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Southern Pacific May Declare
Over 5 Per Cent. :

KEEP THEIR OWN COUNSEL

bBlock DBrokers in Dark and TLook |
Upon Move With Suspicion,
Especially ns Unlon

Pacific Hangs Back.

NEW
in the »

15 deellr

YORK, July 20.—Thera developed
sk market (oday n mild opposition,

ng tandenecy, which seemed natin-

fied o n mt it tendency without mak
ing any attempt to push pricgs upward. The
result wax . dull markst which approached
piagnation at times. The only neciive trad-
Ing was In half n doyen plocks, and the
pricen of these vibrated withii = narrow
range

¢ ¥'8 newH concer wed the dividend to

e declupred ithern Paoific next month,
The Inrge earnings o the last vear dis-
o the ofr silimaiss given out
& ’ gave the basls for tho trumors
that tho rate would bo raimed from the

No authbritative fnfor-
fram ALy source
nor in which Unfom Pacific has
since the new movement ia
file stirtod, aroused sospicion,
fin would be the largest bone-
locreuse ln the Bouthern Pa-

proasnt 5
matlon was {ortheaming

per cent

The 1.

The nglh shown by Atchlson was At-
ibuted to Lhe expoctation that Lhe mnnual
raport 1o he published Thuarsaday will show

carnings larg in exvess of - the

vy

nresont nemont dividends © There was
e conviction mimo shary wealness of
thn Dnited Bt " el, which wis a ma-

tering feature  disturbing the markat In
the ovpening line today. Puvers of Lhis
[ 18 professed confidence that the wsirlke

aers 0 the Lake #Auperipr re-

1 be bound to benefit the corpo-

developments
call pontinuing

Total saleas,
tatod 3w

are wunimportant,
aoawy. Bonds were
par valyes, 610,000
regular advanced 2L pur

THtes N
Irregular
Tinlted
oh call
CLOBING

ot
FTOOK QUOTATIONE.
Closing

High. Low.

T

q
< M. & Bt P LA

'-rult rTed
Pacifle. . »
In:r & Texas 1,400

proferrad

475,400 shares
BONDSE

i Cloring quotations
Norih, Pac. 3= 51
INorth. Pao. An
South. Puc gis &5

3%a 'Unlpn. Fac 4x DOy
1 Wis Tenl $s_... S5
J iJapaness 4i-w R
. ' S do 2 s g
D& B G, 48 NN Y GG 3 Y

Blocks ni Losdon.

LONDON fonsols for memey,
BE 11-1n dr = 118

! Y. Cnanteal 17
Norfolk & Went. T8
do  preferrsd o]
tarlc & West. 37

SR

3%

3%y

: ¥ .- D0l
'[}.‘ Tvars preferred. . G4

I & It a 26 Southern Pac KT Y%

do preferred. . U Union Pag 147

« 2% do prefarrod.. 80
1t o 12 1. & Breel. . ... BT
ta o preferred. JA0ZY

25T 'Wahuah s e 14

=l 148 N8 preferred o

& Nash.. 130  |[Spenish de: -« 08

Kan. & T.. in

Unlled States ‘Treasicy
TASHD

Stntement.
July 2 Today's statement
beisnces shaws:

B4, 701,244

PON,

¢ cpal bulapece,
el el nid Bulten, ST GRSy
Gold verfifieates, $T0,007, 100,
Eastern Wining Stocks,
BOSTON, ily 20, —Clowitg quotationn:
Adyventore .) =M Mont. L & ONF 2.5TY

Allgpes ... 430 O Dominies. &35

fq ulney 3
{Fhannon' ...
iTamarack ..

“entennoial
Cap. Bangs..
Daly West . ..

Franklin

Granby ...,

Inlp Hoyale. HLOD
Mass. Mining 5.00 .
Michigan 14.00 \ Woly rﬂm-

Mohawk .. N2 O Cal Ariz..

