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TOO MANY POTATOES

Local Market Dull and Weak
at Present.

COMPARATIVE CROP FIGURES

Europe Will Require More of the
American Product Local Poultry

Prices Shaded to Avoid Car-
rying Them Over.

The potato market Is in a demoralized
condition. Receipts are large and the de-

mand Is slow for all but fancy stock.
Shipping is at the lowest ebb, one of the
leading dcilers having sent only one car
south in the last two- weeks. Ruling quo-
tations are C0G0c for best Burbanks and
40060c for a fair to good article. Produce
men do not look for any improvement in
the market in the near future, and believe
that by February potatoes will be even
cheaper than they are now. A private
wire from San Francisco reported that
market dull and lower yesterday.

The Government's figures on the potato
crop of the United States show a large in-
crease in acreage and production over
last year. The figures follow:

Acres. Bushels.
2.S64.335 187.59S.0S7

i902 2,065,557 2S4.632.789
The farm value of the 1902 crop through-

out the country on December 1 is placed
by the Government authorities at

England last year had a record crop and
was able to export large quantities. This
year many districts have little more than
hilf as many as they had last year, and
England Is now Importing largely from
Belgium. Holland and Germany, besides
receiving large quantities' from Ireland
and Scotland. Ireland last year had a
very heavy crop and was able to export
large quantities from all parts; this year
only one district is said to be able to do
any exporting. Scotland last year had a
record crop. This year crops are not so
heavy, and unless prices this side advance
considerably England can take care of
all she has to spare. The latest news
from Holland is that frost set in so early,
before the farmers had been prepared,
that a large portion has been severely
damaged. In Germany, in some parts,
the crop is not enough for their local con-
sumption, and considerable quantities are
now being moved from one state to an-
other. A prominent New York operator
In domestic and Imported potatoes says of
the situation in the East:

Summing up the general outlook, it all
points to high prices for potatoes in theSpring, and at the present prices no for-
eign stock could be imported here at a
profit Seeing that nearly 8,000,000 bush-
els were imported last year, and that no
matter how hich prices go It will be im-
possible to find'ualf the quantity this year,
I repeat, providing prices do not go be-
yond consumers' reach, potatoes must sell
at very long prices during the months of
February, March and April.

Future Corn Outloon:.
Writing from Baltimore under late date

a prominent canned goods Interest says of
the corn situation:

We are having considerable Inquiry for
prices on the 1903 pack of corn, though
naturally there is more or less disposition
on the part of buyers to hold off until af-
ter the first of the year. The fact that
the price on cans for the coming season
has not been entirely settled, at least in
this section, and the probability of higher
prices for raw stock this year as com-
pared with last, are causing packers to
pursue a waiting policy. On the other
hand the fact that prices are not being
generally named Is one of the reasons, no
doubt, why jobbers as a rule do not care
to take hold very largely at present
prices.

Dried Fruit in Saxony.
Deputy Consul Hanauer has sent the

State Department from Frankfort a copy
of an official order issued by the govern-
ment of Saxony instructing the munici-
pal, executive and police authorities of
the kindom. to allow the sales of dried
fruit which docs not contain over .125 per
cent of sulphuric acid, and not to proceed
against or punish the flrat infractions of
dealers selling fruit which contains a
higher percentage, when circumstances
warrant the belief that they acted In good
faith. This order is based on a finding of
the State Medical Board of Saxony, which
holds that sulphuric acid is not to be con-

sidered in all cases as detrimental to
health.

NEW YORK MARKETS.

Hops Dull and Prunes Quiet With
Small Size Wcnk.

NEW YORK, Dec. 3L (Special.) The
liop market ruled dull and quiet, with lit-

tle business passing. Foreign cables re-

port unchanged but quiet markets.
Business in prunes was light, only a

small jobbing trade being noted. The
business on small sizes continued weak,
holders making efforts to realize. A few
car lots were picked up by jobbers at 5c
for s, 4c for s, and 4c for
ex dock. Large dealers appear content to
await developments after the stocktaking
period, and quote firmly on 40-5- at 7Ja

Supplies of Oregon prunes are light,
with last sales of at TVic, and
at 6Vic Coast wires note little offering
on the large sizes, but a 2Vc basis will
buy inclusive from an outside hold-
er. Purchases on this bases for January
shipment to dealers here are reported.

