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HARRIMAN TURNS
5 GUNS ON FiH

(Cantihued From Firet

Page.)

hny stock after he knew that there was
to ba a dividend

John G. Milburn quickly biocked the
gugstion with an objection. The witness
created laughter when he declared he had
bought Unilon Pacifle st 25 in 1588 In ex-
yeotation of the dividend in 106,

The *objection was renewed throughout
the day whenever Mr, Kellogg refeérred to

the stock transaotions of the witness in
the rallroads under inquiry, and smo all
examination along thar line was blocked

N0 steps have been tnken yetl for testing

the question (n courts, but Chairman
Knapp has shown great care in laying
the foundation In tha record every time

the praposition hus occurred.
Deal With W. . Rockefeller.

Mr. Kollogg thon passied to the South-
«rn Pacific -and o operations by which
the Union Paclfic interest acquired ita
holdings.

just & little tess than
7' he asked.

“Why did you buy
the-mnajority of 1t stock?

Mr. Hurriman r 'd that that wa= all
they needed. For thelr purpose B was
as sufficlent as a mujority the stock
Hisd recollection was that this original
purchase of Southern Paclfic was not all
acquired from the Huntington estate, bul
of this he wns not abEnlutely sure

Kellogg traced the purchass of South-
wrn Paclfic stoek by the Unlon Pacifie and
Oregon Short Line, carrying {t down
The famous sidle of 300,000 shares to WIl-

L

of

llam G, Rockefeller
“The sale was made on a reclprocal
rgreement, made with Mr. Rockefeller,™

wild the witness by which Mr. Rocks-
feller could 2ell un Lhe stock back on May

1, 1M, If he desired, at th same price
Mr, Rockefeller pald 35,000, in"carh and
gays good collaterals. It wasx a condl-
tional =al#

“The sple was n proteciive measure
pure and ximple. There lisd been formmed
a pool 1o speculate in the Southern
cific wtock. The pool had sequired 00
shares of stock end 10
shareholders and courts and Lo

appesaled the

tried

ret

enough proxiea to prevent us from
tinuing In the management of the pr
arty The pool planned to sell its own
= ‘K to advantage. We foured that they
would get a temporary Injunction to pre-
vent us from voting the stock. 1n order
to prevent this we took this method to
enable us, with other proxies, to proteit
ourselves against this speculative Inter-
esl’”

Mr. Harriman frankly admitted that

the transfer of the stock was to place jt
in the hunds of sgome one who would act
ngainst thin pool,

Mr, Kellogg endeavored to have the
witness admit that the Rockefeller
tranafer woae mersly ap evi .
Mr. Huarriman would not do so0
transaction was to protect the propoer
ty, ho Insisted, agalnst a speculative
rald that threatened the contrbl. He
admitted thar Mr. Rockef phid
% per cent commigsion . 0n

return of the =mtock.
Story of Delayed Dividend.

Harriman's account of |nst August's
famous delaved dividend anpnouncement
oame in answer o Mr. Kellogg's questions
about the railure of Piaci yadls
reduce raion Nhen he reached mnt-

ter of the delayed dividend announcement,

the to

Mr. Harriman broke in:

"I will tell you about that.” and with-
out further questioning he told the ptory
of thai eplsode. He suld the question of
earning® first came up at the July direc-
10r%' meeting, and the estimate of
Ings was =0 surprising that he

«them 10 consldér the question of & divi-

dend If the ..--lu.-:l_ figures came up to the
promiges. The Southern Paclfic mesting
wWks hald in the merning and the Unlon
Pacifie mwoeting In the afterncon The
Southern Paclfie first declared a dividend
of 1% per cent, 44 r cent of which went
1o the Unlon Paelfie, the owner of that
much stock. Then the Union Paecific divi-
dend of & per cent, I per cent from traffic
carnings ang per cent from investment
earnlngs, was declared, the directors de-
ciding 0 pass It to the executive com-
mitten for approval and announcemont,
which was customary

The meeting of the execitive committes
was scheduled for 10 o'clock the st
mun_‘h:g_ but Mr. Harriman sald he could
not be preésent on account of a funeral
It wax lute when the executive committes

got together, By the time the coms
had passed on tho matter It waus after 2
o'clock In the aftermoon swnd the question

then arose whether the announcement of
the dividend should made public
oniee, thue glving the London market
full advantage of the s tuation, or wheth
fr it should be deferred untll the follow-
Ing morning and the New York market
bt given the advantage. It was deckdna
ta adopt the Iatter course and the ¢om-
mittes Ml not ke the announcement
untll the followin morning.

