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~ RU3H FOR MONEY
GLOSES BIG BANK

Knickerbocker Trustls
On Rocks.

PAYS TILL VAULTS ARE EMPTY

Big New York Financiers
Hurry to the Rescue.

CORTELYOU PROMISES AID

Wall Street’s
Fallure of One of Blggest Trust
Companies—The Prosperous

Woes Aggravated by

West Is Unperturbed.

BITUATION IN OTHER CITIES,
BAX FRANCIRCO—Abundant capital
for lagitimate purpoass, Western
banks are oraditors. No fallurem
CHICAGO—Banks daver so sound, ow-
fng to inapaction by (Rearing
Houss asince fallure of Chicago
Natlonal.
1LOB ANGELES-
etringency
and general

All bamks solld, but

has restrioted loans

loans stopped to ac-
cumulate surplua No Imporiant
fallures, though soms Jines of
businesa overcrowded.

BALT LAKE—Financial candition
nevar oo goddl. HBanks have large
resrrven. Volume of business In-
ereaned. fHlight deciine In mining
wookn,

HELENA—TFinancial
batter, Bumper croDs, record
prices for wool and sheep and
cattls mre higher, Biate hanks
havae munprecedentsd deposiisa and
TeAETYVOR,

EBATTLE—RBank deposits increaned
from £80,000,000 - to. - $T2,000,000
since January 1. Banks lend large
sums n Bast. Orly depresming
alemant s resction fram real es-
tats apsculation

TACOMA—HBanks show unusual esolld-
Ity, with great [ncrease In de
ponity, Good crops at unbeard of
prices.

BPOKANE—Volume of husiness 20 to
25 per oent larger than last year.
No tightening In money market.
Clearings and deposita larger than
ever hefare,

DENY -Hank clsaringe steadlly
increnas and miniog men not af-
fected by oopper alump.

comdltion never
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Oet. the un-
foundatlion all bus=i-
for a time today and be-
restored New

2 —Credit,
of

NEW YORK,
der-the-surface
ness, troubled
fore ponfldence had besn
York's eecond largest finpnelnl instito-
tion had ita cash wvaults under
the pressure of the biggest run exper-
fenced here in o genaration; A stock ex-
changs firm had falled for $8,000,000; TWall

emptied

streat’'s principal securities had settied
from B to 8 a share; call money had
rigan to 70 per cent; and local bankers,
united to stem the tlde of distrust, had

been forced to appeal for rellef to the
Becretary of the Treasury at Washing-
tan.
Assurances of No Effect.
All this was in the face of reassuring
statements by the Acting Superintendent

of Banks that the suspectod bank was
solvent, declarations by prominent bank-
that there was no true basls for
alarm, and assurances from Washington
that Secretary Cortelyou would not hesi-
tate to nct promptly In any situation
whera legitimate business was threat-
ened. Now that the first scare s over
and the worst of the future discountad,
it I8 belleved that the local banking af-
falrs will soon readjust themselves,
Mr. Cortelyou reached New York from
Washington at 8:30 o'clock. He was mat
at Jersey Clty by Hamlilton Fish, Assist-
ant Unlted States Treasurer, and the
fwo weres In earnest conversation during
the ferry trip to New York. Upon reach-
ing this clty, they went at once to the
Hotal Manhattan, whers several bankers
weare Inter pressnted the Secretary.

Pays 88,000,000 in Three Honrs.

The Knlekerbocker Trust Company, the
storm center today, pald out cash to de-
positors at the rate of $4.44 n minuts for
thrae hours and then closed {ta doors.
Tha directors had, ss they thought, fully
prepared for a run, and caused to ba
annnouneal in today's papers that 35,000,-
e in onsh was on hand to meet all
eventunlities, At 2:M a few depositora
withdrew thelr accounts. and an hour
later hundreds were in Hne to take out
thelr daposita at thse main ofMce &L
Thirty-fourth streoet snd Fifth avenue,
and at the Harlem and Bronx and down-
town branches

The 20000 iasted until 12:30, when
Vico-FPresident J. T. Brown announced
that the bank had no more cash avalla-
blo. and payments were suspended. Mr.
Brown said that the bank would open to-
morrow and paymernts be resumed at
10:3% o'clock. The Knickerbocker, It was
phinounced, had ample resources to meat
all demmnds, was perfectly solvent and
it was cnly a question of raising the
cagh, when all depositors who wished to
withdraw could do a0,

Bankers' Committee at Work.