Beans and salmon show no feature.

Jiew York Finances In 1902.
NEW YORK, Dec 3L T6tal receipts

and payments by the Subtreasury for the
year aggregated $3,427,327,S07, a decrease
of over $137,672,000, compared with last
year's operations. Customs receipts
amounted to $187,451,494, an Increase of
more than 530,000.000 over last year. Pay-
ments for account of Interest were less
by over $5,000,000 than 1001, while pension
payments exceeded last year by $1,580,000.
Total currency and coin shipments
amounted to $169,550,000, almost $19,000,000
greater than last year.

Crude OH Advances.
LIMA, O., Dec SL Crude oil jumped 3

cents per barrel in all fields today, making
the price in this field: North Lima, SI 15;
South Lima and Indiana, $1 10.

St. IoutK Wool Market.
ST. LOUIS, Dec. 3L Wool-Unchan- ged.

PORTLAND MARKETS.

Grain, -- 'lour. Feed. Etc.
The holiday dullness was very noticeable In

the local grain markets yesterday. No business
was reported, and quotations were nominally
unchanged, though the tone Is weak In response
to lower cable advices and' declining, markets
in the East. ,

FLOUR Valley, $3 4003 65 per barrels; bard

wheat straights. S3 303 C5; hard wheat pat-
ents, (3 40; Dakota hard wheat. (4 40
5 30; craham, $3 2063 CO.

WHEAT Walla Walla. 70c: blucstem. 75c:
Valley, 75c, export values.

BARLEY Feed. $23 50 per ton; brewing. J24;
rolled, 24 CO.

OATS No. 1 white, Jl 1531 174: erajr. ?1 12H
1. 15 per cental.
1IILLSTUFFS Bran, f1S330 per ton: mid-

dlings, $2324;.shorts. $1920; chop. $18.
HAY Timothy, $1112; clover, $839; wheat,

fSQIO per ton.

Butter, Ektr, Poultry, Etc.
The poultry market was unsettled yesterday.

As dealers were not willing to carry any fowls
over the holiday, prices were not maintained.
There was some Inquiry for turkeys in the
forenoon, and choice dressed birds sold up to
22c Culls were sacrificed below the ruling j

quotation. Ducks moved fairly well at a wide
range. Chickens were not wanted. Oregon
eggs were more plentiful, and some dealers
quoted down to 20c Sales were known to have
been mado 5c higher. Eastern are In full sup-
ply, and are quotable at 24ff20c Butter and
cheese are unchanged.

POULTRY ChlckenB. mixed, 3c per pound;
young, 10c; hens, lOQsilc; turkeys, live, lSc;
drctsed. 20fr21c; ducks, $77 50 per dozen;
geese, $S8 50.

CHEESE Full cream, twins. 10&17Hc;
Young America. 17&ffl8Hc; factory prices 1Q
l&c less: Wisconsin. 16c per pound.

BUTTER Fancy creamery. 27Hff30o per
pound; dairy. 20?22Vc: store, 15glSc

EGGS 21ff33c per dozen.

VeKctnbleK, Fruit, Etc.
A carlot of very flne sweet potatoes was put

on the street early In the afternoon. The San
Francisco steamer arrived too late to do. the
trade any good, but a few hours of business
this forenoon may help clean up the receipts.
The assortment Is not large. A car Is due
Friday from Southern California with cauli-
flower, cabbage and celery. No small truck
will be In the lot. It Is said the late frost
down there ruined the beans and a large part
of the peas. Fruit was slow sale vesterdav
the rain checking the demand. A delayed car I

of bananas came in otter business hours.
VEGETABLES Turnips, 75g80c per

75S0c; beets. $1 per sack; parsnips'
$1 per sack: cauliflower. $2 per crate; cabbagelc per pound; celery. Los Angeles, 5073c'
Denver. $1 per dozen: lettuce, head. 35c per
dozen; hothouse. $1 752 per box; green onionsper dozen, 12c; Brussels sprouts Cc per
pound; squash. $10150 per hundredweight-peas- ,

per pound, SJ4c; beans, 12&c; parsleyper dozen, 25c; radishes, 25c
GREEN FRUIT Apples, table. 85c0$l Mper box; cooking, 5075c; pears. 75c$l : erbox; cranberries, Jersey, $11; persimmons Si 2aper box. '
TROPICAL FRUIT - Lemons. $3 5004 pcr

box: oranges, new crop navels, $2 7503
$1 752 50; mandarins. 75c- - tanger-

ines. $1 50; grape fruit, $3 50 per box- - ba-
nanas. $2 252 75 per bunch; pineapples. '$5 50per dozen; pomegranates. $1 50 per box.

