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EASTERN STATES

HURT BY PANIC

Tightness in Money Market
Felt Most in Manufac-
turing Centers.

BENJ. |. COHEN RETURNS

Portland Banker Tells of Investiga-
tlons Made on Trip to Atlantic
Coast—Western Financial In-

stitutions in XNo Danger.

That Portland banks are in ralative-
1y better shape than similar institu-
tions In the East Is the informmtion
brought home by Benjamin I. Cohen,
who returned Saturday from an ex-
tended business trlp through the East,
whare he carsfully Investigated the
finencial situation and conferred with
numerous conservative financlers. Mr.
Conen does not expect the storm in
Wall strest to spread to the West, but
says that if by nny chance & touch
of it should reach Portland, it would
find banks In Portland better fortified
than those in the blg financial centers
of the East.

“The tightnesa of the money mar-
ket sald he, “which s practically
world-wide, s felt with peculiar forca
in Naw York, Pennsvivania and the
other great manufacturing states of
that sesctlon. Forces are belng cut
down, and preparations are belng made
to rentrict production on all sidea; the
fden being that oniy In this way can an
equilibrium be established between the
volume of business and the, Imited
supply of capltal that ls avallable to
carry it on

Rallroads Are Retrenching,

“The radical attacks upon the rall-
roads, and the extremist views promul-
gated by the authorities, have so far
erippled the crodit of the ronds that
retronchment in expenditures and the
digcharge of large numbers of men
acem (o have become melancholy but
abxolute necessities Reckless finan.
clering by solfish and dishonest men
has Intensified the trouble until drastile
remedles have become necessary. The
Helnzxe flasco, llke the lancing of a boll,
was palnful, but the patlent was batter
when the operation was complated

“In the meantime, while there hns
been an e#normous shrinkage in the
nominal value of mecurities, thars have
bean, with the exception of the Knlek-
erbocker Trust Company, no fallures
of great moment and t.w-l!-ruun-.;g:."-ql
hanks und trust companies throughout
the entlre East v conducting thelr
réegular business with a due regard to
the interests of thelr customers.

Different in Chicago.

“In Chicago, n very different atmos-
phere prevallad. There was an alr of
calm confidence among bank and trust
officials, with an éntire absence of pas-
slam, or lack of confidence In the local
situntion. Chicago financial institu-
tloma weore supplled with sufflclent
funds, und while money was tight and
rates of interest higher than usual, it
was stated thiat no customer of any
Chicago bank, who wns wWorthy of
cradit, had been denled resasonable ac-
commodation.”

Mr. Cohen expressed his great satis-
faction at belng home ngalin. in con-
trant with the gloomy and pessimistic
Esast, conditions in Oregon, he contin-
ued, raflect the prosperity which kind-
Iy Nature has poured out with a lavish
hand. .

“The largest crop In our hilstory is
now balng marketed at prices which
have not beaen so high for many years,"
he sald, “ahd this iz bringing In a
flood of gold at a time when money
¢can be employved ¥Wn a thousand and
ane profitable Industrios,

“Labor here {8 in demand, and no
skilled mechanic need be out of am-
ployment for a day. The ﬁpztnrinl in-

atitutions of Portinand are relatively
much better off than simllar concerna
In the East. If our people will care-
fully study our several banks and trust
compnnics, they will have no difficulty
in finding safe depositories for thelr
funds.

Banks D(‘:'_-!l:l"‘e Confidence.

“When a State or National bank hns
proved; by long vyears of fonir and
equitable dealing with the publie, that
it Is worthy of trust and confldence,
then It should be backed up by the
patronage of our paoople. It is far
better for our community to have a
fow tried and true banks, carefully and
conservatively managed, than & host of
mushroom concerns that, like Jonah's
gourd, ‘ETow up in a night and perish
In a night”

“All that is needed to restors confi-
dence In the East, and to continue the
happy state of prosperity which we
now enjoy In Oregon, Is & return to the
old- rnam.mmel virtues of honesty and
frugallly.

“The outlook In this section is excel-
lent, &nd with our sturdy and salf-
reliant population, thers Is no reason
why we should not enjoy prosperity
for many yoears to come.”

