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Harciman Can't Blad Company.

The sugerstion has been mmde that
the affidavits and exhibits show that the
phares so owned by the Union Pacific Rall-
road Company stand in the name of B
H Harriman, and that as be has malde
an afidavit, which has bheen fllad In the
cnse, he haa thereby made an appearunce
in the cose In his character as trustee for
the Univn Pacific Company, and that. hav.
tas a8 a party the trustee In whose Tlame
such shores stand, the court has obtalned

en
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of the|
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unsound, Harriman has filed an amMdavit,
{ appareatly and only presumably at ths
Instance of the Southern Pacific, which is
8 party, and it cannol be that
being even bound as a party,
ness, who s called upon to tastify,
comes thereby a party. even
evidence may operate Indirectiy to bls own
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nOL an AppoArance as a party. and has
never been o held

With some reluctance, I reach the con-
clusion that any order or decres affecting
the right of the U'nion Pacific to hold or
vote the stock of the Bouthern
Company owned by it denying. o it
the right to vote its shares for such per-
sona as it shall deem At and proper. vill
not Include that corporation nor protoct
the Southern Pacine in excluding -uch
shures from participation In any stock-
holders” meeting. Though therse had hein
no precedent, my conclusion upon prin-
ciple would have been the same. The case
f M esota wva. Northern Securities
Comyg ¥y has an important bearing upon
l this subject

Injunction Is Hefased.

For this reason, and without express-
ing an vpinion as to the power of & court
of equity to interfere with the privilege
of a stockholder to vote his shares as he
pleases and for whom he pleahes (f he
be lawfolly compatent to own and hold
the shares’ at all, or any oplnion upon
any of the other most Interesting ques-
tioms which arise properly onily In a
cause Lo which the Union Pucific Is & par-
ty, 1 must decline to grant any mhncllr\-n
restraining the voting of the Unlon Pa
| cific shares at the approaching election vr

directors.

The application to retaln the cause for

a reasonable Ume in order that the Unlon
| Pacine Hallroad Company may be im-
pleaded In a forum having jurisdiction
over It to try the guestion of jt= right to
hold and vote the shares in question
and to continue the siay order hereofore
kranted until such Utigationh may be start-
od and brought to a conclusion rmust be
denjed To continue the wstay
| arder h»r'm{orv gmunted for the purpeses
} desired will be In effert to Mepose of this
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|.:‘ wnpany's bylaws, It would be o tumn
! that company out of it control and place
| the mivority stockholders in, and thus ac-
| compiish the end sought by this procesd
ing without Jurisdiction over the prin-
¢ipal party thereby affectad

No Evidence of Frand.
There remains the quesiion as 1w
hether | shall grant an injanction to
prevent the defendant from disposing of
shares of the Central Pacilie owned by
| it or of the lease of the Central Pacific
| RBaliroad to the Unlon Pacific Railroad
| Company,
its Interest. It would be diffeult to fnd
a more Hagrant

|
|
|

persons in the board of the SBouthern Pa-
cifie Company. who are also directors of
Union Pardfic Company, should, by
their votes, discharge the double fanction
of buying for the onpe company and selling
for the other. The design or purpose to
dispose of ghe Central Pacific stock, in
whole or in parl, or of the Central Pa-
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these expenditures were ultra
in pursuance of some frandulent scheme
in dimregard of the Interesta of the
fendant company, they would affor
ground for an appeal to the powers
a court of equity, Such matters e in t
discretion of the managing directors and
it Is the fundamental law of corpom-
tiona that the discretion of those having
the power to act will not be restrain
upon the application of a minority
may entertain a different opinion as
the wisdom of the expenditure. In view
of the denlals of the answer that these
oxpendiiures are being made with an
terior purpose 1 am unable to e
such exigency as to this matter,
The complainants as to this may af
any time hereafter make another aopii.
cation upon obtaining evidence of w pur-
pose to deal with the Central Pa

vires, or
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I

| wtock or lease, us they profess to appre- |

hend.

A motion to appeal was then sus-
tatned and the SBouthern Pacific election
postponed pending the appeal

EFFECT IN STOCH MARKET,

Recovery Followed Declalon. bnt He-
lapse Was Caused by Appenl.
NEW YORK. April £ —Talbot J. Taylor

& Co.. brokera for James R, Keene,

clined to discuss the decislon or to say

what further stepe If any, would be
taken. At the Unlon Pacific office noth
ing in the way of an official state

wns made Representatives of K

Loeh & Co. were pleased by the ne

but bad no commenta to make The

atock market was not greatly affectad by

the decislon. Bouthern Pacific rose 1o

S8 and then reacted to 5% It had aoid

during the morning at 5.

