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A FORTUXATE ESCAPE.
Early fruits of overcapitalization,

through trusts and "combines," are ap
pearing in efforts to reorganize inflated
companies on a lower basis. Some of
these are "United States Shipbuilding,'
"American Bicycle," "Chicago Union
Traction" and "Federal Telephone."
There are manv more.

These have usually been Use of 90 per cent of these cargoes orlg- -

fnrmeri Sir in enrh rase nf n mate in Portland m .Fortiana
Jarge quantity of preferred and com
nion stocks and bonds an aggregate
several times larger than the capitaliza
tion or value of the constituent compa
nles. These securities are put
forth by syndicates of bankers or other

with Invitation to the pub
lie to buy them. The syndicate agrees
to take ali that the public does not
take, but often lacks the means or in
cllnatlon to carry out the promise. The
result is a large remainder of "undl
gested securities," with consequent ne
cessity of reorganization.

Here, for example, is the shipbuilding
trust .It had a great amount of securi
ties, so called, left over. That is, the
market would not take them and the

couldn't. The capitalization
was nearly $82,000,000. The "reorgan
izatlon" proposes to wipe out no less
than 539.000.000 of this; and there Is
trouble for some of the constituent com
panles. For example, one of them, said
to have had a plant worth not more
than $200,000, received that sum In cash.
5300,000 In preferred stock, 5300,000 in
common stock and 5300,000 in bonds.
The nominal or fictitious values are
mostly to be wiped out, but there will
be litigation. Compulsory disgorgement
of such sums though the sums be lm
aginary may be painful.

There, again, is the National Asphal
Company, capitalized $2S,000,000,

Effort is making to compress and
squeeze it down to $6,500,000 as large
an amount as it will reasonably bear.
Likewise the Federal Telephone. It
was capitalized at the prodigious total
of lOO.OOO'.OOO, but to be razeed to
one-ten- th of the sum.

The New Tork Journal' of Commerce
presents some interesting figures on this
subject at large. Its compilation shows
that, out of a total of $S48,260,959 of
bonds of the various Industrial combl
nations of the country, or 8
per cent, are defaulting on their inter
est The remaining 92 per cent are pay
ing interest regularly. Of a total of
$1,537,048,947 stocks of the
industrial corporations, $98,452,400, or
6.4 per cent are suspending dividends,
and $229,315,635, or 15 per cent, have
never paid any dividends. The remain-
ing 78.6 per cent are constantly paying
dividends. The common-stoc- k figures
are worse yet Out of a total of $2,414,-282,14- 8,

50 per cent or $1,208,615,668, have
never paid any dividends. These de
faulting stocks may be pronounced and
classified as "water," pure and simple.

Such stocks were made for credulous
investors. Extremely fortunate it is
that the number of these has not been
bo great as the stock-jobbe- rs hoped and
had evidently expected. Could these
Blocks have been worked off. as their
manufacturers intended, there would
have been another Immense financial
catastrophe. It has been a fortunate
escape.

A PACE THAT KILLS.
An engineer with a head for figures

and the ability to deduce facts from
them has lately presented in the Eng-
lish papers reasons why a collision In
which a motor car is running at a high
rate of speed produces results so fatal
to passengers. According to his esti-
mate, a 2000-pou- car moving at the
very moderate speed of ten miles an
hour Is doing work measured by 6720

foot pounds. This means a momentum
the Impact of which with a stationary
object is tremendous. At forty miles
an hour, foot pounds have Increased
to 107,555, and at eighty miles an hour.
a pace set, It was said for a short dis
tance In the late disastrous automobile
races in France, the foot pounds devel
op to 430.222.

With these figures as a basis, this en
gineer goes on to show what It would
mean for an automoblllst traveling at
different rates of .speed to come Into col
lision with a fixed .object When the
car wa6 running ten miles an hour, he
asserts that the shock would be equal
to dropping 31.3 feet If the-- speed Is
increased to forty miles, the concussion
would oe equal to aroppmg from a
height of about fifty-fo- feet while
at eighty miles an hour a. shock would
be produced that would equal that of
& abeer fall of 215 feetl No wonder the

that it was Impossible to tell which
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attle. This traffic, which shows up well
in figures, all originates east of the Mis
sourl River, and the only benefits the
Puget Sound cities derive from Its pass
ing through their docks on the way
from car to ship Is the small amount
disbursed among the longshoremen and
stevedore

This, of course, In a small city like
Tacoma, Is an Item of considerable Im
portance, but it is only an Insignificant
fraction of the sum disbursed where
practically the entire cargo is gathered
and paid for at the port where it is
loaded, as is the case with Portland.
The steamships sailing from Portland
always carry full cargoes, and an aver

