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NEW YORK PAST
JI0RST OF CRISIS

Large Gold Imports
Promise Relief.

SUDDEN ADVANCE IN COPPER

—

All Conditions Point to Easing
of Stringancy.

EUROPE BUYS SECURITIES

De-
spite Dear Call Money—Restric-

Rapld Advance on Exchange,

tion on Large Currency With-

drawals Cnuses No Protest.

NAEW YORK, Oct. 238.—The princlipal
events In the financial distriet today Indi-
cated that the worst of the crisls was
over and that conditions were seltling
down to normal, There were no further
bank suspensions, and reports were fa-
vorable for the resumption of most of the
banks which closed temporarily last
weak. The engagemont of IR0 in
gold from Europe for Importiation to Now
York was followed by the sensational an-
nouncement of sales of Amerionn cdpper
abroad which will further Increase the
tide of forelgn money ta this country fto
an Aggregate of over $26,000,000. This, with
the rapid rise pf good securitics pn the
stock exchange, in some cases s much
an four and five por cent, and the polley
of the trust companies not {o pay out cur-
rency for hoarding purposes, all contrib-
uted to strengthen the feeling In banking
elrcles and among the public at large.

Sudder Advance In Copper.

banks especlally ceased,
partly because of recogmnition that they
wers unnecessary and unjostifinble and
partly because of the policy sdopted to
piy large checks only In certified checks
on depository banks, This syafem of
payment worked no apparent hardship
and was the causa of very little protest,
B8mall checks were paid promptly In cur-
renoy. and larger amounts where it was
demonatrated currency Wis réquiréed for
purposes other than hearding. |

Omo of the sensational femtures of the
day was ths romarkable development in
the copper trade. The Unlited Matals Sell-
Ing Company reported a sharp advance in
the price. Copper which It woitld have
gladly sold ten dayp sgo At 10% conts a
pound ecommanded 1215 to 1M cents a
pound.today. During the month of Ogto-
bar th® sales of this company had been
betwoen 9),000,0) and 80,000,000 pounds of
coppar., The bulk of sales had been for
export, so that up to tonight it is estl-
mated that on the forelgn dellveries dur-
Ing November and December thers will be
A& return excesding 38,000,000 in gold. Sales
by the other coppor Interasts huve been
proportionately large

Trust OCompany Galns Deposlis.

When the banking day wos ended it was
announced at the Trust Company of
America that ths deposity during the day
bad excesded the withdrawals by $296,000,
and that the company had been able to
collect $226000 of outstanding loans;, so
that the net results of the day's businesas
wns B0 increase in -caasly of 516,000,

There was o distinct diminution of tha
run on the Lincoln Trust Company, Leoas
than 0 depositors were In line all day.
The run on the Colonial branch of the
Trust Company of America, which is the
largest branch of the Iinstitution, has
ended.

Reports from trust companiea all over

Runs upon

the city late today state that normal
conditions obtain and that Inclipient
runs on several miner ocompanies had

falled to develop.
Import Milliona in Gold.

The fmportation of 37000000 In gold,
which comes largely from London, Is
having a moral effect almost ax lmport-
ant as Its direct Influence. It means
that «credit can be sustained under the
Ei-por cent reserve law to the amount of
$56.000,000 and that the banks will be in
position to keep thelr cash reservas In-
tact, even agalnst conalderable demands,
The fact that exchange rates return 8o
quickly in favor of this country and that
the gold was so readlly obtained is sc-
cepted as an Indlcation that solvency of
American financlal Institutions s
quenstioned in Burope.

The news that American securities
opened  considerably higher In London
than on Saturday proved an encotirage-
ment to the stock market In New York.

Better Than In 1883,

not

The gold stock of the country i alteady
more than twice that which was avall-
abie in 1808, even according to libernl es-
timates of the amount In elrculation at

that tims. The gold stock then dropped
below $600,000000. It iz now In excess of
$11, 500, 000, 0.