J. P. Morgan and his partners wara
in conferance at their Wall-street of-
fices until after 8 o'clock. Mr, Morgan,
whan askod as to the sltuation, sald:

“We are dolng everything we can, as
fast as wa can, but nothing haa yet
crystalllzed.” I

He would give no intimation as to

ers

to

the plans under way to allaviate the
situation.

Goorge W. Perkins, Mr. Morgans
partner, met a number of bankers and
trust company officials ‘&t the Unlon
League Club tonight, when the finan-
cial situstion was canvessed in an in-
formal way. There was n mesting of
the Trust Companies’ Assoclation after
banking hours today, at which a com-
mittes conalsting of George J. Young,
of the Windsor Trust Company; Otto
Barnard, of the New York Trust Com-
pany, sané Clarence H., Kelly, of the
Title Guarantee & Trust Company, Was
appolnted confer with the officinls
of the Knickerhocker, with a view to
extending such assistance to the com-
pany as Investigation would warrant.
The official statement concerning the
meating said:

**The bank presldents of New York
and Brooklyn were present and a com-

to

mittes to report on a plan of closer
go-aperation among the trust compa-
nies was named.”

Trust Companies Refuse Help.

night

A. Foster Higgins, who Iast

Ottoe Kelaey,
Insurnnce of New York State,
Whe Is Under Investigntion,
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was chosan to the presidency of the
Knickerpocksr when Charles T. Barney
reslgned, swas present at this meeting
and lald before the others a statement
of thes Knlckerbocker's affalrs. “He
talked for the institution &nd then
withdrew, hurrying cway to a meeting
of the dlrectors of the Knlckerbocker.
Lator he snldg that the Trust Companiea®
Amsoclation wished to Inapect the
Kunlckerbocker's securities, and that
after the commities had done #o the
arsociation would reconvene at A late
up town. Mr, Higgins wos not
optimistie. When sasked If tha othor
truat companies’ presidents were reluc-
tant to heip out his bank, he repliod:

“Roeluetant |s no name for it," ha re-
plied. *“Reluctant Is no name. for it
They @eemed to feol that they ought
to hold on to all the money they had,
One of them said to me:

**Wa might have helped you out, but
hers you have closed your doors.'

““You mean that you don't want to
ride a derd horse?” I said. ‘But T wish
you to dlstinctly understand that the
Enlekerbocker s not a dead horss, and
what are you going to do about 1t?*"

Mr, Higgins would not say what was
anawerad.

Can Mecet AIl Obligations,

The committes appointad hy the
Trust Companiea Association made a
¢urgary examination of the Knlcker-
bocker's books tonight. This was
sufficient, Chalrman Geogge W, Young
sald, to establish the solvency of the

hour
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WILL NOT SWERVE
FROM RIS POLIGY

Wall Street Can’t Move
Roosevelt.

WILL PUNISH DISHONEST RICH

Better Pain of Operation Than
Ravage of Disease.

HONEST RICH QUITE SAFE

President Says Offenders Thems-

‘selves Are to Blame for Troubles,
and Not He, Who Merely
Turned On, the Light.

NASHVILLE, Tenn., Oect, 22 —Never
bafors has Nashville so elaborately doec-
orated herself as today, when welcom-
ing Presldent Roosevelt Bunting,
flags, banners mnd plcetures of the
Pretsldent weres on almost every house
in the uptown seotlon or the city, which
was erowded with people from 4 radius
of 100 miles. The speclal train entered
the Unlon Statlon amid the booming
of cannon, ringing of bells, shrieking
of whistles and the cheering of thou-
sands. Thoe street parade, led by the
Chief Executlve, was o continuous ovi-
tion.

The President's Speech.

