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REPFUBLICANS AND THE TARIFF.

If Mr. Taft shall be nominated for the
Presidency, the Republloan party will
be definltely committed to the polley
of tariff reform. It 15 certaln that he
cannot consistently accept a nominn-
tlon on & standpat platform, and doubt-
less he wiil not. The party, of ¢ourss,
wants a candilate who ean win and It
whants a platform that will ald him to
win, Four years age the party had a
candidata who could have won on any
platform. The convention, being in the
hands of the standpat eloment, natur-
Ally would not adopt a tariff revision
resolution. Yet there scems to hiave
been among the Republican leaders
some faint gllmmering understanding
of public seniiment and some desire to
have It appear that the party was not
Irrevocably committed to the sacred
Dingley tarllf. The following appears
&8 the official pariy declnration of 1904:

Proteetion, which guarde and  develnps
ottr Industries, s a card i polley of the
Republican pnrty The mensure of protoecs
tion should alwayve nt least egunl the dif-
forpnce in the cost of production at home

and abroad Wea innist upon the malnte-
nanea of the principle of protdotion and,
thersfors, rates of duty should bhe road-

Justed only when conditlons have @2
changed that the publie interest domands
thelr altaration, but this we pannot safely
be committed 1o any othor hands than
thoae of the Nepublican party o e O
the Republican Congress and the Repub-
lisan Preslient thia great quostion can bhe
Bafaly Intrusted.

That 1s to say, the grea! question of
tariff and tarift revision can be safely
Intrusted to & Republican Congress and
£ Republican President, If this dec-
larntlon does not look to ultlmate tarifr
ravizsion, what does {t mean? It means,
of course, that if the Republican Con-
gress and the Republican President
ghall undertake to revies the tariff,
that's all right with the Repuablican
party. Or If the Repulifican Congress
and the Republican Presidont shall de-
clde not to revise the tarilf, that alen |4
ell right.’ So It s elther a standpat
plank or a revision plank.

Mr. Taft has eald that if he shall be
elected President he will revise the
tariff. If the Republlican convention of
1508 should adopt a4 fMlexible plank, such
as the resolution of 1904, he would be
Justified in golng ahead with his pur-
pose. But If Mr. Taft'a opponents shall
control the conventlon, it will not adopt
such a plank. They will insert a high-
tariff, no-revislon declaration of tha
platform &8 & means of forcing the Sec-
retary out of the race. If Mr. Taft's
friends control, howewver, ha will doubt-
less get the convention to do with the
tariff whatever he wants, and that will
Ye a stralghtforward demand for the
tariff to be revised by its friends, 1. e.,
the Republican party. The attitude of
the party on the tarlff, then, will be de-
termined by the success or fallure of
Taft's candidacy for the Republican
nomination.

A WORTHY EFFORT.

It i announced that the state board
of the Young Women's Christian Assos
clation will provide means for the en-
tertainmeont and safety of tha young
women and glrls, who, unaccompanied
by parents or other persons of respon-
sibllity, will go heppleking next month.
This Is o worthy task, and one that
will no doubt bo greatly approcliated by
this class of Autumn laborers, While
technleally, and in a majority of eases,
perhaps, these workers are able to take
care of themselves under a temporary
environment that brings them in dally
associntion with strangers who may or
may not be unfit assoclates, the records
of past years contaln many a sad chap-
ter which proves that all are not able
to do so. Hoaoppleking is dboth a pleas-
mnt and remunerative occupation; it is
work andg earning combined with pas-
time, It furnishes, moreover, oppor-
tunity for an ideal outing., But In the
very nature of things It Is not prudent
or safe to permit efther girls or bhoys
to g0 to the hop fAelds without the re-
stralning presonce of personsg who have
an interest In and authority over them.
Gross Indiscretions have In past years
resulted from carelessness In this par-

-

| ticular, and lifelong misery has not in-
frequently followed In [t= train. Mur-
der has in several cases found Inception
In the soclal lnwlossness engendered by
too famillar associntion with strangers.
#nd the demoralizing Influences of the

]mi dnight or all-night dance.

