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BRYAN AUTOGRAT
OVER DEMOGRAGY

Sullivan Says That Is
Leader’s Ambition.

WIELDS PEN WITHOUT MEHGYI

Accuses Bryan of Several De-
liberate Falsehoods.

CHALLENGES HIM TO TEST

Illinois Teader Disputes Bryan's
Sincerity, Says He Made Fortane
in FPolitles and Will Quit

if It Doesn't Pay.
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untruth, Practieally every auccegd-
ing pamgriaph cimialne elthér a delib-
erite uniruth or nn equivocation of that
kind that wa may expect only from the
ehifiy, word-fuggiing pettifoggar,

Mr. Hryan snyw he wrote me a letior
Anking ma to renign. That is not true.
He never wrote me a Jetter.

Mr. Bryan maya: “'1 bad in writing
B request [or his repudiation signed by
more than ha!f the delegates' That
stntoment (s not  true Mr. Bryan
knew It wie Aot true wien he made |t

Mr. Bryann has not one dollsr that
he over muade out of anything but pol-
He ttied to be
& fallure at It
newspapor edlitor;
that

Ha made avery
out of politics
tha jecture pintform.
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He In in polities because (t helps the
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Mr. Bryun will gquit running for Pres
Ident and « pulitics Sust 45 eon as
he discovers that some othe rm. of
ndvertwing will helr e flars 1o
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the box-ofice

No man is fit (o e B cand te for
Prasldent who goess out In p and
Hes about any member of his party

-

i T ————

NEW YORK, Sept., 7.—Roger C. Sulll-

van, member from Iilnols of the Nation-

al Democrutic committee, ton ight lesued

& lengthy statomen which he replies

o the recent wttacks made opon him by

Mr. Bryan an abstract of
Mr, Sulllvan's miarks:

In i Jefferson Club barc mpeech at Chi-

o, Tuesday evening, am J.  Bryan

saw It o make the excusa fop

iting. him mew amb tha
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Company Bryan Keeps.
Continuing, Mr. Sulllvan
Bryan for the “compans
atincks purticularly ¢
Theodore Neison, Judge Owen P. Thomp-
aon. Millurd Fillmore Dunlup and Henry
T. Rainey. These are the men ndorsed
by Mr. Bryan In his Paris interview, Mr,
Sullivan describes the as Mr. Bryan's
confidentin]l agenta In the purification of
INinuis politics, and asks

“‘Is M¥r. Bryan. an exception to the rule
that & man nown by the company he
KeepsT' Mr. Sullivan continues:

Mr. Bryan has sald, by
an oficial of the Ogden Gas Company,
Chicago, have secured Govermment favor
profit by Illegal or corrupt means. He harps
st my connection with the Dgden Gas Com-
pany &» if that connection were dissgputuble,
The public press will show thut the oniy of-
fense thin corporntion every cammitisd was
to reduce the price of Eam Among my sasoe-
cintee i that company ware Governor John P
Aligeld and Judge Thomas Moran, of Chi-

scores  Mr.
nrnd

characiers of

he kesp

i

inunuendo, that I, as
of

and

1ral’n. Does Mr. Bryan dare Impugn their
mumories?

Mr. Bryan was not hopest and he was not
#incere when he commbsjoned Nelson, Thomp-
pon, Dunisp and Halney to “purify™ 1llincls
politics and clalmed  morality wx his motive.

| having advised
| Hilinols to bolt the Damoeratie

truthful when he wtood up in Chi-
iay evening to cxzpiain his positipn,

Deliberate Untruth,

He wan nol

ongo 1
Charges

sarmeraph in Mr, Bryan's
the Tilinols witustion  con-
untruth Practically eavery
containg elther a delib-

The
snherch me
talnn a daliberate
suceseding paragragih

vory first

nd

erats untrith or an egquivocation of that d
that we muy expect from the shifty-
word-juggling  pettifogger Mr. Hryan =ye
he wrole me & lotller nskl ] realEn
ing the [Interests of the onriy, "
That s not true, Mr. Bryan koew |t
not true when he sald it He never
me h letter He did write a letler o |
0, Y. Thompean in which he told the Judge
o el that (Hryan) wanted me o
revlgn from the Dlemocratie Natlonal com-
mittee