"combines"
or tern

operators,

syndicate

is

$68,825,520,

the

tory In Oregon and Washington. The
steamers sailing from Puget Sound for
the greater part of the year are unable
to fill more than 50 per cent of their
space, - and of this amount not more
than one-thi- rd is cargo originating In
Washington and Oregon points. The
experience of Portland in regard to
ships seeking the cargo is not different
from that of other big ports In the
world. As stated in the article to which
the News takes exception, wherever
business of consequence develops there
will always be ships to carry It

The Oregonlan did not state that Mr.
Hill's mammoth steamships would
Drove "dismal failures." We asked for
an explanation of the reason why he
does not fill the steamers he Is now op-

erating. If he can fill a 32,000-to- n

steamship as easily as the News pro
fesses to believe, why Is he now send
Ing out his 10,000 and 15,000-to- n steam
ers with less than one-fif- th of a cargo?
That Is the point on which we are seek
Ing enlightenment, and all of the pad-
ded figures that can be put forth re-

garding the volume of Tacoma's busi
ness do not answer the question.

It has been less than a year since the
Puget Sound papers gleefully called The
Oregonlan's attention to the Thomas
W. Lawson, the largest schooner ever
built asking at the lme what chance
on earth a port like Portland had when
such mammoth sailers were competing
for the carrying trade. Now, after
year of failure on account of her great
size, the Lawson Is to be dismantled
and converted Into a barge. On her
maiden trip from Philadelphia, she was-- 4

unable to load within 3000 tons of her
capacity, and then grounded In the
river twice on her way to sea. She
was then sent to Baltimore, and had a
similar experience at that port In fact
New York and Newport News were
about the only ports on the Atlantic
where she could get In and out with a
full cargo. Strange as It may seem
Philadelphia and Baltimore continue to
secure vessels of a size adapted to their
needs, and Portland will continue to do
the same. It Is a shorter distance and
an easier haul rrom .rniiaaeipnia u
New York than. It Is from Portland to
Tacoma, but there will always be an
abundance of tonnage for Portland
Philadelphia and Baltimore, which will
obviate the necessity of trans-shippin- g

freight from any of these points by
rail to Tacoma, New York or Newport
News. This is too big a country for
one port to be the only port no matter
how big her ships may be.

THE GREAT AMERICA DERBY.
The eyes of the horse-lovin- g wor.ld--

it would not be an exaggeration to say
that the eyes of all America will be
turned toward Washington Park, Chi
cago, where the great American racing
classic, the Derby, is to be run this
afternoon. The American Derby Is to
this country what the English .Derby
is to Great Britain and the Grand Prix
de Paris Is to France. It had its birth
In 1884, and. with the exception of
few years, when religious agitation and
unwholesome Eastern horsemen, aided
and augmented by scheming politicians,
stopped It the American Derby has
been an American fixture.

The American Derby Is not only for
breeders and lovers of fast horses, but
it is in the nature of a National holl
day Indeed, one might say custom. Its
purses and the horses which have con
tested for the honor have equaled and
even surpassed those raced and raced
for by Britons or In the Grand Prix
de Paris. Like these two great Euro
pean classics, the American Derby has
raised the plane of American horse- -
breeders, and has lifted the "sport of
Kings" from the slough Into which
fell when gamblers held sway over the
running turf. The uplifting of the
American racing world has been due to
such men as the Keenes,- - Whltneys,
Belmonts and a coterie of American
mllllonalrs who own splendid stables
where are raised the candidates for all
the racing classics In this country, and
horses which are shipped abroad to race
in the Oaks, the English Derby, and the
Grand Prix. It was these men of money
and distinction &&t made the American
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Derby possible, and drove the gambler
racehorse-owne- r out of the business.

In the Derby this af ternooh there will
be about eighteen starters horses es-

pecially bred and raised for this great
event. These horns .have been care-
fully handled by expert trainers and
will be ridden by Jbckeys to whom the
winning mount means just as much as
to the owner whose fortune is spent in
raising and training the horses for this
event. While but few of the Derbys
have gone to the public favorites a
thing quite naturally disappointing to"
the great racing public the victory has
usually gone to the horse best suited
for the track conditions prevailing at
the time of the race. This has been the

.history of the American Derby; outsid
ers have captured the eVent and the
purse, and it may .be the same this
afternoon. In the eighteen candidates,
whose care and training runs into many
thousands, there are the usual favor-
ites. There are horses whose perform-
ances on fast tracks are little short of
marvelous and against them If the
going is heavy and the track full of
mud, they will win in almost a romp.
That Is why the hopes of the owners,
of the jockeys, and the hopes of the
betting public, yes, and those not bet-
ting, but Interested in the gameness of
thoroughbreds, are centered on the
weather conditions. If the weather is
clear and the track fast, Irish Lad and
Savable are the two horses most talked
of, and it Is not unlikely that the race
will be between these two great per
formers. If It rains, the story 13 differ
ent. There will be at least Ave candl
dates contesting for the honor.

This Derby brings us home toour
own neglected racing condition. Just
why a city of the size and wealth of
Portland is without a Jockey club,
owned and conducted as are those that
Whitney and others control. Is a mys
tery. A couple of months ago a num
ber of horse-love- rs started to organize
such a club at a capitalization of $10,-00- 0.