There are conalderable orders from
abrond for Amerlean seouritles, which
rdust be pald for in gold, and this will

augment the specle imported. Inves-
tigation dlscloses an exceptionally
large number of offera for stocks

upon the books of the various cor-
porations having hoadquarters In New
York, indicating heavy Investment buy-
tng, | Thera are practicslly ne margin
tranmactions on the Stock Exclhiange st
this time

Up to dats the engugesments of gold
for import) amount to $6,000,00 by the
National CIit Bank, $2.000,000 by the
Chaxe Natlon Bank, $1,600,000 by

Heldelbuch, Iekelhoimer & Co. §1,000,- |

} .

000 by the Hanover National Bank,
$2,000,000 by Lazard, Freres: Kuohn,

Loch & Co., nn additional $400,000; the
Russo-Chinese Bank, 51,000,000, Bank
of. Montreal, $2.500,000,

One of the most important questions
ta he decided by the Clearing-housa
todny was whether or not to admit the
trust companies to memberzhip in the
Clearing-honse and to a share In the
privilege of issuing Clearing-hoiise
cortificates. . The only objcction known
to have been made to this plan was
based on the fact that the Irust com-
paties -are requlred by law to maln_
tain 4 ressrve of only 156 per cent of
thelr  deposlts, while the Natlonal
banks are required to hold & reserve

of 36 per cent. Some of the bankers
vontend that this disparity in Jegal
reserva regquirements will give tha

trust companies an advantage over the
banks If they were admitted to the
Clearing-houge and glven thé full sup-
port of the banks.

CHICAGO PAYS IN CHEOUES
Banks Only Disburse Currency
When Necessary.

CHICAGO, Oct. 28.—Very little trouble
was caused here todoy by the action of
the Clearing-House Association in limit-
ing thse amounts of money to be paild out
by the banks Business was nlmost en-
tirely on a checking basls, and was ap-
parently normal In all directlons, the
banks adopting the rule of not paying out
currency In amounts of more than $19%0 un-
less the funds wore required for payrolls.
If depositors desired money in excess of
$100, they were asked to take a cashier’'s
check for the amount. .

In all savings banks the rule requiring
legal notice was enforced, If the deposl-
tors wished to withdraw an asmount
greater than $100. The rule was elastle,
however, and the banks Imposed hardship
on no one. Mongy desired for payment
of rent, insurance pollcies, or for neces-
sary traveling was paid out promptly. In
casex where notes were to be pald, the
banks usually asked that the notes be
presented to them for payment.

The only semblance of a run during the
day was at the Hlbernlan Savings Bank,
whers many depositors gave notice dur-
ing the day of thelr intentlon to with-
draw. A detall of police wns sent thers
to k=ep order among the depositora in
line.

An hour after the opening of the doors
fully 5% people were lined up at the
withdrawal window of the lllinols Truat
& Bavinges Bank, which lma the Iargest
number of sccounts In the city.

Depositors having checking nccounts
dld not appear to be worried In the léant
by the sltuation and business proceeded
upon normal lines in all the banks.

“You oan't get vour money, but It's
safe,” ks the way one banker put It

The 'scal banks in the city declare they
wera comipelled to adopt these rules be-
cause of the action taken by the bdbanks
in the East, which would soon have
drained this clty of its capital resources.

STOCKS ADVANCE. RAPIDLY

Recovery Gradually Extends to the
Whole List, hbut Money Still Dear.

NEW YORK, Ovtr. 28—Ths stock market
had a strong opening. all the principal
netiva stocks seliing at sharp advances
over Saturday, but with very light trans-
nctlons recorded, the greater advances
belng in Sugar, Northern Paelfic, Amerl-
cain’  Bmelting, Westinghousa Hlectrie,
Toledn, Bt. Louls” & Western preferred
nnd Amalgamated Copper. Buslness came
almost to a standstill after & few minutes,
but the mnrket retained a steady tone.
Additiona to the sharp advances were
made when more stocks came into the
quotations, but the genoeral level of the
active list did not rine.