North Hutte SZN0 ‘-I: v nm! =
Putte Coalit. 2325 Nowvada . . 4.235

NEW YORK, July 28 —L"-;.v!n; quotations:

Adams on.. Chisl, ... %
0 R Hin

rra  Nevads an

Hopes. ... 23

[ s, - ard + oo 400
Lr.u.t']:u con.. -

Money Rates in San Francisco.

SAN FRANCISCO, July 20.—Sterling

London, #0 days. $4.84%
daon, wight. FFT%
Mexivnn dollard, Tl

drafis, telegraph,

QUOTATIONS AT SAN FRANCISCOO.

Prices Pald for Products in the Bay Clty
Markets,

ANCISCD, July 2).—The following
guoted in the produce markst

SAN FR
Pprices wane
odEy:

PRUIT—Applon, choice, $L.50; do commah
$1; banunax, $L.1083; Mexican lmes, gi@a.
valifernia lemons, cholce, §i: do common,
1.00: orangsa, navals, 20094 pineapples,
$1.0:D080 4,

VEGETABLES—Cucumbars, HO@60;
He, SO4c, green peas, 230
40 5c; nipmragus, @ Ilc; tomatoes,
§$1: cae plant, $1.506 1.75

POULTREY—Iloosiers,
voung, 35800; prw, wenall, S5O0 E; do
large. $A84; fryers, $4@05; hens, $10T.00;
ducha old, SLO0FLL0; 4o yonnx, §406

BUTTER—Fancy creamery, 264 crsam-

24c; fancy datey, 23¢; datry
i pickled, 236 @ Xie.
Blore, 10923, faney

Far-
Hixedp

old, $4@V.00; 4o

ranch

CHEESE—TYoung America. ihc
Wk u(,_s‘rr'm:‘ Humbolds and Mendocino,

gvada, 154r18%c;. Esstern Ore-
South Plains mnd San Joa-
¢ new, 10@1ic.

quarter nacks;
#0 contals;
i) smclk=; bran,
mekn; hay, 6
. 680

n‘u s H

middlin 1K
woaol, >,

WOOIL S§EASON ENDS EARLY.
Demand in Boston for Fine Grades, Which
Are Secarce,

ROETON, July 23.—Trading in the wonl
market ts less sctive than last week, many
dealers having withdrawn, while huyers nxe
more digposed to ho off until mppllas are
larger and 1he general sltuation = more
clenrly daflned.

Most of the prominsnt Inflgences at pros-
ent ars of a steengthening churacter, und
the demands seem to he Tunning more
than eover In fioe wools, which mre not
aver plentiful. The season will go on ree-
ord ma one of the shortest In hlatory

The' market Sr foralgn wool 1a dall. Quo-
tnilone in Wastern wools follow:

middle
Fall

I
.nllrorlna —Northern, U Toe:
-:nunn i 08:; Southern, U@ 63co;
fran, L -
Oregon—Eastern Na 1, -l.qmv -
Eastern Np. 1 clothlng, 7D§72c¢; Exstern av-
erage, 884 T0c; Valley No. 1, a0 Fa2e.
Territory—Boonred banis, fine ataplos, =
fine moedium staple, 085§ 7o fine
#8@ T0c; fine medium clothing,

fina A, GS§
440 4Ta; C

™o

Pulle! wool-EBExtra, 8872
2 supers. BOGEGNe, B supers,
supars, S0 35c.

7. LOUIR, July "‘1—-‘.\|r|l Fteady, Me-
ditm grades, comb m;. and clothing, 25§ 20q;
Mght fite, 22020 hesvy fine, 17§ 10c:
tub warhead, '_'!arga.q:.-

PRUNES FIEM IN THE EAST.

Range of ¢ Cents for Oregons According to
Hinzos.