DRIED FRUIT-App- les. evapora.ed. TUc perpound; sacks or boxes, ZQQc- - apri-
cots, 8810c: peaches. 7H08c; pears 74084cprunes, Italian. 414SCC; figs. California 'blacks'
ttc; do white. T&c; Smyrna, 20c; plums nltted''41465Hc

RAISINS Loose Muscatel. 4 --crown. 7Jic;7c; Cic; unbleached seedlessMuscatel raisins, 7&c; unbleached seedless Sul-
tans. Cc; London layers, whole boxes
of 20 pounds. $1 85; $1 75.

POTATOES Best Burbanks. 5000c per
4050c, growers' prices; Merced

sweets. $222 25 per cental.
ONIONS-Oreg- on and Washington. 73cfr$i wcental; shippers' price In carload lots ' 50c netcental.

Groceries. Nuta, Etc.
COFFEE Mocha. 23ff2Sc; Java. ancy. 260

82ct Java, good, 20ff24c; Java, ordinary, 189
20c; Costa Rica, fancy. lS&20c; Costa Rica,
good, 1618c; Costa Rica, ordinary, 10012c l'rpound, Columbia roast, $10 75; Arbuckle'.
$11 25 list: Lion. $10 75.

RICE Imperial Japan. Nc 1, 5Hc; No. 2,4c; Carolina head, 77aSALMON Columbia River. talis,
$1 85 per dozen: tails. $2 75; fancy

flats, $1 00; -- pound flats. $1 25;
Alaska pink, talis, 0C; red,
talis. $1 30; sockeye, tails, $1 ;

flats. $1 CO.

SUGAR Sack basis, net r .sh. per 100
pounds: Cube, $5 30; powdered, $5 15; dry gran-
ulated. $5 05; extra C. $4 55; golden C. $4 45.
Advances over sack basis as follows:. Barrels.
30c: s. 25c; boxes, 50c per 100
pounds. Maple, 15QlCc per pound. Beet sugar,
granulated, $4 C5 per 100 pounds.

HONEY 13c per No. 1 frame.
BEANS Small white. 4Hc; large white. 4e;

pinks, 3c; Bayou, 3c; Lima, 5fec per pound.
NUTS Peanuts. 6c pcr pound for raw. SQ

SMc for roasted; cocoanuis, 6300c per dozen;
walnuts, 1314c per pound: nine nuts. 103
12Kc; hickory nuts, 7c; Brazil nuts. lCc; fil-

berts, 15IGc; fancy pecans, 17c; almonds. 14
15c; chestnuts, 16c
GRAIN BAGS Calcutta. $0 25S6 50 per 100

for spot.
SALT Liverpool. 50s. 45c per sack: half

ground, per ton. 50s, $14 50; 100s, $14; Worces-
ter salt, bulk, 320s. $5 per barrel; linen sacks,
60s, 86c per sack; bales, 2s, 3s, 4s, 5s and 10s,
$2 per bale.

OILS Coal oil, cases, 23c per gallon; Iron
barrels, 10Hc; wood barrels, 19c; Unseed,
boiled, cases. 59c; barrels. 54c; ilnsecd. raw,
cases. 57c; barrels, 62c; gasoline. Iron barrels,
10Hc; cases, 26c; turpentine, cases. 72c; wood
barrels. 68c; iron barrels, CCc; lots of 10 cases or
more. 71c Collier and Atlantic white and red
lead, in lots ot 500 pounds or more. 6c; less
than 500 pounds, 6Hc

Hops, Wool. Hlden. Etc.
HOPS Choice, 25028Uc per pound: prim

to choice. 2425c; prime, 24c; medium, 220
23c per pound.

