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A FORTUNATE ESCAPE

Early frults of overcapitalization,
through trusts and “comblnes,” ore ap-
pearing in efforts to reorganize inflated
companies on a lower basis. Bome of
these are “"United Btates Shipbullding,™
“American Bicycle,” *"Chicago Union
Traction” and “Federal Telephone™
There are mMARY more.

Thest “combines” have usually bheen
formed by creation In each case of a
Jurge quantity of preferred and com-
mmon stocks and bonds—an aggregate
several times larger than the capitaliza.-
tlon or value of the constituent compa-
niee. Thess so-called securities are put
forth by syndicates of bankars or other
operators, with invitation to the pub-
lic to byuy them. The syndicate agrees
to take ali that the public does not
take, but often lacks the means or in-
elinution to carry out the promise. The
result Is a iarge remalnder of “undl-
gested securities” with conssquent ne-
cessity of reorganisation

Here, for example, 1s the shipbufiding
trust. It had & great amount of pecuri-
ties, so called, left over. That is, the
market would not take them and the
syndicate couldn't. The capitalization
was nearly $51,000,000. The “‘reorgan-
jzation" proposss to wipe out no less
than $39.000,000 of this; and there
trouble for some of the constituent com-
panies. For example, one of them, sald
to have had & plant worth not more
than $200.000, received that sum In cash,
$300,000 In preferred stock, $200,000 in
common stock and 300,000 in bonds
The nominal or fictitious valoes are
mostly to be wiped out, but there will
be ltigntion. Compulsory disgorgement
of such sums—though the sums be im-
sginary—may be painful

There, agalin, {5 the Nationnl Asphait
Company, capitalized at §35,000,000,
Bffort s making (o compress and
pquecze It down to $6.500,000—as large
an amount as It will reasonably bear.
Likewlise the Federal Telephome. It
was capitalized at the prodigious total
of $100,000000, but Is to"he razesd 1o
pne-tenth of the sum.

The New York Journal of Commerce
Presents some Interesting figures on this
subject at large. Its compiiation shows
that, out of a tolsl of $548 260,969 of
bonds of the various indusirial combl-
nations of the country, $68.825 520, or 6
per cent, are defaulting on their Inter-
et The remalning $2 per cent are pay-
ing interest regulariy. Of a total of
LT, 048,47 of-preferred stocks of the
Industrial corporations, 395452400, or
&4 per cent, are suspending dividends,
and SRI6.J15.605, or per cant, have
pever paid any dividenda, The remain-
ing 8.6 per cent are constantly paying
dividends. The common-stock figures
Are worss yel, Out of a total of §3.414.-
S UE, 10 per cent, or $1,208,615,8668, have
never pald any dividends These de-
faulting stocks may be pronounced and
Cclasgified 20 “water,” pure and simple

8uch stocks were made for credulous
investors. Extremely fortunate it 1
that the number of these has not been
80 great as the stock-jobbers hoped and
bad evidently expected. Could these
stoclks have been worked off, as theilr
manufacturers intanded, there would
Bave besn another tminense financial
oatastrophe. it has been a fortunnte
eacape,
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A PACE THAT KILLS,

An sngineer with a head for figures
and the ablifty to deduce facts from
them has lately presented in the Eng-
lish papers reasons why a collision in
which 3 motor car is running at a high
rate of speed produces results so fatal
to passeiigers. A¢cording to his esti-
mate, o 200-pound car moving at the
very moderate spesd of ten milles an
hour & AMng work measured by €730
foot pounds. This means a momentum
the impact of which with & stationary
object I8 tremendous. At forty milles
#n hour, the foost pounds have Increased
fo 107,550, and at elghty miles an hour,
& poce set, it was sald for a short dis-
tance In the late disastrour automobils
races In France, the foot pounds devel-
op to 430.212.

With these figures 5s 2 basis, this en-
ginser goes an o show what it would
mean for an satomobllist travellng at
@ifferent rates of speed to come {nto col-
Melon with & fized object. When the
onr was running ten miles an hour, he
maserts that the stock would be equal
2o dropping 23131 feot, If the speed ja
increased to forty miles, the concussion
would be equal to dropplng from a
‘height of about Afty-four feet, while
82 eighty miles an hour a shock wonid
uced that would equal that of

pixty-mile gait, were killed s g

at least color of truth to themn. Whether

Fairs, who were sald to be going

that it was Impossible to tell which of
the two died first. -

On this showing, an automobilist go-
ing at the rate of eighty miles an hour
and bringing up against & fixed object
would suffer & shotk equal to that
which would follow a fall from the
top of Bunksr Hili monument.

These engineering deductions may not
be correct, but the fatalities that have
resulted from automobliie accidents give

the shock as estimated in pounds and
measured in feet [ nn great as thess
figures show or not, It i great enough
to kill the reckless people who mest It
or, gtving them a glancing blow, to
mangle and disfigure them frightfully
and hopelessly. A few hundred feet
more or less, whether measuring foros
or distence, amount to liitle aftar the
impact has been aevere enough to knock
the life out of a man, or leave him a
quivering mass of fesh that s yet
feshly pulsating with life. The showing
ocught to place o check upon the rapld
pace which automobillsts with more
money than bmalns have set for them-
selves and each other on the public
highways, for, even if half true. the
resuit s still deadiy.