NEW YOREK, July 23.—The market for svap-
poratod apples la wle ady on spol, although sup-
pllax for future qnents are esald to be
haraly steady. Fancy nare qooted  af
choles 8% c. prime TlgEso, poor to fadr 07 Ne

Pru are frm, with s ranglor
from 4%c 0 J24%e for oriid fruit and
fram .;ll..l to B¢ for Oregons up 1o e to s

Apricots are unchanged, with cholen guoted
at 2ic, extra cholea 22c, fancy. 143c.

Peaches are more or less wmominal in the
abeence of Imporian: transsctions, with cholce
quoted at 12e, extra cholee 12§18c, fanecy
13Mf1a%%e and extra fancy 1480i4l4e

Raleines are unchanged, with loose Muscits]
quotad at 8 W10c, deeded ralsine THEISc and
London Inyers §1.70481.85.

Metals at Home and Abread.

NEW YORK, July 23.—The Lendon tin
market was 10s higher, with spot guoted at
1154 and futures at 181 10s Laavilly the
markel was dull, with =zpol quoted ut 419
1. 25¢.

Coapper
ket, with
futnures

shif

mar-
and
tha

h lake
ong e,

Englinh
I 10w,
onlly

wna easier In the

apot i1 lower ot EW
st ml £8T Ba

and nominnl,

ad was unck
1 markst and at

r Wis ulchianged at
nm] weak at 460 jo-

l‘ '1.'H| 525 In L
11 in London Sp
i23 17 in London
caliy

lran was hixcher
Locally the market

in thae English market
was unchanged,
Coffe Weakens In East.
NEW YORK, July 20 —Coffes fulures ¢
plequiy at a net dselipe of TR0 poinwe, el
were teportad of 32,000 bags, inviuding July
nt S.’\ TReh.80;, Beptember 5. Decem-

0. 7T085.75
I Muroh, $5.80030.00; May, $5.80; Juon,

Inend

eoffee guiet; Ris Noo T, Bagloda

Tlet. Mild coffee dull Cordova, W@
New York Dalry Products

NEW YORK. July 23 -—(n tha Produce
Exchange today hutier market wns
weak. Creamorios 1TfFaide: dolrins, I8l
922 Bges firm; 8t marl cases In-
cloded, 13 YiIdae: Clrain 1% c; rime

firsts, (8¢ hm-nr steady, 123§ 13e.

Advanrve.

20. —Cotton
net  ndvance of

Cotten Futures

YORRK, July
elondy =t K

NEW
e lomnsd
polnls

futuren

192

Crude O Price.

O, CITY, Pa. July 23 —Credit baiancen,

F1.08

BRIBE POLICE TO PLAY

Chiel Sheets, of Salt Lake, Arrested

on Scrious Charge.

[tah, July 23 —Chief of
Folice George A. Sheots appeared in Jus-
tice Bishop'sa oourt today (o xnswer to
the charge of nceepting & bribe of $1500
ffom o band of crooks to allow them to
work thelr eard and  other grwintdling
sames In Sult Lake ity unmolested. The
comp Nt was aworn out by Deputy
it J. . Bharp. This Is tho third
ime Sheets hus been haled into court
an stmilar chbarges. all of which grew
out of the fleecing of the MeWhirter
brothors of 10,000 by a gnng of swindlers
in n poker game in the Antler rooming-
house in this city last September The
cass wis contitoed untll next Toesday
marning becanse of the ubsanos of onoe of
Sheets' counsel. Bheets ls under §00 ball.

BATLT LAKE

Puyallup Man Accused of Assault.

PUYALLUP, Waah,, July %3.—J. Ris-
ing, a prosperous rancher, a newoaomaer
to this wvalley, and father of three
clilidren, was arrestod, chargsad by his
adopted daughter, aged 16, with erim-
innl assault. Rising was In jail last
night, but was released on §2000 cash
ball furnished by himself, Rising will
have a heuring Thursday.