HIDES Dry hides. No. 1. 10 pounds and up.
1515c per pound; dry ktp. No." 1. 3 to IB
pounds. 12c; dry calf, No. 1. under 5 pounds,
10c: dry salted bulls and stags, d less
than dry flint: salted hides, steers, sound. CO

pounds and over. 838c; 50 to 00 pounds, 7&8c;
under 50 pounds and cows. 7c: stags and bulls,
sound, 55&c; jjjpf sound, 15 t0 20 pounds, 7c;
veal, sound. 10 to 14 pounds. 7c: calf, sound,
under 10 pounds. Sc; sreca (unsalted), lc per
pound less; culls, lc per pound less; hors
hides, salted, each. $1 50?2: ry,l each, $10
1 50; colts hides, each. 2Tg50c; !goat skins,
common, each. 10015c; Aurora, with wool on.
each. 25c$l.

WOOL Valley. 12H015c; Eastern Oregon. 83
H4c; mohair. 2628c

PELTS Bear skins, as to size. No. 1. each,
f5S0 20; cubs. $235; badger, each. 10840c;
wildcat, 25330c: house cat, 5010c: tor. com- -
mon gray, each. 30050c: do red. each. $1 5002;

j do cross, each, $506; di silver and black, each.
$1000200; fisher, each. $506: lynx. each. $203;

i mink, strictly No. 1. each. 6Oc051 50 marten,
j dark Northern. $6012; marten, pale pine, ac-- lcording to size and color, $1 5002; mnskrats,
J large, each. 5010c; skunk, each. 40050c; civet

or polecat, each, 5010c; otter, lor large prime
! fklns, each, 30050c; wolf, mountain, with head

perfect, each. $3 5005: wolf. praMe (coyote).
without head, each, 30035c: wolverine, each,

j $407; beaver, per skin, large. $506- - do me-- i
dlum. $304; do small. $101 30; do : 1. 50073c

SHEEPSKINS Shearing. 15 0 20c; short
wool, 25035c; medium wool, 30000c: long wool.
wci eacn.

TALLOW Prime, per pound. 405c; No. 2 and
grease. 2&03c

Meits nnilPrnvinlon.
TJEEF Gross, cows. $303 75; steers, $404 75;

dressed, 6!407!c per pound.
VEAL 70SV5c per pound
MUTTON Gross, $3 5004; dressed, 61.S07c
LAMBS Gross, $4; dressed, 7c
HOGS Gross. 5C0C 25; dressed, 7c
LARD Kettle rendered: Tierces, 13c; tubs,

13c; 50f. 134c; 20s, 13c; los. lV&c: 5s.
13ic Standard pure: Tierces, 12c; tubs.
12Uc: 50s, 1214c; 20s. 12?4c; 10s. 13c; 5s, 13c
Compound lard; Tierces, 014c; tubs, 0'.ic.

BACON Portland. 1601SHc pcr pound; East-
ern, fancy, 17V4e; standard, heavy. 15c; bacon
bellies, 15Hc

HAMS Portland. 13Hc per pound; picnic
10Hc per pound; Eastern fancy. 13X014&C

SAUSAGE Portland, ham. 12&c per pound;
minced ham. lOHc: Summer, choice dry. 17J4c:
Bologna, long, 8c; welncrwursts. 9c: liver, 7c;
pork, 0c; blood. 7c; bead cheese. 7c; bologna
sausage link, TVStC

PICKLED GOODS-Portla- nd. pigs' feci,
$4 50; $2 30: kit.

SI. Tripe $5 50; --barrels. $2 75;
kit. $1; pigs' tongues, --barrel. $6.

D MEATS Portland clears. 120
13c: backs. ll012c; bellies. 15010c; exports.
20025 pounds average. 13014c; butts, 0010c

New York Cotton Market.
NEW 'YORK, Dec 31. The cotton raarktt

opened firm at an advance of 203 points, and
closed very steady. 2g10 points higher. Spot
closed quiet; middling uplands, $8 00; da Gulf,
$9 15; sales, 3200 bales.

Dairy Produce at Chicago.
CHICAGO, Dec 31. On the Produce Ex-

change today the butter market was quiet;
creamer! da. 1802Sc; dairies. 17025c

Cheese Dull, 130134c
Eggs Quiet, firm, 20c
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DANGER POINT PASSED

NEW YEAR'S DAY" REACHED WITH-
OUT MONEY EMBARRASSMENTS.

