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WEAK POINT 1N
THE INITTV

Conflicting Measures
May Be Enacted.

SEVERAL BEFORE THE VOTERS

Details of the Bills Show a
Wide Divergence.

ALL COULD BECOME LAW

special Sesslon of the Oregon Legis-
lature Would Then of Necessity
Be Called 1o Straighien
Out the Tangle.
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SALEM. O, Jan, 25.—iSpocial. b —The
danger ariving from the maltiplicity of
Initiallve mesenres. two of them in

some nstances bearing upon the same
subject, 1= booomiag apparent to all |
wht give the matter consideration, and
tnere are many who fear the outcome, |
L = been asserted by one high lu‘l
awuthority that unless grest whall
be exercined, complications are almost
certEin 10 arise which witl make a spe-
elnl sesnion of the Legislature neces-
sary to stralghten out some legisla- |
tive tangies. Tt is feared that becauss |
ro many Initiative !.--mg'

care

measures ory

proposod a great number of peaple will
nol clearly understand the offert of |
thelir balluts and that two conflicting
laws may bt enacted

The two mennures which mosl ser)-
ously confliet In thely provisions 3.'1'|
the bills drufied by the Grange and by |
the tax committes of the Willamette |
Vaullry I'nwvelopment Leongne Both |
cover in thelr main fentures the same |
general subject Lot differ In detadl |
"oder the Initiative '

plan, both might
be ndopted nt the same
becoming laws, there would be no way
1o determine whicn must be observed.
A glance mt the provisions of the bills
will ghow the points of ronflict

Two Gross Earnings Tax Bills. |

The

time amd, both |

Development  League hill

pPro-
Vides for a Evors ecxrnings tax upon
telephone, telegrash and express com-
paniok, not ax a Weonse tax. but am |
siraignt mEross earnings lax, the |J:l¢!
Iwing T per econt apon telograph and
express companics and 1 per cont upun‘
tetephone companles, |

The Grange blll provides for a

leen®e tox upon these aume companies, |
ftoe tex being based mpon their gross
rarnings. but the rete upon express
vroempanies j= fixed at 2 T cont
upon ielephone and telegraph compe-
nieE at 2 per eenl. The two laws Jdiffer
rogurding  the statements o be fur-
nished by the companies te the Beere-
tary of Stats and in the penalties for
Tiolation,

If both lawa wxhouid be
adopted, the companies could not Know
by which ouc they shouwld be guv-
ernnd

The Davelopment League bill  pro-
vides that raiiread companies snall re-
port to the state executive council
romposed of the Governor, Secretary of
State and State Trewsurer, the nomber
of sleeping, dining. oll and refrigerutor
tars not owned by sald company but
uaed by it In operating lis rallways in
this state duripx rach month of the
¥eur, Lhe value of each car 8o used, the
number of miles each car has bren run
on waild rallroand each month and the
uumber of miles each car has been run
each month In the state,

The oouncil must then assess for
tazation the average number of carn
®o ased by such transportation company
each month, and the asscssrd value of
said cars shall bear the same propor-
tion to the entire value thereof that
the monthly average number of miles
such cars have been run or operated
witihiln the state shall bear to the
monthly average number of miles such
cars have been used or operated. Buch
valuation shall bo In the same ratio as
that of the other rolling stock of such
rallroades and shall be asscssed to the
individual or corporation owning the
=Rme,

Two Special Car Bills,

The Grange ba= a bill for the Jevying

| or reduced-rate

| other compantts or the giving of

| service

i rxirnding

and |

buffet. palace. oil and refrigerator cars,
the amouuat of Lhe licenme fre being
based upon the gross sarnings. Biate-
mrots of gross receipts are required,
togetner with other information. and it
i= provided that each company shall
Pay R Kross carnings license tax of 3
per cent.  These two measurss, being
differeat 'n thelr plan of taxstion, §f
both are adopted, both might stand the
test of the courts, and the companies
be compelind to pay Lhe double tax
The Development League bill s wvery
long, and changes present laws in man)
Important respects, but only in thess two
partienlars does it conflict  with  the
Grange bill
Twoe Printing Office Amendments.

