THE MORNING

B0OM FOR ROOT
BROUGHT TO LIGHT

Roosevelt Ready to Support
Him or Cortelyou In-
stead of Taft.

SENATOR SCOTT EXHUMER
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Scots Springs Root Boom.

Banator Ecotl, of West Virginia, moem-
ber of the Republlean National com-
mittes from his ste Ia the @ r for
the revived Root boom. He it
after coming home from o VIS tha
White House and on his way over lo

the Stute Department He had been talk-
ing to the President about the great ser-
vice for this Qovermment which the Bec-
retary of State had performed on his ra-
eont trip to Mexico, Mr. Boott
st returnsd from the aister
The Weast Vipginia politician 4id not say
A great deal, but it wina rogarded as sig-
nificant

“1f fecretary Root
senlad by his own
“he would be a formidable candidate
nomination for Presidont next yoar.”

b
declarad,
for

wera W

state,’” he

Others Besldes Hughes.

of this siatament, In
sonjunetion with the time and place of
it delivery, lles in the Intimation that
Governor Hughea 1s not the anly son of
New York to secure delegaten to the Na-
tionsl conventlon. Mr. Cortelyou I8 to
e  econsldered as well as My, oot [n
connection with plans.speculative, pros-
poctive or tentative for s division of the
Empire Stats delegation or the caplurs
Ing of it 'In its entirety by any one asldes
from Mr. Hughos.

HAYWOOD TO STUMP COUNTRY

The slgnificnnes

Will Hesnlt in His Nomination hy
Socialists.
DENVHER, Cola., Oct FlL—{Bpéecial)-

Willlam D. Haywood, socretary of the
Vestern Federstion of M s, in 1o loave
Denver on an extended lacture tour that
will take him to every stale In tha TUnion,
will speak under the auspices of the

v
Soclulist pacty and will address central
nhar unlon

bokdles.
a foregone conclusion
this ls trip will
f Haywood the

ist party
Afparatsa

ture

for

thrne

he will de
. and his arq
complleity in the murdey
f iovernor Frank Stoeunenbire
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State Handles Closedd Bank—Money
From East Will Ease Market,
SAN FRANCIZCO, Oet, %L—8an Fran-
ieCO passed qul he Orst day
il the servl ¥e proclaimed
by Clove

auspended
b usunl

lioar

doy Tecelved | and cashed checks,
There wers mpted runs; and the
goneral Rlness was reported
AR not the nary., Uyer-

The Hank Commigsioners spent the
itira day examining Into the condition
of the Callfornia Safe Deposit & Trust
2 but ut no stalement,
T Institotion nt

treews and in
and the

derstood tha

L'omim issioners

gpeation (omors

he lnst
flled with
3

ainus
the B
1wwad its resources to be L1580, with
over $4,00,00 dus to dep :

The ns-
t the same thme amounted to nearly

. July 11,
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1% L Including stocks, bonds, raal
eaial and bulldings=

The Clearing ouss Apsoclation an-
nounced that the bank clen for the
week onding today wers  SMOLG.OEE nE
against 8700601 for e same weak last
Yéur, n falllng of ¥0808 or 14 per
cent.  Tha eled v for the prosent
month wero 35 68, for Oatobor, 1M8,
206,00, 78— docrease of BHRMG or 290

per gent.

As inMeative of the feellng of entlrs
ety In looal banking eclrcles, nelther
Banking As ptlon nor  the
nopgse direet il & mesting

Gold Coming From East.

AMBUrY Ltoday
2 Of this
S0 was released on telegraph
rom Now York banks in partlsl

of balance=s due ¢ San

Francisco correspondents, and % ™ was
pald out In cashing dertificates of deponlt
loenl bunks for the Inst 12

