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REMEDY SEEN [N
GREDIT CURRENCY

Nation Needs Monetary Sys- |

fem That Will Meet De-
mands of Business.

VIEWS OF CHARLES FOWLER

Chairman Congressional Banking

Commitiee Tells How Expanding
Currency Can Be Brought About.

How It Works Hisewhere.

NEW YORK, Nov, 1-
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""The underiving business conditlons,”
ha anld to the Assnciated Pross, today,
“are essentinlly sound, as evidenced by

the Increared carnings of rallroads and the

fact that the valuea of onr agricultural
products this year are 3600,000,000
than Inst vear (which was the highest
r In our history), and are bringing to
our pe a abour K a0, but public
confidence has besn @ shaken and
credit serlously affeo ¢, every
i citlzen from the Proaid down,
nll In his power to romtore that
confidenes which in easential to Natlonal

prosperity

Money Tied Up In Industries.
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Expands With Reserve Fund.

*"The proof of this assertlon s conclu-
Blve Duting the pa four montha there
has been sent fromm the banks Inta the
country dlstricts approximoately  §300, 600,000
of turret Of thls amount }ff,‘__hn.il-'_'ﬁ
WRS Feserve monsy, which.
in the D@ ld serva
more than } ered-
and the present crinls would
awWetled

ul liava. been accom-
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banks of to the extent of 1
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Wonld Increase BagReserves,

“If this principle were*broadiy adopted
this country. as 1t should be, ot bank
résarves might be ed about 20 par
oent amdd our ba g Tlabllities remuln
pra iy the same

“*an any one glve a ningle renason why
wit should use a check ok to order and
not ise n current credit on the same dank
In ch we difaw our checks? Ia not the
caghler's check just as good as our cheok
upont the sams bunk—indeod [(dr better—
when protected as it shoitld be by a gusr-
antes fund deposited with the United
Statas Government many times more than

in

ampls to Insure e redemption In gald
coin?
“it the banking Institutions of the

|
|
|

S—

| by the Bank of France which Iz con- |
5 Iy expanding and contracting
hout the ¥ at the rate of 3.0

COPItR op FETG00, 000,

LUK )

country rould exchange one bllllon dol-
lars of pashlers’ checks for one billlon
of resorve money now floating around in
tha mines, whent, corn and cotton fields,
and this one billlon dolinrs were auded
10 the one billion In the banks on July
L, 17, our bank liabilitfes would be in-
ereased about £ par cent, while our re-
serve would be Increased 19 per cont; and
instend of our advantage reserve being
about 19 per cent 4t would be 3 per cent
and this end alone s sufficlent to justify
the adoption of the prineciple of current
credils.

Adopted by Other Countries,

“Seotland has a ecred! issued
by the banks that sxpands and contracts
twicn a year at the rate of §1.22 per caplta
Or {i‘lll\\_l_

“The same ratio would glve the Unlted
Etates about ons bllllon dollars of credit
currency, but we have not one cent of
credit ocurrency though wea need it more
than any other country in the world,

“France has a credit currency

L cu ney

“The sama riatio wonld glve the United
States 160,000,000 of credit currency.

“(anada has a credit currency issued
by the banks that expands and contracts
at the rate of §.25 per capita every Fall,
or $25,000, 000,

“The same ratlo would give the Unlted
States $250,000,000 of credit currency. But
wo have It not.'*

WORKMEN ARE CONFIDENT

VOTE NOT TO DEREAW MONEY
FROM CHICAGO BANEKS,

Promptly
Ses-

Mouthy Agltatora Are

Squelched in Exciting

slon of Federation.

CHITAGD, Nov. &
dence In the soundness and Integrity of
the banking Institutione of Chicago was
expreszad by practically unanimous vote
the Federation of Labor today in an
oxeiting seaston, during which the alarm-
ista and mouthy agitators were promplly
sguelchad by the conssrvatives The
vote followed Immediately on motion by
Secretary Nockels that any unlon hav-
chetking account with any bank
should institute recelvershilp proceedings
if cash payments wore rofused for any
chack properly drawn and signed. Im-
medintely the storm broke.

“You had hetter go oarefully this
sublect,” shouted G Thoempaon,
of the Clgar Makera®™ T'nlon. *“We don't
want to start any panle. The hanks are
sound and they are dolng the right thing
in refusing nllow money to bedrawn
indiscriminately a put out of circuia-
tion,

"We must protect the banks to protect
atirmelves,' sald J. M. Vail, of the Paper
Hangers' ['nion. “You fellows who are
shouting panic and want to ses rioting
may get all you want of It If you start
anything."