Settlers May Reep Cuoal.
VIUCTORIA, B, C, July 25.—A

legnl battle wos brought to w
Fonterday when the
London declded that ssttlers - in  the
Epquimzlt & Nanaimo RaHway iand
beit are entitled to all con! found "on
thelr property.

The matter has been in litigation for

iong
vioga
Privy Council of

siring beans !

|

OUT—NUMBER THREE

takes if you ‘‘eall up’ correctly.

operaies,

The Home Teiephone Plant is

A PICK-UP

dent

“The American

started in business.

stood on a foundation of fair and

truth all the time.

don't.

assurance of a square deal.

“Home Bonds”

‘Home Phone Directory

Containing 5000 Subscribers

Delivery Now Ready

Learn to use the Automatic properly.

USE IT NOW

No better time than now to buy I

Portland Home Stock Around $45
Portland Home Bonds Around $85

The man who buys on any yreaction will pocket
large returns.
Bonds have heen purchaged in the Iast 30 days by insiders
and suecessfu] Investor invariably huoys when conditions are such
as to causgs & wenk marker and timid investors to sall out

| be Humbugg

Said P. T. Barnum about 30 years ago.
My father said that kind of a racket might go
in the circus business, but not in the bond business. He told e that
Abe Lineoln’s *“You ean’t fool all the people sll the time,
proper way to look at things in business.

I founded my business on sound, upright principles, and it has

perior quality at lowest prices, Golden Rule methods and the whole

There are some people who believe as Barnum did 30 years ago. I
We describe our goods exactly as they are and put the price
down to the lowest possible mark.
dependable quality and treat you right and I give you my personal

LOUIS J. WILDE

It will not make any mis-
The more you unse it, the better it

now. on a lllhlll“![l"tl palying basis.
lome Telephone Securities.

Many iarge bilocks of these Home
The pru- _

People Want to
9
That was about the time T

LR

was the

equitable treatment of patrans, su-

But that isn’t all. We give you

Poriland, Oregon

United States

J. C. Ainsworth, President.
R. Lea Barnes, Viee-President.
W.

and Europe, Hongkoug

Portland, Oregon

——THE——

OF PORTLAND

A. Holt, Assistant Cashier.

FOREIGN DRAFTS

The United States National Bapk of Portland issues
Foreign Drafts on all cities of the United States 1

the eurrency of the country on which they are drawn.

2 PR SO IR I R U et
|| Surplus and Profits ... seieen . 375,000
Total Resources Over .. ... c...cccocvnrieivervanan. 9.000,000

National Ban

R. W, Sehmeer, Cashier. :
A. M. Wright, Asst. Cashier.

#nd Manila, payable

Third and Oak Streets

. (w7

several years, and the Provincial Gov-
ernment took up the fight on behalf
of the sottlers. In tho first Instanhie o
ruling ‘wus given in favor of the sot-
tiera by Justice Martin, but on nn ap-
peal to the full court was raversed.
The Privy Council, however, uphield the
ruling of Justice Martin.

FEMALE RAFFLES FOUND

Ar-

Mrs. Nellie Hantz, of Chicago,

rested With Much Plunder.

CHICAGOy July 2Z—A mild-mannered,
neatly gowned woman, sald by tha police
1o be a4 burglar, was arresied yesterday
and plunder worth 08 was found in
the apartments where she lived with her
hushund, a clerk In a. downtown drug
store, and thelr thre-year-nld dasughter.
The woman In necitsed of more thun
srore of burglaries on the North Side in
the lasy month.

Sha Is Mrs. Nellle Hantz, 4 years old,
Ehe wana captured as she was Jesving a
fint In Center sitrest. In n sutchel which

she onrried wers found a half-dozen gold |

watches, diamond ringa and other jew-
elry. Nearly 0 skeleton Keys were also
n the satchel,

In her room the police recovernd jew-

alry, silverware, clothing and hounsehold
goods in profusion, most of which wea

jdentified by residents in tha weighbor-
hood. Her husband denled that bhe kosw
anyibing of his wife's crimes. He was
keld, however, an an accesmOTY,

“Y ecommitied the robberies toe get
money to keep my agad mother for the
rest of her 1ife.”" was thé woman's sob-
bing explanation.

