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PORTLAND IS THE
FINANCIAL GENTER

Pre-Eminence of City in Pacific
Northwest Is Un-
disputed.

BANKS ARE |ITS PRIDE

Solidity and Conservative Manage-
Distinguish Them—Pros-

perity of Community Reflected

ment

In Incrense of Deposits,

financial center of the Paclfic
Portland's pre-eminence Is
The position which New York
sustaing in its finkncial relations to thes
disputed., The position which New York
Bastern ecities, Portland holds to the clt-
fes of the North Pacific Coast and its
title to that piaca is becoming miors firm-
Iy estnblished Wwith each passing year.
Portland ix the rlehest oty In the Paclfie

Ax the
nNorthwest,
undisputed

Northwest, ar proportlonataly ons of
the vichest in the world, The banks of
Portland rank first among the financlal

Institutions of this section of the coun-
try, and no yvear has shown a greater In-
crense n thelr deposits than the ohe
Just closed.

Therse are 18 banking Iinstitutions in
artland,  ©Of thess the Nnotional banks
are the only ones whiclhh make publle an-
nually  the exact conditlon of their
finances. Tha most caraful and conssrva-
tive howoever, place the total

eatlnuytes,

deposits in Portland, banka today at $55,-
000,000, and many are of the opinion that
this

estimute Is too low. At the lowest
thie incronze In bank deposits In
during the past year has been 20
H ent. Morgover this andvance, al-
thovgh rapid, Is not phenomenal for Port-

land, an otich of the past three years has
eshown a like incre
e heavy deposlta In the Portland

r steady growth are Indica-
atest prosperity in the city
ecountry. Thera mnover
when wsuch bountiful
reaped by cltizens of
all classes, merchants, professlonal men,
farmers and laborers. The business and
the com » of Portland and Oregon
WwWere now w0 large, and it {s this fact
that 18 reflected In the immense volume
of the bank deposits

wealth of the Pacifle North-

banks and th
tiye pof the gre
and surrounding
Yimm been a thine
relurns were Lwelng

The great

&8

wost Iin 1t anifold resou % |s attested
by the change which hias come over the
financial situntion within the past de-

When the panic of 1893 swopt
country it the Pacific
Northwast In agoous position.
The Moances of the municipalities, of the

cade or so

ovar the found

n disadvas

varioy institutions and of individuals
showed a great balance of Indebtedness
die the East Oregon as well as her
nelghboring state hid heen drawing
upon the cupltaiists of the KEast. The
balance wos altogether uniavorable to
n Paclfic Const. More money had been
opment than was

herg  for
colved for

L :

he products of the
to borrow

thiz money muni-
and indlviduals
to go to Eastern

[ 1 nnd
cipalities, institutions
hand been compelled

bauks and capltallats

Eanst Now the Debtor.

Now this has beon changed
of 11 years the tabhlea
Iy turned,

In a period
have boon complete
Instead of belng a dabtor of

the East, the Pacific Northwest s now
a oreditor The balnnca of trade lhas
been in this Coast’s fgvor and the pn s
roaped from the 000 1o X5 )

worth of Oregon products sold epch year,

has fattened the locanl hanks deposits.
The Euast, onve the lender, has become
the borrower, and {ha surplus Western
capital Is now repre by Bastern

souritles.

'his favorable
pm's protegtion in cuse of
tlonul ‘pnio, If the
bappen and “hard times'" come agnin,
Instead of Uregon helng oppressed by
1%
.

hitlanca wounld be Ope-
another Na-
Improbable should

tern vreditors, the borrowers of West-
money would be placed on the defen

The change In relative positions of
the East and the Pacifie Northwest glves
emphasis 1o the prosperity of this see-

The Increase of
Worthwest has been
during the past

tlom of tha ocountry
money o the Paclfic
espaiially In evidenuce
elght years

The stability of Portland's financinl in-
ptitutions s too well known to reguire
comment. By the ndoptlon of every safe-
guard and through the wise diserimina-
tionn In the making of loans, the local
Anancial institutions have built up an
enviable reputation, which extends far
beyond state llnes. No better evidence
of their careful methods ecould be given
than the manner in which they are con-
ducted at tha present time, when de-
posits have reached unprecedented size

In times of large deposits and general
prosperity there Is alwitys & tendency to-
ward reckless banking methods, Port-
land bankers have stecred clear of thia
tamptation and have continued tha same
eare in placing their funds that would bes
obrorved during a period of greater ten-
glon, Tt is this reputiton for conserva-
tism which has placed them at the head
of the fipanciul institutions of the Pa-
cifle Northwest Thnt Porilnnd has un- |
doubted clalm to this title ls shown by
the fact that all other Oregon banks and
banks of other nearby states, incluoding
soma of the leading Institutions of Sea-
attle, keop thelr balances in Portland.