Baveral

-{Specinl.}—Confl-

of

ing a

on

orge  J.

to

other wors made
the same Iines, the conservatives

telling the agitators that the
banks were protecting the people against
thelr own folly and should be upheld and

speechea
along
plainky

thanked for the splendid service.

Only two wvotes in the great gathering
wersa against the expression of oconfi-
dence,

D'ES BEFORE ANGRY MOB

Negro Murderer Escapes Lynchiug

by Drowning in River,

KNOXVILLE, Tenn, Nov. &—In view
of 30 people, Jim Dawis, a negro, who
had shot two negro women enrly Sunday
morning, leaped from the ralling of
Tennessere River bridge Into the waier, 100
feet briow and was drowned bhefore he
could be rescued. Pursusit by two !.'lr'lll-lt)‘
Sheriffs, Davis climbed to the top of the
Hng and pulling & plstol from :Hr;
ket, fired flve times In the air, scatter-
the crowd which was trying to
him from suirlde, and then,
iting one, two, thres, Jumped hoad
foremost. In his last words before leap-
ing Dinvia declnred that he had killed 28
people,

the

EXPLOSION KILLS SEVEN

iContinued [
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henrd about 423 nt the camp Na thought
was glven it, for blasts are of hourly o¢-

currence along the royte of the new rail-
rodad

DUE TO CARELESSNESS'

DEATHS

Coroner's Jury Fixes Biame

Thoke Who Lefr

GOLDENDALE., Wash., Nov.
clal.}—County Attorney William' T. Pareh,
with the Sheriff and the Coroner,
went to Hewilt's TLanding, about [five
miles helow Lyle, to rentignte the cause
of the explosion at Cochran & Woldson's
Comp Neo. I, on the North Bank romd,
which resulted in the death of seven men
on Friday of Inst week, reporte that the
nceldent was cnused by a Hindo work-
man siriking an unexploded blast with
his plek while working on n drain diteh.
The charge exploded was one of & seriea
of coyole holes put In last July for the
purpose of blowing rock,

A large portion of the rock biuff on
the right of way at that place was ex-
pioded by  elsctricity, and It s thooght
that this blast fallad to explode by rea-
son of some defect In the wiring. A crew
of ten Hindus were working al the plpcs
where the blast went off, and fiva of them
instantly killed, four being blown
into the Columbia River, their bodiea not
being recovered,. One of tha remalning
five Is serlously Injured and the others
are slightly Injured. Cherles Refed, a
Bwede, the foreman, who had taken
charge of the crew that mornlhg, was
blown about 100 yards by the fores of the
explosion. and hia bady was terribly man-
gled. Henry Hunkelor, the car-repalrer,
was also killed. Neither of them has
familles, so far ds known. Hunkelor is
sald have a sister residing at Spo-
kane.

A Coroner's Jury was impaneled., and.
after going over the ground st the scene
of the agcldent, it was declded that the
accident was due to the coarelessnear of
some person Or persons unknowrn After
the Inguest the body of the Hindu which
was found was turned over to his .oun-
trymen His fingera and toennlls were
taken off, to be sent back to his native
country, and the body cremated and the
anhes cant Into the waters of the Colum-
bin River, according to their religlous
talth.
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alRAIN EASING
UP 1N NEW-YORK
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Flow of Gold From Europe
Does Much to Restore
] Confidence.

PLAN MONETARY REFORMS

Elastic Found Be
Necessary — Bank Note Issue Is

Currency o

Likely—Trust Companies Need

Sounder Working Basis,

NEW YORK. Nov, 3—Last week was
given over to the work of rehabilitation
of financial conditlons and much prog-
reas was made, although there remained
many elements of disorder in the stun-
tion, owing to the dislocation of &x-
change facllities In the money and com-
merein]l markets. This waa Inevitable
from the shock of the preceding week's
events In New York

But the situation has been well In
hand and success was met in limiting
the range of the disturbance and In the
inltintion of measurss to (nsure correc-
and aettlemant. Of these the
was the large zmount of gold se-

from foreign countrles for im-
portation now afloat toward New York.
The gold engagements have reached the
naighborhood of $30,000,000, and this wook
this broad stream will flow Into New
York banks.

Tha feeling
routa has done much
dence, but the Actuml
banking and money operations awalts the
arrival of the gold. Meanwhile the ex-
ampls set by New York in the adoption
of clearing-house certificaten for the
payment of the balances between the
binks has been followed by the great
maoney centers  and. safeguarded tha
banks. Further nportant -rellef Is looked
for from the facilities exténded by the
Controlier of the Curreney for the in-
creased bank-note oiroulntion,

Bonds to Back Up Notes.

tlon st
vital

curad

supply was en
to fortify eonfi-
roviving effect on

that thin

The Government bonde wre made svails
able as secyrity Lo take out additional
bank notes and this will afford largely

increased resources for supplying the u
gent requirements for currency, which
forms one of the severest trials of the
altuntion.

