND ALL
MEANS OF RESCUE.
Siow Death by Starvation Awalts

Michael McCabe, of Mahanoy
Clty, Pa.

MAHANOY CITY, Pa., Nov. 1
elal.}—Allve and unhurt, but In darknoss
that wiil pever be lifted, Michae! MeCabe,
a miner, Is swalling certaln dJdeath by
starvatiaon 50 feet below the surface of
the earth In Draper colliéry
here,

While MeCabe was work yesterday
ha fired that of
the mine pillars. and fleeing In tho wrong
direction got into & blind shaft. A fallow
workman managed to get out before the
roof caved In

The mine breach extenda to tha wsur-
face whern it yawns 0 fest wide right in
front of MaoCabe's home, where his wifa
and six children vainly hope for his res-

-{Spe-

the noar

al

a blast blew away ona

cue. Mine officials say It may be a year
bafore It will be possihia te reanch the
place whera the man ls shut up. Thare

I8 no communication with him

COLUMBIA NEEDS MONEY
Presldent Butler Polnts Ouot Im-
perative Need for Larger Income, »

NEW YORK, Nov, 19,—President But-
ler of Columbiaz Univeraity makes & plea
for further endowments in als annual

report to the trustees of the university,
mada publie tonight President Butler
says thiat the amount of the gifts re-

celved in money during the year amount-
ed to S4B, and that the deficlency In
the cost of maintaining the work of tha
unlversity reached 353 .

*"This sum,’”” hé states, "is exclusive of
the Interest charge of $88.0M0. Nnaturally,
this resuit {8 ground for grave concern.
It points once more and with new empha-
8is to the undeniable fact that Calumbin
Unlversity is not suficlently endoweéd to
carry on the work which has hild
upon It. The cast of Instructlon s con-
stantly increasing. It Is within thes mark
to say that an xdditional free Income of
$100.00) a year Is an absoluta
if the university i not to
educational opportunities.'

TEXAS PROBES MILL TRUST

of
spiracy in Restraint of Trade.

AUSTIN, Tex., Nov. Hn—An antl-trust
sdit has bean filsd by the Attornev-Gen-
eral In the Twentyv-sixth District
against 13 Texas milling
laged to be In consplracy

The state all

uyeen

DecelSily
Ity

restriot

Actlon Begun on Charge Con=

companies
In resitraint of
eges that the defend-
ant companlies have olated both the 1599
and 1f acts and askn penaltl
aguinst *h dafendant In tha sum of §77
0 for w nlleged violnt of the act
of N, and BHEIH0 [or violatisn of tho

for

n

Hops are

[ 3 L B R S o o B S o S S S S ok e i R S B B IR B R R I R N N —

-

Bl1o12f

act of 180

The stute also asks judgment for
forfeiture of charter rights and the fran-
chise of cach domestlc corporation and
cancelling the permit to each foreign cor-
poration, and for an Injunetion perpety-
ally enjoining the defendants from trans-
acting any further business In tlie stnte,

DISAPPEARS WITH MONEY

Northern

for

Paclfic Cashler Missing

Along With Young Woman.

ABERDEEN, Wash,, Nov. 0.—(Spe-
clal.)=R. B. Leowis, who came here from
Ohio to take the position of cashler at
the Northern Pacific Rallway Compuny’'s
office. has dissppeared, and while the lo-
cal officlals are reticent about the amouant
of funds that are missing it Is variougly

alleged to be from JI0M to $15M). Lewls
fa still at lnrge. In going away he in
mid 1o have been accompanied by n

young woman on whom he has spent hig
camings

{ ""“:‘ | respects for the
ml= |

FINANGIAL DAY
BREAKS BRIGAT

European Gold Eases
Situation.

DANGER GENERAL CRASH OVER

New York Banks Are Sending
Money to West and South.

SMALL NUMBER FAILURES

Interesting Comparison Made With

in
1893 —-New York Reserves Will

Record of Bank Suspensions

Be Further Strengthened.