Mr. Sulllvan declivres thaal Mr, Bryun's |
nesar n thit he holds his secnt on the
National Committes by fruud was je-
futed two yeur® ago at St, Louls by thg
National Convention itself and that he
(Sullivan) had not asked for an in-
dorsement from the state convention
inatend of resigning In the Intaresty of
the s Mr. Bryan sald he had, Ho

procesds:

Mr. Hry
Hvan'ay «
befors 1
him and at
WTILIng A

msays: "'l examinad Into hie Eal-
w:t of the Hpringfield convention
part In the attempl (o unseat
the St. Louls snvention I had In
request for his repudistion signed
than half the delogates to the con-
That siatement not  {rue, Mr.
Bryan knew It was not true when he mode It
Mr. Bryan's that had In writ

LTS

Is

ftatement
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FRANK K, HIPPLE, PRESIDENT OF REAL ESTATE TRUST COMPANY OF PHILADELPHIA, WHICH HE LOOTEN TO THE EXTENT OF $§7,000,000, AND

Dr. 8. Welr Mitchell.
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ing a request signed By more than half the
delegutos (o the Springfleid coavention s a
statemient that has bosn made before. It
was made at the St Louls comvention, and i1

truth was thers challenged, M= Bryan bas
never substantiated . with evidencs,
Mr., Hryan and his nasociates in that con-

tost at S5t Louls made the statement that
peme B0 delegates in the Springfield conven-
tion had signed petitlons. or lettors repudint-
ing the action of that converntion. ‘They tever
presented to the committes on credentlals of
the Natlohal convention any such number.
They presented some. The other =ide at the
mmme 4 presonted telegrams and affidavite
certifying that nearly sll of the pignatures
presented by Mr. Bryan and his associates
were forgeriom,

The discussion of
tion and its action from My, Bryan's side In
always coupled with the I(nnuendo that the
viementn of the party with which I was om-
nected had perpetrated a4 fragd by unsealing
hondreds of  legally el d délsgates. That
innuendo s falee in spirit and faleo the
suggestion 1f conveys
Measure of Bryan's Party Fealuy,

Mr Sulllvan then reviews <the SL
Louls contests, agaln accusing Mr. Bryan
of untruthfifiness and repeating that he
did not seek indorsement at the hands
of that convention and saying he d4id not
attempt to link his pame with that of
Mr. Bryan. He accuses Mr. Bryan of
hiz partieular friends in
ticket, and

«

the Springfield econven-

in

askes:

In this the measure of 3r. Bryan's party
featty? Is this the way Mr. Bryan proposes
to help elect o Demoeratic CongressT

Mr. Brran siys: My political assels are
the confdenre the people have in my slncep-
iy’ Mr. Bryan has, twice led the Dumo-
cratle party o defeat, the sccond a wWorse
3 than the fArst If e in proud of that |

of the people’s bellef In his sincer-

L We Is welcome Lo 1. But his boust of

-oM1y mrerite further conafderation. He In-
sinyates that 1 make maney oot of politics
pnd that his sincerity theretore compels Him

my participation in Democrmatlc ar-
fi'he pinin infersnce is that Mr, Bryan
{t wrong 1o make money ous of pal-
This boast of his puts the stamp of
over him.

thinka
itiea

insincerity all
Made Fortune Out of Politics,

thinks It wrong to nake
politics, he should quit maxing
Bryan bhas not one dellar that
ever made out of anything but politics
tried to be & lawyer; he was a fallure at
it. He tried to be a newapaper editor; he
was o fallure at that. He is pow & man of
PrOperTy An fortunes go, he ls a rich man.
Ha every dollar of his fortune out of
polities as o stepping-stone to the lscture
platfarm

Mr, Bryan discoversd many ¥ears ago that
he eould mauke hin political prominence pay.
He |0 o shrewd sdvertlser and in his way a
clever business man. He has discovered that,
wng sy he i3 a candidate for President
and a possible neminee, gified with the sbll-
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Mr.
y out of
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he
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ity to weave flowing sentences i(nto  well-
rounded perlods, the public will come to hoar
him at » much & head. He i» in pDolitics
because It helps the gate receipts, Like the
actressed who have disoarded the stolen dia-
matid  dixige for the grester publicity of a
divoree =uit, Mr. Bryan will quit running for

President saod will quit polities just as soon
asx he discoveras that some other form of ad-
vertiwing will bring more dollare to the box-
office when he ls gnnounced to sppear on the
wLOZw.