Thomas J. Burns, the cashi

% will bhe

an additional  $5.&
clrewlntion tomorrew by New
atkfors. One San Francisén bank
tvlny succeeded in sslling $L000.000 of
Govermment bonds In New York, and the
price money in transtt by exprenn
Twonty thotsand dollera, mold, rep-
redented thoe day's recelpts at the Custom-
House. This amount' was chosked out

foral bhanks
af dollhrs

o1
milllons
sngnged
Sotth
ment,

Advices are that ssveral
af the import goid
by New TYork in Burops and
MNmerica: now In e¢ourse of ship-
will e mt onca diverted fo this
cliy In settiemeornt of Hastera balances.
Mr. Burtes sald today that he was in-
farmoed thnt the Seeretary of they Trea-
sury his under conslderation (e question

of permitting the mub-treasury hrere to
makes lonns on United States boandAs held
by the wvarious banks. Thirteen milllon
dollars worth of theas bonds nre helid by
the Hibernipn Bank nlone. If the Govern-
ment will oocept such sccurity for tem-
porary loans, the sltnation here can be
promptly reliaved,

No Rlgn of Run on Banks.

Daponits huve fallen off to some ex-
tant in the smnller institutions, but the
big banks report a normal [nflow. The
commercipgl banks are making lowns to
regular customers, and noe dizposition
on the parl of the deppsitors to take
unvsunl advantage of credit at this
time Is reported. The #savings banks
arn gonerally exarcising discretion In
honoring withdrawal applicatione The
ehiecking out of large amounts s dis-
couraged Allke by the rule of notifice-
tlon and the fuet that the Governor: has
tnstituted Tamal holidayve.
Ingitiry developed thst

all of the com-

al banks responded prompily today

Lo entation of b «, and thi= waAs
( od to ns one evidence of [hes com-
|;|.n-nr'r\\'l_\' excellmnt oonditiona obtaining

hero
Lewding

renfiirmed

era of the clearing-housa
statements of yesterdnay
that no eaune for niarm, exists,
and predicted that the present streas will
have disapponred befdaro the close of next
in tlie Hnst 1s
duye the banks

genuine

e Lhe =Nt
and sattlements
ure mide
Buginess ut

and Exchangs

win kK,

re ..l“‘l-'"t
hete
the San Francisco Stock
Bourd opened this morning

with & majority of stocks strong. Gold-
fiell Consolldated nt the close of the
mi nEg session was guoted at 35953 bid.
B nes= was 1leht

ELECTRIC ROAD IN TROUBLE

Denver & Northwestern Unable to

Pay Off Bonds.

YORK, Oect. 2l.—Notlcgs were

E by the Deuvar & Northwest-
ern BRuallw; Company to tha aeffact
that, because of the fnancial condition
In New York, the compuany las beon
unahia to obtain ths fnnds necessary
for the payment of the $6,000,000 first
gold mortgage, 6 per cenil, called for
ratirédment November 1.

Tha De & Norlwestern Rallway
Company llnas’ betwedn
the terminus of the Denver City Tram-
wny lines at Borkeley and Leyden and
Colden, Col It 15 also the holding com-
pany for the entire (ramwiy systom.
Undfter  the revent  reorganization  this
nalding company floated §20.000,000 of
bonds and pl i6d to retire the former
debt of $.00 the bonds mentioned in
the Now dispeich.

The Denver, Northwestern
(the Moffatt ralivoad) Is In
econnegled with this matter,

NHW

operates electric

ork
& Paofid
no  manner

RAISES RATE OF DISCOUNT

Bank of FEngland Takes Step to
Guard Gold.

LONDON, Oct. 31.—Ths rale of dis-
coittt of the Bank of Enginnd was ralsad
from 4% to 6% per cent, Since Inst Thurs-
[ the Tnited States socured nbout £3 -
20,000 in gold from the Bank of England
and in the open market and the bank’s
pesarve las been reduced slightly below
£491. 500,000, which, howover, was £2 500
o) higher than at this time [ast vear,
when the banic rate was §§ per cent.

T
'

Oklahoma Banks to Reopen.

GUTHRIE, Okla, Oct. 31.—Four htun.
drad bankers, representing the OXlaho-
mu and Indlan Territory Banking Asko-
clution, in convantion in the asssembly-
rooms of the Tone Hotel, heare tonignt,
agrecd on & plan to reopen all banks
ently neidt woak.