The bankers' pool, which, under the di-
rection of J, P. Morgan, loaned over
§30,000,000 on the Stock Exchange last
Thursdasy and Friday, dJdissolved today,
and the loan accounts distributed to the
banks participating. The loans, it s
learned, have not been called,

Call money opened today at 12 per cent,
The First Nationa! Bank renewed {ta
loans, made last week at 50 per cent, and
several eall louns were made at the latter
rate, Prilces of stocks sagged somewhat
when it became understood thst the banks
woiilld deal directly with the Btock Ex-
change, At 2:3, call money was qQuoted
at 70 per cent. A few minutes before™the
close, the Chase Nationnl Bank' and the
First Netional Bank each loaned $1,000,000
on call at & per cent.

IS REAL BAROMETER

Secretary Wllson Says Trouble Is
Confined to New York.

CHICAGO, Opt., 38.—A dispatch to the
Tribune from Washington says:

Becretary of Agriculture Wilson sald
last night that the farmers will get more
money for thelr crops this year than they
gvt for those of Iast year. The total
valus of all farm products in. 1908 was
$6,79.000,000. This enormous sum not only
will mean that thera will be no hard
times for the country, but that the pros-

FARM

perity which has blessed it for a dozen
yeara will continue,
Mr. Wilson §s unable to see any

danger In the financlal situation, bellov-
ing It Is entirely conflned to the specula-
tive siement In New York, and ho Is con-
fident that the next few weeks will show
that the farm and not Wall street ls the
renl barometer of our financial welfare.

Mr. Wlilson's c¢onfidence that tha
total wealth produced thls year from
farm products will be greater than that
of last yeoar [ based partly upon the
fact that there Is a scarcity of wheat and
other crops abroad and this has  con-
tributed to the increase of prices. Crops
at homa will not be ns large probably
as thoss of 1806, except cotton. As
Mr. Wilson eald, everybody knows the
price of meat has gone up, whila tha
output of the packinghouse products has
Increased,

Balances Will Be Pnid in Clearing-
House Certificates.

EPOKANE, Wash.,, Oct. 25.—Tha Asso-
cinted Banks of Spokane tonight de-
cided to take motlon similar to that taken
. by the banking Interests of New York,
Chicago and other elties to protect thelr
cash reserves. Bualances between the
banks will be pald in clearing-house cer-
tt;ioﬂcar,‘elu‘andl c:ech by depositors will

pald In checks on the -
KXasoclation. g e

The banks of this olty are In excellant
condition, and there never was a time
when the country nround Spokane was
#o, prosperous and had so much wealth

(Concluded om Page 2)

ACTION BY SPOEANE BANEKS

KIDNAPERS TAKE
bIRL PRISONER

Bold Act of Russian
Reds in London.

DAUGHTER OF HIGH OFFIGIAL

Wounded and Held Captive in
Secret Dungeon.

SHE THREATENS SUICIDE.

Taken From Sister and Governess at
. Theater Door and Spirited Away.
She Sends Notice of Her Ter-
rible FPlizht o Them.

LONDON, Oct. 2 —Barbara Lapotkhin,
daughter of Alexander Lapotkhin, ex-
Governor of Rewval, whose mother is &
Russlan Princess, has mysteriously dlsap-
peared in London, and all the resources
of the Russian Embassy and Scotiand
Yard are belng employved to trace her.

Miss Barbuara, who ls 18 years old, was
viziting London with Her younger sister,
in charge of an Engllsh governsss, Miss
Russell. The trlo went to the Aldwith
Theater, October 24, and on coming out
Barbara became seéparated in the crowd
rom her companions and has not since
been seen, although tho case was Immedi-
ntely reported to the polive and the For-
eign Offico, ncting at tha urgent reqguest
of the Russlan Governmsnt, ordered that
no effort be spared in the search for the
missing girl

Wounded and a Prisoner.

