RO,

VOL. XLVI.—-NO.

14,454,

PORTLAND,

OREGON, FRIDAY,

APRIL

3, 1907%7.

PRICE FIVE CENTS.

HUGE CONGPIRAGY
~ BY TRUST GRIEFS

Roosevelt ExposesAims
of Enemies.

$5,000,000 FUND PLEDGED

Penrose [Exposes Scheme
While Rather Mellow.

HOTBEDS ARE TWO STATES

Will Foree

Into Open Fight—They Planned

Roosevelt Opponents

Secret Capture of Delegates

for Corporation Mnan.

WASHINGTON, April 4.—(Special)—
With the full knowledge and consent of
the Presldent, additlonal detalls were
glven out the Whitea Houss today of
the amuazing conspiracy which the Presi-
/% exists among the Harriman-
r-Heoarst Intercsts to dafeat any
tndidnis the Presidentinl nomination
who bears the Indorae it of Mr. Roose-
valt
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SCHEME

o BUNCO PEOPLE

Instruct Delegates for Roosevelt and
Switch Them to Opponent.

WASHINGTON, Aprll 4.—1t was asld

on authority ut White House to-
dny that ther ample evidencs at
hand for the n that the Presidont
holds that there ix a movemeng afoot
to defent his icles | the next Con
gress and in next ntion 1t
s declared th 10 He -Harriman-
Rockefeller combine has aiready a fund
of $5,030,000 with which to earry on iis

campaign In opposition to the Pres
dent It wus further asuthoritutivels
Bauld

They gy guthering up the loosa
ends, bul the movement will flatien
eut, It Is apparent in Ohlo and Penn-
Eyivania; In fact it extends neross
the oountry I'he scheme was thor-
oughly divilged at & recéent dinner and
reached the White House through a
friend  of the Presldent The scheme
of the people behind the movement ls
to huy newspapers, public men and
others who may asslst the opponents

of the President in thelr work"™

It was also stated authoritatively at
the Walte House todoy that part of tha
plan to encompass the defaat of the
Presldent's polley is the election of
#late delegutes to the National ocon-
vention from fthose stntes known to
favor the Preaident, ond these dels-
Eates to be instructed for Mr. Roose-
velt, notwithstanding knowledge In
advance (hat the President would not
be a candidale for renomination, Then,

{ calls have

according to the statement made, upon
the Presldent’s declining to be a candl-
date for renomination, as he sald he
would decilne, the delegates are to con-
slder themaslves freo and are to switch
over to some opponent of the Presldent
and the policles for which he is stand-
ing,

The secret of the slleged combina-
tion, 1t was stated at the White House,
first leaked out at a dinner in this eity
attended by a» number of anti-Roose-
velt politiclana s few weeks ago. A
friand of the President who was prea-
ent at the dinner carried the newa to
the White House.

WILL FORCE ¥FIGHT IN OPEN

Roosevelt Assured Knox Sprung by
Consplracy—Confides in Bourne.
OREGONIAN NEWE BUREAU, Wash-

Ington, April &—Convinced that Mr.

Harriman and his friends, both in Wall

street and In the Senate, are planning

& consplracy to discrediy him befors

the peopls, rob him of his power and

prevent the consummation of the re-
forms which he has inaugurated, Pres-
ldent Roosevalt has thrown down the
gauntist and willl meet hls adversaries,
but he will force them to come out
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Secrelary of War.

H. Taft,
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and fight In the open. The Presldent
is golng to follow the publicity ldea
on the theory that the best way 1o
fight un enemy 15 to expode his plans.
That the President will undertake to
do. b

Confldont of wictory, it ne can dem-

oustrate that gz conspiracy is boing
formed and that It & backsd by Wall
street's milllons, the President, in ex-

puslug this conspiracy, is not attempt-
ing to prolonpg his term in the White

House, but desirss merely to thwart
the men who are undertaking te block
his reforfne Neverthaoless, hig fight

with Harriman s making it more and
vartaln that znother nomination
foreed upon ‘him, simply and
st of the fear of the pub-
if some other and less ag-
g put In the White
strest will be able to
him, or at least curtall his
k tha progress of

more
wiil

sgolal

e

haca
lie that,
Eressive man
House, vall
overthrow
power ang
Roosaveltism,

The Washington Powr prints the fol-
lowing this morning: “One of taose
who talked with President, yaster-
diay said: "He ls convinced that a move-
ment to down him und check the con-
summation of Tls peolicy has already
started In Ponnsylvano with o=
grammo’ to nominate Senator Knox for
President. Ie thinks the plan to de-
font Sccrotary Taft fn Ohis n puart
of the sume movement, FHe hax his in
= at work in those and
siinter snd hopes to counternct
ri hia oppononts.”