My, Harrtman proceeded In Nis narration
without Interruption until this e t. He
fpoke deliberately and without ha_'-'lrn:n-\.‘t
Mr. Kellogg questioned him olossly in En-
Rpparent offort to eliclt =ome rlf.'lill_l-‘:"rlr] of
motive In the delay

be

I the announcement,

but Mr. Harriman's roplies were direct.
He adr ted that the delay in the ap-
naune was unususl., but sald that
the ooca WiE unus

It singgering.” mald Mr. Harri
mun “Tt markad an epoch, bue, |
could have been present at the hour for
whiteh the &xecutive oommittes me oting
wan seheduled, the announcement of the

dividend

would & * been made in the
urual wayr the m wrnlng after the directors”
mesting. "

Commissioner Lana askod what My
Harriman knew ahout the buving n.;
Union Paclfic and Soutliern Pacifie stock
on the market between the tme tha
diractors decided on the div end and the
Hme it wan announced.

Mr. Harriman declared he did not Know
of any unusual buying of Union Pacifie
£tock. but, when the question wan i
plied with direst reference to himself, Mr.

Milburn

his counsel, objocted
Harriman

refused 1o answer

and Mr

Always Bought

Did
sinck
depd Y

I have

Union Pacific,
nasocintes bhuyv
T this

yon

then

or
in anticipation of
persisted Mi. Kelloge.

always bought Union Pacife
more less.™  replimd My Harriman
Then suddenly he wheelsd around and
sald:

*T bought
for 33 o
dividend, 1
the panl
clared |
spoculator

vour AOY

divi-

Unlon
shars

*acific stock
anticipation
out at the time
my associnles Je-
had more nerve than any
he ever knew., deeming It
spoitulation. T bought It then in antlel-
pation of that very dividend I bought
It on the decline all around after the San

in 188

in af
hought

when one

nf
of

Fruncisco fire, In anticipation of that
very dividend,””

LCammissioner Clement then asked Mr.
Harrlman why he objected to telling
whether he had or had not bought the
®=Look,

On & matter of principle, simply.”
replied Mr. Harrimiin

“What = the principle Involved, the
reason Tt Commissioner Cloments per-
sevared

Mr, Milburn again put In lils objsction.

and Mr. Harriman remarked aside:

“I haven't any reason, [ am In the
hands of my counsel. ™

Mr. Kéllogg devoted mush time during
the day to an efWort to establish the

propogition that rates on the Unplon nand
the Boulhern Pacific had remained fAxed,
if they had not Increased, over a perlod
f mevaral years, during which time rates

genernlly In the enuniry had been re-
dueed; that competition had  been  de-
strayed In the territory coversd by the

Cnlon Pacifio syztem; that the purchass
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of stock in the Santa Fe was a move
toward the neutralization of competition
by that line and that the vast sums
devoted to betterments and dividends by
the Unlon Pacific had been taken from
unfair rates. The witness was not wili-
Ing to make any concesslons or any ma-
terial admissions te those contentions,
and most of the testimony was discussed
hetween lawyer and witness as to the
facty and conditlions involved,

Mr. Harriman declared Unlon Pacifio
rates had beon reduced 17 per cent sinos
he became president. and fell back on
the asserilon that the expenditures for
fmprovements had deyveloped the coun-
try and placed the system In condition
to handle the gredi traffic that has come
In later years, and that he and hin stock-
holders were entitlad® to the bhenefits
thelr enterpriss had won.