Trouble Over Sawmill Flume.

OREGON CITY, Or.,, July 2B —(8pe-
ety —€, T Fox and W, G, Mas-
terson, who -owns (wo sawmills on
Deer Creek and Taylor Creek, have
applled to the <¢purts for an injunc-
tion restrslning- the Walker Creck
Flume Company from interfering with
a flume running from Deer Creek (o &
point neur a sswmill owned by the
plaintiffs on Walker Creek. Fox and
Masterson lensed the flume and agreed
to pay one cent for every tie =sent
through the flume, and they allege
thst July 12+ 1807, M. C. Pulley and
L. C. Lowe. stockholders of the e
fendant company, dlsconpnected the
flume.

Crew Burn in Thelr Cab.

M!:‘-’NB‘AP{‘JIJS. July 23.—8. L. Ber-
foss, enginenr, nnd A. H. Parker, fire-
man, werg burnéd te deuth In thelr
cab today as Lhe result of a collislon on
the Minpeapolis Westarn, & transfer
rond. A switchinggengine bucked into
their engine, wr--ﬂing it and planhing
tne men undar the debris, which 100k
fire. '

Want to Use Suiphur.

BAN FRANCISCO, July Ii.—All the fruit
packers of Cal'fornia and many frult-
gvowers who have Yormed the Fruit Pro-
tective Assoclation of California sre mak-

Ing strong offorts to bive the clause llmit-
ing the quuantity of sulphur used in dry-
ing fruit rescinded, for the present senson,
ut least, or until the matter can be thor-
oughly investigated by the Government
The Governmeant hns sent Dr. Gould, a
chemist of the Pore-Food Department,
who s maling Investigations n  the
narthern purt of Callfornis, and there Is
hope that the Governmoent will take such
action until the matter s Anally deter-
minead.

QUOTATIONS FURNISHED BY

Roberts & Co.
3131 Washington St.

BONDS— Bid AsK,
American Blsealt ... 100
Oregon Water Power,... 10344
Omaha Imlr-pomln:v' 'ielrplmna &0
Pacific Coant Bleoilt....c.ovee soves 106
Foriinnt General ElectriC..... ccess 100

| Fortland Rallway . FOTE g
Portinnd Home Teo I(‘]‘Jllul](_ itk e
Spr_-i-:;:.ne Home Ti‘:-"{*hﬂ'lt‘ .......... > b
Tacomp Home Telephione...... ..... 0

L’A.\'h STOCKES -

Bank of Callfornii. . .cccvieveiss 815 5
Bankers' & Lunibecmen's..... 110 amsue
| Merchar SVRCIOBDAT . crnrapsrs Brsse aagess
Ofegon Trist & S&aviDge....... -... 10
Portiand Trust Co. of Oregon.
United States Natlonml..... ... 200  _ _
German-AmMeriCan .ieeecioee sas Xai 13
INDUBTRIAL— .
Alaska Packers' Asa'n......... 45 L 13
Assoclated Ol Co.... ' TR asien
Omuhi Smhq-vndvm Tal.. s 1)
Paclfio Tel. & Tel (,v(ﬁ) smsse maden o5
Pacific Tel. & Tel. (00M,1oenrs wueee 15
Portland Home 'Telephona. ... .... - 425
Bpokann HHome Tealephome..... P 40
Tacoma Home Telenhang...... cveee 0
MISCELLANEOTTR-
Almueda Consoliduted 26
Alankns Petroloum & Coal.,,.. 0
Cansdian Marconl Wireless. ., . 115
American Tsl-;zrnphunr- AP 11.00
Leffler Electrie Syatem. . .cocvi venes 400
United Wireless Telegraph......op.. 500