The town was canvassed, the men
organizing the club were gentlemen of
means, men whose word is as good as

bond, but "do you think these men
could raise the paltry sum necessary
to organize such a club? No. It is true
that they got within a couple of thou-
sand of the amount necessary, but the
actual amount was not forthcoming.
The effort to start tills club will not be
allowed to die. Portland should have

modern Jockey club, with two meet
ings a year, and it Is hoped that those

ho have been approached on the sub
ject of subscription will think better
of their refusal and help Portland to
have a jockey club. Oregon is a state
noted for its fine horses, and Portland
has a large race-lovin- g population.

ROOSEVELT DOES XOT XEED "WALL
STREET.

J. P. Morgan has been reported as
saying that $10,000 could not be raised
in Wall street for the election of Presi
dent Roosevelt Mr. Morgan's oppo
sition to the President Is supposed to
be due to his Interference In the coal
strike and to the Government's attack
on the Northern securities company.
Mr. Morgan does not speak for Wall ;

street, for one of Its leading bankers
Is reported by the New York Evening
Post as making the following

"Wall street Trill come up to the scratch when
the lime comes. What else can moneyed In-

terests do? Suppose Cleveland" was run agaln5t
Roofevelt (which will never be done), what
good could he do unless he had his party with
him? It Is too long before election to say how
Wall-stre- Interests will respond to requests
for campaign contributions; but I see no reason

the world for supposing that Roosevelta
managers would be turned down if he should
be renominated. He will get the money all
right if he runs.

On the other hand, the president of a
large bank of Xew York City said that
very many Wall street men fear the
President's position toward corporate
interests and dislike Roosevelt's sym-
pathetic attitude toward labor; that
very little money could be raised for
him In Wall street

It 13 of no sort of Importance whether
Wall street supports Roosevelt or op-

poses him, for neither the wealth nor
the wiles of Wall street could make a
man or break mm as a jtresiaenuai
nominee If the majority of the people
favor his election. In any large sense,
the concentrated capital of Wall street
never ruled this country and never will.
The business men all over the country
are for Roosevelt; his campaign will
run itself, and such a campaign can
easily sret all the money It wants. Let
It once be widely understood that Wall
street Is omjosed to the election of
Roosevelt on account of his attitude In
the matter of the coal strikes and to
ward trusts, and Its opposition would
Insure his election. The people of the
West In 18SS laughed Chauncey Depew
down and out as a Presidential candi
date before the Republican National
Convention because he was and had
been for years the lobbyist and chief
executive of a great railway corpora
tion, and the people of the West are
of the same mind today; they will up
hold Roosevelt because Wall street
would like to upset hint. The people
of the West love Roosevelt because he
has made an enemy of Wall street If
the Democracy should nominate a man
who could obtain the support of Wall
street he could not possibly obtain any
thing like his party's full vote, for Wall
street contributions would only divide
the Democracy and help Roosevelt
Roosevelt will be elected, as all popular
Presidents have been, without the
money power, and in spite of the hoa- -

tllity of certain of the moneyed classes.
Can anybody conceive that the power
of Wall street could possibly have de-

feated by Its opposition a man who had
behind him the personal popularity
of Jackson in 1832, of Lincoln in 1864,

of Grant In 1S68, of McKInley In 1900?
The money power supported these
men because they knew their election
was Inevitable, and it was wiser to
bet on the winning horse than to bet
against him. but the resolute, banded
opposition of the moneyed power could
not possibly have defeated any of these
men, and it cannot possibly hope to de-

feat Roosevelt You can roll a shal-
low puddle with the fingers of your
hand, but you cannot make the ocean
change color by striking Its waters with
a staff. The use of the money power
sometimes captures a local election' or
a seven-by-nln- e state on an Issue that
the majority of the people are indif-
ferent to through ignorance, but It can-
not be said that the money power ever
nominated a President who would not
otherwise have been nominated, or
elected a President whotould not oth-
erwise have been elected. For this rea-
son. It Is of small consequence whether
Roosevelt Is popular with Wall street
or not

Jackson was thoroughly dreaded by
the money power of his day, for they
never knew what he would do, as he
alway3 did the unexpected thing; he
was Just the kind of a man to make
'conservative capital tremble, with ap- -

prehension, and he was always pop-
ular, ever victorious. The money"
power ultimately went with him, be
cause It had no other safe alternative,
but his victory was not due to Its sup
port, but rather to his utter defiance
of Its hostility and his Indifference to
its action. When a great moral ques
tion like Blavery divided the country
it is probable that the money power
worked with the Democratic rather
than the Republican party, but, no mat
ter whether It was for Lincoln or ar
rayed against him. It did not sensibly
affect the outcome of the election. The
wealth and wiles of Wall street tried to
defeat Grant in 1S6S by urging Salmon
P. Chase for the Democratic nominee,
but the attempt was a wretched failure.
and had It succeeded Grant would not
have been defeated-- .