LIMITED TRADE FOR BIG SHIPS,

The Tacoma News takes excepiion to
The Oregonlan’s statement, which was
nerompanied by ecaorroborative facts,
rhowing that ships ssek the cargo in-
rtead of the cargo sesking the ship.

“1£," usks the Tacoma paper. “more |
Oriental traffic originates at Portland
than at any other port on the Pacific
Coast, why do not the ships seek their
cargo there, Instead of somewhere
else? The shipe not only =eek the
cargo at Portland, but they get L. At
Tnoormna they get only part of a cargo
The Oriental traffic which originates
on the Pacific Coast is not colton, steel
machinery and similar commodities,
such as make up more than thres-
fourths of the cargoes of the Oriental

] why & city of the size and wealth of

steamners salling from Tacoma and Se- |

attle. This traffie, which shows up well
in Agures, all originates east of the Mis- |
souri River, and the only benefits the
Puget Sound citles derive from it pass-
ing through thelr docks on the way
from car to ship Is the small amount
disbursed among the longshoremen and
stevedores,

This, of course, In a small city like
Tacoma, is an {tem of conelderable im-
portance, but it is onily an Insignificant
fraction of the sum disbursed wherse
practically the entire cargo is gathersd
and pald for at the port where it Is
londed, as is the cass with Portland.
The steamships salling from Portiand
always carry full cargoes, and an aver-
age of 90 per cent of these cargoss orlg-
innte in Portland or in Portland terri-
tory in Oregon and Washingten. The
gteamers salling from Puget Saund for
the greater part of the year are unable
to il more than 50 per cent of thelr
space, .and of this amount nol more
than one-third is cargo originating In
Washington and Oregon points. The
experience of Portiand In regard
ships secking the cargo is not different
from that of other big ports in the
world. As stated in the article to which
the Newsa takes exception, wherever
business of conseguence developa there
will always bs shipe to carry it

The Oregonian did not state that Mr,
Hill's mamunoth steamships would
prove “dismal fallures.” We asked for
an explanation of the reason why he
doea not fill the steamers he Is now op-
erating. If he can Ml a 32000-ton
steamship as easliy as the News pro-
fesses to belleve, why is he now send-
ing out his 10,000 and 15.000-ton steam-
ers with less than one-fifth of a cargo?
That Is the point on which we are seek-
ing enlightenment, and all of the pad-
ded figures that ¢an be put forth re-
garding the volume of Tacoma’s busi-
ness do not answer the guestion

It has been less than & year since the
Puget Bound papers gleefully called The
Oragonian’s attention to the Thomas
W. Lawson, the largest schooner ever
buflt, asking at the jime what chance
on earth a port llke Portiland had when
such mammoth sallers were oompeting
for the carrying trade. Now, after a
year of faflure on account of her great
size, the Lawson ls to be dlsmantied
and converted Into a barge. Omn her

to

malden trip from Philndelphia, she was-

unable to load within 3000 toms of her
capacity, and then grounded In the
river twice on her way to sea. She
was then sent to Baltimore, and had a
similar experience at that port. In faoct,
New York and Newport News wers
about the only ports on the Atlantic
where she could get In and out with a
full cargo. Sirange sas {t may seem,
Philadelphla and Balllmore continue to
secure veesels of a slzs ndapted to thelr
needns, and Portland will eontinue to do
the same. It Is & mhorter distance and
an woasler hau! from Philadelphia to
New York than it is from Partland to
Tacoma, but thers will siways be an
abundance of tonnage for Portland,

F Philadeiphia and Baltimore, which will

obviste the necessity of trans-shipping
freight from any of these points by
rail to Tacomn, New York or Newport
News. This is too big a country for
oneé port to be the oniy port, no matter
how big her ships may be,
———

THE GREAT AMERICAN DERBY.

The e¥es of the hores-loving world—
it would not be &N exaggeration (o say
that the eyes of all America—will be
turned toward Washington Park, Chi-
cago, where the great American racing
cinssic, tha Derby, i to be run this
afternoon. The Ameriean Derdby s to
this country what the English Derby
is 1o Great Britain and the Grand Prix
de Paris is to France. It had iz birth
In 1884 and, with the exception of a
few years, when religious agitation and
unwholesome Bastern horssmen, alded
and sugmented by schaming politicians,
stopped 11, the American Derby has
been an American fixture,

The American Derby ls not only for
breaders gnd lovers of fast horses, but
it i» In the nature of & National holi-
day—indeed, one might say custom. Its
purses and tne horses which have con-
tested for the honor have equaled and
even surpassed thost raced and raced
for by Britons or in the Grand Prix
de Parts. Liké these two great Euro-
pean classics, the American Derby has
raised the plane of American horse-
bresders, and has lifted the “sport of
Kings” frem the slough Into which it
fell when gamblers held sway over the
running turfl. The uplifting of the
American racing world has been due to
such men as the Keenes, Whitneys,
Belmonts and a coterie of American
milllonnings who own splendid siables
where are ralssd the candidates for all
the racing classics ia this country, and
horses which are shipped abroad to race
in the Oaks, the English Derby. and the