Entitied to All They Can Get. these securities would have been in the
Thers was an interssting discuasion of | handg of the poople. where, 1 believe,
the . per-ton per-mils computition of | It 18 better it should be.
rates. Mr, Harriman sald the ealcula- “We have never gone ito the .v.\l(nl
tion waa faulty because from the stand- | of eliminating, as far as we could pos- |
point of n low rate it was adversely af- | sibly avold It, nwnrrshlp'h)' F.['II‘-I:" m:-o- [
fecled by high-class frelght. Mr. Harrl- ple In our property. We hava b-en]

cific. It was not a good thing for the
Northern Pacific and the Great Northern
and Burlington, or for the Northern Pa-
eific and Greut Northern, to buy all the
stock and ellminate from the =ituntion
15,000 or 18,00 =mnll stockholders: tha.t i
what they did. They turned those 15
or 16,000 =mall
holders into creditors, so thit
ellminated from the development
business on the lines of railroad.
did mot care anything about it as jong
asx they got the interest on the bonds.
Now, If we haid some legul method where-
by the Burlington #and
and Great Northern, under some legni
striction, had heen permitted to make con-
tracts by which they could approximately
hava secomplished the same thing,
would not have been necessary ‘to
the $300,000,000 of honds to acquire the
Burlington stock, and the ownership of

they weoern
of the

.- - .- -~
THE HARRIMAN SYSTEM
tond Bonds and
RO Siovk |lmn“ ||91':_L-v]
sucific 2014, 000, F331, 250,000
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Conirnl s
Uity Southern

Fotais
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In ihe following lines, but not the majo

Noad
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£500, 000,000 525,270,000

by Mr, Harriman and hiz amssociaies, In
ed by them have lerge holdings of stock
rity:

Bonds and
Milen other debts

£ 75,000,000
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first did

be wrong
on its

he not
for

Capl-

remarked that
necessarily

per cent

man at
think. it would
road to earn |
tallzntion
“Where

the

o
wot neked
Commis

AL 10 per cent If you
Mr. Harriman quickiy. and then ouwutlined
his views. He =ald thai, 35 Iong &8s a
road was properly conducted and gave
proper facliitics and &t no higher rats
than was charged by any other road. It
was entitled its earnings, no matier
what they w There wWas no reas
why the stockholdera should not receive
thn bensfits resulting from good man-
agement -

Twhnat are you
he asked “Are
to the Govornment.

"“There. are severnl
could return It to
murked Mr
of the room

Mr. Harrimnn
some form of legisiation which
permit vallwavs to & nge for traffic
handling under supervision of some such
Federnl body as the Interstate Commerces
Commi=sion., with proper sulntion and
limitations which would enable them to
handle their business lawfully and In-
tolllgantly He thought such a law per-
mitting a combination of roads would
possibly result in lower rates.

What $100,000,000 Did.

juaane then hegan a sketch of the
foremost noqulrements of the Unlon Pa-
olfic under Mr. Harriman. He began with
the lesuance of the 300,000,000 in bonds and

Id you fix the Hmic?'

like,” repliad

e,

15
it

do with
to donate

Eoing  to
you going
or what?"

ways by which you
the =shippera,' re-
(Mements, to the amusement
mada a plea Tor
would

then

Mr

traced Its purchases out to Portland on
the Const, to the Orlent by Steamship
lines, back to Ban Francisito, to Ogden,

to New Orieans, to New York by steam-

ship, Into the Northern Facifle r\lld_oul
again., Into the Alton, the Tllinols Cen-
tral, the Santih Fe, the Baitllmore &
Ohlo, the New York COentral. His face

paled and his volce grow more impressive
as he continued the wonderful recital. He
i the witness and, pausing for a mo-
ment. sald:

Where | that thing going o siop

{4

The mastar operator smiled and then
somewhatl nervously sald: C
*I don't—1 think it has =stopped. 1
don't think we have mny more—l would
go on if T thought we could Tealize
something more than we have got from

those securities. 1 would go on and buy
#ome more things.”

Why Not Keep Growing?

Mr. lLansa: “Supparing you concens
tratad two or three more. You might
take some other line and go right into
New York™'

Mr. Milburn: “Why not?”®

Mr. Harriman: *“Suppose we had a line

from New York to San Francisen, 1 sup-
pose that Is whit you mean; would it not

be o gond thing—not that we have any
iden of doing it—but would it not be a
goodg thing 2™

Mr. Lane “Supposing you got the
Santn Fea?

Mr. Harriman: *“You would not let me
get L™

Mr. Lans: *“How could we help it?"