When McKInley was elected In 1896

and 1900 he had Wall street behind him,
but he would have won even if Wall
street had supported Bryan. Cleveland
was easily elected in 1892, but It was
not through, the help of Wall street for
Wall street wasa strong supporter of
Harrison. The only time when Wall
street could unduly Influence the out-
come jot a Presidential election would
be like the situation Lincoln faced after
his second nomination in 1864. The
country was greatly exhausted by over
three years of war, and our financep
were In so critical condition that If the
concentrated capital of Wall street had
exerted itself for the election of

In November, 1864, they might
have DerhaDS defeated Lincoln. Wall
street would have declared for peace at
any .price but for the victories of Sher-
man and Sheridan In September. 1864.

These victories made them continue to
put their money on Lincoln as the win-

ning horse. But in time of peace Wall
street cannot make or break any man
for the Presidency.

The striking coal miners on "Van-

couver Island have petitioned the own-
ers of the mines for permission to re-

turn to work. The decision of the own-
ers has not been announced, but the re-

quest of the' men will probably be
granted. It Is doubtful, however, if
as large a force can return to work as
found employment before the strike was
declared. These mines were operating
In competition with the Japanese and
Australian mines, and as soon as an
"increased wage scale forced them to
close down, large quantities of Aus-
tralian and Japanese coal were Im-

ported. There Is tonnage en route or
under charter for coal loading at New-
castle for San. Francisco, with a carry-
ing capacity of over 300,000 tons, and
several large steamers are engaged In
bringing coal from Japan to California
ports and to Vancouver, B. C. But a very
small amount of this coal would have
been engaged had the British Columbia
collieries continued in operation, and it
will require many months for the de-

mand for the British Columbia product
to attain the proportions reached before
the strike was declared. Whatever the
merits of the strikers' case may have
been, the fact Is indisputable and glar
ing that they played directly Into the
hands of the Australian and Japanese
mine-owner- s.

The story is told that a great factor
at the bottom of the opposition to the
canal treaty In Colombia Is the Influ
ence of the great American railroads.
Agents of the American transconti-
nental lines are said to be at Bogota
working upon politicians and legisla
tors peculiarly susceptible to the kind
of Influence such lobbyists are prepared
to use. They incessantly repeat the
argument that ownership of the canal
by the United States will result In the
loss of Colombian Independence; and
they are said to be putting up a good
deal of American railroad money to
convince the Colombians of the truth of
the assertion. This story may be a
canard; but It derives plausibility from
the fact that hitherto our great Amer
ican railroads have opposed isthmian
canal projects at every point of effort
first playing Panama against Nica-
ragua, then Nicaragua against Pan-
ama, and then each and the o'ther at
whatever point there seemed probabil
ity of concentration.

The stock market Is still gravitating
to a lower level, and yesterday United
States Steel, which was supposed to be
one of the ultra-selec- ts of the specula
tlve bargains, touched a new level for
low prices. This continued slump in
formerly high-price- d industrial stocks
does not Indicate that the demand for
the manufactured articles which they
represent has ceased. On the contrary
the demand for steel was never better,
but the stock3 have been sagging for
a long time under the weight of the wa
ter which they were carrying. This Is a
season of floods, and the sure-thin- g men
in Wall street have recently been out
In a number of heavy downpours. The
stock Is all the better after It Is relieved
of the surplus water.

The British Minister to Servla has
been Instructed- - to withdraw from Bel
grade on the arrival there of King
Peter, and In the meantime to do noth
Ing that could beconstrued as a rec
ognltlon of the present government
This Is In sharp contrast to the action
of Russia in sending a congratulatory
message to the new King. The matter
is perhaps of no great consequence at
this time, but It shows that the two big
powers are far from being harmonious
In Europe, as well as in the far East
The steady encroachment of the Rus-
sian bear has brought forth a good
many growls from the British Hon, and
it Isonly a matter of time when some
thing more serious than growls may b
heard.

Heavy traffic on the newly improved
portion of Seventh street has been for
bidden. In taking this action the Coun
ell has followed the practice of many
Eastern cities. By reserving certain
thoroughfares for light vehicles and
providing against their early destruc
tlon, en6ouragement is given property- -
owners to provide superior roadways.

It seems to The Oregonlan that the
fund raised for the Fourth of July at
Portland ought to be devoted to the
work at Heppner. Why should some
thousands of dollars be squandered on
noise and fireworks when there Is such
a call for the money?

The Sultan of Turkey Is reported to
have abdicated. The Terrible Turk has
long been an adept at the art of pre
varication, repudiation, procrastination
and assassination, but abdication
something new In his line.

Serloas Time In Prospect.
Washington Post

Policemen are forming unions and it will
soon be so that you will have to give
the lodse skra before they will ttsten to
your trouble.