Hopeful nnd Confident Sentiment
Predominate on Xevv York Stock

Exchange Prices Advance.

NEW YORK. Dec 31. The year closed ok
the Stock Exchange With a very hopeful and
confident sentiment predominating. During the
first two hours of business, the aggregate sales
reached a larger figure than in any similar pe-

riod for many months, the total reaching to
nearly 750,000 shares. During the latter half
of the session trading was much Interrupted
by the New Year's celebration of the Produce
Exchange, on the neighboring floor. In which
many members of the Stock Exchange partici-
pated, while the spirit of preparation for tho
Stock Exchange frolic also was In the air.

The great central factor in today's market
was the safe passing of what had been consid-
ered a danger point In money affairs. The
fact that New Year's day has been reached
without money embarrassments is taken to
demonstrate the success of the plans made for
meeting the extraordinary requirements upon
the money market at this season. For the
moment, the possible future requirements to
b met by reason of extended loans and de-

ferred payments of obligations Is lost sight of,
nnd confidence Is general that the normal re-

laxation In money rates will follow the turn
of the year. Current reports of railroad earn-
ings also show a large ratio of Increase In
gross earnings, raising the hope of an improved
showing In net returns. The yearly reviews
now appearing of the closing year's extraordi-
nary prosperity had a strong sentimental effect
on speculation, and the Government's estimates
of very larce cereal crops gave substantial
ground for a hopeful feeling over the future.

Of the day's special developments, the main-
tenance of the 7 per cent dividend on Dela-
ware & Hudson stock was a reassuring factor,
and especially In the case of the coalers. That
group, however, was affected by realizing. The
rife In the price of copper had a generally fa-

vorable effect, besides Its special Influence on
Amalgamated. The State Railroad Commis-
sion's Intimation that It had a plan for Im-
proving tho handling of congested traffic on the
local street railroads Induced heavy specula-
tion In Manhattan. Brooklyn Transit was held
back on account of the presentment by the
Kings County grand Jury condemning Its car
service.

A feature of the day was tho diligence with
which all classes of stocks were bid up so
long as offerings continued light. A number of
recent flotations, which have been practically
dormant, otiing to the tight money market,
were vigorously advanced. Examples were
United States Realty and American Steel
Foundry, and on the curb International Ma-
rine, when Issued.

The money market continued stiff today, but
eased oft In the late transactions. The trust
companies continued to call loans, and the
forces of depletion of bank reserves seemed to
be still at work, but all such considerations
were Ignored In the almost exultant confidence
expressed by the stock operators that the turn
of the year will see the end of their money
troubles.

The bond market was broad and active, and
made general advances. Total sales, par value,
$2,245,000. United States bonds were un-
changed on the last call.

Xe-r- r York; Stot-- Market.

STOCKS.
-- X

3; n

Atchison 27.800 84 Udo pfd 2.400 looiijioovi 100Baltimore & Ohio 31,100 101 03 100do pfd
Canadian Pacific "o.'ooo 133fc 132 W 133$
Canada Southern 200: 78 7G 77Chesapeake & Ohio 12.U00 48 4S4S4jChicago & Alton I.8OO' 34 34H 34do pfd 500 71 71h 71Chicago. Ind. & Louis.. 75do pfd 90Chicago & Eastern 111.. 195Chicago Great Western. 45,000 20

do A pfd IP
do B pfd i.2O0( 41 'C9 40Chicago & N. W 1.500 :i8 219

Chicago Term. & Tran. COO 18W is 1814
do pfd 700; 33 Vs! 33 33U

O.. C. C. & St. Louis.. 100; 92 95
Colorado Southern .... 1.000 2s; 2s; 28

do 1st pfd 1.C00 70 69
do 2d pfd 700 44H 44 44A

Delaware & Hudfon.... 4 1fWllTJ 171 172
Del.. Lack. & Western. C00 202 259 260
Denver & Rio Grande.. 1.100 40 40

do pfd 1.600 SS 8S
Erie 118.000 3014 3S, 38

do 1st pfd 0.000 09 68
do 2d pfd 5. 1W 51

Great Northern pfd 2,000 200' 202
Hocking Valley 200 97 Di 96

do pfd 1001 90 96 95
Illinois Central 8.000(147 146
Iowa Central 1.50O

do pfd 200 73 73
Lake Erie & Western.. COO 51 50 50

do pfd 115
Louisville & Nashville. 900! 129 127:
Manhattan Elevated ... 36.200 149 HG5 14S
Metropolitan Street Ry. 7.800! 142 13914C
Mexican Central 7.300 25
Mexican National 1

