Local Wheat Market Contin-
ues to Advance.

DEMAND IS VERY STRONG

-

Eastern States May Oall On This
Section During the Coming Fall
for Graln Supplies—The
Foreign Inguiry Is Good.

L The mapid advinees In the Easter Whout
Uexchinnges find o reflectlon Lt the cottrae of
he  lowal wiheat market, which In ateadjly

dlilmbing up wnd may el rench the dollar

mark. Eigthy-elght cents wak gquolad yester-
day In this market on biuestem and fof club
wheat the price wiasg up o 55 centn. The de-
mind was very strung, both fram the millljg
B " Uileresty and exporters, and there was also o

-~ | keen inguiry from Callforpnls, where prices
) have been adeancing in proporllon to the
LA movement In other m‘kﬂu‘
. The relative prices in thils section and in

f the ¥ast arc almost ot A stage that would

permfit of shipping of grain Eastward over the
- ockies, Lmt there is Nitle of the old crop
uvailable for soch purposes, The coming sea-
son. however, may set A rvepolition of the
movement of two yedrs ago. when o great
quantity of Oregon and Washington wheat
found lts' way Into the markots of the Mld-
die Western states.  If the predent crop prom-
isen in (hesdn sectionn are borme out, there will
_'. undoubtedly be a demand from there this
Fall for North Pacific wheat. Callfornin will
alan want comsiderabie supplies from this sen-

245 Lo, mnd tha Orlental ingquiry likewise prom-
1 lvem 10 be aw good as in the past scason, There
. ‘ Is alse cerialn to bo A geod wheat market in

8°s Evrgpe. Nothing seeme to cloud the prospest
l\l for very remunerative prices being obtalped

by the ftarmors of the. North Pacific Coast in
the coming seamon. The indicatione are good
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POHTLAND STOUK EXCHANGE,
British Colombia Amalg ted at Decline
From Last Price.

British Columbli Amalgamated sold at 2%
on the local exchange yesterday, the first traps-
Ectton In this mtock alpce April 19, when 10
brought 3. Associated Ol wax lowor In the
bidding and Alaskn Petroleum was steady at
it bid and 20 asked.

Ofticial prices were as follows:

]wmnuﬁﬁMﬁmséﬁEE&
cept Where Crops Suffer.

uesi| PAYMENTS MORE PROMPT

Breaking of Deadlock in Western
Wool Markets Indicates High-
er Prices for Early Part
of the Senson.

NEW YORK, May 17.—R. G. Dun & Ca's
Weekly Review of Trade tomorrow will my-

Improvement In retall trade followsd the
advent of seesonable weather at many points
and payments were more prompt an Stldnl'
marchandise was datr a4, but 1l
arn atill frregular. Fensational advances In
prices of farm products, especially wheat,
tollowed reports 0'! vxtensive damage to the
crops, . but freq phasized the
speculative nature of the rise ill quotations
and tended to restore confidenoce.

Wholestle trade !n Fall goode Ia brisk st
all points, except where the crogw have been
merioualy Injured, and the met rusult of this
forward hisiness makes the oullcok for the
future fairly sstisfactory.

Thers was large tormage placed for struo.
tural shupes, chisfly for building at the Weat,
although bridge work continues to take much
el

The only changs in hides ls the sesnsonahbla
impravemsent In shorter-hatred skined of late
saltings.

MORE ACTIVITY IN WESTERN WOOL

Large Primary Lumber Markets Report
Good Demand.

NEW YORK, May 17.—Bradetreet’s tomor-
row will way:

Unmasonabiy cold dr miny weéather s &
mubfect of complalnt through o wide &ares,
checking retull trmade and reflanding collec-
tions, and renewed clalms of damage to crops
are foreing values for all agricultural pro-
duecis to higher levele Tuken aa a whols,
crop reporis wre & (rifle more encouraging.
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| Coffee and Sugar.
NEW YORK, May 17—Coffen futures
closed stoady &t o net ad of & pol

‘Snles, 47,450 bags, Inoluding: May, L5806

6.0060: July, OS.40@A.450; Septembey, 06.85;
Dacember, 5.A5806,400; March, S40@06.40c.
Hpot clowed steady. No. T Rlo, 6%e; Santos,
No, 4, Tle: mild, qulet; Cordova, 8@ 12%c.