President Roosevelt in his address
at the Auditorlum sald today:

Thers has been trouble in the stock mar-
ket, in the high financial world during the
last few monthe The statement has fre-
quently been made that the policles for
which I stand, leglalative and executive, are
rosponsible for that trouble. Now, theas poll-
clen of mine cnn be summed up In one briet
santance: they represent the effort to pun-
ieh succosnful dishopesty. I doubt if thewe
policles have hud any material affect In
bringing about the present trouble, but If
they have, it will not alter In the alightest
degroe my determinntion that for the re-
maining 18 months of my term thess poli-
cles shall be persevered in unswarvingly.

If to arousa that type of civic manhood
In our mnation it weres pecesanry to suffer
any tempormry commercial depression, 1
should eonstder the cost hut small.

Tums on the Light.

All we have done Has beea to unearth
the wrongdoing, 1t was not the fact that
it was unvarthed that did the damage. All
1 414 was to turn on the lght. I am re-
sponsibia for turning on the light, but I am
not responaible for what the lght showed.
1t is impomsible to cut out m cancer without
making the patient feal for a few days
rathor slcker than he felt boefore. No ma-
terial well-balng can save this nation 12 it
loses the lift towards higher thinge

I will permit nelther the demagogus, upon
one side, nar the reactionary on the othsr,
to drive me awsy from the course or policy

which 1 regard as most vital for the well-
belng of this aatlon. And the thing most im-
portant to remember |a that that policy has
two sides. It would indead he an evil for
this natien If we ever permitied ta grow
up & spirit which would discriminate against
the honest man who achisves businesa sue-
pean

Honest Rich Man Entitled to Wealth.

Thera ia nothing moaner than the hatred
of the man who prospérs honestiy simply
boeauss he has prospered and 1 challenge
the spirit of every rood American when I
may that the honest raliroad man, the honest
banker, and the honest business man who
makes a fortuna hecause his sxceptional
business ability onables him to render ex-

ceptional mervige to the community, is en-
titled 1o it
if ever there ghould bs any temporary

gEuNts of popular feellig that demand what
in wrong, what im unrightsous. the true ser-
vant of the people fs the mnn who disre-
gurds that temporary wish of the people to
doevil (Great applatse. )

No man will staind more strongiy than I
will In the defense of propertiy, so long as
it is honestly acquired and honestly used.
(Cheer=) 1 will astapd against crimes of
brutal wiolence Jjust es [ wmtand against
crimea of unscrupulous cunning.

Upholds Decalogue and Golden Rule,

There are certain gentlemen who say that
I have talked ngainst men of wealth as such,
These gantlemen are blind If they seo tha
facts in that Hght. T wlil protect in every

oqI
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STANDS BY HIS POLICIES.

My policles can be summed up In
ona brief sentance: They represent the
effort to punirh auccessnful dishonesty.

1 doubt if theso palicles hava had
any matarial effect in Wringing about
the present trouble, but, If they have,
1t will not xiter in tha slightest degren
my determination that for thoe remain.
ing 14 months of my term they ashall
be perseversd In unswervingly

All I di4 was to turn on the Hght. 1
am responsible for tumning on tha
Hght, but I am not responsible for
what the light showed,

I will permit’ nelther the Jdema-
Fogue on on= slde nor the resetion-
ary on the other to drive me away
from the pofloy which I regard ns
most vital for the well-belng of this
Natlon.

I will
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protect ths honest man of
y wealth to the extent of my ablilty,
and in no way can 1 ultimately pro-
tect the honest man of wealth so of-
frotively as by doing everything In
my power to bring to justice his- dis-
honest brother of wealth.
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way in my power honest property. I will
protect the honest man of wenith to the ex-
tent of my abllity and Ia noe way can I ul-
timataly protect the honest man of waalth
s0 affectively us by dolng everything in my
power (o bring to Jjustice his dishonest
brother of weaith, (Great sappiauss.) Our
whola movement Is simply and sclely to
make the decalogue and the golden Tule of
soms practleal moment in the bhusinssa of
1ife of the community., (Great applaoss and
cheers.)

At the Hermitage, the Presldent
spoks briefly In sulogy of Andrew
Jackson., Shortly after he departed for

Chattanocoga.

CROWD INTERRUPTS SPEECH

President Cannot Deliver Address

Becauge of Immense Throng.