Deposits Have Increased.

A concrate Instance of the increass in
deposite in tha Portland banks !5 shown
by the following ltems taken at random
from reporis of tha First National Bank
during the past four years: June 5, 1908,
deposits, §7.729.105 January 11, 1005  de- !
posits, 3§ January 26, 16, de- |

posits, $11.567,322; November 12, 1806, de-

posits, 214308222 TIn tha case of thix
bank. the deposits have nearly doubled
in less than four yeirs, and the same can
be said for others in Portland.

The total deposits In 100 wers $43,650,-
£33, as compared with ES.000000 at the
present time, The banks of the state as
n whole, have shown an eqgually large
inerensas in deposits Of the 141 banks
sutglde of Portland, 1M reported the fol-
lowing Increase In deposits four months
ARD: September 1, 1806, §78,561,067; Sap-
tember 1, 1006, 396897924, an Increass of
314,506,667, or 285 per cent

The great Increase in the eclearings of
Portland's banks 18 an evidence of ths
prosperity of the clty and stats, fully as
satisfactory as that of the depoaite. Dur-
ing the past year the clearings amounted
to 387,051,858, the clearings for the last
nine days in December belng estimated
In thess figurea, "The clearings for the
year 15 were R $ET1E. There are but
soven of Portland's 18.-banking institutions
ineluded In the membership of the Clear-
ing House Assaciation.

Tha loeal clearing house pays 1ts bal-
ances eich day In eash or in clearing
housa certificates for which actual eash
has bean deposited. Thin is In marked
contrast with the clearing house methods
followed In many other oitles. A plan
largely foliowed In other cities is for
the manager of the clearing house, when
the balances are determined. to give the
croditor banks orderas on the doblor banks
for the money due. In muny cases these

orders ars not collected until the follow-
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UNITED STATES
NATIONAL BANK

UNITED STATES DEPOSITORY

$ 500,000.00 l
300,000.00
7,000,000.00

Capital - .
Surplus 3 .
Deposits . .
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accounts

Issues Drafts and Letters of Credit available in all parts of the world. Accounts
of Banks, Firms and Individuals solicited.

The officers of this Bank will be pleased to meet or correspond with those who
contemplate making a change of their banking connections or opening new

Collections a specialty.
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75 THIRD STREET
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and the clearinga are thereby
grently Inflated, and the showlng made
used for advertislng purposes. By the
FPortland plan euch day's cleagings stand
ns o complete transaction, If the other
method were adopted, the Portland clear-
Ings would be Inc¢réemsed from 3 1o 4
per cent.
Expansion

ing day.

in Clearings.

The bank clearings testify to the sc-
tivity In the locnl business world. Thix
s not confined to any special hranch,
but Is to be séen hoth In the retall and
jobblng trade. The clearings have niso
been expanded by the heavy movemant
in Portland real estate, The demand for
Portland real property has attracted ont-
#lde money o Portiand In great amounts,
nnd esch purchase has added lis quola
to the clearances from day to day.

Proof of tha stability of Portland’s
banks was shown at the time of the San
Francisvo dlpaster Although the heavy
losa to property and business Interests in
the Bay City stirred the entire financial
murket of the ecountry. the depression In
Portland was hardly noticeable In sphte
of the proximity of this clty to the cen-
ter of disturbance; There was, of courss,
an Immediate tightening of the money
murket here, but conditions became nor-
mal again in a surprisingly short time.