Mr. Harriman: “"How could you help
1t?7 I think youn would bring out your
power to enforce the conditions of the
Sherman antl-trust act pretty quick. Ir
vou wiil lot us, T will go and take the
| Santa Feo tomorrow.'’

Law Is Only Obstacle.

Mr. lLane: *“You would take it to-
morrow ™"

Mr. Harriman: “Why certainly I would,
I woulld not have any hesitancy. It is a

ithat |

pretty good property.”

Mr. Lane: ““Then It is only the restric-
tivn of the law that keeps you from tak-
ing it

Mr. Harriman: *1 would go on as long
nE I lived™

Mr, Lane: “Then after vou hud gotten
the Santan Fe and had taken it. you would
nlko take the Northern Pac and the
Great Northern if you could get them?™

Mr, Harriman: *“If you would let me.”

Mr. lane: *“And your power wonld
gradunlly increase as you took one rosd
after another, =20 that you might apread
not only over the Pacific Coast, but spreid

out over the Atlantic Comrst?"

Mr. Harriman: “Yes, but hasn't your
orgunization increased ita power?"

Mr. Lane: “lIt undoubtedly has. That
iz what I am coming to. Do you think

the law itsell should intervene and should
rastrict vou .in power (0 use mrney ralsed
for rallrokd purposes and ralsed on rall-
rond securities ta the actua)l Improvement
of that raflroad, or ahould you be allowed
ta nuse it for the aecquisition of other
rallroads ™"

Pooling Instead of Consolidation.

Mr. Harriman: “L think we should be
allowed to use it for the acquigition of
othar rallroads under proper regulation.”

Mr., Lane: “Now. what—"

Mr. Hartiman: ““One minute. SWhat I
mean Is this: As the law exists, rail-
roads &re prevented from consolidating or
combining. Take the instance of the Bur-
lington, Great Northern and Northern Pa-

partners of thelrs and have tried to be
partners of the public.

Mr. Lane—And you want the powers
of the Commission still further iIn
creased?

Mr. Harriman—I
do. unlesz we have
increansd.

cannot say that 1
oUr GWN DPOWETS

Mr. Lane—You want yvour powers fn-
creased =o that yvou can combing, and
you want us glven power In the first

| place to insure the rate?

Mr. Harriman—Yes, to tegulate and
B0 hand In hiknd with us. Th s no
other country in tha world where the
business interests are 8o antaonized

by the Government ag this one.

Mr. Lane—Where s there sanother
government in the world which has
Elven so much land and money to the

rallroads as this?

Mr. Harriman—But there Is no other
country In which railroads have Im-
proved the country as in this country.

Mr. Lane—Is 1t not 'a fact that avery

regulative avt on the rallroad 1s the
| result of =ome policy pursued by the
Jt'ullnmrh themselves?
! Mr. Harriman—1' belleve syou are
lrlu:hl. I think the rallroads themselves
are more to blame than any one factor
for the condition that exists today, the
antagonisms between the poopla and
the Legialatures and the rallroads
themselves,

Forgot He Owned Stock.

*
| Mr. Harriman had testified that he aid
not know whether he had an interest in
the Laclede Construction Company, which
had bullt the St. Louls, Peorla & North-
ern Rallway, snd when he took the stand
this moming Mr. Kellogg produced a con-
tract relating to the Chicago Terminal
Transfer, showing that Harriman, George
|J. Gould. James Stillmsn and Jacob
Schiff were the owners of the COMpany.
l'i'lm witnese sald the document was no
doubt correct and that possibly he had
acted in fixing the price of the road when

|

{1t was sold to the Alten, Mr. Kellogg
also produced two  original checks to
show that Kuhn, loeb & Co. had been

managers of the Alton syndicate und the
witness, who had been unable to remem-
ber yesterday, said that Kuhn, Loeb &
Co. undoubiedly had been the syndleate
managers

‘ After citing a statement of the Alton
|

{

|

'

|

|

Railrond showing the interest charges,
Mr. Keallogg asked the witness |f
thought it was right to put upon
public & Targe Issue of common
Wwhich would never pay a dividend
tell
dividend

ha
the
ztock |

“Did we ever
pity a
quietly.