THE STOCK & BOND EXCHANGE
Public Invited. Correspondence Solicited
e —_— . R =

VICTOR MANCGANESE STEEL
EANK SAFE.
NEVER BURGLARIZED

GLASS & PRUDHOMME (0.,
AGTS., PORTLAND, ORE,

i

PARTIAL LIST

IOWA BANKERS INVESTORS IN
INDEPENDENT TELEPHONE
SECURITIES

C, A. Pierson,
"R. L. Arnold,
W. 0. Shipley,
Henry Wirth,
A. T. Averill,
J. F. Hardin,
H. Rogers,
. Buttarfield,
D. Taylor,
J. Howe,
P. Hogan,
. (. Ainley,
Webbles,
E. Clayton,
R. Harris,
H. Beckett,
B. Martin,
J. H. Benkon,
Leroy Ware,
F. G. Sherman,
C. E. Lawrence,
Chas. Geodenow,
G. H. Hughes,
G. H. Jameson,
0. H. Stilson,
‘W. H. Brenton,
M. E. Griswold,
J.: M. Rider,
G. E. Liehty,
A, N. Odenheimer,
B. J. Winne,
Geo. D. MeElroy,
W. R. Jameson,
H. C. Dyse,
S. Wertheim,
H. E. Teachout,
M. M. Head,
8. B. Latiner,
Cotterall,
A, Dixon,
John Bovden,
T. O, Housen,
T. 0. Housen,
L. J. Clave,
R. R. Bmith,
J. H. Bradt,
E. R. Smith,
T. K. Peterson,
Thomas A. Way,
¥. A. Loovey,
John Anderson,
G. J. Guyer,
C. L. Bright,
R. B. Ballard,
Chas. F. Nipp,
M. M. Head,
. A. B. Phelps,
L, A. Howe,
C. M. Goodyear,
M. B. Nelson,
August Lundell,

. —
MHMHOEO R

B0

President,

Cashier,
President,
Cashier,
President,
President,
Cashier,
Cashier,
Vice-President,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
Viee-President,
President,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
President,
President,

Viee-President,

Cashier,
Director,
Director,
Director,
Cashier,
President,
Cashier,
Viee-President,
President,
President,
President,
President,
President,
President,
Cashier,
Viee-Prasident,
Cashier,
President,
Viee-President,
Viee-President,
Cashier,
President,
Viee-President,
President,
Cashier,
Cashier,
Cashier,
Cashier,
Cashier,
President,
President,
President,
Cashier,
Viee-President,

Saving Bank of Alton,
Staie Savinga Bank,

Bank of Bucksye,

Battle Creek Savings Bank,
Cedar Rapids National Bank,
Citizens Bank,

First National Bank,
Farmers National Bank,
Citizens State Bank,
Fidelity Savings Bank,
Farmers Savings Bank,

[Citizens Bank,
Mechanicsville Savings Bank,
Bank of Milo,

Bank of Northboro,

Werth County State Bank,
Onawa State Bank,

Bank of Pierson,

Farmers and Drovers State Bank,
Bank of Sully,

Citizens Bank,

Bank of Wall Lake,
Wilbamsburg Savings Bank,
Farmers Exchange Bank,
First State Bank,

Bank of Dallas Center,

Bank of Mauson,

Wilton Savings Bank,
Commercial National Bank,
Citizens State Bank,
Humboldt State Bank,
Farmers National Baunk,
Farmers Exchange State Bank,
State Bank of Tabor,

Citizens National Bank,
Citizens Exchange Bank,
Parmers and Merchants Bank,
Worthington Savings Bank,
Cotterall Bank,

First National Bank,

* Bradgate State Savings Bank,
State Bank of Bode,
Farmers Savings Bank,
Farmers Savings Bank,
State Bank of Renwick,
First National Bank,

Btate Bank of Haredy,
Badger Saving Bank,
Commergial Bank,

Dedham Savings Bank,
Madrid State Bank,

First National Bank,

Jesup State Bank,

State Bank of Radcliffe,
Mills County German Bank,
Greene County State Bank,
Bank of Kingsley,

Waukon State Bank,
Hampton State Bank,
Arion State Bank,

Boyer Valley Banking Co.