Charge of Fraud Rejected.

Mr. Hryan has sald that 1 owed my elec-
tign to the National committes to fraud In
the Springfield conventlon of two years ago
and that the Pooria convention of thls year,
which refused to do his hidding. was
“maphyxinted™ by me. Both statemonts, as |
have mild before, mre untrie.

Mr. Bryan's fraud lssue wan befors Lthe
conventlon frunklg and fully, The question
Bt Iseue, nnmt-lr.h!r Bryan's deslre thas 1

reslgn from the XNatlonal committes, was
presented toa the convention in plain terma

The roli call was 1038 against Mr. Bryan's
redquest to 570 for it This result tarows o
Hisles more Nght on Mr, Bryan's singerity

when He talks about “naphyximtion'
result ought to be, T think,
any sober-minded person, emough to asttle
Mr. Bryan's “lasus” &y to me. He seems not
willing to accept LA
To text Kir. Bryan's

This
In the view of

boustedq sincerity,” I

{(Concluded on Puge 3.)

FRANTIG PRRENTS
CAUSE WILD PANIC

False Alarm of Fire Inspires
Stampede to School
in Ghetto.

CAUSE: BURNING RUBBISH

Small Boy Spreads Report In Poor
District
Trample Teachers in Rush

Chicago and Mothers

to Save Children,

CHICAGO, Sept. 7 —(Special)—A mob

of ignorant, terrified mothers and fath-
erd stormed the John M. Smyth publie INDIANAPOLIS,
gohool this morning and caused a panic  ldent

-

confronted them
shrieking
untili the

the frailer women who
and swept from room o room,
the names of thelr children
bullding had been amptied.

CANNON DEFIES GOMPERS

Latter's Measure Will Never Pass
While He Is Speaker.

Me., Sept. T—E8penker
Cannon addressed a largely-
attended Republican rally in Clity Hull
tonight, Mr. Cannon sald that so Jong
ne he wus Speaker he would prevent
the passags of the measure advocated
by Bumuel Gompers.

Ha alsp alluded 1o ths return of W.
J. Bryun to this country and said that
evil results would attend nis nomina-
tion and election to the Presidency

PORTLAND,
Joseph G.

Shaw Starts Tour South.

WASHINGTON,
Shaw left today for tour of Virginia,
North Carolina, Tennessee, Miszour! and
othor states, He probably will not return
to Washington before election.

o1

Sept. 7. Socretary

Brackett Out for Governor.

NEW YORK. Sept. 7.—Statle. Senator
Edgnr E. Brackett, of Saratogn, todny nn-
nounced that he is n cnndidate for the

Republican nomination for Governor.

Furirbanks nt Indinnapolis.

Sept. 7.—Vice-Pres-

-

Falrbank= returned to Indianapo-
. =

'1

l
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STUNNING BLOW
10 SPECULATOR:

Shaw Forbids Use of Govern-
ment Funds in Wall
Street.

KNOCKS CALL MONEY RATE

Order Against Lending of FPederal

Deposits by Country Banks to

New York Sends Interest

Tumbling Rapldly.

WASHINGTON, Sept. 7.—(Special,)—
Alluringly high rates of Interest on
money loaned for speculitive purposes

are no longer to be enticing to banks

of the depnsitory

at appropriate rates of Inierest, at
home or abroad, on ample security,
even witn ywiedige that It 18 boing

used for speculative purposes

“1 am not willing, however, tnat Gov-
ernment money shall be enticed away
from tha lovality where It ha® been
daposited for the purpose of being
used In thls wuy. FPublic deposits are
made In ald of legitimate husiness ns8
distinguished from speculation, what-
ever Its nature. Depositary ecity banks
are expected to loan at regular rates
or not at nll. and they must not be
tempted to arct s agents instend of
correspondents for other depositary
banks In making call loans at high
rates.