CHATTANOOGA, Tenn., Dct. 22—Prob-
ably 20,000 people were In danger of In-
Jury tonight at the Central Station when
Prosident Roosevelt's special tratn rolled
Into the shed at 6:10. It wne a surging
mass of humanity that could not be con-
trolled. The demonsatration was so great
that it was impossibla for the President
to speak. He made many attempts, but
finally gawve up. The cheering was almost
incessant, and in the wild rush to get
close to the President's car women wers
carried off thelr foet and men had to
'l ]

(Concluded on Page 2.)

AMERIGAN FIRST
10 TOUGH EARTH

Balloon United States
Has Landed.

TRAVELS 700 MILES IN AR

German Balloon Pommern Still
Flies North.

AERONAUTS ALL SCATTER

Two Leaders in Race Across Great
Lakes, Others Fly Eastward Over
Indiana and Ohio and One

| to the Northwest.

L

BT. LOUIB, Mo.,, Oct. 22—Tha begin-
ning of the end of the greatest balloon-
ing race ever held in America, the sec-
ond contest for the International aer-
onautle cup, was signalled tonight by the
Ianding of the Americnn balloon United
States at a point 12 miles south of Ham-
iiton, Ontarlo, near the shores of Lake
Ontario. Thea United Statea ils bhellaved
to have held the lead In the race at the
time of landing and In its 25 hours of
filght from St. Louls had coverad a dis-
tancs of approximately 700 miles, meas-
ured io an air line.

The noarest rival to the Unitad States
is bollsved to bs ths big chrome yellow
German crulsing balloon Pommern, which
was last reported as whirllng across Lake
Erie in the teeth of & 35-mile gale. The
Pommern passed over Cleveland during
the afternoon, and sent down a message
reporting “‘all well” It i= filgured that
tha Pommern was but a little distance
behind the United States during the after-
noon and, if she la able to remain up after
crossing the Iske, thare is a bellef that
she may excel the excsallent record of
the United States.

With the exception of the United Btntes
and Pommern, all of the other con-
teatants seem to be scattered tonight over
the state of Ohlo, several of them near
the West Virginla border line. Dispatches
have come from Minnesota, from Wiscon-
sin and from Northern Niinols, reporting
btalloons in those locallties, but they are
glven slight conslderation hers by the ex-
ports, who belleve all of tha cars munt
have taken a northeasterly direction soon
after the start.

8T. LOUIB, Mo., Oct. 22.—Scattered
through tha State of Ohlo, with ons or
two tralllng In the viloinity of tha

Great Lakes and snother Inst heard
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from In Chatham, Ontario, all nine of

the big balloons participating in the
second International aeronmutic oup
races were still im the alrtonight,

Throughout the afternoon rteports of
bailoonm at various points In Ohlo have
been coming in, while Detrolt firat sent
word of the contestant which after-
ward passsad over the Canadlan border
and was Iast seen at Chatham.

The ldentity of only four of the bal-
loons has bYesn proven. McCoy and
Chandler first raported thelr presence
at Marlon, Ohic. The last message wks
to the eoffect that the Amerion would
descend on the borders of Lake Erle,
probably in the vieinity of Cleveland.

Pommern Passing Over Lakes.

The German ballopon, Pommern, No.
1 In the race, passed over Cleveland
late this afterncon, and Pllot Erbslohe
dropped a note saying:

“Open water ahead All well” The
Pommern had been reported earller in
the day in the {nterlor of Ohlo.

A note dropped during the morning
oy New Augusta, Ind., nenr Indlanap-
olls, conveyed the Information that the

4

Mutual Life Insurance Com-
pany, Whe Lends Harriman
Milltons om Demand,
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§ Charlen A, Penbody, Presldent of
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balloon passing was tha Lotus I1I, the
only Hnglish entrant In thg race,

The French balloon Isle de France,
dropped n message for the Assouinted
Press at Columbus, O,

United States Seems to Liead.
There has been much spaculation
heres as to the identity of the balloon
which pussed over into Canada with
apparently a big lead in the big race.