—
NEW YOREK., Nov. 0.—The most svent-
I week In the financin of tha

present genaration came to a4 ciese on

Saturday with cond nse much olearer

than a week befar it with seme clouds

still hanging over the financial horizon
T

1y previous week hod closed with the
F announcement that the New
bank reserves had Jost $30.000,000 in
In mpite of depoxits by the Govern-
during the week of pedarly an squal
net cash losy of §&l-
The bank statement of yoesterday
this sltuation While 1t sh
nominal decrease
mora than
dus 1o

cash
ment
sum, repreésenting o
000,000

changes

WS
n
of 313,085,800,
is

In reqgquired
two-thirds of thin
A apuire-

In deposits ba-

ronerves

décrensa the reso

ments caused by Increase

usa of the taking over of loans from
tha trust companies by the ban More-
over, the actual cash losa I $4.313,000 i=

due to the system of averaging actounts

for the entire week, including several
days before the arrival of the new gold
Unless demands from the country oare
vary heavy next woak the arrival of ad-
ditlonal gold wiil more than offset the

los= of cash last weel and make a oredit-
ablse showing for reserve on Saturday
next

Strenuwous Days for Financlers.

The week began on Monday with & (eel-
ing of grave doubt as to the future of
the two trust companies which had been
gubjected to severes runs. Tha puossibility

that they might go down and drg with
them s financial strocturas whish stlil
stood]l eruvct, kept Mr. Morgan, the trust
companien’ president and other financial
leaders In almost continuous suspension
until Iast Sunday morning and sgain on

Wednesday untll 3 o'clock in tha marning.
Whan was finally announced early on
Wednesday by President King. of thas
Lincoin Trust Company, acting as chair-
man of the commitiee of trust company
preaidents, that the management the
Trust Compiany of America and the
Linecoln Trust Company wara (o recaive
all the assistance they requiresd rHe
turn for depositing the majority thelr
stocks i the banks of the commities, the

af

in

sitaation cleared, confidencs returned and
the stock market advanced ganerally
from 2 to 8 points. It was falt that the
danger of a general crash in New York
was over and the wave of the storm

would gradually suhslde
Europe Guards Her Gold.

Thns restoration of comparative security
in New York was obtained by de-
mands on the markets of Europe which
oreated n tenslon not before experienced
since tha Boer War. Indesd, the Bank of

anly

England, In order ta protect itz gold re-
gources, ralsed ita discounts on Thuradny
to 7 per <ént, a rate which had not be-
fora been fixed since 1537

The Bank of France ralsad its rate for
discounts to 4 per cent, the Bank of
Belgium to 6 per cont. and ths Bank of

Gaermiany a special mesting called on
Friday, fixed the unususi rats of T per

cent t s not surprising that thess pre-
chutiona wers taken to protect European
banit reserves in view of the fact that

nearly $50,000,000 in gold was engnged by
American banking institutiona within less
than two The first arrival of the
motal came the critical mao-
when the company situation
uncertain on Tueaday. Then
smaller consglegnments on Wedneaday and
on Friday the delivery of §I L0 by tha
Lusitania. “The demand for gold from
Europs cams at a favorable time In sone
outward movemen?
products of which the leading
otton and whest.

weeks
at
trust

yellow
mont

wiLs CRMa

'

American
anas are

Sending Gold to West.

The cotton movoment baas beon a great
denl conge d by the ahsence of small
bills {n the Southern banks. but avery-
thing possible is being done

of the Treasury

bunkers to ald e
meating the situstion. same is true
in regard to the movement of graln,
which has thus far been ecasily handled
at Duluth and othar Narthwestérn polnts
with the ald of Western bunks
New York bankers are sendl forward
to the Weat and Sout Currency
they cun spare, aspe v paints
eraln the money s mu The

rreminm on currency. which rose asz high

as 3 per cent durihg the week, though it

closed somewhat lower, has had a curious
offect upon exochangs nnd the price of
United States ' It has distributsd
the calculations based upon gold parities
of exchange and has made it possible to
pay a higher price to get Rold and to
ncgquira bonds as = basis of clreulalion
than If no suech premium prevailed.

One of the features of the sitoation thus
far is the small numbar of fallures of Na-

(Concluded on Page 5.)
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