X

Derby possible, and drove the gambler
racehorge-owner out of the buainess.
In tha Derby this afternooh there will
be about elghtesn starters—horses es-
peclally bred and reised for this great
svent These hors s have been care-
fully hendied by expert trainers and
wiil be ridden by jockeys to whom the
winning mount means just as muoch as
to the owner whose fortuns is spent in
ralsing and tralning the horses for thin
event. While but few of the Derbys
bhave gone to the pablic favorites—a
thing quite naturally disapponting to
the great racing public—the victory has
usualiy gone to the horse best sulted
for the track conditions prevailing at
the time of the race. This has besn the
history of the American Derby; outsid-
ers have captured the evdnt and the
purse, and it may be the same this
afternoon. In the eighteen candidates,
whose care and tralning runs Into many
thousands, there are the usual favor.
itea. There are horsss whose perform-
ances on fast tracks are liitle short of
marveious and against them. If the
going s heavy and the track full of
mud, they will win in almost o romp.
That s whky the hopes of the owners,
of the jockeyn, and the hopes of RLhe
betting public, yes, and those not bet-
Ung, but Interestad in the gameness of
thoroughbreds, are centered on the
weather conditions. If the wesather s
clear and the track fast, Irish Lad and
Bavabie are the two horses most talked
of, and 1t Is not uniikely that the race
w{ll be between these two great per-
formers. If It rains, the story s differ-
ent. There will be at least five candl-
dates conhtesting for the honar.
This Derby brings us home
own neglected racing conditlon.

Lo~ our
Just |

Portland s without a jJockey club,
owned and conducted as are those that
Whitney and others control, Is 2 mys-
tery. A couple of months ago a num-
ber of horse-lovers started to organize
such a club at & capitalization of §10..
oM. The town was canvassed, the men
organixing ithe club wern gentiemen of
means, men whose word & as good as
a bond, but do you think these men
nould ralse the paltry Sum necessary
to organise suck a club? No. It is troe
that they got within a coupie of thou-
sand of the amount necessary, but the
actunl amount was not forthcoming
The effort to start this ¢clud will not be
aliowsd to die, Portland shouid have
an modern jockey club, with two meet-
ings a vear, and It |» hoped that those
who have besn approached on the sub.
Ject of subscription will think better
of thelr refusal and help Portland to |
have a Jockey club. Oregon Is a state
noted for ita fine horses, and Portland
has a large race-loving population.

-

ROOSEVELT DOES SOT NEED WALL
STHEET.

J. P. Morgan has been reported as |
saying that $10.000 could not be raised
In Wall sireet for the election of Presi-
dent Roosevelt. Mr. Morgnn's oppo-
sition to the FPresident Is supposed W
be due to his Interference in the coal
strike and to the Government's attack
on tha Neorthern Securities Company
Mr. Morgan does not speak for Wall
street, for one of its leading bankers
i= reported by the New York Evening
Post a8 making the following state-
ment:

Wall street will come up o the perateh when
the time comes What #lss can moneyed In-
terests doT EBopposs Cleveland was run agalms
Roorevell (which will asver be done) what
good could be do caless be hed his party with
him? It s too long befors slection to sy how
Wail-sirestl inierests wi respond to requests
for eampaign sontribations; bui 1 see no rsason
n the world for suppesing that Roateveit's
managers would be turned down If he should
be renomingled He will got the matey all
right if he runs

On the other hand, the president of a
large bank of New York Cliy said that
very many Wall street men fear the
President's position toward corporata
interesta and disllke Roosevelt's sym-

pathetle attitude toward laber; that
very little money could be raised for
him in Wall street

It 1a of no =ort of importance whether
Wall street supports Roosevell or op-
poses him, for neither the wealth nor
the wiles of Wall sireet could makes a
man or break him as a Presidential
nomines if the majority of the people
favor his election. In any large sense,
the concentrated capital of Wall strest
never ruled this country and never wiil.
The business men all over the country
are for Rooseveit; his campaign will
run ltself, and such a campalgn can
easily get all the money It wants. Let
it once be widely understood that Wall
streel s opposed to the election of
Roozevell on account of his attitude In
the matter of the coal strikes and to-
ward trusts, and {is opposition would
insure his election, The people of the
West ‘o 1858 laughed Chauncey Depew
down and out as o Presidential cand!-
date before the Repubiican Natlonal
Convention because he was and had
been for years the lohbyist and chief
executive of & great raliway corpora-
tion, and the people of the West are
of the same mind today; they will up-
hold RHRoossveit because Wall street
would like to upset hinf. The people
of the West love Roosevelt because he
has made an enemy of Wall strest. If
the Democracy should nominate a man
who could obtain the support of Waill
streel, he could not possibly obtaln any-
thing 1'ke his party's tull vote, for Wall
street contribytions would only dlvids
the Democracy and help Roosevelt
Roosevelt will be elected, as all popular
Presidents have been, without the
money power, and In spite of the hos-
tility of certain of the monsyed cinsses.
Can anybody conceive that the power
of Wall street could possibly have de-
feated by Its opposition & man who had
behind him the personal popularity
of Jackson in 1882 of Lincoln in 1884
of Grant In 1868 of MckKinley in 1M0T
The money power supporied these
men because they knew thelr election
was inevitable, and It was wiser to
bet on the winning horse than to bet
against him. but the resolute, banded
opposition of the moneyed power could
not possibly have dafeated any of these
men, and 1t cannot possibly hope to de-
feat Hoosevell. You can roil a shal-
low puddle with the fAngers of your
hand, but you cannot make the ocean
change color by striking its walers with
a staff. The use of the money power
sometimes captures a looal election or
a seven-by-nine stale on an issue that
the majority of the people are Indif-
ferent to through ignorancs, but It can-
not be sald that the money power ever
nominatsd a President who would not
otherwise have been nominated, or
elected a Presidsot who Tould not oth-
srwise have bern elected. For this rea-
eon, it |x of small consequence whether
Roosevelt s popular with Wail street
or not.