Bince Miss Lapotkhin disappearsd the
governsas has recalved a nots in a hand-
writing which she recognizes an Bar-
bara's saying that she. had been kid-
naped outside of the theater and was now
a prisoner in the cellar of a house in the
northwest part of London, the waddress
of which sha waa unable fo ascertain.
The girl added that ghe was wounded and
suffering mso meverely that she intended
to polson herselfl,

Terrorists or Blackmallers.

M. Lapotkhin has been director of the
pollca department in Russia and Miss
Ruasell suggestsd that revolutionists
planned the Kidnaping with the ohpect of
bringing her father within their veach.
He Ils now on hls way to London.

The Russlan officlals here are inclined
to the beliaf that the girl was carried off
for the purposs of blackmall. The police
ars nonplused. They say they are unable
to imngine how & womnn 1§ years ald
could be carried off against her will In
tha cruwded‘ precincts of o theater.

King Menelik Names Cabinet.

ADIBE ABABA, Abysalnia, Oct. 29—
King Menellk has taken an important
step in the direction of giving Abya-

sinja 4 constitutional form of govern-
ment In Issulng a decrea today provid-
Ing for the formatiom of & Cablnet on
European llnes. Simultansoosly with
the pubilieation of the decres His Maj-
esty announced the appointment of five
Ministers, who wlil preslde respective-
1y over the Departmente of Forelgn

Affalrs, Justlce, Finance, Commerce
and War.,

\
LE CONTE DENIES CHARGES

French Diplomnt Says He Took No

Part in German Orgies.

PARIS, Oct. 38.—Raymond Le Comte,
ex-Charge d'Affalres of tha French Em-
bassy Iin Berln, In an Interview In the
Matin this morning, in regard to the
Harden-von Moltke criminal libel trial In
Berlln, expressed the grief with which
he saw hia name trailed Into the mud
after an honorable career of 2 years, but
mays prolessional rules preclude hie taking
nction, a8 he had receélved no subpena
from either side.

With the exceptlon of the conversation
with Emperor Willlam on French art, he
eays all the allegations made againet him
at the trinl are untrue. M. Le Comte de-
olares he has. never asén Major Lynar
iorgies in whose house one witness tesii-
fied he took part) and others mentioned
at the trial, except a few times In society.
The story of the political role he Is asl-
leged to have playved M. Le Comtia =ays
Is equally false,

STEAMER FINLAND COLLIDES

Firing Rockets for Aid Off Coast
of Dover.

DOVER, England, Oct. 28.—The R&d
Star Line's steamer Finland, from New
York, Octover 19, for Dover and Antwerp,
onllided this evening with the s=outhern
breakwater off this port and is supposed
to be badly dameged, as she is firing
rockets for lfe boats to come to her as-
sistance. 4

SUSPEND WORK AT TACOMA

Operation Interrupted on Big Plant
of Dupont Powder Company.

TACOMA, Wash,, Oct. 2—Drders wern
posted this morning on the grounds of
the Dupont Powder Works, south of Ta-
coma, that all men would be lald off; in-
dicating a suspension of thes huge opern-
tlone the concern has under way toward
bullding a large powder plant here.
About 1M men are affected. No renson ls
glven for the actlon,

DUE TO TIGHT MONEY MARKET

Operatlons Cease on Tacoma Plant
Until Situation Clears In East.

WILMINGTON, Del, Oct. Z8—It wos
learned here today that the construction
work on the new dynamite mill of the
Dupont Powder Company at Tacoma,
Wash,, has been stopped because of the
presant  condition of the money market.
W. D. Ramsey, bead of the engineering
department, who has charge of all the
new works of the company, sald:

“The construction work, of the Tncoma
plant, which Is a new mill we ars build-
ing there, was stopped becauss of the
financlal condition of the country at this
time. When the financial world {s shak-
en by distuorbances such as prevailed last
weal, it s the part of prudence to cease
all conatruction work, and it is done all
over the courntry by hillders. We, as
others, want to sesa what turn the flnan-
cial situation Ian golng to tako and what
resulis are golng to follow the recent
upheaval befare continulng with our new
plant In Tacoma.'™

Hane':r Makes Speech.