Another Instance of direct conflict
seen in the proposcd consiitytione) amend-
monts upon the aubiject of the office of
State Printer. The People’s Power League
has drafird an amendment which lraves
the subject rtule printing dmtirely in
the ronirol of the Logistature, so that the
Lagislature vt the printing vut by
contract 1o the lowest bldder. or provide
for the election of a State Printer and Ax
his salury or rate of compensation. This
amendment propodes 0 make the stale
printing office entirely a legisiatlve office,

The tvpographical wnions have pre-
pared an amendment which proposes 1o |
make the office a consiitutionnl one, and I
requires that all pablic printing be Jdons l

in

4
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al 1the siate printing office at Salom. This
would prevent elther otting the printing
by coptract, or “farming™ it out. by a

printer who was hitowell puld Dy Taies,
and who lei the work be done In part by
commercial printers

This latter amendment would probably
muke it DecosEsary for the siate Lo own its
primting plant, whereas the platit s now
owned by private persons and rented to
the occypant of the office. 1t s apparent
thul these 1wo proposed amendmenis are

in dircet conflict, and there would be
confusion if both should be adopted
Various Other Measurces.

Besides (hese measures. which are ron-

Meting In thelr terims, there ol be sab-
mitied for considerathon of and the
asdoption or rejoction by the
following proposed laws or constitutjonal
nmendments

the
the poople.

An gmendment proposed by the Poaple's
Power laague to permit the referendum
1 be demanded against one or More

jtoms, sooctions or parts of an act passed
by the legislnture, snd extending the
initiathye and referendum 1o cltles a6 that
i1 can be exercised in municipal affairs

An amendmyent proventing Lhe Logisis-
ture from passing charter bills and giving
the of & municipality power to
enact and amend thelr own charters ub-
der the general laws of the state,

An amendment to article 15, sections 1

poople

oEA WOLF M'LEAN
LOST IN BIG GALE

Goes Down With Crew of Six
When Fishing Schooner
Turns Turtle.

LAST SEEN IN DISTRESS

Daring Seaxl-Poacher Had Many Ad-
ventures and Was Wanted by
Government for Rald on
Copper Island Rookery.

VICTORIA, B C, Jan. X ~-The fishing
schomer Wila G.. & =mall “pinkie™
schooner of about 15 tons, & reportod

hands, six in pumber, having turned tur-
tle in the southwest gale of Toeosiar,
when the wind blew from # to
an hour. There were xix men on board,

Alrx Mcleaan, whose escapades with the
sealing schooner Carmencita capsed the
United States Governmeni to order a rev.
enue cutler 1o arrest the vessel

The Ella G.. formerty ownad in Ssattle
and purchascd by Victorians after being
taken from Clayoquol. where she wan
wrecked three yesrs ago, left Victoria
Saturday, the 3h, on a fishing crulee
off the Vaucouver island coasi In the vi-
cinity of the entrance of the Stralis. She
was seen Toesiay last by setilers at Car-
munak Polnt, standing off Bonilla Point,
miies Lo the eastward of Carmanah,
and according to those who then watched
her, she did not pass out, and apposred
to be acting strangeir.

Ballast May Have Shified.

Last night there were rumors that sipe
had beesnt lont, &4 Mspalch coming from
Hamiield Creek (o the effect that the
schooper had turned turtie and ol
boxrd were Joet.

The Elln G., after she was =alved from
the beach at Clayoquoi. had =»
amount of baila= of cement pnd pig fron
removed, aod It is not thought the ballast
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and 2 providing tha: a constitutional

amendment may be submitied to the pro- \

pic wfter being adopied by one legislative
seEstin
by lwo seasbops ae &t present,
providing that only
voles canl upon the subject ahall e re-
quired. instend of m majority of ali the
voles oast ail tha eslectlon. as at present,
This proposed amendment

& majority of ihe

al=o provides

cailled uniess wpproved Ly the prople on a
roeferendum  vote

that no constitutional convention shall be \
|

Again=t Rallroad Pnsses,

A Iaw proposed by the People™s Power
League, making it unlawful Tor any pub-
He-service corpOration to EFant any pass
ticket or
te any por=on unless the =ame be
He generally, bur this does no! prevent
the giving of passes 109 offiorrs or

ployes of the company of exchanges with

om-

i
1o persons attending shipments of llve-
spock Thiz measure requires tailrosd
and otler public-service companios
makes an annual report of all passes or
fror Or  reduced Tales
with the names of the persons (o whom

n

srrvice

| granted and also requires all public of-

ficers 1o muke an annual declaration an-
der oath that they have not reccived or
used any free or reduced-rate pass or
from =uch A company.