“Benator Bourne, of
tha shrewdoest politiclans of the Pa-
c¢ific Coast, and Senator Burkstt, of
Nebraska, nre nmong his trusted lien-
Both were at. the Walte
Hoump yesterday. The Prealdent hopos
to be strong enough to have a show-
down By next Winter, so a=s to make It
plain that * onn conirol the mext
Nutionul conventiom snd force Con-

: to ennct such reform leglslation
recdmmonds.”
Bournog has muaintained that the
will defend Mr. Roosevelt,
should "he cept a second «lective
term, and is firmly convinesd that the
tesult will be brought about, and his
opinlon s strengtiuened by recent de-
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Oregon, one of

tonants

he
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velopments Mr. Bourne s probably
the most enthusiustic Roosevelt man
In thg Sennte today. He was
enthusiastl when elected, wnd has
ETOWD more =0 alncs he be-
ClRme well neguainted with the
President Hle frequent White-House

brought him in close
with Administration, and his po-
Jitleal advics s now sought and well
recelved in high circles, Ho thorough-
Iy approves the course taken by the
President In exposing the hands of his
ndversaries, and belleves such tactics
wili win,

touch

HARRIMAN WILL SAY NO MORE

No Bargaln to Raise Money on Con-
dition of Depew's Appointment.

NEW YORK, April 4—5 H. Harriman
today made the following statement rela-
tive to the recent exchange of corre-
spondence between Presldent Roozevelt
and himself:

*1 do mot intend to continue this con-
troversy. You gentlemen (meaning the
reporters) must try to heip me and not
nsk me to answer questions, the ansawers
to which are self-avident,

“Bveérybody knows that the contest for
the Senatorship in 194 was beétween
Messrz. Hlack and Depew and there could
not possibly have besn &ny other candi-
date. Thers was no bargain  whereby
money was to be ralsed In consideration
of having Depew appointed Ambassador
to France or made United States Benator,
Ak my letier to Mr. Webster does not so

(Concluded on Tags 4.)

RIGHT TO COMBINE
RIVAL RAILAOADS

Harriman Lawyers De-
ny There’s Limit.

DEFEND WATERING OF STOCK

Merger Declared Not Against
Sherman Law.

PACIFICS NOT COMPETING

Cravath and Mlilburn Assert Right
of One Road to Buy Another.

Cravath Admits Water-
ing Mnst Stop.

WASHINGTON, April 4—Argument in
the matter of ¥. H. Harriman's rafiroad
transactions was begun befora the Inter-
siate Commerce Commission today. The
case commenced at 10 o'clock and, when
the commission adjourned for the day at
4:30, Mr. Harriman's attorneys had not
concluded thelr presantation in lhils be-
half. The first of the serles of addresses
was made by Paul D. Cravath, who rep-
resented not only Mr. Harrlman, but
Kuhn, Loeb £ Co, also, and he was fol-
lowed by R. 8 Lovett and John G. Mil-
burn. Mr. Cravath dealt espectally with
the Chicago & Alton recapitalization,
while Mr. Tovett devoled most of his at-
tention to the attack upon the consollda-
tlon of the Union Paclfic and the ‘Seuthern
Pacific ronds.

Mr. Cravath contended that the Chicago
& Alton transaction had besn misunder-
stood by both the commission and thes
publle, and he declared the proceedings
foliowed were not unusual ia fieancial
transactions.

With reference to the Southern Pacific
and Union Paclfic roads, Mr., Lovott de-
ciared they wers not competing lines, but
argued that, even if they were. the trans-
action had mnot been iilegnl, bacauns tha
Bouthern Pacific had besn purchesed out-
right by the Unlon Pacific, which was not
in contravention of the Constitution.