He

the public
asked

it would
Mr. Harrlman,

continued:
Says Public Got Benefit,

“No dividend was ever promiged. and
in addition the publie got the servives
of the Alton at 30 per cent less in 1908
then they pald In 1838 The roud an-
abled the commercial concerns located
on {ts line to Increase their buginess
threafold."

“Phen the Alton. road

reduced Its

OPERATION AVOIDED

Change of Food Instead of Resort (o
the Knife,

Starch indigestion is a common traouble
with many persons who eat food contain-
ing starch—white bhread, potatoes,

e,

cakex, ate :
This results frequently In accumula-

tions of undigested material in the intes-

tines that cause swelllngz and formations
of gas attended by discomfort and even
Breat suffering,

Unless the matier vorrected
changing the mauner af eating -and t
composition of the food, a person may bp
foreed to have an operation performed
which might have been avolded.

"Ten years ago.” writes an Towa wom-
an, "my stomach

Ik

by
he

began to hother me.
After suffering a few months 1 went
to our family physician and he told me
it was Indigestion and | kept getting
worke until about six months later the
doctor told me I had a ETowth in l:u;
stomach and an operation would be III'{“-
essary. 1 was unwilling as to that, how-

Ever, and s0 was loft almost s wreok, t
miserable at times, to live.

“Shortly after that I happenod o ses
a testimonial about Grape-Nuts food In
our paper and decided to try it and 1
have kept at it. It may seem wonderful
but today I can eat almost anyihing with
a rellsh and no bad after effects.”

L1

Name
klven by Postum Co.. Batle Creek
Mich. i
Grape-Nuts, as a regular food, bhilds

up the body by reason of Its easy diges-
tion and absorption. and becanse it con-
tains all there 15 In fine whole wheat and
barley, o thoroughly prepared as 10 ment
the demands of Nature for a tissue-re-
pairing and energy-making food.

Many a omse of appendieltis has it
beginning in  staroh Indigestion. ana
many a case of indigestion ‘hae been
cured by the regular daily use of Grape-
Niuts. “There's & Reason.” Read the
little book, “The Road o Wellville.” in
phes