An amendment to the constitution, pro-
posed the Woman Suffrage League,
the clective  franchise to

by

WML

An smendment proposed by R, 1. Ryan
of Salem, fixing Aat salaries for stale
offivers

A lsw proposed by the Whnlesale luig-
uordealers’ Apsociation, to amend the lo-
cal-option law by increasing the percent.
age of siguers reguired 1o submit the
liguny und making the local-
oprion Inw ~ffective by precincis anly, =o
that w0 or more precinets canmot  be
grouped tagether

A: law proposcd by the owners of the
Bariow romd. providing for the purchame
of the road by 1he stats for $20.00

How Confusion May Hesabk,

The fear oxpressed in, that with »o
many mousyres submitted, the volers, or
a large number of them. will ot voie
aguinst the measures they do nor want,
and thershy two propositions upon . e
same subject might be adopied, or that
somes 1o which full and carcful sttemtiom
has not been given might bocome lawn

How two meksures apon the same sub-
Joey could be adopted will be readily ap-
parent. There are. In round numbers
190,000 voters In the state. A greal many
do nol mark their ballots for all efficers,
and when luws or amendmettls gre sub-
mitted, a =till larger number fail to vote
upon these guestions. A jarge proportion
of those who fall to mark their ballots
upon a given sybject are people who are
elither opposed 10 the measure of are not
famillur with {12 provislons sad de not
wish to express an opinlon. The affirma-
tive of the guestion thersfore has a great
advaniage in the balloting.

H, thercfore., those who faver the
Grange gross-carmings ax measure vole
for it and do mot wvole
velopment

sl on

of & Yecense tax upon siveping, dining.

instead of requiring the sdoptien |
and alno 1
|

transportation |
upom |
the same terms thay are given to the pub- |

granted, |

was placed properly in the vesss! agein

Captain Alex Mclean, swho was inter-
ernd with Captain Forest, a local fiaher
wan, ard Mr, Winch, of this city, In the
ownership of the schooner, was & ssaler
who hins betome notorious as n result of
staling ralde and a recent Melt pealing
cruisa 1o Bebring Sex In the schooner
Carmencita. Jack London, the novellst,
stated Mclaean was the foundation (or
the character of Larsen, ““The Bea Woll™
of hin movel of that name, and he has
since been known on the Pacific Coast
2 “The Sea Woll”

Paring of the Sea Woll.

With a brother. Dan Mcleoan, who died
some years ago. Melean engaged in seal-
g on fhe Pacific Coast for many years
and on one occasion was ssiged by the
Hussiag crulser Aleut, when salling off
the Copper lslands with the American

|
{ achoomer James Viamilton lLewls, and he
|

then most deringly triod to disable the
|-:-ruhr-r by throwing & cable about her
propeiler. The attempt d3d not succesd
|um1 he and hir crew were imprisoned.

Mct.can was responsible for & number of
‘ msaling redda, the last being In August of
19, when he tried 1o rald Copper Isiand
| and was driven off by shore guards, two
of his men being shot, one, Walter York,
afterward dying at Part Townmend In
consequencs of this the United States Se-
cret Service men started to work, and
orderm were given for Mclean's arrest
when e was absent on his voyage last
year,
Franciso,

The owners at San Franciseo were In-
dicied and are now on ball, amnd = war
rant was imsiped for Mclean, wihich was
never served, as he remalned at Victoria
where the Carmencita, now In port, was
| mld to pay debts, An effort was made by
| the Washington Gevernment to have Me-
ibun arrested for Qlilelt mealing,  which

falled. and remained hers, cngaging
lln fishing until his last fatal voyage

PATIENTS WERE N DANGER

FIRE IN BELLEVUE HOSPITAL
Is QUICKLY EXTINGUISHED.

bie

Sheets of Asbestos in Laundry Build-
ing Disappear Like Paper
Before the Flames,

—

NEW YORK, Jan. 25 —Eight hundred
patients in Bellevue Hospital were en-
dangered by a fire in the lxundry duild-
ing early today. Through the guist gnd
offective work of the hospital brigade

with a crew of 31 men from Sen |

¥
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from Bamfleld 1o have been Jost whth ail | o,

]

@ mijes | 811 of the small bouts and cutters used for

one of whom was the notorious sealer, | o.aned tn the detention buliding at the

|

large |

1

|
|

EVENTS OF COMING WEEK.