COLLEGE WOMEN AHEAD OF MEN

If Ss It Is Principally Dne to Hs

aaa Faltafal Work.
Chicago Record-Heral- d.

About the only safe deduction that can
be made from the symposium of college
presidents on the relative standing of men
and women in the higher institutions re-
cently published. Is that there Is wide di-

versity of opinion among educators upon
this question. As In the question of co-

education, the conclusions appear to be
largely a matter of individual experience.
A man who has never managed a coedu-
cational institution is certainly not In a
position to affirm that coeducation is a
failure.

On one thing the college and university
presidents appear to be agreed. Women
have shown their ability to hold their own
with men In the languages and in general
literary work. It Is averred by many,
however, thatrthey easily surpass the men
In this field of endeavor, and they clte
statistics to prove it. President MacLean.
of the University of Iowa, says that in
the Iowa College of Liberal Arts, where
men and women are nearly equal in num-
ber, about three-fourt- of those having
the highest standing are women. "That
they lead the men in actual scholarship,
however. I seriously doubt" says Mr.
MacLean.

At Boston University 15 out of 16 senior
students jest elected to membership in the
Phi Beta Kappa Society, the sole test be
ing scholarship, are women. In the Uni
versity of Chicago, during the first ten
years of Its life, women have captured
more prizes and honors than men.

Some of the reasons assigned for the
present tendency of women to surpass
men In scholarship In the colleges and
universities are: Greater devotion to ath
letics by young men; 95 per cent of the
studies are memory studies, and women
long ago demonstrated that they could
memorize more easily than men; women
give greater attention to details and ap
ply themselves more assiduously to study:
the advantages to women are newer, and
they are more ambitious to excel.

While in many institutions it appears
that the women students excel the men In
scholarship by about 10 per cent on the
average, the testimony of most of those
Interviewed was to the effect that scholar
ship records run comparatively even be-

tween men and women. The average
grades lo roost of the coeducational insti
tutions are. in fact, closely parallel.

If women are attaining higher scholar
ship than men in the colleges at this time,
it Is probably due. as President Northrup.
of the University of Minnesota, says, to
conscientious and faithful work, rather
man to supenoriaDiuty.

Onr Popnlar Prenident.
Philadelphia Ledger (Ind.).

There can be no question that the
Roosevelt character la popular. The Presl
dent Is temperamentally a winner. Some- -

here In his vigorous and orleinal makeun
persists the habit of success. Early In life
Mr. Roosevelt became persuaded that
there was room at the top and that he had
an elevator In the building. Most of us
thought his rise was the work of chance.
but it begins to look very much as If he
was bound to rise with chance or against

If occasion has smiled upon Mr. Roose
elt, he has proven himself worthy of her

favors. Chance loves a mortal with the
genius for the heroic role, with the stride,
tne knack of the plumed bonnet and the
roquelaurc "A fine action Is the better
for a piece of purple," Robert Louis
Stevenson used to say. The President, by
character or by calculation, does his fine
deeds with the air of gallantry. He loves
an amplitude of costume, though khaki
and a brimmed hat Is the best the times
allow him. He has an ej'e to the spectacu
lar. he possesses In full development the
histrionic instinct so valuable. In impress
ing the popular Imagination. But under
neath the air of bravery there Is no lack
of the manly substance of fearlessness.
nor of decision and resoluteness of char
acter. The Ohio incident furnished the
latest occasion for the display of these at
tributes, and the President s prompt and
courageous move was in all human prob
ability the last that will be necessary to
clear the way to the unchallenged nom
ination which he desires.

Mr. Roosevelt stands before the country
in a strength never paralleled by any man
In his position. His character and his hold
upon the body of his countrymen are the
most Interesting psychological phenomena
of the times.

Change In Manners.
Baltimore American.

Within the past forty or fifty years
manners have relormed themselves.
There is no longer "the old-sty- gentle
man" one who was at times a most de
lightful person, who made life sweet and
lovery, but who very much oftcner wa3 a
prosy, disagreeable person, bubbling over
with flabby persiflage and inflated with an
enormous conceit which condemned all
wno aian t sneeze wnen ne iook snun.
That sort of old-sty- le gentleman was more
In evidence than the other. The true
gentleman, though not very common.
saved the other and gave the Impression
of the which prevailed, and who
Is now regretted by many. Reform Insen- -

elbly began some years ago, and the old--
time gentleman Is a thing of the past.
Like most reforms, It has been some
what radical, and many deplore the lack
of courtesy and refinement which Is quite
common. It is a reaction from the old- -
timer, and perfectly natural. It will
gradually rectify itself.