The bnlloon is reported to have flown
two American flages, and this fact iIs
aceepted as proof that the balloon

is the United States, with Major Henry
B. Hersoy, of the United States Weath-
er BureAu, as pilot. The Tnited States
wan the winner of the International
race of 1806. The balloon cartied two
American flags, but all of the contes-
tants were decorated with flags and
bunting, and there 18 a chance that
the theory of the leader being the
United Stontes may be upeet. The Aaro
Club officers ara Iincllned to bellave,
however, that thera can be no mistike
of the ldentlty of the leader, and are
freely predicting that Major Hersey
will be the winner of the contest. Tha
balloon reported at Detroit and Iater
at Chatham, evidently had followed the
course which Major Hersey forecnstod
he would take.

All Beat Last Year's Record.

There seemns no doubt that the recard
mads in the race from Paris last yoar,
402 miles, will be excesded by prac.
tically every balloon in the present
race. Nearly all of tha balloons re-
ported In Ohio have covered more than
that distance, while thosa on the Great
Lakes are more than 100 miles ahead
of the record.

All of the balloons have gone to the
east and northenst One vagrant car
was reported at Ti45 o'clock tonight as
pasaing Waukegan, Ill., Just north of
Chlecago, on the edgo of Lake Michigan.

The balloon America reported to
the Assoclated Press that it had been
In slght of three other Balloons during
most of Its journey, One of them un-
doubtedly was the English Lotus IT,
and ‘another the Iasla de France. The
race among the four Is belng watched
with great Interest.

POMMERN MAKES FOR LAKES

German Balloon Sighted on Way to
Lake Huron.

SPRINGFIELD, 0O, ©Oot. 12.—A bal-
loon which passed over this clty at
noon, dropped a lotter stating that it
was the “Pommern,’ and sald also that
the aesronauts had used 30 bags of
ballnat sand ahd hsd 2000 pounds left

DETROIT, Oct. 21.—A dispatoh from
Arrian, 60 miles southwest of this city,
says & balloon passed over that city
about 2:40 P. M. headed northeast,

CLEVELAND, 0., Oct. 22.—Thp Ger-
man balloon Pommern passed over
Clevelund . thia afternoon, . being thea
first of the balloons from 8St. Louls to
be seen here. A note dropped from the
Pommern, (imsd 3:10 P. M., reads:

'3:10 P. M.—Open water ahead—Lake
Eris. Wind north-northwest, & quarter
north. All wall

*OSCAR FERBSLOHE."™

The note from the balloon came down
on Euclld avenue in & crowd of sevaral
hundred persons, who had been watch-
ing the balloon in its flight over the
city.

The nots dropped from the Pommern
wila sacursly wrapped with a small bag
of sand. The altituda attained by the
balloon at the time it was dropped was
92957 feet. The wind here tonight =
from the southest, and, according to
the local Wenther Bureau, Its velocity
is 43 miies an hour. This should bring
some of the balloons besides ths Pom-
marn In the vicinity of Claveland.

AMERICA CROSSES INDIANA

McCoy and Chandler Drop Messages
Announcing Course.

CHICAGO, Oct. 22 .The following mes-
sage wam received this afternoon: |
“Marjon, Ind., Oct. 22—To the Asso~

TRACIC DEATH OF
JAMES N, SUTTON

Suicide in Belief He Is
a Murderer.

ACTS ON MOMENT'S IMPULSE

Evidence Before Naval Board
Brings Out Story.

MANY SIGNS OF INSANITY

Quarrel Ends in Threat to Shoot Up
Onmp—RKnocks Officer Sensolesg
and Belleving Him Dead, Sute

ton Then Kills Himself.

OREGONIAN NEWS BUREAT, Wash-
Opt. 22.—~The report of the
Naval Beoard of Inquiry that examinad
into the death of Lleutenant J.mes N.
Sutton, of the Murine Corps, at Annapo-
s, that ths
young officer dellbarately took hils own
life, but the report makes It equally
plaln that at tha time of the tragedy
he was not mentally responsibles for his
aote. The roport of tha fAndings of
this Bonrd was shown to Mrs. Rose
Parker, slster of the de. ! llautenant,
when she went to Annapolls to take
charge of hila body, and In view of lta
positiva terms, further Inquiry s
lkely.

