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PRICE FIVE OENTS.

MAKE NEW YORK
SEND CASH WEST

Cortelyou Swings Club
Over Them.

WITHDRAW GOVERNMENT FUND

Transfer Deposits to Western
Banks if Needed.

BUT GOTHAM LOOSENS UP

‘siock-Gambling Center Pinches the

West by sStanding OQff Demand
for Money 1ent—Enters Lu-
bored Donial of Charge.
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WASHINGTON-—-8tcretary Unrielyou

funiis

will transfer Government
fram Eaatarm o Western pankn
unless Fastern DRDRS repay loans

1o Wanl. )
NEW YORK-—Banks menat '-‘.ﬂs'rrn‘
Aerands for ourraney and deany
any

Hnye (Enored demands;

reserves [0

hoays depleted

ahlp money Wt

Stsamer Luritanin arrives with
S1L.080. 150 1o g0l from Rurope.
G4 TOERAVIANLS publiahed

vanch BEO000, 00 and othera. pri-
mads rains towal to 345, -

valely
STV, T
Pian ta =all FPanams hondn,
which would form hasis of more
currency  constidersd by Cortel-
you
Great hulk of Erld tmporund
and to he Umposted ashipped West
swantly $1Z.000,000 within wark
BRRLIN —Imperial RBank of Garmany
raines dlscount Tate 1o T% per
cont, highest sver Enown
BAN rn ANCIECO- Callfornin Eafe
Depostt & Trust Company mEy
renpan  under ngrenment  with

depasitora
CHICAGO—Clearing-house €
Hanka have im-

checks to

he jasued today

poried $4,000,000 gold and gained
Transury dapoxiie Went richer
\han ever through larger ETaln

exporis anid highes prices Farm-
era rich and hold whaat for e
Fow Waostern men lose by de-
in stocks,
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WASHINGTON, Nov. 8.—(Special.}—
The Weat Is to recelve all the naslst-
anca at tha command of the Troasury
Dapartment to meat the great demand
for mones to mova ths craps Secre-
tary Cortalyou discussad the situation
with the President today and has for-
mulated & pian, which will bhe carried
Into sffect, unliess the Enstern banks
risa in the orcasion ands=how less self-
ishneas. Mr. Cortelyou Is of the opin-
len that the large importations of gold
and the honse-cleaning which has bean

dona in New York: have placed the
banks there In a materinlly Improved
condition. The Govarnment no longer

feels the nocessity of alding the East-
nitunation, but s impressed WwWith
tha Importance of meeting the situa-
tlon which exists in the West, whera
pressure for oash for crop-
The Westarn banks,
enjoying grest prosperity, have large
Individunl deposita, but are unabls to
realize readily upon thelr assnets for tha
reason that a 'large part of thelr sur-
plua Is in the East drawing good in-
tereat The HFEastern banks have not
been meeting with any degree of cheer-
fulness the demands of the Western
banks for the return of this money,
The sitoation resched a stage during
tha Iast few to the Gov-
arnment that,* unless more
wias shown by tha East-
ern bhankes, a large part of the Govern-

arnm

there 1=

moving purposes,

days
1o declde
co-operation

CRUse

ment deposits would be withdrawn
from them and placed with Western
banke to remaln untll the Eastern
banks Teturn the funds borrowed of
the West

he infermation which has reached

Treasury officlals Indicates that prob-
Ably It will not he necessary to CATTY
nut auch A plan, and the opinion is ex-
preasad by them that the West will
have ahundant cash to mest all
Inglitimate dAemnands sron-moving
and industrial

WHon
for
PUrpONes.

HEEDS DEMANDS FROM WEST

New York Ships Currency When

Trensury Deposits Are In Danger.