It I= natural that young people should

‘dvﬁire amusement, hence the plan pro-
| posed by the Y. W, C. A, to provide en-

tertalnment of a wholesome, light and
legitimate character is likely to meet
with the favor of parents and employ-
ars and the cheerful acquiescance of
the young people who early next month
will be abroad In the hopfields seeking
both pleasure and money. This effort
of the Y. W, €, A. 1s at once wise and
timely, and If carrlied out aa planned It
will prove its worth In protecting
thoughtless, unsophisticated young peo-
ple from themselves and each other in
ungt:urd\,d sooial relations,
JUDGE O'DAY, DEMOCRAT.

Governor Chamberlain appointed a
Democrat to succeed the late Judge
Sears on the Cirenit Court banch for
Multnomah County. Of course. Every-
body knows that the so-called *“non-
partisanship” of our Democratie Gov-
ernor Is all humbug, and Is A device
used by him during political campaigns
to deccive and mislead the voter, and
never afterwards, It was superflucus
for the Governor to announce before-
hand that he “belleved 1t would be hest
that there be a Democrat on the
bench," because, as he sald, the other
judges are Republicans. That len't the
reason. The Governor threw to O'Doy
thia small plece of accldental patronage
becauss O'Day is a Democrat and a
partisan, and a {althful and unques-
tloning supporter of the Chamberialn
machine. O'Day may be useful hereaf-
ter. That Is the reason he put Thomas
O'Day on the bench. There Is no other.
No other need bes sought for under this
“nonpartlean” administration. When It
comes to honorary appointments, an
nccastonal Republican gets recognition.
But the good jobs, with power, patron-
age and emoluments, go to George's po-
litical friends.

The Governor thinks there ought to
ba a Democrat on the Multhomah
hench; but the people here do not think
&0, It |l many years since they have
elected one. They &ven refused to elect
the present Governor to such a place,
along in 1896, preferring Sears 1o Cham-
herlain by a round majority. But the
Governor gets even with them In the
long run.

HELPING OUT THE SPECULATOR.

Secratary Cortelyvou huas followed the
example of his predacessor by coming to
the reliaf of the stringent money mar-
ket In the Easat with liberal deposits of
Government funds In the banks. When
an indlvidunl or a nation is hard
presasd [or funds there Is not much dis-
poeition to guestlon the source from
which they are forthcoming, but It
would seem that this country was
about old enough to adopt a plan by
which thess constantly recurring strin-
gencles could be handled without the
entire responsibility resting with one
man.  The frequency with which the
Government_has rushed to the rellef of
these bankers has naturally had & tend-
ency Lo cause them to expect ald when-
over It Is needad, This encourages
speculation of the Kind that brings on
money sirlngencies, for, If It werp defi-
nitely understood that Wall street
would be obliged to wenther l1s storms
without the ald of a paternal govarn-
ment, more ‘cauntion might be exer-
elsed In money matters.

As matters now stand, money tied up
fn speculation ¢annot be used for mov-
fng the cropa or for other purposes
whers It is badly needed. The ald, of
courss, s timely, but it will not ancour-
fge any habits of thrift or postpone
any future stringency wheneaver Wall
gtreet “overplays” its hand In specula-
tion.

FPERTS.

The day is coming when the killing
of pests wlll be o duty of Governmerit
and what Is now In some cases a simple
matier of state law will be enforoed
by the fron hand of the Federal official
who knows no one and favors nohody.
it 12 well, we spray the apple and kill
the warm befors he ecan crawl. We
spray f[or the scale and mostly succeéd
In killing the industrious female who
knows no limit of reproduction. We
thereby eliminate the undesirable red
wwk on the fruit, or, If npt, we throw
the apple or pear {o the hog—except
when the small boy getseit first and
gots AWnay with It without harm.
Nothing can affect & boy to his hurt,
that is, interpally. Now we are spray-
Ing the sheap for scab, ticks and other
maladies; we run the ovine through a
chute whereby he Is immersed In a vil-
Ininous compound that tovera all bat
his hoad and as he passes a Federal
Inspector Bobs that under and collects
five dollars per day and expenses,
This s good for the sheep and fine for
the Inspector. Presumably it s great
for the owner, but he has not vet said
&0. The Dalry Commissioner looks
efter the cows and the barn at two dol-
lnre per look., with an oecnsional poke
into the milk to measurs the butter-fat
content, Sometimes this benefits the
baby and sometimes the henefit gots
into the police eourt fund, In that ca=e
it 1a fine (with costs added),