Mr. Miiburn suld the general application
of the anti-trust law to the raflrouds of
the country, as It was proposad Lo apply
it in the Eouthern Pacific-Tinian Pacific
deal, would put every syvstam .upon the
defensive and the of thom wouid
have greater wotld

monst

difficuity than tha

Union Paclfic svstem in meeting the at-
tacks,

Cominissioners Clements, Lane Har-
Ian and Clark were upon the bench (o
hear the arguments R. B. Lovett, rep-
resonting the Harriman interests, pre-
sented w few papers and directed atten-
tion to certaln portions of the hesaring

lwld In New York.
Mr.

Cravath stated that a misappre-

henslon had been created In ths public
mind as to the Altan transsctions and as
to the purposes of the recapitulisation of
tha 1ine. AMr. Cravath sald thap the
time had come for much stricter regula-
tion of the issue of stocks and bonds of
semi-public corporations. He procesded:

The lbers] luws that have existed {n this
regard have materially aldad in the de-
¥elopment and growth of the country. The
watering of stocl, in my opinlon, has been
helpful o the past, The tims has coms,
haowever, in the development of the ocoun-
try., In the baluneing of ndvantages and
evils, for m much stricter regulation of

the Issumnce of stocks snd bonds
Mr. Cravath asserted that in the

Chicago & Alton deal the officlals were
pursuing a woll-recognized method of
distributing money to the stockhola-
ers and that all these transactions were
well understood by the finanels] inter-
osts of the country. He sasorted that
o secret was made of these transac-
tions sod that they were presented
fairly to the public by all the financial
agoncles, No Interest and no Investor,
80 far as he knew, could haves been mis-
informed concerning them.

Time to Stop Watering.

Mr. Cravath sald that it was evident
that the time hagd come when the par
valoes of securities should obtain
definite relation to the actual value

;
i

John G. Milburn, Atterney for the
Hurrimsn Hoads Before the Inter-
state © oo © i
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of tnese securities and that there was
no reason for the bellef that the Al-
ton transactions had not been con-
ducted in that view,

At the afternoon sesslon Mr, Lovett
contended that, Insofur as the recaplt-
ulation of the Alton affected the pub-
1o, it haqa resuited in a suving of §1866.-
000 per anbum a5 compared with the
exponditures of intsrest and dividends
miide prior te the change. He argued
that &ll tha criticlam of the readjust-
ment of the Chlcago & Alton's finances
Iind been due to the unusual mothods
pursund, and sald that-if the ordipary
meathods had "been followed ho atteh-
tlan wotld have been attracted to the
transaction.

Denles Lines Are’ Competing.
Taking up the relations of the South-
ern and Unlon Paclfle, he contended
| that this was not another Northern Se-
curities case, for whereas ths Northern
Paelfls Northern

nnd Great WErs con-

R e E R AR R I e o I

FINDS THAW SANE
DESPITE JEROME

Lunacy Commission
Reports to Court.

PROSECUTOR GROWS ANGRY

Will Appeal for Right to See
All Evidence.

JUDGE SQUELCHES HIM

Victory for Defense Causes Joy

Among Thaws—Prisoner Made
Sensible Suggestions Re-
garding His Defense.

NEW YORK, Aprll 4—It was authori-
tatively stated tonight that Distriet At-
torney Jerome will appeal from the de-
cislon of Justlce Fitsgerald in refusing to
allow him to Inspect the minutes of the
Thaw commlission which reported today.
Tha appeal will bs In the natura of an
action to obtaln & review of tha Justice's
declslon and will be taksn In the appellate
division of the Suprems Court.