INCAEASE 15 A SURPRISE

CORPORATIONS ARE HARD HIT
IN OLACKAMAS COUNTY.

Assessed Valuations of Seven Coms-
binations in County Have Been
Ralsed Over 22,750,000,

OREGON CITY, Or., Oct. 21.—(Special.)
—County Assessor Nelson has added
$2,780.55 to the nssessment of the seven
large corporations doing business in
Clackmmas County during=- the past Tive
years. The Oregon Water Power &
Rallway Compuny alone |s assassed at a
higher wvaluation than all of the other
corporations were {n 1S

The flzures glven out by the Assessor
are surprising and show that the South-
orn Pucifle Company, the Wererhasusaer
Company, the Portland Genera]l Elsotric
Company, the Willamette Pulp & Paper
Company, the Crown-Columbla Pulp &
Paper Company, the Oregon Water Powear
& Rallway Company, and the Oregon &
Callfornin Rallroad Company were ns-
seaped five yoars ago nt § 222, nnd _this
year thelr valuation s glven as $5.437,745,
not including the lands of the Portland
irrm"mi Electrie Company, which are as-
at 56,03, or the lands. of thea
on Water Power & Rn!lw&'}' Com-
assessed at $635.315, making a total
of $67.4% for the latter corporation, and
$652.580 for the Portland General,

Fiva yearz ago the assecssed walustion
of the property of Clackamas County
wie HI2M0, and the following year
everything was doubled, but since that
time there hns been no increase in farm
values, save where there has been an
inereass in the amount of cultlvated land,
Timbered Innds enf the “‘r-p'nrlvu‘uefnr
Company and the Bouthern Pacific Com-
pany have dean ralsed from .55 per
acre' to. §12 since 182, The comparative
values of the corporations follow:

18402 1007,

Bouthern Pacific Tands, .FI161,335 § 056260
Weyerhasuser Company. 23,750 430,630
FPormtland General Eloec-

tric COomPany . .. c..an 252,240 617,850
Wilametie Pualp & Pa-

por COomMPRANY....... . 03,000 B40, 060
Crown - Calumbla Pulp

& Paper Company.... 20000 100,000
Oregon \a&nl Inu\.rr &

Rallway Company. . 18,800 614,103
Oregon & California nnl'

Road Company....... 1{14 naT n24.420

Tatalw ... - s o S'! 22! 3,437,740

A NEW DEPARTURE.

The cost of Interments has been greatly
reduced by the Holman Undertaking
Company.

Heretofore it has been the custom of
funeral directors to make charges for mll
{neidentals connectad with a funeral. The
Edward Holman Undertaking Company,
the leading funeral directors of Portland,
hava departed from that custom. When
casket Is furnished by s we make no
extra charges for embalming, hearss to
cametery, outaide box or any servicea that
may be required of us, except clothing,
cemetery and carriages, thus effecting a
saving of 325 to §i6 on ench funersl
THE EDWARD HOLMAN UNDBRTAK-

ING CO,, 220 Third st , cor. Salmon, *

CARD OF THANES.

Wa wish to express our heavifelt
thanks to our many kind friends for
thelr tender sympathy and kindness,
and for the many beautiful tloral pleces
in this hour of our great bereavement
in the death of our loving husband and
fathear. MRS. BRIDGET FRAINEY

AND FAMILY.

-

AMERICA IN LEAD

Captain L. D. Mahone Makes
Address at Y. M. C. A.

L

MAY BE WORLD DICTATOR

Former Army Officer Says China Ia
Nation Unlted States Must Con-
sider Because of Large and
Ignorant Population.

*The Supréemacy of America’ was the
subject chosen by Captain L. D. Mahone,
Ph. D.. for the address at the Y. M. C.
A. Sunday Club vyestarday afternoon,
Captaln Mahone served In Cuba and
Puerto Rico for 11 months during the
nctive campalgn of the Spanish-American
war, mnd wns one of the military at-
taches to the delegation sent to the is-
lands to Investigate the achoel question,
He then made a trip through South and
Central America In the service of the
Government to study trade relutlons be-
tween those countries and the TUnlted
States. He iz now acting as attorney for
tha 0. R. & N, Company.