Tao carry the matter to a logical se-
quenca it 1s to be hoped Professor Dry-
den, the new man at Corvallls who is
to show us all ahout the chicken -busi-
ness in A professlonal and sclentific
way, will when the time 1s rips get
busy and do a IlMttle spraying, too.
Think of the million hens in Oregon
that are Inhabited by myriads of para-
sites to thelr serious discomfort and
that =ufféer wunder a handicap that
koeps them scratching when they
ghould be laying. The Oregon hen is
worth thousands to the sheep's hun-
dredd, Why discriminate? Here |s a
poasible avenue of industry that would
make the scramble for forest ranger
Jobs too Insignificant to be compared,
to say nothing of the benefit that wounld
accroe from the spraying. That ben-
efit, by the way, would be a blessing
algo. Lots of old hens and countlosa
old roosters meed to be ducked perlod-
ically. This is a hint to the new de-
partment ‘of O. A, C. for which there
Is no charge.

Carrying the iden further, 18t it be
remembered that school will soon be-
gin. Then the boy who I8 too “‘rest-
less” to figure out how long it will
takes James and John to do a certaln
amount of work If James, and Thomas
can do it In half the time it takes
Thomas and John to do it, will take
a note home from the teacher that
will make his mother c¢ry before she
disarranges the whole internal economy
of the household while ranging and
raking with tha famlly ssarch-warrant.
Here Is whers the school machine pan
save trouble for teacher, boy and
mother and use more of the school
money by creating the official position
of sprayer. The boy will like It much

ur

f

better if his head bs put into some
kind of apparatus from which he will
emorge 4 hero In the eyes of his com-
panions. Tha teacher will fael relleved,
whilé the mother—!f ahe ever recovers
from the “disgrace” and quits *“lick-
Ing* her offspring—but that ls (o0 pain-
ful to dilate uvpon.

As has been sald, spraying 1s all
right. Let It become general.

NATURAL TIDEWATER TERMINALS.

The San Francisco papers are much

alated over some pleasant words ut-
tered by Mr. Harriman in an interview
ot Reno. (As Mr. Harriman has since
denied many statements credited to
him ar that celebrated interview, It is
posslble that he has been milsquoted In
his expressgions regarding the Bay City.
The elatement, which was especlally
pleasing to San Francisco, is as fol-
lows:
‘ Ban Franclsco v the natural tidewnter
torminal of the Paclfic Coast, and mnothing
can dislodge her from that position. The
rallrosds and thelr capitgl center there,
and despite their efforts toward that end.
nelther Baattle, Oakland, nor any othar city
will ever he able to destroy Ean Francisce's
PAramountcy.

As the unfortunate California me-
tropolls has recently had so much cloud
and so little sunshine, it may seam "un-
kind at this time to point out the wenk
gpots In the Harriman opinion regard-
ing the future of the Bay Clty. If Mr.
Harriman made any such statement, It
offers corrobaration of the general be-
iief that he has been hypnotized by the
California triumvirate, Stubbs, Krutt-
schnirt and Schwerin, and is viewing
the transportation sltuation on the Pa-
clfie Coast from the old Hnnlington!an
standpoint.

San Francisco is no more the *“nat-
ural tildewater terminal™ on the Pacific
Coast than is Puget Sound, Gray's Har-

bor, the Columibia River, Cdoz Bay or a

number of other “natural tldewater
terminais.” Had Mr. Harriman stated
the situation exactly as it 1s, he would
have sald: “One railroad and its cap-
ftal centers there,” instead of "‘the rall-
raoads and thelr capital center there)”
for San Francisco even now, aa In the
days of Huntington, is still.a one-rail-
road clty, and will remain such until
completion of the Gould line ‘to the
Coast. Two transcontinental lines now
enter Portland end Puget Sound, a
third will reach Portland In a faw
months, and a fourth (the Canadian
Pacifle) comes 80 close that it has easy
accvss to both Portland and Puget
Sound eitiea. In addltlon to these, two
pther roads, the Milwpukes & St. Paul
and the Chlcago & Northwestern, will
have trains running Into the northern
ports by the time the Gould line brings
the second rallroad Into 8an Franclisco.
From this {t is quite clear that the rail-
roads and thelr capital are “centering™
on & much larger scale at Portland and
Puget Sound than at San Francisco.