Oklahoma and Indlan Territory banks,
which have haon elosed slnee Monday
last under the legal hollday proclanigtion
nf Acting Governor Charles Fiison, will
ré-open for business under tha imited
payment system not later than Monday
This 1s the sents of the resoliutlons
adoptad tonight by the OKlahoma and
Indinn Terviiory Hankers' Assccintion.
The resolutions fn part follow:

“First, tha! the banks of Oklahamna
and Indlan Territory open for busihess
a8 usunl not later than Monday, Novem-
bor 4

“SBegond, that they do not pay in cnsh
ar mny account on demand to exqecd 5
in nny ane dny or 35 In any one woek,
untll the shipment of money I8 resumed

from the money centers.’

Los Angeles Banks Stay Open,

al.

1OS ANGELES OvL “The desinra.
flon of 4 legal hollduy today by
ernor Gillett wna received without of-
fect, s0 TAr ns the lnanoinl Institutions
of TLoeg Angoles were concerned. All
banks and trust companles opéned and
transacted businees as usuanl, and thore
wera no ovidentes of any changse what-

Gov-

gver from yeusteri Bome - slight
chinge w necess in milnor mat-
tors to conform to the Ipgal reguire-
mants of a holiday, but thess had no
hmportant affect

Local bankerz were united In eaving
that the situatlon here was In  sueh
gtod order that the devlaration of
legal holidays was not requlred,

Butte Banks Do Cush

BUTTE, Monat., O8L 31.-—<%WIit}
gle expéption of the Btate Savl
which probably will
Butte banks are transacting business as
usuul. They dre cashing checks
sented and have not curtalled degw
in any way. The banks are In excellent
finaneinl shape amd thelr managers say
they will not be compelled to resort to
methods now belng employed clsewhera
because of curréncy shortage. Depoaits
areé Increasing and thérs are no Unusual
demands on the banks here,

Stata Wxaminer T, B Colllnas, who s In
charge of the Btate Savings Bank, sald
today:

Business.

the =in-
1= Bank,

ed shortly,

be roope

Postoffice Sends Out Currency.

CHICAGO, Oct. 3. —The Chlcago post-
offlce went to the rescue of postoffices In
the West In a malerial way yesterday
as a result of the financial siringency.
Postmasters In many towns werea acrtions-
Iy handleapped by the ek of durfency
with which to pay money arders, and a
hutry il was sent to Chickigs for ahd
The appoal will probably result In this
city sending out n consldernble amount
of currency, ag it Postmaster Campbeli's
office It was sald there was pleénty of
money on hind.

Missounin Has Ample Cash.

MIBSOULA, Mount.,, Oct, JL—Thera has
at mo time been any alarm concerning
financinl mattets In Western Montana.
The bunks in Missoula, on accbount of
hetvy rallway bullding operations (n this
gection, have for a year bean carrcying
unusually Iarge amounts of cash. There
has ot been a withdrawal of déposits
here. The banks at Humilton, Phins,
Stevensville and Drummond make similar
reports. C'rops are large here apnd prices
nre good .

Salt Lnke Feels No Ploch.

SALT LAKE CITY, Ot #1.—On this, the
nocond duy since the adoption of the
coaring-house  cortificate  plen by the
banks of Sdlt Lake and the restriction of
withdrawals of cash o 3100 at n time and
200 psr week, business is progreéssaing In
all Mves as smoothly ms evar., President
Burton, of the olearihg-House, mays the
banks will bha fully able to flnance any
desl that any of thelr customers may wish
to make. whether it be here or In Clhina

Helenn Banks Sull Pay Cash.
HELENA, Mont, O¢t. IL-Thir (5 no

.checks.,

T8t itk Goinranios
& Trust Co.

The Best Equipped Trust Company
in the Northwest -

Established April 18, 1387

MORTGAGE LOAN DEPARTMENT

Has ample funds to loan on improved
real estate and approved collateral at
reasonable rates without delay.

Buys and sells mortgages, notes, |

efc., .and furnishes expert appraisals
of real estate.