Jackson was thorouxhiy dreaded by
the money power of his day, “for they
never knew what he would do, as he

'l put thelr money on Lincoln as the win-

prehension, and he was always pop-
ular, ever victorious. The money
power ultimately went with him, be-
cause it had no other safe alternative,
but his victory was not due to s sup-
port, but rather to his utter deflance
of its hostility and his indifference to
its action. When a grest moral ques-
tion like slavery divided the country
it is probable that the money pPOWer
worked with the Democratic rather
than the Republican party, but, no mat-
ter whether it was for Lincoln or ar-
rayed mgninst him, it did not senaidly
affect the outcome of the election. The
wealth and wiles of Wall street tried to
defeat Grant in 1888 by urging Saimon
F. Chase for the Democratic nominee,
but the attempt was a wretched fallure,
and had It succeedsd Grant would not
have been defeated.

When MeoKinley was electsd In 1598
and 190 he had Wall street behind him,
but he would have won even if Wall
street had supported Bryan. Cleveland
was easily elected in 1862, but It was
not through the help of Wall strest. for
Wal! streel was, a strong supporier of
Harrison. The only time when Wall
street could unduly influence the oul-
come of a Presidential election would
be like the situation Lincoln faced after
his second nomination in 1564 The
country was greatly exhausied by over
three years of war, and our finan
were in g0 eritical condition that if the
concentrated capital of Wall street had
exerted {tself for the election of Me-
Clellen in November, 1564, they might '
have perhaps defsated Lincoin. Wall
street would have declared for pesce at
any price but for the victories of Sher-
man and Sheridan in September, 1884
These victories made them continus to

ning horse. But In time of peace Wall
street cannot make or break any man
for the Presidency.

The striking coal miners on Van-
couver Island have petitioned the own-
ers of the mines for permission to re-
turn to work. The decision of the own-
ers has not been announced, but the re-
quest of the men will probably be
granted. It is doubtful, however, If
as large a force can return to work as
found employment before the sirike was
deciared. These mines were oparating
In competition with the Japanese and
Australlan mines, and as s00n &% &D
increased wages scale forced them to

COLLEGE WOMEN AHEAD OF MEN

If So It Is Principally Due to Com-
scignticns and Falthful Worlk.
Chicage Record-Hernld,

About the only safe deduction that can
be made from the symposium of college
presidents on the relative standing of men
and women Iin the higher Institutions re-
cently published, is that there ks wide di-
versity of opinloa among educators upon
this question. As in the question of co-
education, the conclusions appear to be
largely a matter of individual experience.
A man who has never managed a coedu-
cational institution is certalnly not In &
position to affirm that coeducation Is &
falture,

On one thing the college and university
presidents appear to be agreéd. Women
have shown thelr abllity 1o hold their own
with men In the languages and In general
ligerary work. It Is averred by manay,
however, that they easily surpass the men
in this field of endeavor, and they <cite
statistics to prove It President MacLean,
of the University of Iowa., says that In
the Towa College of Liboral Arts, where
men and women are pearly egual in num-
ber, about three-fourths of those having
the highest standing are women. ““That
they lead the men In actual scholarship,
however, 1 serloualy doubt,” says Mr.
MacLean

At Boston Dniversity 15 out of 16 senlor
students just dlected to membarship in the
Phi Beta Kappa Society, the sole test be-
ing scholarship, are women. In the Uni-
versity of Chicago, during the first ten
years of lis Hfe, women have captured
more prizes and honors than men.

Bome of the reasons assigaed for the
present tendency of women (0 surpass
men in scholurship In the celleges and
untversitiss are: Greater devotion to ath-
letice by young mén; # per cent of the
studies are memory stodles, and women
long ago demonstrated that they could
memorize more oasily than men; women
give greater atiention to detalls and ap-
ply themasives more assiduously to study:
the advantages to women are newer, and
they are more ambitions (o excel.

While In many i(nstitutions [t appears
that the women stodents excel the men tn
scholurship by about 14 per cent on the
average, the testimony of most of thoss
interviewed was to the effect that schelar-
ship records run comparatively even be-
tween men and women The average
grades ig moat of the cosducational insti-
tutions are, in fact, closely paralie]l.