Except for posible devclopments In
the Frasco-Venesuclan coriste, and
possibie, though unesprited, ceompil-
catiens In the Moroccan conferemce,
the week beging with Hitle promize
of prwsy evenis of am unowusal char.
aoter, The critical point in the
Franco-Vesesorlas =ltuation which
sermed Imminen: has passed for the
moment. as France has  announced
that she will annit & “more propi-
thoms tims™ for king soch sction
sgaiey| Veneguels as she has decided
upon. It s mimated that her desire
to awalt the conclution of the
Algeciras conavention before Imvoiv-
tng herselt mith Veprsocla

The Moroccan conference promises
very definite artion, as the graver
problems it Is ts copfromt are et
rome wmay ofl. Thoeugh the alignment
of the delegatss |» mars marked than
s week REO, there is still & feeling of
uncertalnty as (o the outcome. (1 e
groerajly bulleved tha: the longer the
conferenes Inrte the better will be
the chamees foar ity sucressfyl terml-
nation. The privats discumions which
the French and German delegates
rave had created anm optimistic leel-
Ing among the oiher confereea

in
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paymaster’ s storehouss,
shop and twa rmall storehowses
One of the burned bulidings contained

carpenter

practics purposrs.  All wers destroyed.
Severnl apprenticea in gingls jrons were

theve the fire broks outl. Physieal In-
stroctor Joseph Kirby Uberated them by
& herole «sMort, When he reached the de-
temilon bulMding he could not wsse the
voung prisoners on Account of the smokr,
but they answered his eall. Supported by
& Hine of men Kirhy made his way to the
spot where the boys wers In confinement
and passed them back one by one 1o the
men behind him, and so out to the wea-
wall, In passing over the seawall two of
the manacled boyr fell overboard. bt
wrre rescued

For a time the famous old frigate Con-
sirllation, whdeh s used as a practice ship
at the statlon, was in danger of destrue-
tion, but prompt work on the part of the
firemen =aved the ship

ANES OUT NAKED WiFt

PEORIA POLICEMAN GOES V10-
LENTLY INSANE.

Holds Up Police Station and Then
Barricudes Himself in House
With Gun and Revolver,

PFEQRIA, NI, Jan. 28 -Charics Har-
wood | an cx-poelwemay . pow violently
msane, enterad ut police hemdquarters
this evening snd with a revolver held
up several officers for 15 minutes, while
ho vented hig insane wrath in a Jdeluge
of cursen. Aftey threatening to shoot
the entire crowd and faillng te shoot
bpocause of & saapped cariridge, he
backed out of the station and made his
e e

Within an hour after the hold-up of
the station, Harwood - appeared hear
his home, on Higelow street, and en-
tered tshe residence of o Mrs, Mont-
gomery. whom he knocked down with
the butt of his gun. Taking a shotgun
and a revolver from his house he bar-
ricaded himself in hisn own residence
and ar 13 o'clocrk (onight was stand-
ing off a squad of police who sur-
rounded he house

Saturday nignt he compelied hin wife
to disrobe and then drove her Inte the
street and this morning he made pn
attempt on hin children,

At 1 oclowck Monday morning Har-
wond suddenly appeared on the porcha
of his houss. clad In his underwear and
with u gun in each hand, He opened fire
on the offirer in front of the house and
the fire was relurnsd bul no shots took

effect, Viarwood then re-entered the
house and the posse mettled down to
a aiege
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13-GENT 643 15
[3UE IN GHIGAGO

City Council Will Cut Price and
Save Consumers From
.Greedy Graft.

PORTLAND PRICE TOO HIGH

Expert Testimony Shows Profits in
75 Cents In INlinois and Indi-
cates Cheaper Manufsc-
tare in Oregon.