240-.244 Wulllinﬁon Street, Cor. Second
Portland, Oregon

ehange In the local flnuncial institations.
No restrictlons have beep placed on with-
drawals, nor have theres been any unusnal
demands upon the banks. Local bankers
[enl that the stralned situation is rapidly
drawing te a closs and they antleipate no
excitemoent in this state. They are pre-
piared, however, for any emergency. It
is !mprobable that slther e=rtificates, no-
tees or holldays will be utilized,

Stanford Men Feel Stringency.

STANFORD UNIVERSITY, (al, Oct,
8l.—Students of the unlversity have felt
the effpota of the' Iinanclal stringency
and have been notified by the local banks
thnt checks will not be cashed for more
than $¥. Heretofore the studenis recelv.
Ing money from home have benan sccom-
modated by the hank on the campus and
a bank at Palo Alto; now they will have
to depend upon the good graces of local
tradesmien or leave their biard nnd laun-
dry bills unpnld, unless they ocan get the
folks at home to send currency Instead of
With the big football game only
A week away, this ls especially hard oo
the collegiane, whose sporting proclivities
and college spirit prompt them to back
their faithe on the EStanford team with
large betn.

San Diego Ignores Holiday.

$AN DIEGO, Cnl., Oct. S1L.—=All
banks here are open today, na usual,

the
re-

gurdiéss of the holldey declaration of
Governor Gillen Business (s ing
transacted as usunl, &l there wore

more people ot the recoiving than nat the
paying windows. There la no sxpectation
of disturbance and the hanks have ample
funds to meet all that may come.

Reno

RENO, Nev,,

Organizes Clearing-Honse,

Ocl. il.—Four of the five
bank# of Reno will organize a Clearing-
Flot Assdcistion tomorrow. These ara:
The Nixon Natlonal, Scheellne Banking &
Trust Company, Farmem & Merchanta
Nationa]l and the Wakhos County Hanks,

No at Sacramento.

BACRAMENTO, Call, Oet, 31.—~Tha
banks of Sacramento have gll declined to
take advantpge of the legal holldny de-
elared by Govarnor Gillett. There was
no evidoence of any uneasiness on the part
of depositors,

Worry

SEHERIFF NOW TAKES

CHECKS

Does Not Instst on Cash in Payment
of Taxes.

Although whon Sheriff Stevens recalved

notier Tuesday morning of the procinma-
tion of the Gdvernor. making this work
a bank holiday, there wWas some qubs-
tion in his mind as to the legality of
opening the tax department of the Sher-
e office, ha sald yesterday that 1t
would continusa open for businais and
that, owing to the scarcity of gold and
silver coln, he has issued orders to his
diputies to accepl checks In payment of
taxes,
This will come ag god news to tax-
payers who have beon unable, on noe-
count of the stringency of money, Lo ob-
taln cash from the banks with which to
pay taxes,

DENIES HE DISCRIMINATES

Calvin Tells Callfornian Why Cars

Are Sent o Oregon.

BAN FRANCISCO, Oet. 31l.—Vico-Presi-
dent and Gensral Manager E. E. Calvin,
of the Bouthern Paclifie, has issued a de-
rilal of the charge tliat Oregon shippers
are being favored by the compary in the
matter of car suppliés as against Cali-
fornia shippuers, Because of recent recip-
rocal demurrage legisintion In Oregon. He
aald:

“At thix sdthson of the year theship-
ments of Oregon products, especially
lumhber, to Orlifornia are vary heavy
indeed, while In the opponiie direction
the movament of lpads Is relmntively
vary light. If wa did not send Ccars
narth there would scon be none In
Orezon to load south. The only source
of supply for south cars Is Cplifornia.
if the Callfornia supply la cut off, then
Callfornia consigneess wlll suffer, for
therae will ba no ¢ars In Oresgon to
¢firry thelr busindss. The ecars that
rehoh Oregon poilnte via FPortland must
return that wiay. We require that
cars which are sent norih, empty or
loaded, be reéturned to s at Ashland,

“Only enough cars are sent to Oregon to
equallze the movement: That ls, when n
carinin number of cars have Geen recelved
by us from Oregon at Ashland, enough
ernptles dre sent norih in addition (o the
loaded care to make the number moving
in ench directlon squal Can anything be
more fair than this?  Lagislation has not
Effected the situation 4t all. Oregon lum-
ber shippers are dependent at all times
upon the lines in Callfornia for éguipment
which, as stated, must be moved to tham
far the most part émpty.