NHW YORK, Nov. 5—The leading New
York bmanks are exerting themselves an-
tively today to meet the demands of their
country  oorrespondents and
for ourrency. They declare
puggestions mnade rom. several
snurces that they are not
mate dempnds for
Wesnt entively unfounded, wnd that
they are, on the contrury, taking every
practicablo measure o ald the Wemt and

that the
Wemtern
meeting legiti-
currsney from tha
B

Bouth. Ons of these large banks, with
severnl thousands correspondents, has
depleted Ita reserve by about A guarter

during the last few wesks (o supply our.
rency whera It is most needad, and has
made large shipments. to banks o San
Antonlo, Galveston, Memphis, Moblle, At-
[anta and other Bouthern points,

The country banks have beon allowed
to draw down their balunces to a point
which affords In many coses hardly

depowitors |

to meet the draft= sald In the
course of businesa. They have
papet for fedigcount to their New
correspondents in  lafge amouants,
and the principal difficalty of the New
York btanks has come from ths demand
for currancy to be shipped against the
ralance created by thess rediscounts. As
the rediscounts hayve been In the nature

I enough
primary

! brought

| York

they should be ealled upon to supply cur-
rency in large amounts under existing
conditions.

Ships All She Can Spare.

The best possible judgment is used In
meeting these country demands for cur-
TENOY. It i&= a not unuseal experience in
ppecinl cases to ship all that I asked for,
but A& portion of what s wsked for, rang-
ing around one-half, 1= usually szhipped,

the proportion varying according to the

of the
Whe Uave Secreiary

Governnr Jumres ¥, Smith,
Fhillppines,

Taft Farewell
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rash strength of the hank calling rfor ad-
ditional currency or the supply demanded
for legitimate purposes Specinl favor I8
shown to the small interfor hanks, where
there is no clearing-house, bocause It i
reallzed that they are not In a poaition to
count upon co-operation and the use of
clearing-house certificates, ts In the case
of coemmunitien having & mumber of
atrong Institutions.

It Is admitted that the cotton movement
is merlously checked by the lack of small
bllls and silver to pay the small growers
and by tho Inablliity of the Southern
banks to handla the Immetise volume of
husiness accumulating at Southern points.
Tha graln shipmenta ams In- hettar shape,
owing to the gold se.ured by tha banks of
Minneapolis and St. lanul. and arrange-
ments for paving cash In New York on
grain bille. The New York banks [edl
bound to retnin a <cerialn portion of re-
serves to gunrd agalnst possi..e contin-
gency, becduss they fulfill In substance
the function which ls fuifilled ' in London
by the Bank of England, In Parls by the
Bank of France, as the ultimats resouran
In emergency. .

Over §40,000,000 Gold Coming.

The ald which 1s being rendered to the
situation ls indlcated by the fact that the
total engagiments of gold have " now
remched H0.000.000, The total was materi-
ally Increased today by the announcement
of several purchases which had not here-
tofors been made public. Of the amount
engaged, the sum of 201111000 has already
arrived, Including $2.385150, which was
lald down from the Lusitania this morn-
Ing. This gold will afford the basis of
nearly 200.0M00 in loans, and will ma-
terially asxslst the New York banks In
their ¢fforis to mest the pressure for cur-
rency throughout the country,
| The fact that practically -$80.000,000 In
| currency disappeardd from the New York

banke within a week, as indicated by the
| lust bank statement, Is considered sum-
clent evilence that ths New York banks
‘are dolng thelr best to meat the demunds
upon them. Tha total draln of last week
In computed upon the basis of an actual
lokm In cash of about 80,000,000, In face of
the fact that £O0,00 of public monay
had been poured into the New York
bhanks. It Is not possible to determina
whnt proportion of thiz $50,000,000 want
weast and what proportlon went Into
hoards In New Yark _1t is estimated In
adme quarters that about half of the
amount was shipped to Western banks,
but other bankers put the proportion
somewhat lower, leaving the balanes to be
accounted for by hoarding.

May Sell Canal Bonds.

One of the measures which have besn a
subject of some consultation betwasn Bac-
retary Cortelyou and leading bankers hare
har bheen the sale of

{Concluded on Page 1)

of man accommodation and have not
brought a vent of currendy to the dis-
counting banks, they do not feel that !
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WEALTH OF WEST
REMAINS INTACT

‘Richer Than Ever in|

Available Capital.