Theres dre excellent reasons for the
centrallgation of more rallroads and
more capltal at these northern ports
than at San ¥Franclsco. The bulk of
the traffic which flows through the nat-
ural - tidewater tarminal to which
Messrs, Stubbs, Schwerin and Krutt-
schnitt are devoting all of thelr ener-
gles and much of Mr. Harriman's
money, does not originate in Callfornia
but is diverted to that port by the one
rallroad which “centors” there. The
northern ports are not only ‘‘natural
tidewater terminals" for transconti-
nental rallroads, but they are also the
marketl places and headquarters for a
yast producing reglon on which even
Callforuin 1s dependent for immensa
quantities of lumber, wheat, oats, flour,
potatoes and other products. This
great producing region which lles adja-
cent to these ports supplies all outgoing
Oriental liners two-thirds or even nine-
tentha of thelr cargoes, while only a
fraction of the Oriental cargoes leaving
8an Franclsco consists of California
products.

In capaclty to prudum frelght In the
immediata vielnity of tha ports, and
with an advantage In distance to the
markeis of the Far East, Portiand and
Puget Spund are Immeasurably better
situated than San Francisco as ‘‘nat-
ural tidewater terminals,”” and the
gonner Mr. Harrlman recognizes that
fact the better it will be for his prea-
tige and hils profits In this territory.

‘San Francisco is« great port, and she

will In time recover from the stagger-
Iing blow which she suffered more than
& year ago. But, even had the earth-
quake never touched the city, It would
have heen impossible for her to maln-
taln her former Impregnable position in
the face of the Irresistible competition
of the northern ports, which ara “nat-
ural tidewater terminals" for more rall-
roads than will ever center at San
Francisco

IN DUE TIME—A SUBWAY.

A subway for the rellef of the over-
taxed bridges that span the Willam-
ette River will be required to meet the
Increasing demands of traffle within a
few wyears. There can be no doubt of
thlg, The BEast Side will Ye the great
reslidence district, not only for those
who are able to bufld and maintiain
elegant homes, but more particularly
for the much larger number whosa
homes are In the suburbs, but whose
dally work 1s In the business and man-
ufacturing sectlong of the clty.

These people—men and women—are
now hera in force sufficlent to.tax the
facillities of the street rallway system
to the utmost to et to and from work
during the “‘rush”™ hours of the day. In
the Winter time especially the cars ara
enormously overcrowded, and when tha
bridges open at the demami of river
traffic this army of laborers is held up
for five, ten and often fifteen minutes,
causing further discomfori, great an-
noyance and not infrequently loss from
being Ixte to their work.

Of course this thing cannot go on &nd
on, incressing year by year, without
ralief. The forest of trolley poles an
the streets, the network of wires over-
head and the congestion at the bridges
when it 1s necessary to open the drawa
show that surface transit has already
becoma cumbersome, while the ¢rowded
cars show it= Inadequacy.

A subway 1s the natural and, indeed,
the only way out of the dllemma. A
newer clty would probably take up the
matter more promptly than Portland is
Hkely to do. The shifts and makeshifts
of lsolatlon have left thelr Influencae
upon our people. The ploneer hahlt, In-
duced by necessity, of “doing without"
stlll lingers, though 1t §s not as fixed as
it was a few yearg ago. Tha city will
In due time yleid this point, as it has
many others, Including the bridging of
the. Willamette itself. A subway will
be constructed begause It must be, in
order to meet the problem of rapld
transit hetween the two portions of the
city proper and lts wide, outlying sub-
urbs,

A disadvantage under which a eity
labors whose ecarly growth has been
glow and each advance step carefully
considered, ia In the slowness of move-
ment that has become a habit dlfficult
to break. Overtopping this, however, Is
the advantaged that acerues from
careful business meihods and the safe

’

advances that they insure. A city that
shows up well in the clearing-house,
leading, week after week, by a substan-
tinl and growing margin ite more
boastful compstitors, will “get there™
In due time, whether by suriace trac-
tion, the elevated or the subway, or
all three, And It will be doing a safe
and increasing business and engaged
In homebullding and manufactures long
after the clty that boasts =imilitude to
Jonah's gourd will have finlshed its
growih. In the meantime, the subway
and other things that go to make up
a clty of substantlal growth will come
and it now looks like fta coming wilil
not be long delayed.