Liberty Bell to Visit Boston.
Boston Transcript

The Ancient and Honorable Artillery
company will escort ana guara tne d-

erty Bell while that famous relic is in
this city In connection with the June 17

celebration. Acting Mayor Doyle ha3 ad
dressed a letter to Colonel Sidney B.
Hedges, commander of the Ancients, in
viting and requesting the company to
serve. Hevsays the facts that the Phila
delphia City Troop does similar duty in
that city whenever the bell is moved.
that it is the wish of the custodians of the
bell, and that especial honor has been done
this city by Philadelphia In allowing the
bell to come here for this local celebration.
contrary to precedent should induce the
Ancients to accept

The Ancients will turn out to escort the
bell from the railway station to Charles- -

town on the morning of June 17. and after
the exercises there escort It to Boston
Common for exhibition there, detailing a
guard to watch over It

Snrrlvors Wonld Be Fcvr.
Atlanta Constitution.

If Dame Nature ever gives Kentucky
the watery dose Kansas got the mortal-
ity from sheer chagrin will be frightful.

The Importance of Grammar.
New York Evening Post, June 12.

The boy or girl of no more than gram- -
mar nchool education who can speak their
own language grammatically Is a rarity.

Pavr and Maiv Discuss Yacht Race.
Cfclccxo Record-Heral- d.

Paw he said. "Upton's foolish to try to win
the cup."

"Why. paw. what makes you think so?" maw '

ast mm. iooKin up.
"Because." you see." paw answered, "thsra

ain't no British boat
Can ever beat a Yankee as long as boards'll

float.

"He might build forty Shamrocks tO""brtns
across the eea.

The cud would still be ours." paw ears to
maw and me:

"My money's on the Tankee; he'll never win'
the prize.

Although he crocs on bulldln' his Shamrocks
till he flics."

"I don't see why." maw answered, "he doesn't
give it up:

If he's so rich why can't he Just go and buy
, a cup?"
Then paw lie looked dleguated, sad give

heave to port
And wouldn't evea aaswer. Feor soaw, she

ala't a sport

ONE DAY OF NOISE IS ENOUGH;

Toy Pistol and CaaasH Cracker a
Pestilence--

New York Tribune.
An agitation which Is going the rounds

of pie press In New England In favor of
a more civilised Fourth of July Is worthy
ot a greater success than It js likely to
have. New England itself Is responsible
for our present barbarous celebration,
though John Adams, when he suggested
the firing of cannon and other noisy ex-

hibitions ot Joy. doubtless had no concep-
tion of the hideous lengths to which his
idea would be carried. Every sane man
Is convinced of the horrors and dangers
of our prevailing Fourth of July customs.
The toy pistol and the cannon cracker are
as bad as a pestilence. Adisplay of beau-
tiful fireworks has Its redeeming features.
The small boy with hia firecrackers must
be Indulged to a certain extent Butjust
why it should be thought proper In the
name of patriotism to set oft nolre-makin- g

machines like cannon crackers, uf such
nower that they frequently do gerlous
damage to life and property and always
shatter nerves. Is not clear. It would be
as sane to have Park avenue explosions
now and then for fun. Such accidents
cause excitement and in spite of their
fatalities probably amuse a certain num
ber of DfODle. i

It 1?. of course, too much to nope tnat
the tradition of manv years will oe over
come by reason with any great speed.
particularly when the traditional ooserv
ance gives an outlet for the demon of
noiso dwelling in all boys and In many
men. We shall doubtless have the usual
day ot noise. But It Is not too much to
nek that the disorder be strictly confined
to that day. Too creat toleration has been
given to the custom of setting oft crackers
for days before and after the Fourth of
July. The street hoodlums In particular
delight to prolong the season's license to
frighten horses and annoy people. In this
respect the ordinances should be strictly
enforced, and the use of fireworks in the
public streets rigidly restricted to the day
when long custom ranctiens this display
of spirits. One day of barbarous, danger
ous and nerve-rackin- g noise may be, and,
Indeed, must be endured. But there Is no
excuse for the toleration of a week or
month of such torture.

"IT RAISED DOLLARS."

Benefits of the Rntn In Eastern Ore
Son and Washington.

Pendleton East Oregonlan.
It literally rained dollars in Umatilla

County and Eastern Oregon yesterday
afternoon.
In two hours probably 1.000,000 bushels of

wheat were saved to this county alone,
The reports from every point In the coun
ty are now favorable, while some lew
localities had considerable acreage that
was past redemption, the general rain of
last evening has assured a fair crop.

The farmers are in the best of spirits,
business men rejoice at the bright pros
pects and a general revival ot depressed
hopes is felt In the cordial atmospnere
that surrounds every branch of business
since the soaking shower came.

Ranges were suffering greatly by the
continued ory weather. Gardens and or
chards were endangered in many places
and the roads were ankle deep with
dust

While the local money market was not
affected to any appreciable degree by the
nrosDeet It was evident to all that It
soon would be if some assurance of crops
did not nut in an appearance.

The old proverbial "ten-ye- ar panic urn
it" is here. Those who yet remember
and bear the scars of 1S93-- 4 were moving
restlessly In their seats.