In opening his address Ceptalin Mahone
gave a brief history of nations, saying

that the last century hag lLeen the most

fmportant I!n the waorld's history. He

named ns great events of the last 10

years the Spanish-American war, the
Czar's peace proclamation. the Dreyfus
case, the regeneratlon of China, the en-
trance Ifto the valley of the Soudun, the

Russo-Japaneses war and the spread of

Christlanity. He =ald In part:

As we look bafk at the past history of
the world wes find that some one natlon
aiways plaved a loading part, and today wa
find that we have besen selecied hy provi-
dence to taks the lead In thls and coming

centiurtes. Wa have nothing to fear from™

the nations of the world, but wes have a
great denl to fear from the discord which
may arise withfn our midst. If this nDation
is aver destroyved it will be because of 1n-
ternnl and not sxternal feuds. The history
of tha world has shown that s lopg as we
develop manhocd and womanhood we ave
safe,

‘The -confiict for the supremacy of the
world Is rcentered In two great Ianguagod
nnd in three groat nationa The Ianguages
are the Anglo-Sazon and the Slavie and the
nations Russis, Great Pritnin nnd the
United States The confliot for suprémacy
may coma about over the En=tern question.
The three stratogic polnts of the Far Hast
were 4 few moanths ngo held by these threa
powsrs—Hu=sia holding Port Arthur, Brit-
aln Hongkong and the Unlited States Ma-
nifla. During the last fow years the gronl-
et flegt of battleahips the world ever saw
has beon gathersd together, and It mny be
the future battla over mupreme world rights
will be’ fought out In the Pncifio Ocean
neéar theéso thrae siragetic points,

Chinn is the groat netlon whom we must
toar In the futurs, so far as our clviliza-
tion is concerned. That great country eon-
talns half tha population of the world, =o
that if thrown out into other nations (tw
propls would materially lower moral stan-
dards. Every loval Amorican ahould sup-
port the polloy of this Government Lo rtund
cut  aghinst nny parctition of China

It is since the Epanish-American wax
that we Have become a world power, and
the nationa of the werld nre now looking Lo

us to solve thelr probloms as well as our

own,

H. W. Stone, general sccratary of the
locg! Y: M. C. A., who has just returned
from o trip to the Bast, remarked to the
audienes after the address that he
thought” the naverage sattendunt at tha
nfternoon mestings bad a coneeption of
hiz country already large enough, and
took oocasion to say he differed with the
views of the speaker, and thought ths
United States would have enough to do
in poverning herself without taking ths

responsibllity of ruling other nations.

He sald he went to obe of the highest-
priced and ‘‘swéllest” theaters In New
York while he was there, but dildn't stay
half way through becauss it was all

“slush and ssnsuallity.”

“If each individual in this country,'” he
said, *“*will govern hims=if he will have
about enough to do without worrying

gbout China or Russis."

CARD OF THANHS.

We desire to express our sincare and
heartfelt thanks to friends for their
sympathy and the many beautiful floral
offerings In our late bereavement.

MRE. JAMES D. RAINEY
AND CHILDREN.
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“HIS MASTERS VOILE

itors a]wa}s welcome,

LAUGH! DANCE! SING! PLAY!

It Makes No Difference

VICTOR RECORDS

Give the Best Resulis

Comie songs., duets, quartets, band and dance orchestra |
music; finest of artists singing songs that would cost vou
thousands of dollars to get into your home in any other way.
Artists such as Melba, Calve, Schumann-Heink, Sembrich,
Gadski, Homer, Eames and many others.