Yellow fever has broken out at Clen-
fuegos, Cuba. A searching Investiga-
tion Is belng made by the Army medli-
cal authoritles to {race the sourcé of
the disease. A hundred experienced
men will ba sent to Clenfuegos to clean
up the town., which is sald to be In a
condition that mocks at sanitary laws.
This indicates that the theory that the
bite of & certain variety of mosquito Is
the mole cause of yellow fever ls not
fully accepted by medical men. Per-
haps, however, the slogan “clean up,”
that has long been sounded whenever
yellow fever has appesred, 8 & ‘matter
of habit. Stiil, as clted by the New
York Sun, a great many physiclans
whose experience entities them to re-
spectfnl  consideration are far from
being satisfled” that the pestifarous
mosquito is the sole earrier and propa-
gntor of this disease. This journal fur-
ther finds It of more or less significance
that thesa po-called dissenters are to he
found chiefly In localitles where yellow
fever has prevalled at varlous times In
the past, whereas the cocksure dlsci-

plee of the mosquito theory are to he”

found chlefly in New Jersey, Pennayl-
vania, Iliinols, Michigan and Kansas.

The death of Amzl Smith, for many
years in charge of the document-room
of the United States Senate, is an-
nounced. His remarkable memory of
faces, facts and the location of docu-
ments made him inyaluable in the po-
gition that he had long held. Without
a moment's reflectlon he could locate
any document called for, and in this
capacity was one of the time-savers of
the Senate. Though 64 years old at the
time of his death; his memory was un-
impaired. and hls vitality enabled him
to put up i strong fight against typhold
fever. Though one of the more lowly
and unostentatious of the Nation's
gervitors, Amzl Smith will be greatly
missed in his place and vecation when
Congress convenes.

Two yYears hence, Argentina will cele-
brate the eentennial of lts establish-
ment as a republic. Plans are already
under way for a fitting celebration of
this anniversary. The government will
indorse the celebration on a scale befit-
ting the growth and prosperity of this
oldest Latin-American republic. Many
surprises are no doubt In store for the
waorld's visitors, who In response to the
fnvitation of the state wlill flack to
Palermo, where this expasition 1s to be
held in 1010, The vast region halled by
Hon. John Barrett recently, in an at-
tractlve magazine article, as "‘the land
of tomorrow,” will no doubt present at
that time abundant proof of tha fact
that It ls esssntlally the “land of to-
day."”

Continuation of the rains which have
been drenching the wheat fields east
of the Cascade Mountaina wonid be a
very serlous matter. In no former sea-
gon has the prospect for A recomd-brenk-
ing wheat crop of fine quality bsen so
good as it was ten days ago, Bven
now, with clearlng weather, thla excel-
lent yield would not ba cut down very
much In the sggregate, although indi-
vidual losses where the storm was at
its woret will be heavy. It is to be
hoped that any further rainfall in the
upper country will be postponed until
it 1s needed to molkten the ground for
another erop.

It g estimated that over $§1,200,000
was paid to the fishermen for salmon
this season, and of that amount the
éulm:-uer.n recelved by far the larger
portion. This money will be turned
over a good many times between now
and next Spring, when another harvest
Is ready, and It will ald In bullding or
improving many 8 little home along the
lower river. Few, {f any, resources in
the state turn out dollars which are
more nimble and which buy more than
those which are pald the salmon-catch-
ers of the Lower Columbia.

The Kentucky feud goes merrily on
and Is making a racord for bleodshed
that makes some of the Indian *kill-
Ings"” of the West seem qulte tame,
John Smith, who turned state's evi-
dence, and Anss White, an Important
witnesg In the Hargls murder "trial,
were hoth shot from ambush last week
and dangerously wounded. As Inaur-
ance risks, most of the residenis of the
back counties in Kentucky would be dn
the high-pramium class.

»
Governor Chamberiain s a Democrat

all the way from Mississippl—a Demo-
crat first, last and all the time It Is
not necessary, therefors, for him to of-
fer an excuse or glive a reason for ap-
pointing’ a Democrat to an office whan
A vacancy occurs to which a Repub-
llecan had bean elected hy popular vote.
Only a political oaf would have expect-
ed him to do otherwise.

Mr. Harriman {s making a personal
inspection of Central Oregon. This Is
the most encouraging news regarding
a Centra] Oregon rallroad that has yet
been given us. Let us hope that he will
find it unnecessary to confer with the
Callfornia triumvirata regarding any
future action he may determine on fer
that saction.