NEED ONLY UNBLOCK WHEELS

Only Few Weeks Till Money
Will Flow Freely.

NO LOSS BY SPECULATION

Banks Push Sales of Crops, but the
Able to Hold
Rise—The West Refused
Watered

Farmers Arc for

1o

Buy Stocks.

CHITAGO, Nov. 8.—The financial sltu-
ation of Chicago and the Northwest Is
mainly & matter of unblocking. ‘That Is
to way, the ordinary facliities of
merece and the iransaction of banking
businsss hive beon ourtailad by the short-
age of gurrency. The bankars are taking
steps to return ta normal conditions,
They did not consider it safe yet, how-
over, to begin the payment of currency
money whenever demandsd and checks
on the clearing-houss for smmil amounts
are now In preparstion to be used as cur-
rent Imonoy. It s almost certain that
these checks will be !msued on Monday
and several mililon doliars of them will
then ba avallable.

But meanwhila the coffera of the banks
and the pockets of Individuals have been
somewhat replenishad by the Importa-
tion of over 35,000,060 of gald, and the de-
posits of the United States Government in
National banks have been [noreased sov-
oral millons. Beemingly, it 1s & question
of o few wenks at the Ilongest when
money will ba freely In circuiation.

West Richer Than Ewver.

There is no manner of doubt that the
Northwest s richor mow than ever be-
fares, not merely .in fixed assets but In
immadiately avallabla capitnl. As =a
small Ulustration, It ‘may be mentioced
that the shipments of wheat and flour for
19 weeks of the crop year amount to 32-
B0 bushels agalnet 68,6000 the cor-
responding perfad inst year, and the
amount of money recelved for this pro-
duct s much greater per unit than last
year. It Is to be assumed that ship-
menta from this time on will ba leas
active than herstofore, because the msup-
ply of currancy iz small and many of the
farmers refuse to acvept. chacks,

This very fact, however, shows that
the producing class 1 financlally strong
enough to sell when it gets rendy. The
country banis have more currency than
ordinarily at thils time of the year, but
ars holding it for fear |t will be hoarded
by individuals f pald out. The excess of
ahipments of currency over receipts (n
Chicago during October was $24L.TILIG,
agninst  §I&TEG00 tho corresponding
month Inst year. The banks In Chloago
are treating country banks as they do
Individuals, that Is, giving them the little
currency they must have and holding the
remalnder for future needs

Tha banks in Chicago siso have been
calling. lonns to graln men ta some ex-
tent In order to foree the produce to
market. Ths consequence has been n de-
eltne In the price of agrioultural prod-
uots. The amount of money that can be
realized to the West from agricultural
products s wall indicated by the fact
that tha visible supply of wheat In this
country Is now over 45,000,000 bushels, ns
agrinst 27,000,000 bushels a year ago,
whilea tha price s materinily

West Did Notv Buy Stock.

The situation in the West generally is
better than
country, by virtue of the fact that sped-
ulation has besn on & very small seale
for two or three years past. As long
ago na the Farll of 1W5, and again in the
Autumn of 198, the strongest appeals
ware mude to Chicago and other parts
of the West to buy stocks at the high

com-

higher. |

in some other parts of lha|

\
break
shd aguin duripg the collapse of lust }

of last March came, therefore,
maonth, few losses were Incurred in the
West. Thore hax not n a whisper of
danger to any of the weil-known broker-
age houses |n Chicago, and the extent
of the losses in stocks from a specila-
tive point of view s messured by the
misfortunes ‘of two or throe . eapitalists
and the common run of 100 share of-
ETALOTE,

West's Position sStroang.

The sltuation s thorefore a very sirong
one, and the Immediate future depends
only on the skill and Iuck with which
tha banks steer this gection of the coun-
try out of the maze of clearing-
houss checks and payroll checks
Into the normal econdition when
enrrent. money will be as abundant
as It was before the panic came on,
Thus far the affalr appears to haye been

recsesssssssssssssssssreeny

Eenotor W. B. Heyburn,
Whase DProiest Agmiunst
of Government

of ldaho,
Monepoly
Depanits hy New
York Banks Has Chuused Them to

fiend Money West Upder Threaz
From Secretary Corteljon.
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managed with much mbility and with dis-
cretlon.