“If yom
community
pleass return
it cun he promptly
will do mueh gond
ply to banks with
ularly deposit
spondents™

than your
nhaorh,

more maoney
approprintely
to the Treasury, for
placed whern |t
does not ap-
resery
clty

hnve
oAan
it

This
large
with
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corre-

Surprise to New York Bankers.

NEW YORK, Bent
letter on the {or
speculative purposes deal
of surprise In banking circles in this city,
where It wig bolleved that a good deal
of the money ed by the Gov-
ernment at |nterior polnts would spesdily

T—Secretary Shaw'

of publlc money
credfed o grest

uee

to be depa

be divertsd to this center. Special inter-
est was shown in the Secrety order
enjoining depository banks from lending
Government funds at high rates, Tt wan
recognized by New York bankers that the
Treasury e rtment i in a position to
mainialn & close wiich on the operstions

in this connec-

banks

FOUR OF THE DIRECTORS WHOM HE «HIPPLEIZED"

Judge W. W. Porter.

Frunk K. Hipple.

among the 1200 children In the building,
which iz In the heurt of the Ghetto, The
men and women fought llke baasts to
reach thelr llitle ones, who in their blind
fear, they bollevei wonld be burned to
deéath., They oattacked the teschers, who
strove bravely (o prevent a panle, and
ran from floor to floor, mingling the
names of their little ones with the erles

| been

|

of fire and wild supplications to tha
Virgin. Ninsteen nationnlities are rep- |
resented in this distrlet and all went
mnd.
Panie Spreads to Children.

For a few minutes the children wav- |
ered. hey heard bhoth the ories of thelr
parenty and the  commands- of thelr |
teachers., In tha end discipline broke |
under the straln and boyas and girls,
hig and iittle, catehing the contaglon of |

senseless fénr, made a rush for the doors.

The tenchers, mere girls, some of them,
pale, calm, stood agsainst the
struggled to restore order. By chance, a
merciful providence or something elae,
all escaped unhurt. Some of the snmilvr
children wers brulsed, frocks were torn
and faces scratched, but the madness
passed and
before uny of thelr charges had been m.
Jured.

Of course there was no fire.

Only Burning Rubbish.
In the grounds of thae Smyth School
three portable one-story school strue-

tures have bheen erected. In one of thess
the janitor swept together a plle of rub-

bish shortly after 8 o'clock this morn-
ing and lighted It. A small boy, tardy
and hating school, saw the thin spiral

of smoke curling from the window.
turned and ran homeward, crylng as he
went:

“The school's
the school.”

Many mothers were standing In the
street bargalning with bucksters or gos-
elping with neighbors. Blg, brawny wom-
en those mothers are, and they love and
fight for thelr young as do wild animals
They heard the cry and took it up.
three minutes those words:

“The school s burning,” wers ringing
through the strestg Iin half a dozen lan.
guages,

burnin®;

Drop Everything and Run,

Then came the first rush. Women
dropped nursing bablea; turned from
washtubs without stbhpping to wipe off the
suds; dropped their marketing In  the
street and started madly for the schoul.
At thelr head was a man, and here and
there in the throng were other men, but
nearly all were women, and all were mnad
with fear. From narrow slde streets and

twisting alleys they poured Into Blue
Island avenue,
The thin column of smoke still rose

from the lttle school bullding. The win-
dows of the main sirociure were open
and the hum of childish recitation could

doros and |

theyv'sa fire In |

the teachers restored order |

He |

|

In |

lis today from his Western trip and
will be here untll next Tuesday, when
he will” leave for Concord, N, H. The
Vieo-Prasident is (o dellver an address
at the New llampshire State Falr next
Wednesduy.