Mr. Jerome will, it is expectad, make
his formal applieation tomorrow or Sat-
urday. Should he fall, the trial probably
will be continuad Monday. If the higher
court entertains his appeal, & slay of the
trial until the court reaches a decision
will ba secured. This will mean an in-
definite delny in the trial of the original
{ssue. Bhould the higher court find the
trial judge in error, the District Attor-
ney would require considerabls timsa to
mine the minutes of the Launacy Con-
fon befora he ‘would be prepared Lo
resumes the trial

| DECLARES THAW IS NOW SANE

Imnacy Commission Reports and
Judge Arouses Jerome's Anger.
NEW YOREK, Aprh 4.—Harry K. Thaw

todiay was declarad sare by the unnni-

mous report of this Commission In Lunacy
appointad to inguira into his present men-
tal condition. The moment the decision
was handed down from Justice Fltzger-
ald's domnk, Distriet Attorney Jerome was
on his fest vigorously protesting agalnst
lts confirmmtion by the court. He de-
clared he .]'md been excluded from the
| tast mession of the Commission and de-
manded to ba allowed to have access to
the minutes and stenographic notes of
what transpired at the final mental and
physical examination of the dafendant.
When Justice Fltzgerald dsclined to
| turn the minutes over to the District At-
| torney, Mr, Jerome declared he would
| carry the coane to the appellats division

peressssssee
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THE KIND OF DEMOCRATIC MULE MAYOR LANE WANTS TO RIDE
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of ths Supreme, Court, asking that a
writ of prohfbitlom or mandamus be
Eranted to prevent a continuance of the
Thaw trial until the higher court had
ruled upon the legallity of the Commile-
slon's courss. Justice Fitzgerald remind-
ed Mr, Jerome that he had walved the
statutory right of attending the lnst ses-
slon of ths Commission by BUEEGSLUNE
himsalf that all the attorneys be excluded
from the sitting In gueation. He thaen
grantsd the Distriot Attorney an adjourn-
ment unti]l Monday morning In order that
he might have time to prepare his appii-
ontion to the appeliate division. Mr, Je-
reme protested that the times wns not
sufficlent, but Justics Fitsgerald cut him
short with the announcement that the
trial must be conaluded forthwith,

May Resume the Trial Monday.

Unlesa My Jerome should secure a writ
of prohibition Iin ths meantime, Justice
Fitzgerald is expectsd to announce on
Mondany morning that he hag confirmod
the report of the Commission and order
that the trial proceed without further de-
lay. Thea Distriet Attorney and counsal
for defenss will be heard in argument as
to the confirmation of tha report at Mon-
day’s sesalon, If they so desire,

After adjournment, Mr. Jerome izsued

i

King Charles of Roumanis, Whose
Hingdomm Hns Been Ravaged by
Hebelllous FPeasanis,
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a statement gaying he could not tall until
after & thorough examination of authori-
ties whether or not hs ought to take fur-
thor action in the way of an application
to the appellats divislon. Should he
reach the conclusion, after examining the
law, that Justlice Fltzgerald had pot eom-
mitted & legal error In refusing him' ac-
cess to the Commission’'s minutes,  he
would, of course, take no further action.
Jerome declored that if he made applica~
tioo to the higher court, it wonld be be-
ciuse of the precedent sst by Justics
Fitzgerald and not partlouiarly becauss
of ths effect in this case.

Joy in Thaw Famlily.

Thaw was not in court today to hear
the declslon, The jury was diso sxcluded,
and both prisoner and jury were ont of
ranga of thes District Attorney's volce,
All the members of the Thaw family,
Ingluding the mother and wifs of the de-
fandant, wero present, howsver, and thelr
ksan delight over the snnouncemont of
the favorable report was turmd Into
alarm st the unexpectad attitude of the
District Attornay, whose threat to take
tha matter bafore tha appellats divialon

(Concluded on Page )
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AMERICAN GOINS
AND THEIR ORIGIN

Decimal System Due to
Thomas Jefferson.

DESIGNS FOR GOLD GOINAGE

Soon to Be Changed by Pres-
ident Roosevelt.

MONEY COINED BY STATES

Present Idenl Systom Followed Cha-
otle Coloninl Conditions—Former-
Iy Each State and Private In-
dividuanls Coined Money.

BY FREDERIC J. HASKIN.