Later, when news was received that an
appeal had been granted and that the
nua! meeting of the Southern Puelfic had
been indefinitely postponed, Southern Pa-
cific stock fell to 56 and the general Hst
weakened. BSouthern Paclfic millled to
i, and other stocks regualned fractiona
of thelr losses.

s WILL TEST ELKINS LAW,

Rallroads Deay Power of Courts to
Raises on Return Rates.
CLEVELAND, Ohlo, Aprfl 6—One of ths
greatest Jegal fighis In the Mstory of mall

romding will be fought out soon,

in Cleveland. The suit begun fecently
the Interstate Commerce _.---n-.:u-..,
agalnst the Lake Shore under

Eikine law s had the effrct of

the bigp 1 rn raliroad lines

Vand- rt\nu The railroads aim to 4

the Intervtate Commerce Comminxtor

ita contention (hat the judiciary has ":. |

power to raise or to lower rates on Int
state commeree, for they cialtm that if :-:.--

| eourt has authority to perfosm this fu
tion it =lso has the right to fix rates,
which s a logislative duty. Falling in this
contention, the milroads propose to attack

! the comstitutiona of the new law upom
the ground that the court s assuming
functions of Congress when it regulntes
=atea

| of long standing. The rallroads clatm that
the position assumed by the commission
under the Elkins law, if sustained, would
be equivaient tn government ownership of

wn- | TOpe

the |
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No need of waiting for special
sales. Thousands of articles most
in demand are being sold here at
the lowest prices ever made by
any store in the country.

L

&z

A brilliant array of Novelties in
ready-to-wear garments and Mil-
linery is being sacrificed.

2
Our store system is now perfected
---purchases can be made with
Freatest facility and quicKkly---de-
ivery of goods most prompt.

Vg

More and better bargains in first-
class merchandise than has ever
before been offered to the Port-
land public.
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the Northwest, died suddenly In his mu-
stum in this city yesterday. He was T
years ald. and his age, coupled with a
general breakdown in health, cavsed
death.

Northwestern & Pa-
building through the

atrain the Denver,
cific Rallway from
territory clalmed.

entering here The
nearly every country

immigrants
in Eo-

roads
came from
ationn agents here declare that
the pr nt year will see all records for
| ymigration and settlement in the North-
west broken by & large majority

ImmigT
Promotion for Forrest.

SPOKANE, April &—The Chronicie an- |
nounces today that General Superintend- |
ent F. 8 Forrest, of the Spokane Falls &l
Northern Rallway., will be appointed
general superiatendent of the Momtana
Central, effective about Aprll 15, He will
take the plece of E L. Brown, who will
become assintant general superintendent
of the Easterm Division of the Great
Northern Mr, Forrest will be succeedad
here by R. C. Morgan, now assistant su-
perintendent of the Cascade Division of
the Great Northern.

Will Adept
NEW YORK,

American Signnals.
April €—A beginning
this week, cables the
% 7 prentative, with the

inatalintion of the Hall automatic signal-
ing system .on ithe Northeastern Raflway
material Is being supp from

and an American engineer haa

in York to superintend e instxl.

The systém was If ed last

1 In United States by the gen
erintendent Northeastsmrm

AR ntract for the

=

the

Proposed Raliiroad to Yakon.

WASHINGTON. April &—Construction
of a rallway from Mittimat Inlet through
| the northern part of British Columbia and
the Yokom to Dawson is° being agitated
by Vancouver business men, according to
A veport to the State Department from
United States Consul Dudley at that
piace.

o

R C
out

Molai's Road Winse a Polnt.
DEXVER, Aprit 6—Judges Carpenter
this afternoon :r\“l..m the applieation of
iy wt Line attorpeys for a
.3\.\.:‘..,r -.:' venue to Grand Coasnty In the
for the possesslon Gore Canyon.
a set-back ¢ new Ceniury |
b claims as a res
t of Iand in Grand
injuncton 0 re-

8

SICK HEADACHE

Positively cured by these
Littie Pilis.

Henry Schroeder Is Dead.

BT. PAUL, April &—Henry Schroeder,
the ploneer taxonomist and naturalist of

is

WEDDING

This Aght against the commission s one

railroads. The rallroads have enlisted the |

services of the mast prominent corporation
lawyers of the East, and It s probahle
that the batie will be fought out in the
United States courts at Cleveland

ALL RECORDS ARE BROKEN.

Largest Day's Movement of Immi-
granis From Chicago to Northwest.
CHICAGO, April 6—Between 300 and
2000 immigrants passed Chirago
today for states West and Northwest
This & the largest movement of the kind
ever bandied In a single day by the rall-

AND VISITING CARD ENGRAVERS
AND STATIONERS

W. G. SMITH & CO..

WASHINGTON BUILDING
Corner Fourth and Weashington Sts.

Big @ i & non-polnom
memedy for naacnh-g
Giett, Spermatorrhe
Whites, nnsastural dis
isfamme