If women are attaining higher scholar-
ship than men In the colleges at this time,
it Is probably due, as President Northrup,
of the University of Minnesofa, says, to
consclentious and faithful work, rather
than to superfor_abiiity.

e
Onr Popular President.
Fhiindeiphia Ladger (Ind.).

close down, large quantitias of Aus-
trallan and Japanese coal were Im-
ported. There is tonnage en roule or
under charter for coal loading at New-
castle for San Francisco, with a carry-
Ing capacity of over 3,000 tons, and
several large steamers are engaged in
bringing coal from Japan to California
porte and to Vancouver, B. C. But a very
small amount of thia coal would have
been engaged had the British Columbia
collieries continued in operation, and It
will require many months for the de-
magid for the British Columbia product
to attaln the proportions reached before
the strike was decinred. Whatever the
merits of the strikers’ case may have
besn, the fact ls Indisputabls and glar-
ing that they played directly into the
hands of the Australian and Japanesa
mine-owners,

The story is told that a great factor
at the bottom of the opposition to the
canal treaty Im Colombia is the influ-
ence of the great American rallroada.
Agents of the American transconti-
nentsl lines are said to be at Bogota
working upon politiclans and legisia-
tors peculiarly susceptible to the kind
of influence such lobbyista are prepared
to use. They [ncessantiy repsat the
argument that ownership of the canal
by the United States will resuit in the
joss of Colombidn Independence; and
they are sald to be putting up a good
deal of American rallroad money to
convince the Colomblans of the truth of
the assertion. This story may be a
canard; but It derives plausibllity from
the fact that hitherto our great Amer-
lean railroads have opposed isthmian
canal projects at every polnt of effort—
first playing Panama sgainst Nica-
ragua, then Nicaragua agalnst Pan-
ama, and then each and the other at
whatever point there seemed probabii-
ity of concentration.

The stock market is still gravitating
to & lower level, and yesterday United
Biztes Steel, which was supposed to be
one of the uitra-sslects of the specula-
tive bargains, touched a new level for
low pricea This continued slump In
formerly high-priced industrial stocks
does not Indicate that the demand for
the manufactured articles which they
represent has ceased. On the contrary,
the demand for steel was nsver better,
but the stocka have been sagging for
a long time under the welight of the wa-
ter which they were carryving. This s a
season of floods, and the sure-thing men
In Wall street have recently besn out
in & numbér af heavy downpours. The
swck i= all the bétfer after it Is relieved
of the surpius water.

The British Minister to Bervia has
bsen instructed to withdraw from Bel-
grade on the arrival thers of King
Peter, and In the meantime to do noth-
Ing that could be-conatrued as a reec-
ognitlon of the present government.
This ls In sharp contrast to the action
of Russia In sending a congratulatory
messags to the new King. The matter
is perhaps of no grest consegquence at
this time, but It shows that the two big
powers are far from belng harmonious
in Europe, 4s well as In the far East.
The sieady encroachment of the Rus-
slan bear has brought forth & good
many growls from the British lon, and
it in only a matter of time when some-
thing more serfous than growls may be
heard.

| —— — |

Heavy trafMiec on the newly Improved
portion of Seventh street has been for-
bidden. In taking this action the Coun-
¢il has followed the practice of many
Eastern citles. By reserving certaln
thoroughfares for light wehlcles and
providing against thelr early destrue-
tton, enfouragement is given Droperty-
owners to provide superior roadways.

It seems to The Oregonian that the
fund raised for the Fourth of July at
Portland ought to be devoled to the
work at Heppner. Why should some
thousands of dollars be squandered on
noise and Areworks when there is such
& call for the monsy?

=

The Sultan of Turkey ls reported lo
have abdicated. The Terrible Turk has
Iong been mn Adept at the art of pre-
varication, repudistion, procrastination

always did the unexpected thing; he
‘was just the kind of a man to make
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There can be mno guestion that the
Rooseveltl character & popular. The Preal-
dent la temperamentally a winner. Some-
where In his vigorous and original makeup
persists the halit of success. Eariy in life
Mr. HRoosevell became persunded that
there was room at the top and that he had
an elevator in the bullding. Most of us
thought his rise was the work of chancs,
but it begins to look vary much as if he
was bound to rise with chance or against
.. 1t secasion has smiled upon Mr. Roose-
velt, he has proven himself worthy of har
favors, Chancs loves a mortal with the
genius for the herole role, with the stride,
tiue konek of the plumed bonnet and the
| roquelaure. A fine actlon Is the better
| tor a plece of purple,” Rabert Louls
Stevenson used to say. The President, by
character or by ealculation, does his fine
| deeds with the air of geliiantry. He loves
an amplitude of costume, though khaki
and a brimmed hat is the best the times
allow Mm. Fie has an eye 10 the apectacy-
} lar. he possesses In full development the
histrionic instinct so valumbie In impress-
ing the popular imagination, But under-
neath the alr of bravery there !s no lnck
of the manly substance of fearlessness,
nor of decision and resslutensss of char-
atter. The Ohlo incident furmished the
latest occasion for the display of these at-
tributes, and the President's prompt and
coturageous move was in all human prob-
ability the last that will be necoessary to
clear the way to the unchallenged nom-
ination which he degires

Mr. Roosevell stands before the country
in a strength never parzlleled by any man
in his position. Hischaracter and his hold
upon the body of his countrymen are the
most interesting psychological phenomena
of the times.