Perhaps the indirect promise of larger
wages to men and officerz will prevent
a strike in the Unlited Btates Army. At
any rate, it ought to popularize thse
Secretary of War with a large and
widely scattered list of voters who have
no veie.

If the people of Cropk County are
allve to their own Interests, they will
provide a day's good filshing for Mr.
Harriman—lively sport in a better class
than Pellcan Bay can boast.

But why does Mr. Harriman go into
Central Oregon secretly? No man
would be more welcome there, even If
his mlssion is simply to galn Informa-
tlon.

Wonder if Mr. Kruttachnitt didn't
suggest to his employer thatl It would
be worth while to drop In and see the
Ochoco country at his first leisure.

It would be a pleasure two years
hence to record Mr. Harrlman as say-

ing: "I came, I saw, T bullt,"”

Mr. Harriman's ‘invasion of Central
Oregon will not be resented.

THE PROVINCETOWN SPEECH. 1“5'!!8!3 WILL DIRECTORS DIRECT? |

Supreme Appenl to the Mnasnes.
Noew. Orleans  Plcayune (Dem.)
Tha blast from the President's bugle

screaming deflante to the money mag- |

nates of Wall strest may be consldered
the President’'s supreme appeal to the
muasses of the people,

Community to Be Congratulnted.
New York Herald (Ind.)
Every good citizen desires to ssa the
law enforced, but the community Is to
be congratulated upon the fact that

a helt has been called In the mis- |
chlevous programme projected by the |

Attorney-Generol
The People’s Mandarte.
Fhiladelphla Press (Rep)

Discrimination must cease. FEwvasions of
the law must be suppressed. BEquality

for the many in rallroad gesvice must re- |
place discrimination for the few. When !

President Rdgokevelt demands this at
Provincetown he has w.th hir the Amerl-

can people. This is s _mandate. By |

him and his successor It will be executed.
Idealistic, Not Cynieal.
New York Tribune (Rep.)

The movement (o reform corpora-
tion methods and enforce higher moral
stAndards in busineks which President
Roosevelt has directed with suech =trik.
Ing success, o In (18 esfence construc-
tive and not destructive. It nims at
greater security for the investor and

Ereater good to the publle, It is {dea- |

listle, not ecynical or revengeful.

Business Hos Nothing te Fear,
Chicago Tribuna (Rep.).
Business has nothing o fesr from

Roosavelt's ndministration, He purposes
to defend proparty and the individual |
from the attacks of anarchists, whether
they be capltalists or demagogues. The
President's speech wak temperate in tone
and will be generally Indorsed. The Ad- |
minlstration has put Its hand 1o the
plow, and the peoples do not wunt It to
turn back from the calm and honest per-

formance of its duty.

Will Constitute Next Year's Platform,

Indinnnpolis Star (Rep.)

The truth is that the view of our
Natlonal lssues held by Mr, Taft In his
Columbus address and expounded by

the President nt Prinretown yester-
daay., Is the natural. Inevitable and
necessary view of those lssues which

the <country holds {n the maln, and

which In some form or other will con-
stitute the platfarm on which the Re-
publican party will g0 before the peo-
ple In next year's great Natlonal con-
test.

Another Nervoos Shoeok.
New York Evening Post (Ind.).

With the substance of the Presldent’'s
speerch at Provincstown toxdny. we see no
reasnm to quarrel. It 18 o stout reaf-

firmation of hiz well-known views In his
well-known language. 1If he were to say
anything at all, thls wns what hes wns
sure to say. Those anxious and confid-
ing Republican business moen and editora
who expected the President to utter
“reassuring’ word, did not know 1tk
man. Hin way of calming a narvous pi-
tlent in to glve another shock,

No Quarrcllng With His Posttlon.,,
FPhiladelphian Inquirer (Rep.)

No one who daoes not find the halter
drawing can quarrel with this posi-
tlon. The grent evlla have been the
bullding up of monopolies and the
crushing out of competition by the
secrel rebate and by diserimination
Destroy rebates and diserimination,
prevent Aany corporation from annihi-
lating another by lllegal methods, and
nathing more can bhe asked. We do
not understand that the President re-
qulres more than that.

Rooxevelt Not Old-Fashioned
Brooklyn Engle (Ind. Dem.)