BANKERS MAY BE PROSECUTED

District Attorney Admits Inqulry,
but Has Not Declded.

NEW YORK, Nov..B.—Reports that
eriminal proseculions, as n result of
conditlons dlsclosed by the present bank-
ing situation in this city, are imminent,
gained widesprend circulation In finan-
cial circles today., It was sald that rep-
resentatives of the Cantroller of the Cur-
rency, awlio hawe thorvoughly invesiigated
the & re of twa N#tTonal banks which
have been prominemtIyF mmfionsd In con-
nection with the present troubls, found
condition= which led them to maks un-
usually minute reports, the precise na-
ture of which hns not been disclosed.

When United States District Attornoy
Stimson was ssked about the matter,
be sald that no declalon has yet besn
renched to prosectite sany one In connec-
tion with the recent bank trouble. He
snld also that any such declsion would
be made here, and ngt In Washington.
Mr. Stimson aald:

“Since the bank trousbles in this oity be-
came acute in the last three weoks, my
office has followed them with the same
cara that it always tries to give to all
matters within its jurisdiction. A= yet
thers has been no decislon or determina-
tion arrived at to prosecute any indl-
viflual whatever, and any statement to
the contrary, whether in 8 newspaper or |
elsaewhere, is wholly faipe.™

ONLY ONE FIRM RESISTS

Company

Stafford Manunfacturing
Denies It Is in Trust,

CHICAGO, Nov. §—Pleas of not
gullty of viplating the Shermen anti-
trust law wera antered In the Fwederal
Court today by the E. H. Stafford Man-
ufacturing Company, E. H, Stafford, its
prenident, E. M. Stafford, trensurer, and
G. B. Entley, 2 dlrector. Trial was nmet
for January 5.

The company Is the only concern
fighting the allegations that & schoal
and church furniture combine existed.
All the other concerns pleaded gullty
and wero fined.

Horgan Wins Billiard Match.
BT. LOUIS, Nov. §—John G. Horgan de-
feated Thomuas A. Houston, 50 to 47, In to-
night'=s game of the Natlonal three-gush-
lon billiard tourney. Horgan's high run

| together with @05 bushels

FIRE AT SUPERIOR
ENTAILS BIG 05

$2,500,000 Damage
on Lake Front.

ELEVATORS AND MILLS BURN

intense Heat Thwarts Efforts
of Four Fire-Tugs.

GREAT GRAIN DESTRUCTION

Flanmes Originate in Great Northern
Starage Plant, Containing 600,-
000 Bushels of Grain, Which

Is Entlrely Consnmed.

DULUTH, Minn  Nov., E—Flre of an
unknown origin tonight destroved the
Great Northern slevator A" in Superior,
of graln,
principally wheat, all of which was fully
coversd by insurapce. The slovator was
owned by the Great Northern Rallrosd
hut was leased the A. D. Thomsoh
Compuny of Duluth,

The sparks soom {gnited the Grand Re-
public MIll on Tower Bay slip, the Great
Lakes Dredge & Dock Company's dock
and the Duluth-Buperfor Brorage Com-
pany, which contained the finklshing pinnt
of the Webster Chalr Company, ™ At mid-
night it looked as though all would be
gumpletely destroyed, entnlling an estl-
mated loss of SA00.000.

Fire Gains Headway.

The fire started at the southwest corner
of the elevator dock, and before It was
*noticed had comminicated to the eleva-
tor. An alarm was turned in and four
fira tugs responded, but owing to the
Intenss heat they were driven out of the
slip and devoted all thelr energies to
saving the adjcining propersy.