200 18 17 17
Minn. & St. Louis 5.GO0 108 10S 107
Missouri Pacific 55.700 110 108, 11014
M-- . K. & T 9.400 0! 8

do pfd 2.900. 59 07
New Jersey Central.... 175
New York Central "ivioo! 151 150 151
Norfolk &. Western 20,300 74 72 73

do pfd - 02
Ontario & Western 15.600! 32?i 321 32
Pennsylvania 19.200 155' 155
Reading 53.600! 67X G6U 07

do 1st pfd. 300 87 87W 87
do 2d pfd 100 78 78 78

St. Louis & San Fran.. 600 74 74 75
do 1st pfd 78
do 2d pfd 406' "7i n" 71

St. Louis S. W 1.C0OI 27 27
do pfd 1.&00: C2iAi 62

St. Paul 33.C0O'179tf 178 '1784
do pfd 192 193'

Southern Pacific 40.800 GOV C4 65
Southern Railway 24T.100! 34 33 34

do pfd 2.300! 93l 02
Texas & Pacific 11700 41 I 39 40
Toledo. St. L. & W 1.000 2S 2S

do pfd 100 46 40
Union Pacific ' :.800'loi 100 100

do pfd 8001 93 02
Wabash 5 7001 S0 30

do pfd - 9.000! 45' 44
Wheeling & Lake Erie. 2.200 23

do 2d pfd 2.4C0) 3t 34 35
Wisconsin Central 1.200 27 26 26

do pfd 900 54 53 55
Express Companies-Ada- ms

200
American 200 230 230. 230
United States loo; 140 140 137
Wells-Farg- o 225

Miscellaneous
Amalgamated Copper 40.000 04 02; 63
Arocr. Car & Foundry.- - 2.700 30 35l 35

do pfd 200' 91! 91 91
American Linseed Oil.. 100 15 15

do pfd 40
Amer. Smelt. & Refln.. "i.soo! 43' 43 43

do pfd 500; 94 03 93
Anaconda Mining Co..: 1.000! 97 I 95 94
Brooklyn Rapid Transit 18, COO 6S 07 K7U
Colorado Fuel & Iron. 1.300 SK S0!I 80
Consolidated Gas 7.100'217,213'2I5
Cont. Tobacco pfd 7001117 1110 11
General Electric 3,700 183 1180 1S4
Hocking Coal 1,2001 20' 19 19
International .Paper .. 900! 18! 17 17

do pfd 200 72 71 71
International Power .. 6S
Lacfcde Gas S5
National Biscuit 000' 45-4- 45 45
National Load 2.7001 2S! 27! 28
North American C00T119 1115 1119

Pacific Coast .v ! 1.....J 68
Pacific Mall 5001 40 I 39 39
People's Gas 3.90OHO4 103.10S
Pressed. Steel Car 4.7001 621 61 62

do pfd 900' 03 921 92
Pullman Palace Car.. I J 1223
Republic Steel '.r"oor26Y2oi 20

do pfd HIM tll 11 4

Sugar 15.4001129!128'12S
Ternesee Coal & Iron 3.200J 01 59 59
Union Bag &. Paper Co. 2001 13U1 13 I 1.1

do pfd
"United States Leather. 3.COO' 12! 12 I 12

do pfd SOOJ S0! 89 I 8.8

United States Rubber. ..... 17
do pfd - 3001' 5S 57l 60

United States Steel.... 18.9001 36' 35' 36
do pfd 6.5001 SO I 85l

Western Union 2001 88 I RSUI 88
American Locomotlvu . 1.4001 29UI 20I 29

do pfd 600' 95l 931 95U,
Kanra City Southern. 2.700' 34UI 3S! .14

do pfd 1 COO! 57l 57 57
Rock Island 60.700" R0! 49! 40

do pfd 7.900! S4 83 84

Total sales for the day. 997,900 barest
BONDS.