Phonographie requisites—HORN, CABINETS, all the NEW
and OLD RECORDS, you will find in our large Parlors,

VICTOR MACHINES always .in stock. Prices ranging
from $10.00 to £500.00. Sold on the easy-payment plan. Vis-

WOODARD,

Corner Fourth and Washington Streets
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NEW /I CORDS

For November, on sale throughout Amea'ica

'” AR 0 DT R A AR 0 2R IR, IR DN N'U 7 ]

All wvocal gelections have sccompaniments by the Vieter Orchestra”

8-inch 35 cents
Duet by Harlan and Stanley

Yankes Doodlo (No, 3365)

Male Quartet by the Haydn Quartet
In the Wildwood Whete the Biue Bells Grow

Arthur Pryor's Band
Telescope March (Ne. sz17) Seltzer
Accordion Solo by John J. Kimmel
Mediey of Irish Jigas (No. ss38)

Whistling Solo by Ed. Ables (No. s108) Py
Love Mo and the World is Mine (No. 5967) Ball Specialty by Collins & Harlan
Soprano Solo by Miss Ada Jones Closing Time in'a Country Grocery (No. 3736)
Mammy's Jfttlo Curly Head (No. 5366) Joaes Talking Record by Len Spencer
Tenor Solo by Hmy Tally with wiolia _

A Friend of Mine Told & Priend of Munes (Ne, s:60) Paley Arkansxw Travaeler (No. 11o1)

L]
ro-inch 60 cents; and r2-inch $x
Police Band of Mexico Duet by Collins and Harlan
Velino M. Press, Director In Monkey Land io-inch (No. sam)

Hidalgpense T:iufsm =::nch_ chi’f‘&!ﬁﬁalwl!lu;i‘ne- Tenor Solo by James McCool
Twenty-third uly Mamnch xo-in No. safig) e i N
Pagt Ly Funteuta “inliih G, 3568) D e The Gis1 I Left Behind Me 3o-inch  (No. sosg) Loves

Felix Dias March sa-loch (No, 3:673) Presa «Tenor Solo by Blﬂy Murray

Semiramids Overture iz-lnch (Ne, 5:47%) Rossini Golden Rod so-lnch  (Wo. 5247) E McEinley
» Arthur Pryor’s Band Tenor Solo by Byron G. Harlan

Blavery Days March 'mlnrf: (No. gay1) Zeta Captain Baby Bunting yo-Inch (No. sauf) Helt

By s Fantusia (Esmenhuan ) ook | Yodel Song by George P. Watson

Aftor Bunset—Melody zs-Inch (No. méyx) Pryor Medley of Yodel Songs 1o-lnch  (No. ssfs)

Baioss from Metopolitan Opera Bouse Soprano Solo by Miss Helene Noldi
(Na, 3:673) Tebanl The Laat Rooe of Summer so-inch  (No. gaty)

German Cavalry Band
Parado Post {with Kniser Friedrich March)

sl Lo i) Tenor Solo by Harry Macdonough

Eamnonic Retreat o-inch (No, 5336) Soestab—Tvory Vall e <
Victor Dance Orchestra e L e ik

La Blanche Waltzes ta-inch (No. 5167 Sheridan Descriptive Specialty
Victor Drum, Fife and Bugle Corps by Miss Jones and Mr. Spencer
‘War Soags March wlm‘-b Ne. 5*3? Roger Blaet Me Down at the Comer zolnch (No. s253)
Xylophone Solo by Chris Chapman Yankee Talk by Cal Stewart
Dell’ Oro Mazurka scinch (No, s373) Dell* Oro Uncle Josh Joins the Grangers o-inch  (No. s248)
Accordion Solo by Joha J. Kimmel Tenor Solos by Harry Tally
Modley of Straight Jigs sodnch (Ne. sasg) Bye Bye, Duul.‘e sodnch  (No. 5358) Von Tiizer
Comic Song by Clarice Vance Sacrameste "gﬂ' (No. ;1’(1} 55 Von Tilser
I'm Wise so-lach (No sse3) Williains Jebrew Choir Records

by “antor Meiscls, and Choir of Congrega-
2Ol Bongy By Yests Vittorla tion “Ohab Zedek,” New York City

Bhma Istael :o-inch (No, s235)

Contralto Solo by Miss Corinne Morgan

Homeward 1olnch  (No, se63)

(No. 5249) Tate "
Afn’t ATl oy and Ain‘t All Jam oo Eiz chaim m-inch (Na saye)
- (\:‘ 5&5?5“‘ * X - Everasd Ishtabach 1o-inch (No. sar )