While many farmers of the county are
in debt the general financial condition is
good. The last year wheat crop brought
good prices. Wool ana nvestocK nav
also brought exceptionally good returns
and the value of real estate has advanced
In proportion.

Every man who was financially scorcnea
In the past hard times and low prices
has been engaged in fortifying himself
sinco that time. Continued good crops
and good prices have placed the county
on good financial footing, and while many
were on the anxious seat before 4 o ciock
yesterday afternoon, the old legend still
hangs over the gateway to the Inland
Empire: A failure is unknown."

Reports now Indicate that tne ram was
general throughout Eastern Oregon.

How High Salaries Originated,
New York Times.

Helnrich Conreid. Impressario Grau'
successor, who has had so much difficulty
in arranging the salaries of his artists
that he declares their engagement to oe
the most difficult part of the wcrk of put
ting on grand opera, has an explanation
for the origin of the exorbitant prices de
manded by foreign singers when America
is mentioned to them. A number oi years
ago he was in Europe engaging artists tor
his comic opera company. He offered a
certain singer 5200 a week to come with
him to America. The einger had. been
used to getting about a third of that
sum and was on the point of accepting
when he was approached by Anton Seldl
and asked his price. He at once demand
ed $300 and finally compromised on $250.

When he came to read the contract he
found that, after the American fashlqn,
he had been signed for $250 a performance
and not for that amount per week. Fear-
ing that Mr. Scidl might change his mind
and try to break the contract he took the
first boat for sew YorK ana was on tne
ground two months before the opening of
the season.

Roosevelt's "Sqnlrrel Teeth."
Omaha Bee.

When President Roosevelt was In
Sharon Springs, Mo., a countryman
stepped up and said to a member of the
Presidential party: "What's the presi-
dent?" Mr. Roosevelt scenting some
thing good, said: "Do you wish to see him
particularly?" "I never seen but one Pres
ident In my life, an', of course, i would
like to see him on gin'ral principles," re-

plied the countryman. "But what I wants
to see this one fur mos particular is to
see If he's got them squirrel teeth the
papers say he hao." And then and there
the President displayed his "squirrel"
teeth in the broadest of grins. "Gosh ter
blazes, you're the feller," said the man
as ho hurried away.

Wnsted Effort.
New York Times.

It was In the Summer at a far-aw- re-

sort, and the clergyman on this
Sunday- was very much In earnest and

very young. He got up and preached
energetically In the heat to 12 old women.
two decrepit men and four children on
the heinousness of playing golf on the
Lord's day and there weren't any links
within ten miles at that

When Miss Gadder Graduates.
Baltimore Mews.

When Gladys Gadder graduates.
It's billed to happen In the June.

The harpy time, the world awaits
With budding boughs and birds atune.

And all the Gadders will be there.
Their collar-bone- s they'll dislocate

To listen to the essay rare
And see Gladyzza. graduate.

That essay Is a wondrous thing;
The- - Gadders know it word for word.

For Gladys has been practicing
On them, and all its points they've heard.

And when sh ays, "The Past's Behind.
The Present nere the- - Future there,"

Theygare upon her. stricken blind
By genius blossomed unaware:

Her gown's a fluffy chiffon dream.
With sash of satin, fan of peari

A symphony in palest cream-- All

for tne little Gadder girl.
Now, Mlse G ladyis. If you please.

And if you want to see her mad,
Case in her eyes when. Just to tease.

Her little brother calls her ""Glad."

The cab will call for her at four.
And ma will cry and look at Dad.'

As though It were, a wedding or
A funeral or, .something sad.

The aagels on their harps will play
The grand event to celebrate.

And Gadder will stay-- at hqeae that day
To see his Giaddy graduate.

.NOTE AND COMMENT.' i

We turn our attention from- - Seventh
street to Alder.

These graduation exercises are almost
as. thickJas scandals: .

' "
. .

It must be nice to besa colored prize
fighter. The black eyea aon'f snow. ,y

It's very pleasing, to read about a Chi
nese Boxer wno isn t out xor siaugmcr.

Grover says- - ho doesn."t.care to be Presi
dent any more. Maybe he won t have the
chance.

The St Louis young man, who shot his
aunt for feeding him pie was very pi
ratical, anyway.

Some one must have discovered a scan
dal In the street sprinkling department.
There Is nothing doing.

Now that Grover has declined with
thanks, William Jennings Bryan can
break into the headlines again.

Low transportation rates are announced
to Chicago, but It will take more than
that to make Oregon people go there.

If Portland is at the rear in the base
ball war. It can be thankful for one thing,
anyway, and that Is, It's near the

Rev. Dr Dwlght Hlllls aroused some
feeling In the South by his remarks dis-
cussing the case ot an Indianapolis cham
bermaid who refused, to make Booker T.
Washington's bed. Dr. HlUIs said he would
be glad Mr. Washington's bed
should the colored man be a visitor at
his (HIlHs') home. In appreciation of this
uterance sdmo residents of McKenzie.
Tenn.. signing themselves "Admiring
Friends," have sent to Dr. Hlllls a purse
of 30 cents.