After quoting the testimony
persons having personal
the shooting, the Board
lows:

The Board from a view of tha
thorough investigation snd from
bafore if, which 1t believen 1ia
dence procurable and le par
usanimously convinced thut Becond Lisutenant
James N. Hutton committod suicide by shoot-
ing himaelf In the head with a revolver about
120 A. M. in the vicinity of the officers”
quarters. Marine Harracks Annapajls, Oeto-
ber 13. Tha Board in also convinced that no
other permpnn than the doormsed was In any
way responaible for his desth, that no oclher
person concernsd o this investigation wua
armed and that there was not sufficlont rma-
son- for the deceased to carry arms lmmedinte-
iy before his death,

ington,

lenvesa no doubt whatever

no

of all
knowledge of
finds as fol-

body and
the evidence
all tha evi-
ily rallable, 1=

The Board hns eare-
fully looked Into the case pnd in it opinlon
the doath of Lisutonant Sutton wis not oo-
canloned by any act of duty by which he was
engaged when 1L coourred

Quarrel Over Aunto Ride.
Button's fello'w officers, with whom
ha quarreled, and thosse whn endaavae

ored to prevent ware al! sum-
moned before the Bourd, and on all the
easential facta thelr testimony coln-
cides. The testimony showa that, fol=-
lowing a dance in Annapoils, Sutton
hWired a Iarge Automobile and invited
Lisutenants Osterman, Utley and Adnmas
to ride to camp with him. BC~
cepted, but on thea way Sutton grew
quarralsomes, bLecauss companlons
did nmot want to take the automobile
through the camp snd arouss the sleep-
ing officers, and _sought to engage Mr.
Osterman in & fight. The automoblla
was slopped near camp and the offi-
care allghted,
Sutton thean =ald

troauble,

They

his

he would not en-
gage In a Ast fight with Mr. Ostarman,
hut In anger astarted for his tent,
threatening ns he weont to “shoot aill
three of you bhefore morning.” To avold
trouble, one of the offlcora went to
notify the officar of the guard, whila
the others proceeded toward thelr tents,
The offlcer of the guard rushed to
Sutton's tent and found him standing
with a revolver in each hand. Tha
officer told Sutton he was under ar-
rest. but Button dlsregarded the orders
and rushed out of the tent and down
the company street, where he overtool
Lisutenants Adams, Roelker, Utley and
Bergeant Dehart,

Shot

Two Other Officers.

He shouted to them to halt and, whaen
they pald no heed, fired directly at them.
Mr, Adams rushed in and grappled with
Button, having the middle fingsr of his
left hand shot off as did mo The
othors closed In and Sutton was thrown
to the ground, but, as he fell, fired
another shot which struck Roelker In
tha chast, knocking him senseless.
Miraculously, the last cartridge was de-
fective, and the bullet, penetrating Roalice
er's clothing, dropped inside his under-
ehirt without breaking the skin. The lm-
pact, howover, wus stunning. When But-
ton was thrown to the ground, he Tall
face down, and Mr. TUtley and Mr. De-
hart sat upon him to prevent further
trouble, meantime taking away the re-
volver, which he held In his left hand,
his right arm curled under his hody.

An the officer of the day and Lisutenant
Ostorman  arrived, Lieutenant Adams,
who had been bandaging his wounded
hand, espled the prostrates body of Roel-
ker and exciaimad:

My God, Roclker s killed."

Bilclde nt Thought of Murder.

At that Sutton, who had lain apparentiy
unconsclous, suddenly jerked his right
arm from under him, almesd the revolver
at his own head and fired dbefore any one
could pravent It

It was testified by sevaral witnosses
that Sutton had boen morose and morbld
for moms days prior to the shooting, that
he had frequently talked of his intention
of *'shootlng up the cimp,” and on one
occasion had discharged hls rovolver
wildly without apparent provocation. be-
ing dlsarmed hy Major Fuller bofore any
damnage was done. The evidenca tandasd
to show that earller in the evening Sutton
hed been on friendly terms with his fel-

ha

(Uonecluded on Page 4.)

(Conciuded on Page B.)