The conditions which
met in the recent crisis have given o
strong Impetus to  the movement for
providing: Increased currency, and are x-
pected tor infduce early actlon by Con-
gress to authorise new forms of bank-
note lssue. The experionce the coun-
try In n period of high prosperity and
active business and Industry and with
the bhanking position sound and solvent
in coming almost to n deadlock for lack
&f means to make Imnking resources
qulckly available for the neads of the
circulation, liaw made a de impression
in Inculeating the needs of an amergency
oirculation which ean expand qulckly In
time of need.

In another direction; It Is practicaily

have had to bo

of

certain that messures of correction
will he adopted for the trust com-
panles In New York which proved to

ha the weak link In the finaneclal ehaln.
Hore, agnin, he solvency of Institu-
tione did not nvail to meet sgndden de-
mands of depositors without recourse
to the banks for assistance; the assist-
ance thus réendoered proving the strain
that precipitated the crisls. .

Strengthens Trust Companies.

The Clearing-House bhanks for sev-
eral years huve volead their discontent
witn thoe trust compnnies’ pozition,
which wis dus to the great growth
of these institutions and thelr under-
taking of purely banking functions In
the acceptance of large deposits sab-
Joct to check and to pavment on de-
mand without obligntions ta maintain
caslt reserves lo the proportlon en-
forced on banks., Eforts of bankns
to choroe trust companies In this
regard ladd the withdrawal several
Yeurs ago most of the trust com-
panles from Lthe privilege of elearing
through the banks, Under the opera-
tion of Inst yopur's New York state law,
the trust compinles had been obligod
to acoumulate a reserve of 16 per cent
of thelr depoalts, butl of this only 5
per cent was be held In en=h In
theéir own vallts, 5 per cant huing al-
lowed ta remain on deposit In the
Danis, wi r I figured, of course In
the reserve of Lhose (nstitutions, also,
and 5 per cent was allowed to be In-
veasted in designated securities. With
the dependence of the trust companles
o Al emergency reserve in the banks
demonstrated an It hos heen by recent
events, the enforocoment of additional
regerve requirements that will separite

the
the
Lia

of

to

] trust companies sither by central au-
| thority among themselves or in con-
junetion with the Clearing-House

banks or by enactment, s expectod to
result a8 n consequence of present ex-
periance,

Stock Market

In thea stock market,
financial ¢onditlons naturally found
gome reflection, and there was some
clearing away of wreckage, such as 1s
inevitabla from an convulsion like that
which swept tlie markets the week be-
fore. Operations were humpered by
the obstructions to the working of the
machinery of the money and exchango
markets. In splte of thess ohstacies,
however, thers was buying for cash
and for investment on a scale such ps
f= not recalled by the oldest ohservars.
This demuand is for both home and for-
eign accounts, Principal Interest from
the stundpoint of the stock market
now turns to the outcome of events in
the general situntlon,

THREE KILLED; SIX HURT

Georgla Passenger Train Collides
With Freight — Wreck Burns.

BRIRMINGHAM, Ala, Nov. I—Fast
pneeenger train No. %, on the Queen
and Crescent, golng at & high rate of
spoed, colllded headon with a freight
train one mile south of Morganville,
Ga., this morning. Thres men were
Killed, nine seriously njured and about
20 passengers sustained more or loss
patnful Injuries. The dead are:

. ©. B. BEPENCEWR, engineer of Birming-
ham,

BUD APPERSON, of Trenton, Ga,
JOE YOUNG, negro fAreman.

The more ssriously injured:

H wW. Eilloir, Jr, frelght snginaer,

broken
J. AL Temlin, white flreman, bad brulses.

Active.

the disturbed

leg

l

Jow Young, negro fireman, cut and bruised
Ed Jackeomn, exXpréss messanger.

W. A. Frierson, msall clerk, brulsed and
cuL

John Steaet, mall elerk, brulsed and cut

Three coaches, ' mall, express and
mecond clags  passenger, were  all
burned. Ail the mall and expreas mat-
ter was entirely consumed.

The passenger traln was
hour behind time and 1t Is sald by of-
ficials that they were running more
than 0 mllea an hour as the track at
this point Is exceptionally fine. Re-
sponsibility for the wreck has not yet
been determined,

THREE DEAD

IN MARYLAND

Frelght Trains Come Together on
the Baltimore & Ohio.