This is the more notable when It is
taken into consideration that Fortland
contrihuted for the relief of the Call-
formin metropolls approximately 2 for
avery man, woman and =hild in the clty—
the largest proportionatsa donation made
by any city In the United States,

“THE OAKS” NEW PARK

(Continued From Page 21.)

terest, and one which undoubtedly draws
fredh Interest as the tours are changed
frequently, 1s the pletures of Weatern
Amorican scenery. These are procured at
& heavy expense by Fritz & Co.,

patrons of the park cars like to sees

| familiar scenes as well as those that are

imported. All kinds of travel tours are
displayed and =0 falthfully sre all the
detalls of reproducing a train fourney
cnrried out that it 1s & very easy matter
to forget that you really are not sceing
the sightia from the car window.

The Skating Rink.

The Oaks built last year the largest
skating rink on the FPacific Coast. The
actual skating surface ls 20Mx102 feet and
600 to 800 paople on akates at one time do
not seem to crowd or get in one an-
other's “way. Throughout the season the
rink was popular. The floor Is tha best
ever constructed in this country and the
fkating manin of 15 years ago never
saw equipment In floor, gkates or other
facilitles Jike those provided at the park
rink, At the end of the resort season
the rink wazx drawing 1o capacity and it
was re-let to Messra: Randall and Jones,
two hustllng young men, who under-
stand the skating rink buslness from A
to Z, and who hava been successful in
catering to ths lovera of this form of
sport,

Continuing around the promenade that
borders the park lawns, and passing the
clubhouse bullding of the Oregon Yacht
Club, which headquarters hers, 13 thes
Tavern on the river side. Heore Is found
refreshments of all kinds with as varied
menu for capriclous appstites as can he
had down town for the same money; in
fuct, the absence .of "Summer resort
prices’ 1s the main factor In preserving
the popularity of Tha Oaks. Overlooking
the river, at this point, rides the pletur-
esque flest of the Oregon Yacht Club,
and from the broad, shaded verandas
visitors may loll and eat and lsten tp
the music. '

Next comes a dancing pavillon with a
commaodious floor space where hundreds
of young men and girls nightly trip
threugh the maszes of the waltz. The
best orchestral music Is engaged The
pavillon appeale to a sslect class of young
people and every precaution is takep In
ita rigld supoervision, It is owing to the
all-too-ready criticlsm frequently be-
stowed upon dancing pavillons that the
most palnstaking efforts are practiced to
koep the resort free from improper char-
acters or conduct. The pavillon Is one
of the “cleanest” places of the kind that
have aver been In the community and it
continues to be run, and run rightly, be-
couss it ia kept fres from those thingns
which have driven others out of exist-
ence, which Is due every time to a com-
binatlon of lassw of patronage and public
disapproval.

Bathing Pavllion,

Ths bathing pavilion ls located on the
Llver walk. It has a swimming pool
about 1% feet In length. The cradle or
intaks that encloses the pool Is graduated
in depth, making it perfectly safe for the

but |

inexperienced swimmers and the begin- | of
ners, who are taught lessons free of | flowers, make R rare setting for Vanity
charge. The pool Is filled with fresh water | Fair, The management s glad that tha
every two minutes. There are about 60 ! people llke to come and be & part of
private dreéssing rooms in the three sec- | the wondrous display.

tions of the pavillon which form & court D. C. FREEMAN,
around the pool. Competent nstructors e ——
are kept on duty to assist swimm BUSINESS ITEMS,

tench lessons and to préevent acclder 5 e

Swimming classes are among the most If Bahy Is Cuiting Teecth

popular diversions at the park. For the | Be sure and use that old and well-tried rem-

more daring swimmers, the broad cur- | ®4¥, Mrs. Winslow's Goothing Syrup, for
chiidiren teathing. It soothes the child,

rents ‘of the river invite contests.
Fully .00 eloctric llghts maks ‘The :ﬂfi:“:nf;hzaf-f:“n:-:.lm' TSI, Surte wind

Oaks park a place of transcendant glory.
The fllumination, viewed from the river,
or from the adjolning hills, s superb,
The contrasts of the suffused glowing
clusters, with the water, the vivid green

the great troes, the lawns and the

To regulate the stomach, lvar and

bowals and promots digestion, take one
of Carter's Little Liver Plilas every night.
Try tham.

Fleischner, Mayer
& Co.

Mt. Hood Shirts and Overalls

WHOLESALERS OF

Dry Goods and Furnishing Goods

PORTLAND, OREGON
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MODERN UP TO THE TIMES
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OFFICE SYSTEM ;
{
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IT WILL PAY YOU TO EXAMINE OUR COMFLETE LINE OF
LOOSE LEAF LEDGERS, ACCOUNT BOOKS AND FILING
DEVICES Before Placing your Order for the New Year.