Alfon.

Baxter.
Buckeye.
Battle Creek.
Cedar Rapids.
Eldora. -
Farragut,
Hamburg.
Lenox.
Marshalltown.
Masena.
Maxwell.
Mechaniesville.
Milo.
Northboro,
Northwood.
Onawn.
Pierson.
Seymour.
Sally.

Trndon,

Wall Lake.
Williamsburg.
Dows.

Corinth.
Dallas Center,
Mauson.
Wilton,
Waterloo.
Eagle Grove,
Humboldt.
Vinton.

Dows.

Tabor.

Belle Plaine.
Benton.
Churdan.
Worthington.
Clarence.

Coon Rapids.
Bradgate.
Bode.

Otteson.
Otteson,
Renwick.
Héckwell City,
Hardy.
Badger.

Britt.

Dedham.
Madrid.
Buffalo Center.
Jesup. -
Radeliffa, !
Mineola.
Jeffersen,
Kingsley. y
‘Waukon.
Hampton. !
Arion.

Kiron.

If good for these banks and these people--—-then good for
your banks and your people.

Eight years steady advance of Independent Home Telephone Securities in
the State of JTowa has brought most every bank and representative business man

in the state such substantial returns that in many cases stock is

NOT FOR

SALE AT ANY PRICE, but held a permanent investment for its substantial and

steady quarterly income.

growth—its

great

A partial list of country bankers only given today.
In a year or so from NOW it will dawn on YOU-—the greatness
Automatic Home Telephone—its’ phenomenal

the
earnings—its

()f

universal satisfaction and its prompt and efficient way of serving the people,
Eighty per cent of the telephone business in this city in eighteen months from

now will be done over the Automatic.
tificate, issued by a bunch of liars, nor an interest in some far-off

corporation,

capitalized and watered beyond its possible earnings, where sunny skies and glit-

bearing a

tering generalities are boomed by ¥Yellow Journalism to foel the investor, BUT

YOU ARE OFFERED TODAY A UNIT MORTGAGE,

legitimate

rate of interest, based on the cost of consfruction, at a figure that will net 6 per
cent and as safe as a Government bond. You are also offered the stock, the first

and only kind of stock issued by the Home Télephone corporation,
These securities are in 2 Home corporation now in opera-

original pooling

price.

at almost

tion—a public utility based on the wants and necessities of a prosperous com-

munity,

city: the plant,
VERY EYES, where you can watch it grow,

its equipment,

secured for a quarter of a century by a franchise given by your own
its management and operation UNDER YOUR
use it and help it prosper. It is

backed by over five hundred of your own leading banks and citizens as well as
by a hundred banks and business men on the Pacific Coast.

The Home Telephone system in the Northwest is a large and great under-
taking, and requires slow and careful work and a great deal of money, and all of
the money realized from the sale of these securities through this office, either

of stock or bonds,

offered, and NONE OTHER. The

i1s being put into extensions,

for that reason
plant is here and open for inspection, and the

securities are

people back of it are above suspicion, and if people with HORSE SENSE will

look into the proposition AS IT IS, and use

the Automatic

Telephone

and

LEARN TO USE IT PROPERLY, the great possibilities from an investment
standpoint, at this stage of the plant, during the closing days of construction,
will dawn on you as being one of the best investments you can possibly get into,

and I adyise that you buy all you can get,
phone plant, at anywhere near present prices, and “Do it now.”

LOUIS J. WILDE

Authorized Representative of Underwriters
No. 5 Lafayette Building

Portland, Oregon

stock or bonds, in the Home Tele-

YOU ARE NOT OFFERED a gilt cer-