CUMBERLAND, Md.,, Nov. 3.—Two
men were killed, & third is missing
nnd one man was injured as the result
of & wreck today when an extra west-
bound freight train on the Baltimore &
Ohle Rallrord got beyond control and

colllded with another fast freight on
the Cranberry grade, nenr MeMillan,
W. Vn., about 70 miles west of here.

The dead are:
JACOH W, GERLACH, brakeman.

W. E. HAMIL, brakeman,
The missing man ls Martin J. Fal-
lon, an enginear of Pledmont, W. Va,,

supposed to be under the wreck.

SETTLERS BY TRAINLOAD

ABOUT 3000 ARRIVE IN
KANE AT ONE TIME.

BP0

Come From East .Under Colonist
Rates and Walt Till Last Day Be-

fore Leaving, Hence the Jam.

SPOKANE, Wash,, Nov, 3,.—(Specinl.)
—Nearly 3000 homepeokers. bound for

evary part of the Paclflce Northwenat,
arrived In Spokana today by the wvarl-
ous ropds. They are travellng on
tickets sold In the East under the col-
onist rates, which expired Oclober 31,
and the army of today Is made up of
those who walted untll the last day

ol grace to begin’ thelr journewy,
Traln No. 3 on thes Northern Pacific

consisted of 25 coaches filled to the
stapr. It traveled in Ltwo sectlons,
Twelve hundred souls, raliroad offl-

cinls astimate, were Inslde the coaches,
When the colonists allghted at Spo-

kano to strotch their weoary limbs, the
big depot whs unahle te hold the
swarm,

Travellng men from B8t, Paul, who

witnessed the embarking nt that point
on October 31, say several hundred
weara left behind. They fought to get
Inside the gate and traln officlals were

compelied to carry children from the
cars In order to force tle parents to
get off and make room for those re-
maining. Portland, Beattle and Ta-
coma are the destinations of hundreds
of therne colonisls, wWho seem to he
prosperous and not lacking refine-

mont.

RIDDLE HIM WITH BULLETS

Loulslana Town Aroused by Killing

of Policeman by Negro.

TALLADEAGA, La., Nov. $.—Ax a result
of the murder of Tom Thompeaon, assist-
unt chief of police, here last night, Fred
;‘Hng!r&mn, 4 negre, was riddlsd with bul-
ets

; By & posse early today. In the
shooting, Polleceman Otwell, a member of
the posse, was shot In the leg. Bingle-

ton’s body wus brought to Telladeza thix
aftornoon and there was Erent exclte-
mant Two other negross implicated In
the killing of Thompson were caught and
placed In the jall at Talladega for aafe
keeping,

Thompaon's murder
alrocioun. He had mrrested threa Crap-
shooters who told him they knew where
a big ernp game was In progress and di-
rected the officer to the ehemical plant.
When the nrrived he was
fired upon simultaneously several
directions,

1t 18 renred that the Intense fecllng may
result In further trouble

DYNAMITE SQUAD PROMPT

New

wns pecullarly

officer theva,

from

York Sappers Corps Answoers
“Three Fives" In Qulck Time.

NEW YORK, Nov. 3.—=After walting
XN-0dd years for thelr “three flves" the
“dynamite squad” of the fire department
responded today to a test call and In

regulation time was on hand with ammu-
nitlon enough to have blown up the city.

The dynamite mgund, or mors properly
the sappers corpa, wasz organized in the
early ‘e, The members are leutenants
or neslstant foremen in 92 five houses In
Manhattan and the Bronx. The 2 men
nre marshalied in four batiallons. Ths
duties of the corps are to dynemite bulld.
ing. when necesalty arises to thus s
a eonflagration such as vislied Baltimore

and San Franclsco, Thelr aervices in
thelr capacity have never been reguired,
but taday Chief Croker decided to test

thelr efflciency Ha puiled the dynomite
alarm from a dowhtown box and In six
minutes the firet man, coming two miles
by subway expreas, salited his ehlef
At the heels of the first wers the others,
and not 4 man on duty falled to respond.
“Not bad," commented Chief Croker.

CRUISER BUFFALO SPOKEN

¥Hlas Been Doing Patrol Duty in
Bering Sea Walters.
NORTH HEAD. Wash., Nov. 3.—(Eps-

eialy—=The United States crulser Buffalo,
which bas been doing spacial duty In

Boring S8ea with the Revenue Bervica for
the past two months. was communicated
with by wircless this evening off Van-
couver Island.