Changes Inm Manners.
Baltimore Amerioan

Within the past forty or Nfty years
manners have reformed themsalves,
There is no longer "the old-style gentle-
man"—one who was at times & most de-
Ughtful person, who made Ife sweet and
lovel¥, but who very much oftener was a
prosy, disagresable person, bubbilng owver
with flabby persiflage and infizxted with an
enormous concell, which copdemned all
who didn't sneese when he took snuffl.
That sort of old-style gentloman was more
In evidence than the other. The true
gentleman, though not very common,
saved the other and gave the impression
of the old-timer which prevafled, and who
Is now regretied by many. Reform insen-
ribly bDegan some years ago, and the oid-
time gentleman |s a thing of the past
Like most reforms, It has been some-
what radical, and many deplore the Isck
of courtesy and refinement which Is quite
common. It Is & reaction from the old-
timer, and perfectly natural. It will
gradusily rectify itsalf,

_——

Liberty Bell to Visit Boston.
Buston Transcript.

The Anclent and Honorable Artillery
company Wil escort and guard the Lib-
erty Bell while that famous relle is in
this city In connection with the June 17
celebration. Acting Mayor Doyle has ad-
dressed a Intter to Colonel BSidney B.
Heldges, commander of the Anclents, In-
viting and reqg i the company to
serve. Hepays the facts that the FPhila-
delphia Oy Troop doet similar duty fh
that city whenever the bhell iz movael,
that it is the wish of the custudians of the
bell, and that especial honor has been done
this city by Philadelphia in allowing the
beil to come hige for this local ceiebration,
contrary to prededent, should induce the
Ancleats (o accept.

The Ancients will turn out to escort the
bell from the raliway station to Charles-
town on the morning of June 17, and or
the exercises there esgort it to Boston
Common for exhibition there, detalling »
guird 1o watch over .

Sarvivors Would fle Few,
Atlanta Conntitution.

If Dame Nature over gives Kentucky
the watery dose Kansus got. the momal-
ity from sheer chagrin will be frightful.

e i A S AL

The Importance of Grammar.

New York Evening Post, June 12

The boy or girl of no more than gram-

mar school slecation who can speak their

own languag* grammatically is a rarity.
i = — St

in and Maw Disounss Yacht Race.

Chicags Record-Herald .

Paw be smid, “"Lipton's fosliah o [ry to win
the cup.* -
“Why. paw, what makes you thl.uh T maw
a2st him lockin' up.
“Beoatse, you see’’ pAW Anawersd, “‘thers
atm't no Britiah boat
Can ever beat & Yankes ss loig as bourds'll
Boat.

“Hs might bulld forry Shamrocks G bring
acTats the sem,
The cup would still be ocum.’™ paw says io

New York Tribume.
An agitatiom which ls guing the rounds
the in New England In favor of
mmmmdmvhwonhr
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fiing Fourth of July cumioms.
tol and the canpen cracker are
as a pestiience. A'display of beau-
fireworks han (ts redeeming features
small boy with his firecrackers must
ndulged to a certaln extant But just
it should B¢ thought pro in the
name of patriotizm to set off ~e-making
machines ke cannon crackers, of sueh
power that they frequently do serlous
damage to lifa and property and always
shatter nerves, is not clear, [t would be
a8 sane to have Park avenue exploaions
now and then for fun. Soch accidonts
canse excifement, snd In spite of their
fatalities probably amuse a certaln num-
ber of prople

It ir, of course. too much to hope that
the tradition of many years will ba over-
come by ressom with any great speed,
particularly when the traditional observ-
ance gives an nutlet for the drmon of
nolse dwelling in all boys and In many
men. We shall doubtiess have the usual
day of nolse. But it 18 not toc much to
sak that the dinorder be strictly confined
to that day. Too great toleration Mns bien
given to the custom of setting off crackers
for dayr before and after the Fourth of
July. Tha strest hoodlume In particular
delight to pralong the season’s licens= 1o
frighten horses and aanoy people, In this
respect the ondinances should be stricty
enfarced, and the use of fireworks In the
public streats rigidly restricted to the day
when long cumtom sanctiona this #lsplay
of spirits. One day of harbarous, danger-
oues and nerve-racking nolse may be, and,
indeed, must be endured. Bul there is no
excase for the inleration of a week or &
month of such torture,

—_————

“IT RAINED DOLLARS™

Benefits of the Nain In Eastern Ore-
gon and Washington,
Pendicton East Oregonian.