CHICAGO, Jan, X —(Special.)—The Chty
of Chicage, through Mayor Dunne and
the Municipal Council, is waging a fight
for J-eenl gas. Representatives of the
gas companles have (old the lghting
commiticre of the Council that gas cannot
be produced and sold in this city ut that
price. The rates are pow 3 cents and 5,
and the most prominent experts in the
United States deciare that 75 cenis s a
growrous price to pay. One unlverwity
professor, who has made a study of the
question.  challenges the companies 10
contradict successfudy his statement that
the companies could make a fair profit
by welling gus to Chicago consumers al 3
rents

In the light of the expert testimony on
the gas questlon in this city, the $-cent
mite, offered in Portland, Or., for a new
franchise, would de falr to the public and
would afford a profit 1o the manufac-
turere, owing (o the much cheaper price
of ofi on the Pacific Coast and (o the fact
that capltalization and bonded Indebted-
ness have not yet been Inflated to the
Himit In Portland, and rates do not have
0 be high In order 10 pay consequent div-
idends and Interest.

Chicago gas = made from crude oil, the
smme as Portland gas: therefore. apt
comparisons can be made between the
rates of the two cities. Many other East-
ern cltiep use ofl for gus manufacture,
and though thes pay much more for oll
than do Pacific Coas( plants for the Call-
fornia product the rates 19 CONSUMers
are universally lrss than in Portland, even
in cltirs which make gan out of coal—a
much more expensive procesa—as in Cin-
cinnati and Cleveland, where the price
o consumers s 33 cents, or # centy less
than in Portland. Coal gas is the name
af the product In those cities: wheee oll
i used, the product is called water gan.

The wituation here |5 more favorable
for consumera than st Fortlapd, Or. In
that the Legislature of [llinols has given
City Councils the right to fix the price
of gas in this and other cities in the atate,
while the Legislaturs of Oregon has not
done go for the cities of Orogon. Conse-
quentiy. while the people of Chicago can
force falr rates for gas. through their
Clty Counefl, the prople of Portland have
not this recourse and will not have it an-
til the Legisiatore of Oregon ahall grant
the Portland Council the power,

Council Stadles Gas Cost.

The Counci] of Chicage has procceded
to avall its=if of this right. and, in order
that the legisintive body of the city may
des] falrly with the gas companies and
may not be charged with conflscation of
property, it has undertaken an exhaustiva
inquiry Inte the cost of manufscturing
ang distributing gas 1o consumers

Muych dats has been procured from other
cities conorrming the price now pald for

gas. Here are the figures for the munici-
palities named:

CICAED i.rscccimiisnstinivania ssresases $1.00
HNoew Torlk ...cccvusssscsnccsnansvarsns LN
M Pl insinanangrianige Avadssgana L1
PRUaMEiphin -.-.coccvsanprassiznnns . Lo
Roston _ - el 0
Druluth rsivssesssemians i - 0
Cleveland BesTsayean bwASEAY D W
Cinciansi ook . 35
Terre Haute * Il
Wheeling T3

The cases of Cincinnati and Cleveland,
being clties of pearly #0005 population.
are citedl by 1the advocates of cheaper
gas in proof of the fact that TH-cent gan
= po! unreasonable. The gas companies,
on the other hand, deciars that while the
rost price of gas In the cltirs pamed in
jews than it here, the quality of the
gax offered Is Inferlor te Chicago gas—
thay it Is coal gan and ia of smaller
caldlepowsr. The authorities do not ac-

I

vept the word of the gas men, who,
while proclaiming that S-cent gas 1Is

a commercial impossibility, have stead-
fartly refused to permit a detalled ex-
amination of their books or te furnish
figures of their own in refutation of the
coniention of the clty.

The Ogden Gas Company has submitted

confiscation and drive the company Into
the courts for self-protection. Litigation,
he suggested. would run along for three
or four years and cause endiess fric-
tion. The lighting commities, reading
between the lines, decided that If Mr.
Meagher would volunteer a reduction of
10 cents a thotsand cuble feet there wan
gnod reason for believing the company
would still have a good thing. if it ob-
tained only 75 cents The preliminary
expert testimany employed by the clty
bears out this bellef,

Bemis Defends 75-Cent Rate.