Kdushu 1oinch  (Nowgzy)
Zur Iarael 3o-inch  (No. sag3)

Three Songs by Harry Lauder
The Great Scotch Comedinn Der Kidysh 1o.nch  (No. g244)
I"ve ﬁomﬂ:l.n!ln the Bottle for the Moming Birchas Kohanim ro-lnch (MNo. zyg)
ro-lmch (No. ssoo1) Ov horachmim s2-inch (No. 3:667)
1 Lave a Lassls (My Scotch Bluebell) ro-tach (Ne. ss00e) Mimiomeho 1oidnch (No. 51468)
Btop Your Tickling, Jock! se-inch (No. gsaog) Yismoachu zs-loch (31665)

New Red Seal Records

Alice Nielson, Soprano Marcel Journet, Bass
mp:’.;mt"a:;;h m'b“‘l‘mmwa"goﬁ:’h' so-inch sirs, with orchestrn—gs—/n flalian,
(No. 74057) Donizett] E t—Infelico o tu credevi (Ushappy One)
Charles Dalmores, Tenor (He-beor7) .

x2-Inch size, with orchestra—g3—J= fisiiam,

Trovatore—Ah st bea mio (The Vows We Fondly
hted) (No. Bsiz3) Verd!
Florencio Constantino, Tenor

re-inch sige, with orchestra—g1. 50 each—/n Jiaiian.
Travipta—Del miel bollente spiriti (Wild My

Herbert Witherspoon, Bass

ra-Inch sizre, with orchestra—§1. 50 each—Ju Engiish,

Etijah—~Lord God of Abraham (No. pgo81) Mendeleschn
Elijah—1it is Encugh (No. y4o83) Merdelssohn

ream of Youth) (No. 74083) Verdi wa s
Motistotele— fx?_.ﬁ“’ to eol o (N ) Emilio de Gogorza, Baritone
{qm!.liggo nto &0 passo'* (No. 7..9840“0 go "

¥ Atricaing (O Paradiso) {Oh Paradise) &II‘:?”:!:) 12 Inch pize, with orchestra~g1.50—/n Snglisk.
Meyerbeer Bemela—Where'er You Walk (No. 740849) Handal
Any Victor dealer will gladly play these records for you. Go and hear them to-day!
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Write for free
catalogue of aver
3000 Recordas

New Vicor Recorde| Yictor Talking Machine Co.

Ameri th of
Saveing ol Pl Camden N J,Us A
Berllner Gramophone Company of Maontrea!, Canadian Distribators

'l.\.\.i_li

Q)0 @ @@

)77 | /@171 8) |7 @1 7@ 78| 7(@Y /@ T/8) 1 7@\ 7/ @) 1 (@)@ /@)1 1(@)17 @)\ I

l(i

Wholesale and Refail
Victor Dealers.

THE LARGEST VICTOR DEALERS IN THE WORLD.

Beautiful
~Parlors.

Sixth & Morrison SR,

VICTOR
TALKING
MACHINES

$1.00 DOWN—$1.00 A WEEK

e

Come to our Victor Hall, near
4th-street entrance, and hear
the new records played. Also
the best of old favorite records

Victor Talking
Machines from $10 to $100

Cipman,-(Uolie & Q.

The House of
Highest Quality

o’ll Find the
cwW

[ctor
cords

And Also the

Largest and Most
Complete Stock of
Talking Machine

Disc
Records

Portland
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Visit Our New

Cosy, Comfort-
able and Indi-
vidual Audience

Rooms

Also the Largest Line of

TALKING
MACHINES

Town---All the Best
Makes---Columbia,
Victor, Star

Iso the finest stock of

ecord

abinefs
upplies, Needles, Etc.
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Here you have opportunity to
hear all makes, as we are not
mere ‘‘agents’ for only ane
make, and you can therefore
make eomparison and be sure
of getting the best.

Our Small-Payment Plan
Makes Buying Easy—

Ask Our Talking Ma-
chine Dept. About It.

Piano, Organ and Talking
Machine Headquarters

iggest, Busiest and Best

B
353 Washington St.

Corner of Park
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Stores Everywhere
CALIFORNIA to ALASKA
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