It Hterally ralned dollars In Umatilla
County and Eastern Oragon yesterdiy
sfternoon.
In two hours probably 1,000,000 bushels of
wheat were saved to this county alone,
The reports {rom every point In the couln-
ty are oow favorable. While some few
localittes had considerable acTeage that
was past redemption, the general rain of
last evening has assured a falr crap.
The farmers are In the best of spirits,
business men rejoice at the bright pros-
pects and & general revival of depressad
hopes is fell In the cordlal atmosphere
that surrounds every branch of buminess
since the sonking shower came.

Ranges were suffering greatly by the

continued dry weather. Gardéns and or-

chards were endongered in many places
and the roads were ankle deep with
dust.

Whila the loca! money marke! was not
affected 1o any appreciable degree by Lthe
prospect. it was evident to all that it
soon would be if some assumnce of CTops
d1d not put in an appesrance.

The old proverbinl “ten-year panic lim-
it s here. Those who yet remember
and bear the scars of 18§54 were moving
restiessly In their seata

While many farmers of the county are
in debt, the geneéral financlal condition is
good. The lust year wheal crop brought
good prices. Wool and livestock have
also brought exceptionally good returns,
and the value of real estate has advanced
in proportion.

Every man who was financially seorched
In the past hard times and low prices
has been engnged in fortifying himssif
since that time. Continued good crops
and good prices have placed the county
on good fnancial footing, and winle many
were on the anzious seat before 4 o'clock
yestarday afternoon. the old legend still
bangs over the gatewsy io the Inland
Empire: A fallure is unknown.”

Reports now indicate that the rain was
general throughoat Eastern Oregon.
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How High Salaries Originated.
New York Times

Helnrich Conreld, Impressario Grau's
successor, who has had so much difficulty
in arranging the salaries of his artints
that he deciares their engzgement to be
the most difficuit part of the werk of put-
ting on grand opera, has an explanation
for the origin of the exorbitant prices de-
manded by forelgn singers whan Ameérica
is mentionsd to them. A number of years
ago he waa in Europe engaging artlsts jor
his comie operm company. He offersd a
certain sing:r 290 a week to come with
hlm to America. The slnger had. been
used to getting about a third af that
sum and was on the polnt of aecepling
when he was approached by Anton Seldl
and asked hkis price. He at onca demand-
«d 30 and finally compromised on 350
When he came to read the contract he
found that, after the American fashign.
he had besn signed for 256 a performance
and mot for that amount per week. Fear-
{ng that Mr, S¢i1] might change his mind
and try to break the contract he took the
first boat for New York and wax on the
ground two moaths before the opening of
the season.

Roonevelt's “Sgulrrel Teeth.™
Omaha Bee

When President Roossveit was {n
Sharon Springs, Mo, & ecountryman
stopped up a said to A& member of the
Presidentiz! party: ““Whar's the presi-
dent?™ Mr. Roosevelt, acenting some-
thing good, sald: ‘Do you wish to se= him
partcularly ™ 1 never seen but one Pres-
ident In my lfa. an’, of course, 1 would
lik= to see him on gin'ral principles.” re-
plled the countrymag. “‘But what I wanls
to sea this one fur mos’ particular Is to
see If he's got them sguirrsl teeth the
papers say he has" And then and there
the President displayed his “squirrel”™
teeth In the brondest of grins. “Gosh ter
biazes, you're the feller,” sald the man
as he hurried away.

Wnated Effort.

New York Times.

It was [n the Bummer at A far-away re-
sort. and the clatwyman on this particu-
jar Sunday was very much in earnest and
very voung. He got up =nd preached
energetically In the heat to 12 old women,
two decrepit men and four children on
the heinousnesa of playing golf on the
Lord's 4ay—and thers weren't any lnks
within ten miles at that,

When Misa Gadder Graduates,
Balilroore News
When Gladyn Gadder graduates,
It's billed to Eappen in the June
The happy time the world awalts
With budding toughe and dirds w-tune,
And all the Gadders will be thers,
Their coilar-benes they 1l dialocate
To listen to the cpsay rars
And see Gladyesa graduste.

That essay ¢ & weondrous thing,
The Gadders kmow §t word for word,
For Gindys has besn gpracticing
On thema, and all ity palnts Lhey ve heard,

We turn our stiention from Seventh
street 1o Alder.

These graduation oxarcises are almost
as thick as scandals.

It must be nice to be m colored prime-
fighter. The biack eyes don't show.

It's very pleasing to read about a Chi-

prse Boxer who isn't out for slaughter.

Grover zayn he dossn't care to be Prawi-
dont any more. Maybe he won't have the
chance.

The £ Louls young man who shot his
auat for feeding him ple was very pi-
ratical, anyway.

Some one must have discoversd a scan-
dal in the street sprinkling Jdepartment.
Thers is nMthing dolng.

Now that Grm-.-_r-mu declined with
thanks, Willlam Jennings Bryam oan
break into the Aeadlin=s again.

Low wa'nlporul.!rm riiten ars Announoed
to Chicago. bul It will take maore than
that to maks Orégon people go thepe.