Depew's Health Restored,

NEW YORK, Sept. 7.—When Congress
meeis at the beginoing of next Decem-
| ber, Senntor Chuuncey M. Depew will ba
| found In his seat. Thisx assurance was
mpde veatorday by i member of his fam-
lly. *“‘Benator Depew's recovery hos been
slow, but the galns he has made have
held,”" he sald.. At no time within
the Inst year has he been In such good
health and spirits, and the doctors assert
that if the improvement continues he will
be equal to tha, strain of another ression
of nnkn'm.-c"
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Trumple Teachers Down.

Like charging army the parents
swept through the school yard and en-
tered the bullding by every door. Teach-
ers were swept aside and trampled upon.
Thelr orders,
panle and thelr assurances that there
was no fire went unheeded.

Some of the frantlc mothers had heard
from friends in New York of the wild
day there when the school authoritles
had attempted Lo butcher children, They
recalled that now, and shouted that thelr
lttle ones were belng burned to death
deliberntely, They struck savagely at

i
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holding Government deposits, Becretary
of the Treasury Shaw has ®truck the
backers of the “maorket”—the under-
writers of speculation—a blow betwoen
the eyés, with 1 few strokes of his pen,
knocking the eall money rate In New
York from 40 down to 3 per cent, Inel-
dentally the GoV¥ernment dJdepositories
throughout the country have recelved g
strong hint, If in the future they di-
vert thelr surplug funds from the chan.
nels of regulnr business |n order to
take advantage of intermittent tempt-
Ing conditlons in Wall street, they sud-
denly may ccnsg to be Government de-
posit

ries,

Publle money deposited In banks Is
intended for use In tie communities
where it {8 deposited, declares the Sec-
rétary, and ts not to be [oapned through
brokers and other ngents In New York
tor speculative purposes. The declarn-
tion, which to the wise will be regardod
as an ultimatum, s made in a cireular
letter Issued today and sent to all Na-
tionnl Bank depositories,

Great Shock to Speculators.

Coming of
tlee glveén by the
Treasury that he

tha no-
Secretary of the
would loan enough
money from the Treasury beglnning
next week relieve any stringency
likely to e pending the importation
of gold shipments engaged abroad, the
finuncial centers recelved a great shock
when tho news was flashed to them
this afternoon. The putting of the offi-
alal stamp of Jdisnpproval on specula-
tive louns at exorbltant rates will, It
Ig expected, bring forth o huge protest
from =ome gectlons of the filnancial
world, but that it wil be recelved with
approval by the conservative banking
interestg of the country is the bellef of
the Treasury Department

Mr. Shaw refuses to say any more on
the sublect of loans and speculation
than Is contnined in his ecfrcular, but
it may be sald that the Secratary holds
A stronger card than, the one he has
now played, He has control absolutely,
as far as making Govérnment deposita
is concerned, and he can withdraw Je-
posita 2 well as placs them. That he

direéctly on top

to

wlill not hesltite to take radleal ac-
tion, if his plain warning be disre-
garded, iz 0 safe nference, If not ab-
solute certalnty.

Lure of High Interest.

It 4 kpown that for meveral days
some of the big banking houses In New
York have beon sending letters and
telegrams to thelr country correspond-
ents urging them to send on thelr sur-
plus funds to be loaned for them at 15
per cent. The bnit has been a tempting
one tp the country banker, who at best
chn get only 5 or B per cent for his
money ut home, Fifteen per cent for
money et out for only a few days, and
which then can be ealled In and loaned
over again, had created an appetite
that was nwholesome to legitimate
business.

Mr. Snaw learned of what was go-
ing on, aside from what he was able
to judge by the dally reports on rates
for call loans. He realized that many
smill bankers might turn down & local
borrower who wanted money for six
months when theére was a chance to use
the money at a high rute with quick
returna.

Mg, Shaw's letter Iz as follows:

“I am advised that meny banks,
scilléered throughour the country, are
loaning thelr surpius funds through
brokers and others In New York on
call at high rates of (nterest. Money
loaned on call §is well-nigh universal
for speculative schemes. I recognize
ithe right of any individual to specu-
late in stocks or In lands, and the
legal right of any bank to loan money

tlon, because of the report made by tham
five times a gear to the Controller of the
Currency.