“The California mills have an ad-
vantage In thit a very large number
of vars come into their térritory under
lond. Just now there |s an extraordi-
nary yolume of lumber business offer-

ing, but the stresa has beoan greatly
ralieved: Tt s oxpected that in the
near future conditions In California

will become normal'

Dalton Returns tn Prison.

TOPEKEA, Kan,, Oct. 31.—Emmet Dal-
ton, the noted ex-bandit who has four
months besn out on parale having his
infured arm trested in 4 Topeka Hos-
plital, want back to Lansing this after-
noon, Flg parola explris Novembar 1
and Goveérnor Hocl, who (i wis
thought would pardon Dalton, has not
roturned from Washington., It Is gan-
erally bellavad that Dulton will be par-
doned as soon as Governor Hoch re-

turns,

| Copyright 1907 by Hart Schaffner Marx

RAINCOATS?

When you buy a raincoat you
want: all wool fabrics; rainproof '
guaranteed; style as well as
general utility; tailoring that |
lasts.

When you buy a Hart, Schaff-
ner & Marx raincoat you get
all of that, and at the right price.

RAINCOATS, SUITS

SAM’LROSENBLATT & CO. |

—

v

1~

OVERCOATS T
$18.00 to $40.00

ORNER THIRD AND MORRISON

3
™ did not mesn thers wam any trouble or '
that traffic or frelght was any less this _
> i voar, He admitted that the financinl situ- 3 i
ntion had something to do with i, as the = 3
cutting down of the fores ususlly doas not T, ﬁ: !
coma until the latter part of November, f : 5
“The men lald off were engaged In lm- £
provement work In the varlous states™ :
Fi 4 S k P . | #2813 President Winehell, “nnd the number f
= | iz no larger than in other years. Wo are < '
nanciers Seek Peace on [lli- | !s »o iarger than in other yaars. Wo are GREAT UMBRELLA SALE AT LENNON'S
i 0 conditlons are =till flourlshing, And
-NoIs Ceﬂtra‘ ‘.__ - . Today and Tomorrow Omnly $
' e T R T U Tl paeSYY. ... $2.88 ,
i — Clostug Out the Last of Allesina’s Handles, Which We
Mre Richard Rowett, wife of the late Purchoscd at Great Sacrifice. See Dur At-
Rrigadler-General Richard Rowett, has tractive Window Display.
REVOLUT'ON MIGHT RESULT arrived iIn Portland with her daughter,
Mrue. James M. Réevés, with whom she
will spend tha Winter.
. ,&‘\\
F
Effort to Seéttle Imfunction Sult In-
spired by Dread Test All Cons fOI' A ;
solidations Should Be workingmen \
Torn to Pledes, N

CHICAGO, Oct. N —{Bpecinl)—Accord-
fng to & rumor, which lacks official con-
firmation but which seeme to havye rRome
foundstion, the Iargs flnancial interests
in the ¥ast have united in 2n effart to
have the Harriman-Flsh figlit over tha
control of the Iilinois Central seitind out
of the court. It is stated that the oor-
porate Interests fear the outcoms of Mr.
Fish's =ult attacking the right of one
corporation to 'own stock In anothar Il-
linold corporntion

The fact that the Harriman interests
have not evidenoed hasta in asking for a
dissoiution of the Injunction restraining
the Tnlon Puaolfie Rallroad Company, the
Rallroad Securlties Company and the Mu-
tual Lifa Inkurance Company from voting
IS8.728 nmhnres of Illinols Central stock
would seem to lend some color to the
rumor: Waere It not for the fact that sn
affort la belng made to avold a contest
in court, it 1s thought the Harrimsan in-
terasts would be eager to maks o motion
to dissolve .the injunction In ofder to
have the issuen settled, if possibie. hefora
December 18, when the postponed annoal
meeting of the Tillnols Central will bae
hald.