The steamer W. A. Parent and W. A.
Rogers “ware In the elevator slip loading
wheat- and 4¢he latter was to take out
00,000 bushels of wheat tomorrow. ‘The
stenmars Ulea, Alva and Chilt, weré on
the opposite sida of the sllp at a4 mer-
chandise dock and weré pulled out by
tugs to save them from desatruction.

Checlke Spreading Flames.

The Globe e¢leyator, owned bY the
Peavey Company, was on fire, and for a
time It jooked ns though It would go,
but the flremen succeeded In extinguish-
ing the flames. The filames also spread
to the sawmliil property of ths Briton,
Kimball & Barbar property, but this
likewine was extinguished before any
serlous damage was done.

At 1 o'clock the fire ssems to be under
eontrol, although stll burning flercely
in some of the burned distriots. , The
comhined departments of Duloth and Su-
périor are combating the conflagration,
The property destroyed at this hour &
as follows:

List of the Losses,

to

One Great Northern elevator, Manka-
tou flour mlll and elevator, Freeman

mill and elevator, Grand Republic mill
and elevator. Commander mill and ele-

vator, M dwelllngs and severa! small
warohouses lining the bay front The
flames have communiceated to the 8L

Paul & Western Coal Company's dock
and the offies of the shipbullding com-
pany s destroyed. It Is now estimated
that the damage may reach 320,000,

KESWICK IS SWEPT BY FIRE |

Callifornla Town Loses Holels,
loons, Stores and Dwellings,

REDDING, Cal, Nov., &—Fire shortly
aftor midnight, at Keswick, burned the
Gillespla House, the Kalamazoo Hounse,
thae Holllster Houme, the Opera-Housa,

three saloons, L. Mazzinl's large general
store and half x dosen or mors dwellings,
Total loss $80.000; insurance very small,

Sa-

Historic Church Burns,

bee, having been srected in the Mth
century, was burned to the ground last
night. Loss §0,00, with §16,00 insurance.

KLINE DIES OF HIS WOUNDS

Robbers of HReduction Works Be-
trayed by Penltent Pal.

GOLDFIBLD, Nev. Nov. S§—=V. L
Kilne, who was shot and fatally wounded

Wednesday night while In the act of
stepling amalgam at the Nevadn Gojd-
fleld Reduction Works, dled at the

County Heospital this morning without re-
covering consclousnsss, Gippel, Kline's
nocomplice, i sald to have made a com-
plete confession to the SBheriff, in which
he gave the names of the two men who
rohbed tha Gardner mill a wesk ago.
He declares that neither ha nor Klina
hnd anvthing to do with that robbery.
but his familiarity with the clrcumstances
and knowledge of the dentity of the rob-
bors leads tha authoritles toa doubt “his

-

Joseph . Chonte, Hicntod President
of Nntlonal Civil Servics IReform
League.,
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pravious atatement thuat thes attempt to
rob the reduction works was his frst
full from grace.
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HARRY MURPHY CASTS A HOROSCOPE TELLING WHAT WE WILL BE T

ALKING ABOUT NEXT YEAR
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BREAK KO BRED
WITH HIS AL

Chanler Will Not Be at
Bryan Dinner.

TOM JOHNSON [N HIS GLORY

e

Will Delight to Follow Bryan,
Not to Lead.

CHANLER STILL CANDIDATE

Only Possibility of Surprize Would
Be Peerless One's Declining and
Passing the Honor Along to

a Mnan More Modest.

WASHINGTON, Nov N —1Special.h—

Mayor Tom L. Johnson, of Cleveland,
will, and Lieutenant-Governor T.ouls
Stuyvesunt Chanler will not, be a guest
at the Hryan dinner ta be held hete
| November 3. The dinner ia belng boamed
itrl the Jimlt with beating of tom-tomn
ne the greatost politicnl fenst that ever
hax been perpetratad. The sponsors for
the affalr are doing thelr utmost to havs
it underatond that some Breat message

will be delivered
onel Bryan on the forthcoming occasion,
gnd thay are raking tha country with a
fine-tonth comb to muther in Democrats
of National prominence to deliver Bryan
make It appear that the
Convention need aonly a

te the country by Col-*

apeoches and
Natlonal
formality

Only

ba

One Sensation Possible.