Portland Has Surplus Cash,

Seceratary Shaw's clrcular objecting to
lonns of Government funds by local banks
to New York banks for speculative pur-
poses does not affect Portland banks, One
banker said: *“There I8 more money here
than there isg domand. for. Anyons hav-
Ing security does mnot have to leave this
clty to spcure loans, Thers le ghout ¥ -
0000 on deposit here, and of this sum
only about $L300.000, or mayvbe a trifle
more, I8 on deppsit by the Government.
Of the many miillons of dollars on de-
posit, there s not a demand for mora than
approximately 40 per cent, so that it ls
necessary to go outslde of Portland for
inveatmonts.*’

MAY WARD OFF TS RUIN

GAULT GOES TO SOUTH DAKOTA

UNIVERSITY TO SAVE IT.
Politienl Wrangling in Board of
Regenis Damnges Institution. ®

Hlection Ts Compromise,

BIOU'X CITY, Ta.. ]
In selecting toduy Dr
coma, Wash,,
Dakota Unlversity at Vern the
Board of Regents ls belleved to have end-
ed an era of politieal wire-pulllng in the
conduct of the institution which has gront-
ly damaged the prestige of the institution

(Special ) —
Gnrult, of Ta-
the South

B
10 be president ¢

P,

lion,

and threatened at times to ruin It. The
resignation of President Garret Droppers
was psked Dbe g¢ he Insisted upon the

resignation of wther professor who was
financially Involved, the creditors having
o pull witn the re

Presldent Chaln
cultural College,

A r

the State Agri-
wa ad 10 sucosed
Dropper#, but the expose of past indls-
cretions drove him from the position and
the state, Meanwhila the attendance at
the university fell off. Droppers claimed
he was opposed because he came from the
University of Japan on invitatlon of Sen-
ator sottigrew, then a Democrat. The
univeraity presidency has been a political
fesue for several years

Dr, Gault & ex-p =nt of Whitworth
College, Pacoma. He formerly taught in
Mason Cit—- and Tama, In. He I= looked

upon as & compromise eandldate, more of
an educator than politician,

SHIELDS SLAYER TO LAST

Goldfield Miner, Fatally Wounded,
Tells Conflicting Stories,

Nev,, Sept. T.—Mlika
was shot and fatally
outskirt® of Goldield
and died at the cou
ty hospital. Klernan refussd to give the
name of his assallant., He declarsd It
was his own fault and that he was hold-
Ing up the man who shot him, belleving
that he war a high grader and had rich
ore on his person. Later he told a 4if-
ferent story, and nelther story is belleved,
but he protected his assallant up to the
last, although he declared that he knew
his name,

Before death Klernan sald that papérs
in his apurtments would disclose his
identity. It was found that he is con-
neoted with a prominent family and that
his home was Dewlittville, Canada,

GOLDFIELD,
Klernan, a miner,
wounded on the
early this morning

Lower Dividend on Paper Bags.

NEW YORK, SBept. 7.—The directors of
the Unlon Bag & Faper Company today
declared a dividend of 1 per cent on the
preferred stock. Thi=s 1= a reduction of
% per cent,

&

HIPPLE A FORGER
LIKE STENSLAND

Borrowed $250,000
On Bogus Notes.

TRICK TO MEET OVERDRAFTS

Men Who Secured $2,000,000
Now Being Sought, «

NONE GUILTY WILL ESCAPE

Investigation of Wrecked Real Esw
tate Trust Company Daily De«

velops New COrime — Earle

Will Head Company.