U. S. 2a, ref. reg.l08'Atchlson adj. 4s... 92
inffiw'n it vw litdo coupon

do 3s. reg. 103'D. & R. G. 43 100
do coupon 108 'K. Y. Cent. lsts..J02
do new 4s, reg..l35'Northcra Pac 3a.. 72
An ponnon 135' do 4 103
do Old 4s, reg...l09lSouthern Pac 4s.. 90
do coupon HOHTnlon Pacific 4s... 104
do 5s reg. 10'West Shore 4s 112
do coupon 103! Wis. Central 4s.... 03

Stocks at London.
LONDON, Dec 3L Closing quotations:

Anaconda 41Norfolk & West... 75
Atchison 86' do pfd 05- -

do nfd ......... 103 JOjitaxlo"& Western 83

Bait. & Ohio 102Pennsylvanla 70
Can. Pacific 130iReadlng ..1 34
Ches. & Ohio 49 lo 1st pfd 44
Chi. Gr. Western. 27 do 2d pfd 40
Chi.. M. & St. P.1S3 Southern Ry 35
Denver Ez Rio Gr. 41' do pfd 05

"2o Pfd 91; Southern Pacific .. 66
Erie 40 I Union Pacific 103

do 1st pfd 70' do pfd 93
do 2d pfd 62 U. S. Steel 36

Illinois Central ,.149 do pfd 87
Loulau & Nash....l31tVabash 30
M., K. & T 27 I do pfd 44
New York Cent... 156)

Money. Exchange. Etc.
NEW YORK. Dec 31. Money on call firm,

at 9012 per cent; closed offered at 9 per cent.
Time money easy; 60 and 90 days, 6 per cent;
six months, 5 pcr cent; prime mercantile pa-
per, 6 per cent..

Sterling exchange heavy, with actual busi-
ness In bankers" bills at $4 86.500 4 86.55 for
demand, and at $4 83.1004 83.15 for 60 days;
posted rates. $4 8404 87; commercial bills,
$4 8204 83.

Bar silver. 48c
Mexican dollars. 3Sc
Government bonds steady; railroad bonds

firm.

LONDON. Dec 31. Bar sliver steady, 22dper ounce.
Money, 404 per cent.
Rate of discount for short bills, 3 per cent;

for three months' bills. 303 per cent.
Consols for money, 92; for account, 93.
SAN FRANCISCO, Dec 31. Silver bars,

48d per ounce.
Drafts Sight, par; telegraph, 5c.
Sterling on London Sixty days, $4 83:eight, C4 S7.

Bank Clearing:".
Clearings. Balances.

Portland $531,042 $ 48.728
Seattlo 664.790 146.340
Tacoma 334.840 23.675
Spokane- - 397,912 65,292

SAN FRANCISCO MARKETS.

Produce Prices Cnrrent In the Bay
City.

SAN FRANCISCO. Dec 31. Leading millers
report a good inquiry for flour, and prices are
steady. Fruits were weaker today. Oregon
apples, unchanged. Fancy onions from Oregon
readily command the top prices, but there Is
little demand for the lower grades. Tho banks,
exchanges and business places generally will
be closed tomorrow (New Year's day), and
there will be no market reports.

Vegetables Garlic, 202c per pjund; green
peas, 408c per pound: string beans, 6012c per
pound; tomatoes, 75c0$l 25; onions, 50085c;
egg plant, 612c

Apples Choice, $1 50; common, 30c
Bananas $102 50.
Limes Mexican, $4 5005.
California lemons Choice, $2 50; common,

75c
Oranges Navels. $1 2502 75.
Pineapples $2 5004.
Potatoes Early Rose, 9Oc0$l; River Bur-

banks, 30050c; river reds, 40045c; Salinas Bur-
banks, 75c0Sl 10; sweets, $1 CO; Oregon Bur-
banks, 75c0Sl.

Poultry Turkey gobblers, 17019c; do hens,
17019c; old roosters. $505 50; do young, $506;
small broilers. $3 5004; do large, $4 5005;
fryers, $50 5 50; hens, $500; old ducks, $405;
do young. $507.

Butter Fancy creamery, 30c; do seconds,
2Sc; fancy dairy, 2Sc; do seconds, 26c

Eggs Store. 26027c; fancy ranch, 33c;
Eastern, 24029c

Cheese Young America, 15016c; Eastern,
15017c

Wool Fall Humboldt and Mendocino, 130
14c: mountain. 8010c.