BAN FRANCISCO, Oct, 23—Francis J.
Henoy made hin first political spesch to-
night, of the present city and county
campalgn, addressing about 3,000 men and
women 1o behalf of the candidacy of Dis-
trict Attorney William H. Langdon for
re-eloction,

FALL - ELEGTIONS
IN MANY STATES

Twelve Will Choose
Men for Offices.

GONTESTS [N SOME SPIRITED

Party Lines in Some Cases
Dropped, in Others Strong.

MANY COMBINES EXIST

Fusion In New York Between Hearst
Forces and Hepublicans Altracts
;\ltcnuon—San. Francisco and
Cincinnati Have Fight.

NEW YORK, Oct. 28.~Thers will be
elections In 11 states ona week from tomor-
row. In DMassachusetts, Rhode Island,
| Maryiand, Misslsalppl and Kentucky a
Governor and other state officers ara to bo
chosen: In New Jersey, a Governor only,
in New York. two Associate Justices of
the Court of Appeals; In Pennsylvania, a
State Treasurer, and In Nebraske, & Rall-
rond Commis=sioner and two Regents of
the Btate University., In Ohlo, Utah and
California municipal officers are to be fe-
lected, while In New York County a num-
ber of judges and a Sherlff are to be voted
for.

The Prohlbitioni=is have a state ticket
in all the states except Maryviand and Mis-.
sissippl, and elty tickets in (leveland,
Cinclnnatl, San Franclsco and Salt Lake.

The Boclallsis nlso have tickets In all
the stntes except Misslesippl and Mary-
iand, and city tickets in Cinclnnati, Cleve-
land and Salt Lake, but not in San Fran-
clado.

The Socialist-Labor party has tickets
in Kentucky, Massachusetts and New Jeor-
sey, while union labor made noming-
tlons for city officers In San Franclsco,

Mississippl Not in Doubt.

There 15 only one tickat—the Democratie
—in Misslssippl, and the result, of course,
is not doubtful. In Maessachnsetts there
are ten tickets, five belng dlvided among
Demonr:::i[. who ars engaged in & fac-
tional fight with the state delegation to
the Natlonal Demoeeratic Conventlon
fext year In prospective. ~The Ballot Law
Commission decided that Henry M. Whit-
ney was the nomlines for wovernor. In
Nebraska the Democrata and Populists
bused on tho officinls to ba wvoted for
throughout the state.

In Maryland there will be a straight
contest between the Democrats and the
Republicans, only the two parties having
made nominations for state officers. In
additlon to theése, & House of Dolegates
and one-half of the State Senate are to
ba elected.” The next Legislature will
choose two United Statea Senators—one
to il the uneéxplred term of the lite
Arthur T. Gorman, end the other to take
the placs of Senator Rayner. Thsé Repub-
lleans adhers to the old. plan of Sen-
antorla]l eclection, but the Democrats aras
to' put into effect & new Senatorial pri-
mary plan, which requires every member
af the Legislature to vote for the candl-
data recelving the highest vote In his

distriet. Thae Sem\lf:rlul primaries, =0

far, at least, as the Democrats are con-
ecarned, will Hereafter be a part of the
regular elections in  Maryvland. Thres
asplrants for the long term will be votad
for November 5, the candklats for the
short term having no opposition,

Local Elections Warm.