WASHINGTON, Marcit 31— (Specind
Correspondence.}—Colns of most of the
nations bear upon them the faces of
thelr rulers. In the Unlted States each
coln has an emblem of liberty, rep-
resenting the American goddess In &
sitting posture or displaying her pro-
file. The first coins struck after the
formation of ths Federal Unlon bore
the face of George Washington, father
of hils country. General Washington
disapproved of the custom, and it was
dropped. It has never been revived,
and probably never will he Portralte
of prominent Americans appeoar upon
postaga stamps, internal revenun
stamps and paper monesy, but never on
coins. And it has besn the ocustom.
considered a wise one, to use no por-
traits of live men, even on the gur-
rency and the stampe. In England, as
soon &8s King Edward succesded Queen
Victoria, the Queen's face gave way to
that of Edward on all the colns and
stumps In the British Hmpire.

Roosevelt to Change Gold Coins.

The rise of a new ruler In most mon-
archies means an {nstant changs In
the designs of the coink - In the United
Btates the law requires that the de-
efgn ehall not be changed oftepar than
onca in ¥yeare, thut on each coln
ahall sppear an emblam of liberty, the
year of its colnage and the words,
“E Pluribus Unum.” After thoge re-
quilraments ara fulfilled the President
of the United Stiates may do ns ha
plezses with the deslgn., President
Roosevelt hns declded to change the
design on the gold colns of the coun-
try, and & celebrated artist has boeen
pommissloned to submit the nsw de-
signs. The present gold coin design
was adopted in 1848, and hns remained
unchuanged ever since, exoept that In
1866 the words, "In God We Trust™
were added to all but the one-dollne
plece, which 18 no longer coined. Asn
the last change wnos made 41 vearn
ngo, the Prenldent has his way with
the gold-pleces.

Model for Goddess of Liberty.

No sllver dollars have bean colned
for two yenrs, but the design has not
been changed nince so0 ‘that, it
thelr ¢colnage Is resumed, the President
may make a changa If he so desires.
The subsldiary sllver golns—thes half-
dollar, the quartsr-dollar and the dime
—are now coined from a design adopl-
ed In 1803, so that they must remain
as they are—quite the most artistic
and beautiful of American colns—at
least until 1917. The nickel flve-cent
plece of today dates ita design from
15882 and the one-cent plece from 1864,

The emblem of Hberty on the one-gent
coin Is the goddess In an Ameriean In-
dian head-dress, but the Tuce shows no
characteristics of the North Ameriean
aborigine. It Is the face of a little girl,
Sarah Longacro Kesn, upon whose head
was piloced the fen red ornament of w
Bloux Indlan. Heor father waa an
graver and he took the idea and placed
his daughter's head on the coln. Baruh
Longuore Keen disd iIn Philadelphin not
long ago, after having served 55 years as
the seqgretary of her clty's brunch of the
Metholdlst Women's Foreign Missionury
Bociety.

1878,

First

The first bullding ever ecrected
Tinited Btates for the public usa of the
Feadernl Government uander the dconsti-
tution waa tha mint at FPhiladelphin.
Robert Morris, the patriotic financler of
the war for independence, was flrst to
bring up this question of a Natlona] nmilot,
and it wons he who worked with Thomas
Jeffer=on and Alexander Haumiiton (o In-
duecs the Congress to adopt the desimal
systam of money arithmetic. Let eviery
bookkecper and avery business man and
every other American riss up and bless
these three men for that work. It was
Jefferson who wrote the report to Con-
gress urging the adoption of the doliar
as o money unit Instead of the Euglish
pound sterling, and it was in his mind
that the system of *“dimey and 'cents
and mills’” wag born. He is bost known
as the author of the Declaration of In-
dependence which freed this country froth
English political rule, but he ought also
to be remembered as the author of the
deciarntion of Indspandence which freed
the American people from thg confound-
ing and maddening system of reckoning
in pounds, shillings and pence.

Many Private Mints.

Tha flrst mint was provided for In a
bill which President Wastington signed
on April 2, 178, and it was erected In
Philadelphin in that veir on Seventh
strest. near Arch, on the sie of an ald
distillery. It was used as = mint for
# venrs In the early days of the Re-
pablle mansg branch mints wore sot up,
most of whith have beon abandoned.
Although the states wers prohibited from
colning money, private Individoals wore
permitted to eoln gold and sllver. The

Amerlcan Mint.

in the

Anti-Lane Democrats would put up Th
for Mayor. Page 10, .

ACuncluded on Puge 4)