Professor . W. Bemis, of Cieveland,
acknowledged 1o be one of the best au-
thorities In the country on the cost of
producing and distributing gas In large
cities, has submitted facts and figures v
the Council demonstirating that a S-cent
rate In Chicage ia reasonable. His com-
putation, as & matter of fact makes the
lopmont Agure, T4 cents, after allowing «
Hberal margin of profit to the companies,
In maxking bhis estimates Mr. Bemi= had
used the figures of the Ugden Gns Com-
pany on (he cost of manufacture and
thuee of the Peopie’'s Company on the
cost of distribution. He refused (o take
into considoration the over-capitalization
of the People'a Company. He allowed the
companies § per cent profit. or intercsl.
on thelr actual investment, the structural
value of the piants alone being taken as
the basis. His figures in detail foliow:

Cemis

Manufacturing safd putting In holder. . 2634
Cost of distribution. ... ......oovuu.n . 3LTE
Repairs, renewals and reserve fund 3.5
Six per cent Interest. .. ... ... 0R00
Toml e ..2L1e

He admitted in the case of the Peo-
ple's Gas Company, when questioned by
its representatives, that the cost, includ-
ing a fair profit. might be between I and
74 conts, Decavse that company s required
by ordinunce to furnish 2-candle power

“1 believe my estimate » correct,” sidd
Profesaor Bemis. “as we have no other
recourse than to figure Interest on the
tangible value or on what the gas plant
could be duplicated for. When a gas
plant costs FG.00.00 and the capitalizs-
tion s SBEMDMM, | =say it b» right to make
the estimates on the sctum] valies If
the peopie buy the asecurities they take
their own risk. The public should not be
compelied to pay higher prices for gans
Jjust because investors may or may not
have made an error in judgment

Profit in 39-Cent Rate.

Frofessor John E. Webb, of the Uni-
versity of Chicago. Is authority for the
statement that gas cat he sold profitably
in Chicago for 5 cemita a thousand cublc
feet. He says:

“Those who know the general and spe-
clal facts with reference 1o the llems of
cost say 3% cents would cover the cost of
furnighing all the raw matrrial. of putiing
the gas in holders and of paying for all
repairs on the plants and all abor and
office expense Involved jn the process of
manufacture, Fifteen omite,”” he declares,
“would pay for diMtributfon. leciuding
Ieakage, bad dobts, cosi of meters. ropulrs
to maine in the streets and all labor and
office expenmes connected with distriba-
tion and collection.

“These fAgures are known to be high
under an extravagant management, bat
for the sake of safety in the caleulntion
they may be necepted. Five per cent on
the actual investment would equal 12 cents
maore per thousand cubtle feet, thus mak-
ing a total of 33 cents as a falr price.
but make it @ cents and In no court could

BUSINESS BETTER
JINGE THE FAIR

Predicted Slump Fails
to Materialize.

PESSIMISTS POOR PROPHETS
v

City Never More Prosperous
Than at Present Time.

EVIDENCE IS INDISPUTABLE

Bank Clearings, Postoffice Recelpts,
Bullding Permits and Real FEs-
tnte Transfers All Show
Gains Over 1904,

Those who llad the foresight and good
juldgment 1o predict that the Lewis and
Clark Exposition would be followed by
no aftermath of business depreasion in
Portland and the State of Orcgon are
npow reaping their reward. especially §f
th=y backed vp their opinion by Invest-
ing in local real estate, while those who
confidently sounded the waming of a
coming slump «re now denfed even the
satlafaction of uttering the time-honored
phrase, *1 told you a0 Conditions in
all lines of business in Portland wetre
never better than at present, while the
prospects for the future are rainbow
hued,

When the Expo=ition waus buf! in the
formulative period, a class of prople. al-
wayy ready to see the dark side of
things, Legan talking about the bad of-
fort It would have on all lines of business.
When the Falr was in progress and [is
success ks = groat public enterprise was
nnassallable, these pessimistic forecasis
were continusd. Now that the gutes of
the Expesition have been closnd a anf-
ficient time to permit of a dofinite con-
clusion being reached, it 1= admitted by
everyone and proved by statistics that ite
effect wan for the good and that every
kind of business is more prosperous than
at the corrésponding perfod of previous
yeurs

The present prosperity of Portland,
however, does not bear saony of the ear-
marks of a boom. Whenover a boom oc-
curs In any cliy it s pretty generally
foliowed by a relapse and stagnation of
business, but in the case of Purtland It is
just = healthy. steady growth in all
lines. There Is every reason to believe
that the present rate of progress s to
be eclipsed in the Immediate future.

A comparison of the bank clemrances for

evidence be adduced showing that that

in this eity.”
Et. Lounis Upholds $8 Cents.