The local elections, particularly in New
York County, Claveland, Clocinnat], Sait
Lake and San Francisco, are of particular
interest this vear. In New York County
tha Republicans and the Independenca
League (Hearst) forces fused on
the county ticket, which |s made up of A
number of eourt justices and a sheriff.
This glvea unusunl {rnterest to the con-
teat, although the Republicans named the
head of tha ticket, M. Linn Bruce, for
Justice of the Bupreme Court, the most
Important office, that of Sherif{, went to
the Indspendence League, whode nominee,
Muximilinn F. Ihimsen, has been William
R. Hearst's campalgn manager In sev-
eral campalgna. Of the 190 judges nomi-
nuted, the Republicans pamed five and
the Independence League the others. Op-
posed to IThmsan on the Democratic tickat
I Thomas F. Faoley, Democratic leader
of the Second Assembly district, and a
well-known figure in East Bide polltics,
while Jamea W. Gerard heads the Dem-
ocratic ticket for Justice of the Supreme
Court. Soon after the nominations were
made, Mayor MeClellan, who had been
opposed to the present Tammany ma-
chine, announced that he would upport
tha Democratic ticket against tha Repub-
lican-Hearst combine,

Triangular Fight in Cincinnatl.

In Cincinnat! there
contest, Demprey,

_ve

is a triangular
Democrat, being op-
posed by Frank Pfaff, elected ice-
Mayor two yeéars ago, on the same
ticket with Dempsey, and by Colonel
Leopold Markbrelt, the wvetsran QGer-
man editor. Pfaff heeds the city party
ticket, which includes several Demo-
cratic mominees, and Markbrelt is the
Republican candldate.

In Clevelaond Congresaman Theodore
E. Burton 1s contesting the Mayoralty

with Tom L. Johnson, the Democratic
nominee, who s understood to be the
representative of Willam J, Bryan In

Ohlo, and to Indorse Bryan's views on
the subject of public utllities.

There are four tickels In Salt Laks
City—the American, or Anti-Mormon
party, having mnde nominations for lo-
cal offices, as have the Republicans,
Democrats and Soclallsts,

In San Francisco the Democrats and
the Good Government forces have ooms
bined and nominsated the present
Mayor. who Ia opposed by a Repub_
llcan, as well as Thlon Labor and Sa-
cldadly Ilvely.
cldledly Uvely.

MUST GO TO SAN FRANCISCO

President

Refuses to Have Fours

teenth Embark at Portland.

ORBPGONIAN NEWS BUREAU, Wash-
ingtan, Oect. 238.—President Roosevelt has
declined to order the transport Sherman
to Portland to.carry tha Fourteonth In-
fantry to the Philipplnes. ‘He maintains
that the managenment of the transport
service should be left in the hands of the
War Department. When the War De-
partment declined to amend its order
directing that this regiment sall from San
Francisco, Benator Hourns appealed to
the President.

The President looked Into the facts and,
while he expressed regret that he could
not ronder this. service to Portland, he
felt that to interfers would be to estab-
lish a precedent that would open the way

to unlimited strife in the future. This
ends the incident.
ADMIT OKLAHOMA NOV. 16

Presldent Recelves Constitution and
Fixes Date of

WASHINGTON, Oct. 28.—Presldent
Roosevelt will Issue the proclamation
pdmitting the new BStats of Oklahoma
on Saturday, Novembor 18 next, The
constitution was formally placed In his
hands by Governor Frantz and a large
delsgation from Oklahoma, at 11 o'clbok
this morning

Actlon,
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FROOLAMATION BY GOVERNOR
CHAMBERLAIN.

ETATE OF OREGON EXEJUTIVE

DEPARTMENT. is

the panks of Oregon and

Balem, Or oot
Whereas
of the Waest have lirge bulances dos
them from banke in New York, Boa-
ton, Flilladelphia, Baltimore, Chi-
cago, 8t. Louls, St Paul, Minneap
glis, Omaha and other Enstern <lties,

and beocouse of the struined Anancial

sltuation throughout the East the
banks In safd cities have refused to
make shipments pf coln OF ewrrency
in payment of sald balancea dye the
banks of Qregon and other Western
banks, and

Wherans, ae a resuit of the action
of sald Enstern banks it is imponsibls
for the banks of Oreghn to continue

in the exerciss of thelr functionw
without great injury to the indus-
triea of tha state. and

Whaereas, for the common good of
the peopls of the whole state. it W
necossery that a holliday be pro-
clatmed In order that gn oppertynity
may be afforded to the Anancisl in-
sltutions af tha state o procure from