stockholders from :wtr-.k‘l

They |

Northern Paclfic |
e |

it |
fsaue |

were of n higher class than those handled

knew of no such racord, by the Northern Pacific and this should

the syndicate

but was certain

g 5 [l |
|
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THURSDAY EVENING AT 8 O'CLOCK
By ALBERT ]J. MARSHALL
ILLUMINATING ENGINEER OF THE HOLOPHANE GLASS COMPANY
| IN KNIGHTS OF PYTHIAS HALL 407 1-2 ALDER STREET
SUBJECT: |
i "
THE PROPER USE OF ARTIFICIAL LIGHTS
|
l
The Portland Railway, Light & Power Company has, after considerable effort, been enabled
- . L] h e - - . » . » - * i
to secure the services of Mr. Marshall, a noted expert in Illumination, of New York City, to |
deseribe, in an entertaining manner, the hest methods of illuminating residences, stores, office '
buildings, ete., by artificial means, this being in keeping with the needs of a greater Portland '
and the demand for up-to-date methods of distributing light. .
Business men of Portland and its suburbs, who desire the most effective method of praectical
and decorative lighting, and who realize what it means, from an advertising point of view, to
L ‘-‘ It - oy » \ - . -
have an effectively lighted store, will be greatly henefited by attending this ¥ecture, and are
cordially invited to hear Mr. Marshall.
Portland Rail Light & P C
I
| ortlan dliway lg ower ompany |
rates much faster than the Union Pa- | was on his feat instantly, but Mr. Harri- | substantially the same for ysars, (f -: “There Is power In the Commissi ‘o
cific?” asked Mr. Kellogg. man said; deed they had not been advanced. The wit- | compel an arrangenient and fix a TRLe
e racific His y - . = ~ = 2 nesg explained that the flgures were an-| 1 wish the Comn b vould take tha
\\!IIlth:ill];l“I\J\!'lr‘ri:ll'{ﬂ.\n‘l:n\l;":nl:l()‘.!l::“;ﬁléntge No Earallel to Fish’s Action. nounced by tha character of commaodities | matter np and settle !r.'” :.M .\TT_R:T.‘N"U
Chicago & Alton,” was Mr. Harrlman's “1 do not: it in not a similar case. No | and the addition of hranch lines. Union | man
resnonss, funds of the Unlon Paclfic were ever ured ;l:'“ll F‘"“’h“‘; {P"‘_”!"'t' ""}"'r""l "‘ﬂi":{:; and Mr. Harrimpn maintalned ihat, when
r. Kelio ! ; he tot by any official for his private better- | NiEh Erade of freight, whereas the North- | cjasn of freight is conside ed I nint
‘Fi:; .Rl'i.: ::Igfh:".‘:‘l?n: h:-tnri‘.?.\:r ﬂilltir:l’-l “:"“‘ W e e .1‘.'l1‘tﬁ1‘ and Great Northérn were par- | Preifle "n'.--ﬁ‘ wore ns ":III.' r;,:\-l 2 .|.'Jt ar
mun scanned some, papers and read the | The Commissioner ruled that the wit- | Hoularly ‘heavy carriers of lumber and | any other system, although the rate per
amounts. His totals dld not agree with | ness must answer about the paol, and | MInerals ) ! ton per mile was. on. its face higher
those of Mr. Kellogg and this led to sev- | under advice of counsel he declined. Four Why cannot -'"‘fi_'_f““' some of that Mr. Huarriman denled that
era! brief collogules other gquestfons about the INlinois Cantral P‘f“f\_:"_"‘5:‘;‘:.""""”"“:""&‘! i:‘}"k"“ 3:: Lane. | gnips Mongolla and Manchi
ST L 2/ Ko i i $ 1ave no line d hnve rays beer T bt = e
_Mr, 1‘\-01“;(_,: was endeavoring to show ‘tmk’\?-? also reflusad upon the ...mml.: PePUNGT g LSRR ﬂt::-f\‘\':r‘mlt'\!t: pergonally to Bim. They
the difference in the charges between the | ©f Privacy z 2 =
old ,:,“,‘Ip,‘m,,; ;md th.,.'”.,.".g';m‘;;.“|;;"1 .m& Mr. Kellogg questionedd Mr. Harriman | Witness, (Congiuastl on Page §.)
having done this, he passed to the mat- | ®DOut hix remarks that the Northern Pa- e —— - = = —
ter of the l'.hit‘ar‘ll? &-‘Uln;.n Rallroad Com- | ¢ific. wonld ‘have been (en years shead
:er\."ra bond jt_-_u;;e pr.-,gm i of Its present condition If tha Union
\i‘r h;f‘llr::z: asked Mr, Harriman Iir Pacific had obtained control. Mr. Harri- ‘F‘ink P[ s
S S S =07 - = r 5 " . man sald he believed this 1o ba =0, as anos—-
;L{::{;cﬂ‘;:ﬂw::} ;:lnni“_!aw;\ljlp:?m:::;‘l I_.::: 11!]\(9:: {\.I\.'mltld !m!.t;- hln“:l a T\'s-;:;‘l lr:;l::(;L;A m
iy = s = ment in its equipment and ¢ develop-
'.“Mh‘.',h"??:’d' of the Alton before Sep- |, ..o or the great country which It
i X reaches. Ho contended that the l;._.rn-l
rt‘::“r;:}.:.l;i_r T.-:"t:‘ﬁ_r;ll '_‘m; :;"'-"]rhnh:_":‘?r:‘::“ modities handled by the Union Pacifio )
3 i ere he askKed. & e |
I

members were bound to take

p e ronnegiid il . be taken Into considerntion when the
the bonds at €. “You'll have to seak that | rajstive rates weore under consideration. |
information elsewhere.” he sald to Mr. | 4. o matter of fact, he said, the Unlon
Reliogs- Paclfic rates had been reduced about 1‘.'[
Will Not Be Drawn Out. per cent In the Iast ten veirs
Mr. Kellogg continued the attack upon Explains Abhout Rates.