It is undorstood that the proposition for
A compromiise comeas from wholly outsldes
interests. My, Harriman himself was re-
cently guoted as declaring that if the nl-
legations in Mr. Plah's Bl aré correot
and can be sustained, then nearly every
blg corporatlon In the ifnited Siates
would have to ba re-financed or reorgan-
fzed.

WILL NOT STOP CONSTRUCTION

HIIl and Elllott Deny Rumors About
Thelr Roads.

ST. PAUL, O¢t. 31.—President Louls W,

Hill, of the Great Northern Rallroad, to-
night denied a report that the rond was
15 to stop construction work.
‘1 eannot see how the report originat-
ed,"” he snid to the Assocliated Press. “The
Great Narthern has not stopped tonstruc-
tlon wark and does not intend to, Wao ane
no regson to do #o. We ars shipping men
wast all the time™

Progident Hillott, of the

Northern Pa-

olifle, sald:
“"Tha Northern Pacifia is golrg on with
Its construction in Wasliington and Mon-

tann, but s cutting down 118 force in Wis-
oonsln and Minnesota. "

LAYS OFF CONSTRUCTION MEN

Roeck Island Stops New Work Ear-
lter Than Usual.

CHICAGO, Oet. 3IL.—The Rock Island
Rallrond system yesterday lald off 250
men from s construction and track

forees, Although the rond centers in Chi-
cago, the order dild not affect any em-
pioyés In thls ecity apd the malntennnce
créews wers not disturbed The construe-
tlon crews In every Western State whers
the road goes, from 1ilinots to Texas, wers
reduced by the number mentioned.
President H. Lo Winchell sald the order

Levi Stranss
8 Co's

Overalls

selected denim

For Men, Women and
Children
It in Pure, It is Porax
It is Protective
it i=
All Wool in All Weights

and

All Weights for All Wants

Write faor Samplas ‘and
Fookiel of Partlouiars

For 8Bale In Portland by

LIPMAN, WOLFE & (0.
COFFEE

If you say of a house,

“good coffee,” it is high

praise: “‘poor coffee™

nothing out of the common.

Your grocer returna your money if yoa
don’t llke ESchllling's Hest; we pay hlm

WEDDING

AND VISITING CARDS

W.G.SMITH & C0.

WASHINGTON BUILDING

FOURTH AND WASHINGTON

18

Catarrlets

Relieve Nasal Catarrh, allay inflamms.
tion, soothe and heal the mucous mem-«
brane, sweeten and purify

the breath. Best gargls / ¥

for Sore Throat.’' &ic. or [/ Made by
$1. Droggista or mail. HOOD

,
Dyspeplets \* coot
Give instant relief in Ssur Stomach,
Heprtborn, Navsea, all dizcomforts of
indigestion and d n, Plesgant
and economical., Medium size, 25¢.;
Large, 81 ; Pocket, handsome aluminum

_10c,
0.1 h&m

OW

CLUPECO BHAUN

Quarter Sises, 150 each, 2 for sc.

or mail,
w'ﬂ. Mass, |

CLUETT, PEABOCDY & CO.,
Makers of Cigess d

The Banks in Portland
Today Are Perfectly Safe

It Would Be Foolish to Draw Out Your Savings

Don’t do it. However, the present situation has

shown the wisdom of those who have placed some of |

their money in real estate. ‘
Follow the example of these wise ones. As ‘
little as £5.00 a month will buy a lot. Just
make these little payments fo us and you
will never have to worry about the rent
due on the 1st.

Five different traets to ¢hoose from. Come in and
look these propositions over. Come in today.

The Jacobs-Stine Company

“Largest Sub-division Operators on the Pacific Coast”

Acheson Building Fifth Street Near Morrison
PHONES MAIN 6868 or HOME A 2811

That Are Made to
FOOL THE BAGGAGE SMASHER

THE PORTLAND TRUNK MFG. CO.

Makers of High-Quality
Trunks and Sult Cases

Buggage—100)
o Select From.,

Twao Stores,
B4 Third,

107 Nixth,
Cor, Pine.

Near Stark.