Eastern banks the balances now due
them as hersinbefors ptated
Thorefors, I, George B Chamber-

lalo, Govermaor of the Htate of Ore-
gon, by wirtua of the authority in me
vestad. do herehy proclaim the 20th
80th and 3ist dayve of Octobher, and

R I I I I b S e S o o Ok ]

the first and mucond days of November;
1007, legal helldayas, to the end that
opportunity may be given
of this stute
of mmoney

timo and
the hanking instltutlons
Lo Ehipments

arrange for

now due them from tho banks o the
Eastera =itl=a herninbafores namaed,
without which every Industry in the
statse must suffer and the growth and
devalopment therdaf be greatly re- 4
tarded. .
In witnoas whereof 1 have here- .

unto aigned my names and caased the
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grant seal of the state to be affizea
at the capitol In the City of Salem
this 25th day of October, A. D.. 1907 :
GROURGE E, CHAMBERLAILX,
(1 8.) Governor :
By the Governor, [
F. W. BENBON, Hecretary of Stata :

besassssrsssrssssrssssassrasessd

BALEM, Or., Oct. 2 —{Special.)—By or
der of a gproclamation Iissted Jate to-
night by Governor Chamberiain, Oregor
banks will enjoy .r‘lw_\ bus.nes;: holidaya,
in which interim it Is expacted that the
situation’ In the East win becomms mords
clarified and the Coast banks wilk be en-
abled to secure the cash balunces dos
them from New Yorlk,

This actlon was taken at the instance

of the Portland Clearing-Houss commit-
toe, which met thip evening to talk over
the situation with Governor Chamberlain,
The bankers arrived in the city by &pe-
olnl eur, and bere the followlng petition
from Portland:

Hon. George E. Chambarialn, Gevernar of

Oregen: Ia view of the stralned financial
sltuation throughout the TUnited States
which hus resulted in concerted antlon by

the lsndlng clearing-houses of the oountry,
19 shipment of coin, thus ren-

dering 1t impossible for the banks of the
Htate of Oregon to contioue ln the axerciss
af thelr functions, the assoclated lanks of
the City of Portiand respectfally reguest
yaur Excellency to declure a legal hollday
throoghout the State of Oregon during the
20th, 30th and Jlst of October, 1007. and
during tha 1lst and 2d of Novembver., 1807,

desming such action abpclutely necosamry to
prepervs the credit and good name of the
Htate of Oregon.  Respootfully submitted,
FIRST NATIONAL BANK.
Hy A. L. MiTlw,

> Preaident.
LADD & TILTON,

By W. M. Ladd
UNITED STATES NATIONAL BANK,
By B Lea Barnos, Vies-Preaidant
MERCHANTS NATIONAL BANK.
By J. Frank Walson, President.
BANK OF CaALIFORNLA.
By Willlan: Mac Rae Manager.
BANKERE' & LUMBERMEN'S BANK.
By J. A. Keating, Vice-President.
SECURITY SBAVINGS & TRUST CO.,
Hy C, F. Adomns. President.
HANK OF COMMERCE,
By F. A. Wrlds, Mannger.
PORTLAND TRUST C0O. OF OREGON,
Hy B. 1. Cohen, President.

Heavy Deposits in East,

Bricfly stited, the situation as de-
scribed to the Governor is that Oregon
banks have heavy denosits of cansh In
tha KEast and the Eastorn banks re-
fuse upon any conditions. to send
money West In payment of demands,

here has been no run or Indication of
a run by depositors upon Portland
banku.

Belleving that In one week they
ean effect a satisfactory arrangsment
with county banks and also arrangs
for the shipment of money due them
from the Easat, the banks asked that
the remainder of thin week he made a
isgal holldny. November 2, the last
day mentioned In the proclamation, ia
Baturday. Monday will therefors be
the next banking day.

Tonight the Portland bankers esald
they wers confident that they can ar-
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