BUSINESS SYSTEMS DEVISED AND IN.
STALLED FOR ALL LINES OF BUSINESS

P;&CIFIC STATIONERY & PRINTING CO.

PHONE MAIN 921 205-207 SECOND STREET

e S T S L S L e Y

ESTABLISHED RELIABILITY Salesman Will Gladly Call.
e £ e 6 5 i £ e 65 i 65, 5 €

OUR STOCK OF

BLANK BOOKS,
DIARIES and

OFFICE SUPPLIES

FOR THE NEW YEAR

IS THE MGST COMPLETE
IN PORTLAND

KILHAM STATIONERY AND PRINTING CO.

246 WASHINGTON STREET
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MERCHANTS
NATIONAL BANK

PORTLAND, OREGON

Capital - - - - -
Surplus and Profits -
Deposits - - - - -

DIRECTORS

R. L. DURHAM.
R. W.
GEO. W. HOYT..
C. E. SMITH

R. D, INMAN

s me s

UNITED STATES
DEPOSITARY

$ 250,000
225,000
5,200,000

J. FRANE WATSON......c..0...President

vanessnesenes Vica-Prosident
HOXT 55 iaivane seensassvysssUBANISY

.Assistant Cashier
FRED S. MORRIS

L]

Issnes Drafts and Letters of Credit available in all parts of the world. Accounts of Banks,

Firms and Individuals solicited. Collections a specialty.

The officers of this bank will be pleased to meet or correspond with those who contemplate
making a change of their banking connections or opening new accounts.
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The CanadianBank of Commerce

Undivided Profits . .

world made by letter or telegram.

on minimum monthly

Portland Branch, Cor. 2d and Stark Sts. -
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Head Office, Toronto, Ont., Canada—————
166 BRANCHES IN CANADA AND THE UNITED STATES

Capital Paid Up . . . $10,000,000.00
Reserve . . . . . . 5,000,000.00
103,562.43

A general banking and exchange business transacted. Drafts issued

on any Branch. Transfers of money to or from any part of the
Interest paid on time deposits.

SAVINGS DEPARTMENT

Accounts opened for sums of $10 and upwards, and interest allowed
ances.

E. A. WYLD, Manager
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J. THORBURN ROSS, President
JOHN E. AITCHISON, Secretary

The Title Guarantee &
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GEORGE H. HILL, Viee-President
T. T. BURKHART, Treasurer,

wrmers | 118t CO | Thesavings
INSURANCE Bank of the
TITLE GUARAN-
M%%TAG»;ASGE TEE & TRUST CO.
REAL ESTATE vl o fexeat
INVESTMENTS i i P Ay A
SAWE. BEFOSIT 240-244 Washington | 5" nn soval,
CORNER ances of check accounts.

St. [$&¢or] Portland, Or.

WM. M. LADD

DIRECTORS

J. THORBURN ROSS
FRANK M. WARREN

GEORGE H, HILL

T. T. BURKHART
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240-2 Stark Street

CHAS. E. LADD, President
THED. . WILCOX. Vice Prociden!
EOW. COOKINGHAM, 24 Tice Pran
F. McKERCHER, Sacrefary
M. M. JONNSON, Asst. Secretary

QUITABLE

SAVINGS AND LOAN

ASSOCIATION

Continues to offer the investing public the safest
‘most remunerative investment for monthly

savings or lump sums

5%

Interest, Payable Semi-Annually, on In-
vestments of $100, or Multiples Thereof

$100,000.00 RESERVE FUND
Especially Guaranteeing Investors Against Loss

Assets, Dec. 20, 1906, $2,087,872.00
_Loans in Force - $1,909,972.00

PORTLAND, OREGON

A PLEASANT LAXATIVE
NOT INTOXICATING

SAPOLIO

FOR TOILET AND BATH .

Delicate encugh for the softem
skin, and yet efficacious in pemoving
any stain. Keeps the skin In perfecs
eondition. In the bath gives all the
desirable after-cffects a Turkish
bath. It should be on every wash.

4LL GROCEBRS AND RERUGOLSTS

.