Lat no voice be heard in hehrlf of thoses
who took up the inheritance of the Pil-
grim Fathers and let the whole world ba
told that the name nf the American busl-

ness man 2 a synonym for dishonor. Wa

have had Presidents -who sought to »l!m—
ulate development and to fortify
cradit of the country We have hnd
Prealdents who were proud of the prog-
ress moade In the direction of commer-
cial supremacy, whatever they may have
thought of materialism, sordld or other-
wise, Buat, they were old-fashloned,

Unscernpulous and Despernte,
New York 2un (Hep)

Thereg I8 practically only one asan-
ténce in Prealdent Roosevelt's speech
with whlch the public is likely to be
much conocerned It ts° that In which
he asserts that rich malefactors b
combined to bring about financial
streag for the purpose of disersditing
the polley of the Governmaer A more
unscrupulous ‘or a maorre desporato
statement it would be impossibie to
make. His great positlon forhbids its
adequate characterization. We ecan
only permit ourselves to say that |if
Myr. Roosevelt doer not know It to be
false, both his circumstanoes and the

circumstances of the country are auch |t

B8 tOo occaslon ETEVE nlarm.

No Comfort fto Wall Street.

New Orleans Tlmes Domocrat (Dem.)

The most Interesting psrr of the
speach I8 that portlon where he threw
down the gage to Wall street, and an-
nounced his datermination to continue
hi® course during the remalning 18
months of hlz officinl 1ife It was
nsserted a4 weaak ago that Wall street
had recelved assurances that the Presl-
dent in this speech would Indleats that
he was to halt In his attack on rapaci-
oun corporations, the wish was prob-
ehly father to the rumer, unless 1t
was started by a coterle which wished
to give securitles an artlficial and
temporary advance, for thelr own pur-
poses. However, the Presldent has de-
finitely replied to that rumor In un-
mistakable language, and the strast
can find no comfart In his utterance.

“Lletat lest Mol

Richmond (Va.) Times-Dispatch (Dem.).

In his address yesterday at Province-
town., Mass., the President made-it olear
that he stands pat on his “trust-busting"™
program. If ha bag sald anything that
he was suppased to be sorry for. he seams
to be gind of 1t. * * * He goes no fAr s
to say In m0o many words that “‘the pur-
pose of the Administration Is to stamp
out the evil; that we shall scek to (ind
the most effoctive device for this purpose;
and that we shall then uso [t, whather
the device can be found in existing law
aor must be supplind by legisiation.' In
all thiz the President speaks of “‘we'" not
in af edlitorial sen®e zo0 much as the im-
perinl. A monnrch speaks of himself In
the plural. It sounds= like an acho from
Louls XTIV, “L'etat ¢'est mol.”

Amnazing Hypothesis,
New York Times (Ind. Dem.)
Mr. Roosevelt: s a pollticlan, Hea
knows that he has “the people beshind
him,” In the polleies he 18 exccuting.
In their present temper they would ap-

plaud and approve even mora radleal |
policies, we doubt mot. Is it reaspn- |

able to suppose that he wiil now take
the bacK-track when by pressing on
he may make more certain the trlumph
of his party next yenr? How little he
concerns himself about the disaster
and ruln he threatens to bring upon
the business community appears from
his amazing hypothesis that recent
violent declines In securlty values may
have been causad by “cvertaln mala-
factora: of great weslth,” who have

combined ‘“to bring about as muoh |

financlal stress as they, possible can
in ordar to dl=credit the policy of the
Government, and theraby to securs a
revarsnl of that pollcy.”

Bank dirsctors
man banking. | garded as he
They say that the cashier bought these | 'is only a matter of a little time mare
bonda without

Trust and Savings
of too mueh one

This sttempl
ghift the responsibllity will not stand
and for two very good reasons,
retaining the
months after
| pinined of wis done
and If as s suggested they knew n

few days before

directors for?

| This plea of figure-head immunity will
tor be accepted In this day.

they shoyld have
»ld themselves out
| ns Enowing something about the bank's

{ possessed and they

directors will

¢ and obligation upon dl-

And this failure
us, &8 marked

weakness In all

HOW TO PREVENT A PANIC.

Powerful Lesson of the Late Portland | Be Careful la Avolding Inflation of
Bank Fallure.