The only thing that really could causs
i sensftlon at the dinner would he to
have Mr Bryan decline nomination
and nams his legates. The funny thing
about the programme s that in the st
aof Natlonal are 10 atend,
aecording aEnncuncements, are
found soma statesmen and polticianos who
are. known to be nausested with Bryan-
ism, but who think Mr. rynn must ba
nominated agaln to get him out of the
party’'s way In the future,

Mr, Johinson has been coddled by Mr.
Hryan, but against the possibility that he
may be favored by the Nebraskan, if the
Intter does not want to run, is the balanc-
Ing statement that Mr. Johnson does not
deaire to make the My,
it 1s bellavad, la sincersly for thae
lepa leader.”

the

leadera who

o the

race, Johnson,

Ypeer-

Chanler Thinks He's Candidate.

Ag to the case who is
reported to have an  invitation
uwing to a “provious engagemant,” it Is
deciared’ that Lie wkes his own

of Mr. Chanler,
declined

Preoslden-
tial boom serlously and comld nol consis-
tently, as a candidate fof the nomination,
break bread with Bryun boomers and np-
plaud the proffering of the leadarship to
his rivil, Thg New York Democrats will
ba consplcuous’ by thelr absence st the
dinner. They are bent on defeuting My,
Bryan for ths nomination next Yemr, but
the serlous-minded New York leaders re-
|;;a:-d thelr Chanler

| fatuous makeshift
|

| -
| BREAK RECORD FOR 1906

Did

own boom as &

Harriman. Lines Blg Colonist

Rate Buslness (o Oregon.
Colonist mates from Bastern poluts to
the Paclfic Const  explred October 20,
These rates were F2 from Chleago to
Oregon  pointa and $25 from Missouri

River points. The general passenger de-
partment of the Harrlman lnss In Oregon
received yesterday the report covering the
last week in Qctober and wers able to
give fgures for the month, with the ex-
caption of the sales made on the last faw
duys. John A, BHcotr, assistant-general
passenger agent, =ald that thess sales
might run up to several hindred, many
persons delaying thelr Journey for various
reasons until near the expiration of the
time limit.

Avvording to thes report there were 37
reduced mate tickets psold at Eastern
polnts to Oregon. territory or polnts ad-
jacent  thereto. In  the corresponding
| month Isst year thers wers 1370 coloniste

to comst polnts, sbowlng a gain of &4.
| For the months of Septemibar and Octo-

ber, not counting thoss still uncollected

or at least not reported, the niumber of
| colonlsts arriving was 4229,

In Octwber coloniet tickets were sold
“as follows: To Portland 53, to points In

Oregon, south of FPortland, 501; Hood
River 13, The Dalles 13, Pendleton 11, La
Grande 15, Baker City 14, Walla Walla 36,
Lewiston 15, balance scattering.

PROSECUTE SANTA FE AGAIN

Rebating Rallrond to Be Tried om
Another Indletorent.

LOS ANGELES, Cal., Nov. §—Follow-
tng close upon the heavy fine Imposed

upon the Santa Fe Raliroad Company by
Judga Wellborn In the Fedaral Distriet
oChurt yesterday, U. 8, District Attorney
Lawler announced today that he would
proceed nt the coming Janusry term of
court to prosscute the road upon the Te-
maining indictmant of ten counta charg-
ing rebating.

Santa ¥Fpe attorneys are bhusy preparing
their appeals of the cases upon which the
company wWne sentenced yoaterday.

New Oregon Postmasters.,

WASHINGTON, D. C., Nov. 8—(Sper
clal ) —Posimastars appointed: Oregon—
Tule Lakes, Jennle Dunn, vice M. B. Bas-

sett, resigned. ’
Washington—Julin, George W. Klise,

vies E. W. Cralg, resigned.
Edmonds—Samual F. Bireet, vice L. L.

Austin, resigned.