‘Bugar—Raw, firm: fafr refining, 2.37c;
contrifugal, P4 test. 3.57c: molasses sugar,

2.1%:: refined sugar, steady.

STOCKS ARE NEGL

SPECULATORS GO IN FOR COT-
TON AND WHEAT.

Sagging Tendency of Prices in Ac-
cordance With the Rising
Values of Grain.

NEW YORK, May 17—The stock market
todny showed almost entire naglect on tha
part of the general worid of capital and
finance. Such spaculative Interest as ex-
Ists finds more attraction in the grailn and
¢otlon markets An important effect on
the trading Is produced aiso by the re-
tirement of some of the habitoal trad-
arg whose plunging operations in the past
have fIlled up the measurs of stock market ac-
tivity. There seems o be ane eniire prow=
tration of gensral Jemand for segurities In
the open markel, and there is almost as
striking an absence of any large selling, The
undertone of the market la heavy, ns Is
nimost fnvariably the case In periods ef

muriiu i

All Wheat opm Glose lbove
Dollar Mark.

BUYING ON IMMENSE SCALE l

Orders Pour Into the Chicago Pit
From All Sections of the
Country—Corn and Oats
Are Also Soaring.

CHICAGO, May I1T.—New high-record
markn for the scason on all the leading op-
tions of wheat were established on ths
Board of Trade here teday during o ses-
alon that for volume of trading eclipsad any
previous wesslon. 'Wheat for July dslivery
todey mold at $LOGH. mors than 2 cents
above the former high-recard point. Bwp-
tember advanced to $1.08%, and the De-
cember option to $1.00%. Part of the galn
was lost on profit taking, but the markat
closed wirong with July showing & net
for the dly nf Hﬁn. Baptamber was up 1He
Decamber 14e higher. The wheat
market u:m;bnut the entire day was ex-
tremely nervous and trading was of =uch
huge proporilons that it was almoat Impos-
sfhie to, follow. Thare seemed to be mno
limit to the ameount of wheat buying which
cama fromn ail sectlonm of the coumiry. The
rnrlwl closed  excited

tlp to $1.02% and closed at $LOOK. Bop-
tember cpened YWo to 20 lower mt 97 % @ 0Uo,
Jumped to $LO3Y. and closed at $1.01%4.
December opened l¢ to 2¢ lower st 080
to §L00, foll back to 03% e and then went
up to $1.03%. PFinal quolations were at
$1.02y,

Corn prices also touched new high-record
marks for the season. The close was strong.
Trade Ip the oats pit was of enormous
volume and prices advanced 2 Lo 3 cents a
bushel. A report that the oats crfop of
Callfornia ls almost a tofal fallure was one
of the reasons for the sharp upttirn. The
markeat closed strong. Aective covering by
forelgn sharts und buying of riby by South-
€rn packers esused strength in provislons.

Lending futures ranged as follows:
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Capital |
Surplus and Profits
TOTAL RESOURCES 9,000,000

$ 500,000
380,000
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Transacts A General Banking -Business
Your-Account Is Invited

Third and Oak Streets,

Pbrtlnml.orqm

Home Bonds

If yon want to speculate and double your monsy within
eighteen months and secure a permanent dividend-payer,
buy the HOME TELEPHONE STOCK; it will sell around
£80.00 within the time mentioned. Wateh the new Home
Telephone Directory grow and these securities advance,

——Home Stock

From the double standpoint of safety and income, I
strongly advise the purchase of HOME TELEPHONE
BONDS. Around present prices, $87.50 to $00.00, thesa
bonds net 6 per cent to investors.
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