Values.,

PORTLAND, Or. Aug. 26—~(To the
Editor.)—Just now thers 5 genersal
fenr of a fAnancial panic. It In re-
1g about dus, and that it

or leas, Wea fear what we do not un-

| derstand, snd it Is apt to make us

more panicky than definitely known

dangers. Economics s a “dlsmal
I:n-im:v.-." beacause It must bhe moade to
agred with the Interests and views of
the powera that Dbe, The beéclounding
that results makes panles possible.

The situation is charged with suffl-
clent dannger to make us stop to think,

It is, of course, understood tnat the
cause g the Inflation of wval
danger comes when Inflated wvalues

es. The

have to bhe contracted. The contrac-
tlon is not apt to stop ut the right
point becaunse nobody can say definlte-
Iy where that is, That hat

Ole unea and panlcky. The value |f
rricles It are the
dustry is the cost of
cept In g -few cases of
and bad judgment in the d
the productive ar. Thus
of thesec nrticl n
much Inflated above the
duction, nor depressed
this point Were thers

panics would, of coi
question But unfor
vidlues nre larger
in thelir very nature.
lzged earning
future and expe
The valuea which i
of the future are paturall;
ded with the NOET unécertninly

e

rou

Nobody can tel] definitely how much
the productive forpes i the future can
be made o Vi ug in Bupport of

limit the amount
obligationa which

A certain por-
tion of the banks

without stint,

CATERS TO AMERICANS

Remarkable Advance In Our Country's
Socianl Preatige.

That American
to a degrea and highly
unanimous opinion

Iz aristocratic

London shops Are
“Americans gre cordially

displaying the

f |1load that Industrial activ)

eating-places,

a delunion and

. | I
|lnﬂﬂld-"!'i'-1! dua, the only way to pre-

lee cream sodn Is navetised. }[.rm.-. ted from the disturbance of

using effect of th- .\mvr!-
ll".u.s-!ul! of London, 7

|nr rnhdnm mni Ern 11 lh- I.u-!ltx: '[‘.11'-'.8

promenades with

tisaments are
continuousiy

Rorn of Nohle Desire,
Hartford Courant

these values, It depends upon the

|‘-Prv'.£r of the pull and N
opinions which Tk p
transfer value Iz establl
cess of betting, the seller be

| it s worth 8o much and the buyer

’11 is worth & lttle more,

| can  tell. It I In the
contraction of thess values, th

nt the dnc-.— Iles, In or to gur
lph alnst panics or compnratively

| times" they must bhe watched and un-

| deratood

We can tell with r onable accuracy
what amount of e ex in julred
to dttract the ir. I roductive

forces because competition fixes that
nmount But the total earning power
willi ba which will be for the

support of th o ustrate,
some time a vid that the
| steel trust J: the zraat
| Northern Rallway Company certain

iron ora deposits. The value of the de-

posits 1s very great and the steel com-
pany fAgurad that it could afford Yo
| pay the Great Northern n cartain
amount per ton over and above .
| cont of the product 1 In her

||Jll fron Industry uld carry the
The matter 15 an element in the valua-

tion of the stock of hoth contcerns,
Suppose that 8 bad miscalulatio had
bheen made hy saither party and that
the ore was not there or that L was
| not worth as much as suppopsed. When
|the fact bhecame known the stockes

*  would tumble,

| There s, of course, a limit to the

| Optiniism as to this, or rorastima-
tion of the powor and wil to
| cdrry the welght; Is therefore danger-
oua and mneeds to he discouraged 1t

]hmumlnq and Infiation can be preventesd

¢ danger Is avolded If vyou navar
slimb there s no dan
down. ‘Fhf-r'--fn;"-_ wih

vent it effectunlly is to expect it and
and tolerate no Inflatlion. But it |s
due ta the active forcea of production,
bath capital and Inbor, that they be

panics They aro often to the groat
| suffering of the whnle community
| sandwiched In  between unyielding
monapolies, and more or less |njured,
aa the Jumbering Iindustry in now
threatened to he The Oregonlan
polnted this out very clearly in the

editoria]l of August 26th, on it new
lumber rate A. 8, FRC ~I 1D,
e
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cifle trip
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of
trip,

heat,
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PUZZLE PICTURE

lognted by the exprespions of radiant jJoy
are tiitting over thelr fontures )

—
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CORPORATION , OBEYING THE,
LAW, HAS ANYTHING TO
FEAR FrOM THIS

ADMINISTRATION

(The ones ohaving the lnw may be

—From the Neow York Presn
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