John Kendrick Bangs, who Is writing
the libretto for a musical comedy based
on Shcridaa'e "School for Scandal." met a
friend the other day whom he had not
seen for some time. "What sort of thing
is this 'Lady Teazle you're writing?" in-

quired his "friend. "Well," replied the
author, "It's a good deal like the battle of
Winchester." His friend stared. "Why like
the battle of Winchester?" he asked. "Be-

cause." explained Mr. Bangs, "Sheridan 13

about 20 miles away.""

A mysterious stranger well dressed and
correct in sartorial get-u- p. has been playing
"angel" to the human waifs of New York.
Every night between U and midnight ho
appears in Bryant Park and distributes
silver dolars among the tramps who crowd
the benches there. Once or twice ha
gave away over 100 of these coins. "It will
do them more good than it is doing me.
he said to a policeman whom he asked to
accompany him. The tramps have been
multiplying so fast that the stranger Is
expected to stop his lavish largesse aa
suddenly as It was begun.

Countesa von Waldersee, who was born
and educated in this country, has been
writing reminiscences for a magazine. In
speaking of Von Moltke ehe says that
"a more retiring and modest man than
"Von Moltke could not be found. He In-

sisted upon having the smallest room In
the house for his bedroom, with scarcely
any decoration In It hut the portrait of his
wife, to whose memory he was very

At his chateau, Crelsau. he chose
also a modest room. Ho built there a
mausoleum for his wife, the key to which
was always in his pocket and he had
fresh Bowers placed there every day."

Cleveland newspapers say that no vis-

itor to that city ever was under such
close guard as was thrown around Presi-
dent Roosevelt during his etay there whfie
attending the McCormicK'-Hann- a wedding.
From the moment of his arrival in Cleve-

land until he steped on his special train
for his return trip to Washington he was
continually under the eye of a dozen
picked secret service men under the direc
tion of Detective Tyree, who was con-

stantly at his side during the recent tour
of the country. The Hanna residence was
carefuly picketed on every aide day and
night, and all available city detectives
were mased at or near the church when
the wedding .was being solemnized. Forty
uniformed men were also on duty there.

In his address- to the graduating class at
the military academy In Wilmington, Del.,
last Wednesday, General James H. Wilson
Indulged in a side blow at General Leonard
Wood, long a physician In this city, but
now in line to occupy the place now filled
by General Mllea. The speaker said that
If any one of his hearers could get ap-

pointment to either of the National
academies he would do welL to select tha
Naval Academy. "It la perfectly clear,"
said he. "that In the Navy no doctor of
medicine, however distinguished, will ever
be Jumped over the heads of either tha
Captains or the Admirals. It is perfectly
certain, also, that whatever may be done
In the Army, no outsider volunter or
mere political, leader will ever be put in
command of an American battleship or
fleet"

Some years ago, according to the Phila
delphia Ledger, there was an old Judga
on the bench In Berks County whose de-

cisions, In consequence of numerous re
versals, did not always command univer
sal respect Ona day In a case In which
he was sitting one of the lawyers lost pa
tience at his inability to see things In a
certain light, and In the heat of the mo-
ment remarked that the Intellect ot tha
court was so dark a flash of lightning
could not penetrate it- - For this con
tempt the Judge showed a disposition to
be very severe on the offender, and it was
only after much persuasion by friends of
the latter that he yielded and decided to
accept a public apology. The following
day the lawyer accordingly appeared be-

fore His Honor and made amends by say-

ing: "I regret very much that I said tha
Intellect of tha court was so dark light-
ning could not penetrate It I guess it
could. Lightning is a very penetrating
thing."

PLEASANTRIES OF PABAGHAPHERS

Mrs. Bingo Oh, dear! do you think that death
ends all? Bingo All but the estate. The law-
yers, end that. Judge.

D'Auber I only got ?25 for that painting.
Friend Well, you didn't put much work on It.
D'Auber What! I guess you never saw ma
trying to sell it. Philadelphia Ledger.

"Did you read that article on 'Why Men
Don't Propose'?" The girl niusned. "It doesn't
interest me," she said. "Xo?" "No. You see.
I know one man who does." Chicago Evening
Post.

"Bridesmaid Tou poor, frightened darling--.

You looked scared to death at the altar. Brida
Yes. George trembled so I was dreadfully

afraid he'd lose courage and run away. New
York Weekly.

Biggs Some scoundwal on the West Slds
passed himself off as me and swindled a grocer
out of 510. Diggs Passed himself off as you?
Why. the villain must have been lost to all
jense of shame. Chicago Dally News.

"Naw!" said-- the head waiter "that man that
jest went out ain't, worth much." "How do
you know?" inuired the. favorite customer.
"Oh. It's easy for us waiters to take a man's
measure.' "1 suppose you measure him Jrora
.ip-- to tip. eh?" Philadelphia Pre.