PHILADELPHTIA, Sept. 7. Forgerins
for more than a quarter of a milllan dol-
by Frank K the :-ur:'lt‘.l‘
the Real Estato
Company, have been discoy a |‘.\’;I
Recolver The thisl
iate ton ho

lars Hipple,
presldent

Trust

of

defy

-

Eearln Intter maode

statement ht, adding that

had no lden where Hippie's villwiny
wonld enmd Hipple, In order 1o meet Nhilsy
Immedinte overdr: , ] the names of
- of the me P ninent  business
men of this city on notes which in some
cnges amounted 1o FI60.000

The presidont had taken ecoples of the
slgnatures of o number of slness men
whils some of thelr checks or Negotlne
hla securities through hia hande,
bBut in every nvoided the use of
a Real Estnta Trust ny dapositon.

“When pinched for m Lo meet h
overdrafls or some hig gal loan,” Mr.

Eprle sald, "“asunlust resort Hipple wouold
draw up a nots with the forged signuture
attached Thia

he woul take 1o the
cashler or paying teller, saying he had
personnlly made the loan, and It wis dis-
counted. Whth *he amount to his credit
he would satlsfy the pressing claim.”
Enarle Head of Reorganlzed Bank.
Mr. Rarls sakl tonlght that, In order
to accompllsh the reorgunizution of the
Real Estate Trust Compar he would
accept the presidency if the depositors
insisted. The reorganlization Is lks to
ba soon effected Early In the nI.n'-I\lr.
Earle atated that he could not sece ' the
offlco, but wios still working on the dee
talls of the reorganization pian and,.
when It was announced it would b
bound to conserve nll interests
it Is now belleved that un early reor-
Banization of the compuny on the plans
mentioned i these dispatohe Ansuured,

The direct
themselvas
will take

re, It

to advance

is nxserted, have pledged
8, creditors

preferred stook worth $1,500,000,
and Begal's security will e sa0ld for §L50-
000. In this way the Lrine
hgain placed on o sound

(o0 (W

Institution
PR U

Who Got That $2.000,0007

That someons secured $2,000,000 for nee

<un

gotinting the loans made to Ado Segal
by Hipple, s bell - by those YW .,
gnged In Inves company s
affulrs, Segal's rep wiertlons thag
he did not borrow more than $2000.0
from the trust 1y have causcd they
Investigators cyver offort Loy
discover all of the detalls connect withy
these Joans und, Is found that othe
ers benefited, they Wil be made ta Toe
turn the mohey

It developed today that the last slatom
examination of the Trust Company wes
made by Banking Commizafoner R A B
In 1802, Robert MrAfee, who wis Stntes
Banking Commissioner from April, 1203,
to July. 1905, made no examinatic n and
Commisaloner Birite who succeededy
Mr. McAfee, also fd fo examitie toos
Institution.

Trust Estates Intact.

The two oxpert fecountants -
pointed yesterday by Mr. ¥ o o=
vestigate the candition of the CONnCEnn,
after i third of their first day's worl,
announced that they found the trusc
estates, of which « Ren] Estoate Trusg
Compat neted us trustes, o he Intact,

The committee appolnted by the trus=

teps of the General Assembly of the
Presbyterian Courch to ascertaln the
condition of the Gener

triigt funds. today made the following

announcement:

“Careful examination
great bulk of the
trustecs, amounting
tact. The entire loss througlh the mal=
feacance of the reasurer s not
Ikely to exceed $33,000."

showa that tna
Investments tha

to $943,000, s in-

of

Jute

Punish Every Gulliy Man.

Distriet Attorney BEall with a ¢orps of
asslatants Is pursuing the Investigation
to learn whether any other peérsons con-
nected with the institution are criminally

liablae for ruining . He =ald that until
today he hod only Investigated the com-
plicity of Frank K. Hipple, the dehd prosl-
dent; Adolph Segal, the promoter, and
W. F. North and M. 8, Collingwood, of-

ficers of the bank

“From thia time on,’” he mald, I will go
right to the bottom of this whole affalr
and find out the name of svery ones con=
nected with the ruining of the Institution.
If evidence can ba found asuinst any
directors, warrants will be [ssued for
them without regard to their political of
financial standings

The two principal points we wish to
clear up, sald Mr. Bell, are the crimionl
Hability of the exscutive board of the di-
rectors, and whether two lawyer direct-
ors of the institution accepted fees to
the amount of 0.0 for passing upon

Concluded on Page 6.)