the lzsue and £ala of the Alton bonds, but

' e W 5 ‘A & ] L

the witness declined to be drawn very j!‘h F‘lme 8 wah i osnmined, ,‘ nEth

far. He was absent fro ti try | B8 to the rates upan the Unlon Pacifie,

et ":- e !‘ s l,f:,: A 18 COLBMY Southern: Paclfic and Northern Pacifle, . o S

during the Summer _of 1595 und did not | yrr “Eelloge secking o show that, while Every time a piano goes out of a Reed-French store

arrange uny of the detalls. He was sure

the market conditions had all to do with ntg‘:‘rfnm!!tmr{:?gh""“ the .-t':ll!l‘fl'.‘"l"\or;: somebody has saved a hundred dollars. ———The reason?
- réducin rates, e Thtes n n ni - 1 > - A

the -u;l!‘- of the bhonds :;l a.”n'-gil ﬂgucll'n. f't‘lnl‘n:- Euﬂ:l "m:th:‘:n! hi::{'ulwl .~1rim1m(¢:3 Reed-French make their own pianos and they give the eus-

In reply to a quesiion, Mr. arriman de- s s s S . = v

ml-_‘d 1;1;111 he was the front and head of tomer the profit that usually goes to the retailer. *. * *

the readjustment or reorganization of the
Alton Railroad Company.

“I was only one of meveral,” he said.

As chalrman of the commiitee he pre-
sumad that he might be regarded as the
head, but his responsibllity was no great-
er than that of his assoclates,

As Mr. Kellogg paused at this palnt, Mr.
Harriman suddenly asked:

A lady bought a piano of us vesterday : <he paid $20 down
and $6 a month. She says she priced pianos on hoth Washing-
ton and Morrison streets, and they wanted three hundred
and seventy-five dollars for & piano we are perfectly satisfied
to sell for $275. If this statement be true, it's a pretty good
argument. Yon ean have the lady's name for the asking.
We have her permission touse it. * * * \Wa would like

POOR SHOW FOR
THE DYSPEPTIC

Poisoned Stomach, Clogged Brain,

“';-:;'3__5 pu through with the Chicago & | Wavering Ambition, Failure—Un- for you to see this Alder-street piano stock before it 1s
Mr. Kellogg zaid he was, and the wit- less He Seizes His Opportunity. gone. $245 buys a fine pilano.

ness sald:

There's no good reason for any man's

"Now [ want to make a statement. | remalining a dyspeplic—a burden to him- |
Now, our flgures show that the whole | self and famlly, when he should be a |
chirge for the year 1% for in- | producer. I

terent 3 dividends upon the Alton There'n only one reason why le ha-i IF"-.L Ham —_—
Consolidated Company was $3.° i64. | boan a dyspeptic and that s hecause ha

In 1848 It was $2,383,460, or an increase | has gverworked him stomach so that it| -
of $345.404, after $22,327,000 had been | cannot secrete the julees and work the

expended in jmprovements museles
ments upon the property.”

"The syndleate does not held any of
that issue of $20,000,000 of common stock of
the Alton upon which no dividends were
pald, They unloaded ir, didn't they?"
Aasked Mr. Kallogg.

"You sk the Rock Island peopls about
this, 1 can't tell you," answered Mr. Har-
riman, amid Iaughter.

Investment in Santa Fo.

and better- necessary to digest the food. ‘

SIXTH AND BURNSIDE.

Mr. Harriman testifled that the pur-
chuase of $10,000,000 In Santa Feistork
wae made as an investment. It was
in & eompeating line—"yes, a competing
line, I am sorry te say."”

The wilness sald he had
thoe matter with Mr. Morewilz, of the
Santa Fe, who had sald that the rall-
roads shounld not destroy one another,
but establish closer and betier rela-
tlons,

The witness told of tha election of
Messrs. Rogers and Frick to the Santa
Fe ae represdnting certain fricnds of Mr.
Harriman The witness averred the
Santa Fe peaple sald they were the best

The NewYork Dental Parlors

We are making a spocinity of GOLD CROWN and HARIDGE WORK:;
the must BEAUTIFTL, PAINLESS amd DURABLE all dental work
Enown to the profession. Our name alone will be a guarantse that your

discussed

Fallure Staring Him In the Face.
What the dyvspeptic must do ig to halp

the stomach out. It is full of a polson-
ous pile of fermenting, nauseating food.