If Fortiand i= at the rear in the bame-
ball war, 1t can be thankful for one thing.

anywny, a3d that Is, It's near the am-
muaition.
Rev. Dr. Dwight Hillls aroused msome

feeling in the South by his remarks dis-
cassing the case of an Indianapolls cham-
bermaid who refused to make Hooker T.
Washington's bed. Dv. Hillls sald be woulid
e glad to make Mr. Washington's bad
snould the colored man be a visitor ag
hie (Filli=") home. In appreciation of this
uterance some residents of McKanaie,
Tenn., sigaing themselves “Admiring
Friends,” have sent to Dr. Hillis & pijgse
of ¥ cents.

John Kendrick Bangs. who is writing
the libretto for a musical comedy based
on Sheridan’'s “School for Bcandal,”™ met a
friend the other day whom he had not
aeen for some time, ““What sort of thing
ts this “Lady Teaszie” you're writing?™ in-
quired his friend. "Well" replied the
atthor, “it's & good deal llke the battle of
Wicehester.” His friend stared. ""Why like
the batils of Winchester™ he aaked “Be-
rauss,” cxplalned Mr, Bangs, “"Shertdan s
sbout 3 miies awny.™

A mysterious stranger well dressed and
correct in partorial get-up, has been playing
“angel’ to the human walfs of New York
Every night hetween 11 and midnight ha
appears in Bryant Park and distributes
sliver doinrs among the trampe who crowd
the bemches there Once or twice he
Eave away over 180 of thess coins “Tt wili
do them more good than 1t 18 doing me”
he sald to a policeman whom he msked to
accompany him. “The tramps have heen
muitiplying &0 fast that the stranger la
expected to atop his Iavish largesse ae
suddeniy ns it was begun.

Countess von Waldarsee, who was born
and sducated in this couptry, has been
wriling reminiscences for a magasine In
apeaking of Veon Moltke ehe saya that
a more retiving and modest man than
Von Moltke could not be {ound He in-
sisted wpon having the smallest room In
the Rouse for his bedroom, with scarcely
any decoration In It but the portralt of his
wife, to whose memory he was very de-
wvoted. At his chatesau, Creisaw, he chosa
also & modest room. He bullt thare a
mauscleum for his wife, the key to which
was always in Nis pocket, and e had
freah flowers placed there every day.”

Cleveland newspapers say that no vis-
itor to that eity ever was under such
close guard #a was thrown around Presi-
dent Roosevelt during his etay thers whila
attending the MeCormisk-Hanna wedding.
From the moment of hls arrival in Cleve-
land until he steped on hizs special tmain
for hls returs trip to Washington he was
continually under the eye of a dozen
pieked secret service men under the direc.
tion Detective Tyree, who Was oon-
stantly at his side during the recent tour
af the country. The Hanna residence was
carefuly plcketed on every slde day andg
night. and all available city detectives
were mased at or ns=ar the church when
the wedding was being solemmnized. Forty
uniformed mim were also on Juty there.

of

In his address to the gradusting class at
the military academy Iin Wilmingtan, Del.,
I3t Wadnesday, Genaral James H. Wilson
induiged In & side blow at Genéral Leonard
Wood, Jung a physician in this clty, but
pow i line to occupy the pice now flled
by General Milea The speaker sald that
if any one of his hearers could get ap-
paintment to either of the National
academies he would do well to sslect ths
Naval Acndemy. “It is perfectly clear.™
rald Be. “that In the Navy no doctor of
medicine, however distinguished. will ever
bes jumped over the heads of either the
Captaies or the Admirale. It ls perfectly
certaln, also, that whatever may be donsa
In the Army, no outsider—vyvolunter - op
mere political leader—will ever be put in
command of an American batileship or
flent."

years sgo, according to the Phlla.
Ledger, there was an old Judge
bench In Berks County whose da-
cisfons, In consequence of QUMErcGUS as
versals, did not always command univer-
sal respect. Ome day (n a came In which
he was gitting one of the lawyers lost pa-
tience at his !nablilty to see things In a
certain lght, and In the heat of the mo-
ment remarked that the intellect of the '
court was &0 dark a flash of lightning
could not penetrats L For this ocon-
tempt the Judge showsd a disposition to
be very severa on the offender, and It was
anly after much persuasion by friends of
tha iatter that he yielded and decided to
aceept a publlo apologe.  The following
day the lawyer accordingly appeared be-
fore His Honor and made amends by say-
ing: “1 regret very much that I said the
intellect of the court was so dark light-
ming conid pol penetrate It 1 guesy it
ecould. Lightning i3 a very penstratlng
thing."

Same
deiphia
on the

PLEASANTHIES OF PARAGRAFHERS

Mra. flagoe—Oh, dear! do you thing that desth
ends ail? Ringo—All byt the estate. The lnw-
rers ead that.—Judge.

O Auber--I only got §25 for that painting.
Frisnd—Well, you 4ldn't ot mosh work om L
O Auber—Whst! | gusts Fou never AW
trying 1o seil L —FPhiladeiphia Ledger.

~“INd you Tead that article on Wiy Msa
Don't Propose’ ™' The girl Srussed. It dosss't
Interest me.” ahe sald. “Nal' “No
I know on= man who does “—Chicago Evening
Past .

Erifesmald—You pacr,

“Yea. George trembled so I was dt'-dmllr
atradd he'd loss courage and run away.—New
YTork Weekiy.