La Clede Gas Company, of 8t. Louis. hns
submitted fAgures tn the Council commit-
tes for considerntion, He volunieered the
information that a voeluntary reduction
in the price of gas In Milwaukes resulted
in greater consumption and n consequent
increamss In the receipis of the company
tnvolved. He also brought out the Im-
portant point that the production of water
fgas does not require the same amount of
labor entailed in the manufacture of coal
gas. The eandlepower of coal gus., he
anid. I gnly 1. while that of water gias
is M

He differed, bBowevef, very maderially
from Profegsors Bemis and Webb on the
cost of gas In Chicago. In this city he
thought the kind of gas furnished ot
present by the People’s Company ought
to be worth 88 cent=s. e made the di-
vision of expen=e aa follows:

Crate

Cant of manufactuse . . .. S00p
Feserve fumnd . - et oo s 4o 1090
et of distribution ] . T
interest on capital and divideads ... . 2500
Total ...e00 . .- - BET3

It will be readily noted that Mr. Cow-
dery, unlike Professor Bemis, took into
the equation the factor of overcapiisl-
lzation, Professor Bemis allows 1.99 cenus
for repairs, renewals amd reserve fund.
Mr. Cowdery allows 0 conils for reserve
fund alone, Professor Bemis aliows 19.20
cents for Interest on Investment and Mr.
Cowdery 5 cents for interesi and divi-
de. Fe makes the cost of manufac-

to a partial serutiny of its me but
the People's Gas Light and Coke Com-
pany has pleaded that “it would be giv-

it is admitted by the Council Investl-
gators that local conditions must be

and labor and other ex-
penses in a given city, as compared with
another city, must be revkoned with. Bo
niso is it necessary 1o take Into account
the kind of gas furnished, itx candle-
power and sustained quality. It . §s n-
therefore, to know the ex-

¥

T
2

ture 25 cenis bigher than Mr. Bemis and
the cost of distribution about I centa
higher. The Council committee in not
disposed to ook upon Mr., Cowdery's fig-
ures as absolately impartial. because he
Is in the gas busineas himself.

Fair Profit in 60 Cents.

whao belleves the word of the gas com-
pany officialy counts for little.

“The sooner we realize that we cannnt
S-cent gas without & fight,” he sald.
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price is not reasonable and very generous |

E G. Cowdery, general manager of the |

the months following the Exposition and
| corresponding months lnst year shows a
| substantial Incresse. During October,
™E half of which belonged to the post-
Exposition period, the clearings of the

Portland  Clearing- House Aszsociation
| were $24.435,178.41 in October, 1904, the
clearings were AT 1658 The Novem-
ber and Decomber clearings  of 199G
amounied 1o SMIGROEM and for (he
same period the previeus year o KA -
665,517,790

Indicates a General Growth,

That this advance ix simply a step in
the general growth of the business of tha
ity la shown by the fact that the clear-
ings for these two months in 195 were
only S1078L2M32 Of course the figures
for the presenty year are not avallable,
but indications are that they will be
well il excess of thoze of the opening
month of ather vears

“Condltions were mover better in bank-
| ing cireles.” says A. 1. Mills, president
of the First Katlona!. *“Instead of any
| depreasion afier the close of the Exponi-
| tion there ha= been a stendy Increase In
Ihll!‘ll’\‘fﬁi, and of course an increase In
| the transactiony of the banks means gen-
| eral progres=. The outivok Was never
maors favorable.”

J. Frank Watson, president of the Mer-
chants’ Natlonn!l, gave similar teatimony.

“One feature that s worthy of nolice
is that there = more outside capital in
the banks than ever before.” he said.
“This capital = here (o be invested In
Portland property and Portland business.

city. Practlcally every business enter-
prisn in the clty s doing more than It
was one sear ago, The merchants all
“testify to the activity and the figures of
the banks bear out their statements,
“We ean confllently expect great things
to follow the buliding of the north-bank
rond. As soon as the opposition te build-
Ing the bridge over the Willamette and
other obstacles are removed we shall
feel the effects of ILs entrance to (his
city sven more than we have already.’™
Another criterton of a healthy condi-

creasa [n postal recelpis. There was &
wonderful increase in these figures dur-
Ing the Falr period, and people were in-
cfined 10 think that It was due to the
influx of visitors at that time. Doubt-
les= a portion was. but subsequent de-
velopments indicate that the largest part
was due to the growth of the city and

#o it shows wha! strangers think of our -

tion of business in Portland is the in-