The Buffale salled from
Navy Yeard In August with rush orders
to proceed 1o Bering Sea to help the
ragular revenue oulters patrol the re-
stricted waters agalnst podchers,

The entire fieet of cutters was kept
busy throughout the season, preventing
the numerous Japancse flahermen from
dolng serfous damage Inside the lmits.

SEC. GARFIELD TO ATTEND

FPresident's Cabinet
sented at Baltimore Convention.

Bremerton

to Be Repre-

WASHINGTON, Nov. 1—Secretary of
the Interfor Garfleld, Gifford Placho!,
Chief of the Foreatry Bervies, and F. H,
Newell, Director of the Government Rec-
Iemation Service, are sxpected to atiend
tha Congresa of the Natjonsl Dralnagse
Assocliition ar Baltimore, November 25
and 5. The meeting will be In the McCoy
Hall of Johns Hopkins UTniversity.

Ssnator Flint, of Callfornla, author of
the general drainage blll, will advocates
the ndoption of tha!f measure by the Con-
gress. Most of the Governors of the
fouthern, Westorn and Eastetn states, as
well as Mayors of a number of clties have
been appointed delegutes to the congress.
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to Know About a Corset *
First of all, whether it has beautiful lines—
lines according to Paris. Women have been
alike ever since Eve—Beauty is so absolutely
essential to their happiness and success in life
that they very wisely try for it.
Next, is it a Corset likely to suit her partic-
ular type ?
Third, is it comfortable 7
Fourth, does it wear well ? .
Fifth, is it expensive 7
What We Want Her to
Know About
“La Vida” and
“W B ” C t
.D. UOISELS
That they follow the Paris changes as the barom-
eter follows the weather.
That there are over thirty different models of
these two world-famous Corsets to suit at least as
many figures.
That comfort is a matter of meeting a Corset
adapted to her figure—and our expert fitters attend
to that.
That “‘La Vida'' Corsets are stayed with genuine whalebone and are equal to an im-
ported Corset costing twice as much.
*La Vida'' Corsets cost from $5.50 to $10.50 -—-equal to foreign Corsets costing twice
as much —mostly import duties.
“W. B.” Corsets cost from $1.00 upward—yet they have style features not found as
yet on any other low-priced Corset.
- g
ipiian, e&Qo
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___... LT ¥ Bell, M. P.. general secretary of rn«-[ l
Amalgamated Soclety of Raliway Sary- "N
H]YE“ T FAI[S IN HE[ENA ant=s. and lender of the sirike move |Kll_l£n |N ulTEH EAME |N
ment, announcod the result of the ballot :
taken among members of the aopciety on == =
the question of a strike. Mr. Bell anld |
PRINTERS DECIDE TO QUIT THE | the soclety had #7624 members ut the | GHEEK CAUGHT WHILE TRYING
end of SBsptember and that many of the
STATE FEDERATION. men who had Jolned recently Jolned in TO STOP A LEAK.
the ballot. He announced that 88134 pa- |
T pers had been returned, of whi T80 .
Other Labor Organfzations With- | 08 10 Cn0r O R he romain. | COMPAnion Also Burled, but Is Dug
draw and Telephone Company der of ;ho- ballots t\'.nr-* ‘-'r---i'.r;ul. bt n Out Allve — Thwought He Will

majority of thess wore in favor of strik-

Will Win Battie. Ing ‘ Recover—Greek Popular.
e Continulng, Mr. Ball sald that the ex- -
acttive committas nf the society wam |
HELENA, Mont., Nov. 3.—As a re- | woll satiefied with this resunit, but It had | ECHO, Or. Nov 1.~ (Spectal.)—Lnast
eult of the boyoott campaign which | resoived that no further roference should F night at 11 o'clock, ile George Pan-
has been waged for several monthas be mnde to the situstion pending the In- | yonulon sind a man ned Whita wera
terview November 6 hetween Liowvd- e == L o i
by the Montana Federation of Labor George, nresident of the Board of Trade trying to stop n leak In the Governtpent
- : . e = y & ¥ sy L s | Alteh about lle balaw town, the bank
ngalnst business houses and Individ- | ang representatives of  the sociery. He | ' o b ik -
unls patronizing the Rocky Mountaln | zaid he hoped the mandate would not be | € d in, burylng them beneath several
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Grocers who run short take orders for next
day’s delivery to satisfy the insistent demands
of all who appreciate the Purity and Quality of |
DAMASCUS CREAMERY BUTTER at the usual
price of 80c¢ the two-pound roll. More first-
class dairymen are daily sending cream to us,

so that we confidently expect to be able to 1
supply—from day to day—-the new patronage
offered us.—Ask your Grocer.
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