-
Instead of belng assimilated and carried

of

simply, surely, and without injury.

by the blond to make nerve and muscle work will be of the best. We have n specialist in each depart

directors they had ever chosen, and as and rebulld the waste tissues, it lles Best opoarntors, best gold workmen and extractors of ',,L.,.,h-_ ]x‘f::‘:p:h
an evidencoe of thelr good falth, the wit- | \here. innctive. the siall are INVENTORS OF MODERN DENTISTRY,
ness said, they had concealed from him First, take &n unirritating cathartio -~
the fact that the Santa Fe was to [ssue 3 i : : [ 4

: and get rid of this food.
#5000 in bonds. He lenrned it from Second Ret a S-cent package of Sti- MOdem Deuﬂsh’y Is Painless Del'lﬂstl'y
the newspapers, art’s Dy . e ; %

e Syapepsia Tablets from any dArug-

Mr. Harriman, are you the author of | gict and take one at each meal and At Teeth Extracted Poﬂﬂvely Without Pain
the term, ‘community of interests? ™ | o time. The tabiet will do the digest- |
asked Mr. Kellogg. ing while the stomach is regalning  its . We have concentrated our entire forco of World Renowned Special-

“No, I sm not. [ prefer common In- | forees Before the box I8 Eone. your Isty nt oor Maln Office, wiere the Geaneral Manager will hereafrer doevots
terest,” sald the witness ’ s 1 : e B his whole time jooking after the weifara of the patients of this office

Mr. Kellogg then ook up the puorchise | omach will be vastly relieved I[f not |} a¢ Fourth and Morrison streets, Pértland, Or.  Our prices are just the
0{ o 'nrumrm ey 'Illx: ‘I‘ ll:'kl g cured, Why? Because Stuart's I_.P,\'Fpen- | same as in all Bastern cities for legitimate work, with a n":"l“\"'h'l‘.gll'lr.

'L b gl 0: Atchison  stor ¥ | sia Tablets eontain the very elements antes for ten years, mul e

the Unlon Pacific interests He en- | which your stomach possessed when it =
deavored to ascerinin what part of that | oas henithy—pepsin, diastase, golden I Everything modern and elaborately arranged for the comfort of aur
stock: was owned hy pither Mr. Harrl- | sea] and others. 1t was because your patrons.
man, Mr. Frick or Mr. Rogers. Mr. Mil- | stomach kept losing its supply of these !
burn objected. digestive ferments that you became [

e witness was gquestfoned as to the dvspeptic. Teeth Gold Crown
relations hetween the Union Paclfle and Stuart's Dyspepain Tahlets do the work I
Santa Fe and as to the jolnt management Wimﬂut

They |

and Bridge

of the Callfornin & Northwestorn. He | gra not & medicine, but the working out
denied that there was any question of | o¢ & solantific principle upon the food
competition ae to the San Pedro line | you eant. | Plates work
The Union Paclfic had Joined with Sen- Hundreds of sufferers in far worse con-

- $5.00

ator Clark in building the Jine.
Mr, Lane wunied to know If 1000 mlles
of rallway in the country was truly ecom-

dition than you hava been positively
cured of dyspepsla by thesa wonderful
little tablets. Forty thousand physicians

$5.00 |

petitive. The witness declared that prae- | in the United States and Canada recom-
tically all the roads Wore competitive. | mend them. NEW YORK DENTAL PARLORS
ye _::ﬂlrl lihgt evﬂ;; mile of the“[.‘nlun If you are uncertain and wish farther | Fourth d M . Sh‘ 1

acifie ane nnta Fo was competitive. roof, send us your name and sddress an orrison '}r

At this Juncture Mr. Clements asked (f, {'ndsi:.' for & fres trial package, which [ pin Portland, egon
il:l view of his statement regarding Mr. | wa will gladly mail vouat once. F. A Do not mistake Lhe place. We have hesn in thess same officas for
Fish, Ne dld not think be had better | Stuart Co., 74 Stuart bullding, Marshsil, aver gevan years. “Over Sealey Mason's Grocery," I

withdraw his objection to answering o | Mich, |

certaln line of questions. Mr. Milburn ! For sale at sll drugmists. 3

LY