Hay Wheat. $12015 50; wheat and oats.
$12014 50; barley. $S 50010 50; alfalfa. $S0
11 50; clover, $7 5008 50; straw, 50065c per
bale.

Hops-230- 26s

Mlllstuffs Bran. $1S 50019 50; middlings,
$23024 50.

Receipts Flour. 22.276 quarter sacks; do Ore-

gon. 1644; wheat. 63.114 centals; barley, 65.340
centals; cats, 730 centals; beans. 30 sack;
corn. 1755 centals; potatoes. 1580 sacks; do
Oregon. 277 racks; bran, 2660 sacks; mid-
dlings, 730 rack: hay. 363 tons; wool, 12 bales;
do Honolulu, 550; hides. 15S4.

EASTERN LIVESTOCK.

Prices Cnrrent nt Chicago, Omnlm
nnd ICnnunn City.

CHICAGO. Dec 31. Cattle Receipts. 17,000.
Including 1100 Texans. Market for choice cat-
tle strong: others, slow. Good to prime steers.
$5 4O0C 65: poor to medium. $2 7505; stockcrs
and feeders, ?204 40; cows, $1 2504 40; heif-
ers, $205; canncrs, $1 2502 40; bulls, $20 4 50;
calves, $3 750JT 75; Texas fed steers, $3 5005.

Hogs Receipts today, 4700; tomorrow, 30.000;
left over, 13.000. Market 5010c" lower and
active. Mixed and butchers. $006 35; good to
chblce heavy. $6 3506 60; rough heavy, $6 100
6 30; light. $5 750 6 20; bulk of sales. $6 200
6 40.

Sheep Receipts. 18.000. Market steady and
lower. Good to choice wethers, $404 60; fair
to choice mixed. $3 2504; Western sheep. $4
4 90; native lambs. $404 40.

OMAHA. Dec 31. Cattle Receipts. 2000.
Market steady. Native steers, $305 75; cows
and heifers, $304 40; Western steers. $304 50;
Texas steers. $2 7504 25; cows and heifers,
range, $2 500 3 75; canners, $1 5002 50; stock-er- a

and feeders, $2 5004 25; calves, $300;
bulls, stags, etc. $204 25.

Hogs Receipts. 10,200. Market 10c lower.
Heavy, $6 3000 45; mixed. $6 2006 30; light.
$6 1O0C 25; pigs, $500 10; bulk of sales, $0 20
06 30.

Sheep Receipts, 4000. Market steady. Fed
muttons, $4 250-- 75; Westerns. $3 6504 23;
wethers. $3 7504 60; ewes, $4 5005 50.

KANSAS CITY. Dec 31. Cattle-Mix-ed.
$3 2504; Western sheep. $404 60; native steers,
$2 7504 25; Texas cows. $1 750 3 25; native
cows and heifers. $1 7504 25; Blockers and
feeders, $2 5004; bulls, $2 2503 75; caH-e- $2
06 50; Western steers, $305 25; Western cows
$1 7503 15.

Hogs Receipts, 8000. Market 10c lower; bulk
of sales. $6 2006 35. Heavy. $0 306 45; pack-
ers. $0 2006 35; medium, $6 2506 40; mixed
$5 9006 30; Yorkers. $6 2006 30; pigs. $5 2506.Sheep Receipts, 2000. Market strong. Mut-
tons. $304 10; lambs, $3 GO05 45; range weth-
ers, 5304 60; ewes, $304 20.

Mininrr Stocks.
SAN FRANCISCO, Dec. 31. Official closing

quotations for mining stocks:
Alta $0 10'MexIcan $0 70
Andes ' 4)Occidental Con ... 22
Belcher 32Ophir l 30
Best & Belcher... 1 05;Overman 62
Bullion 4Potosl Zi
Caledonia 2 C5jSavage icChallenge Con ... 25 Scorpion 2
Chollar . 15.Seg. Belcher 11
Confidence 1 OOiSlerra Nevada ... 49
Con. Cal. & Va... 1 35J Silver Hill 49
Crown Point .... 20: Union Con 61
Eureka Con 2o'Utah Con 17
Exchequer 31 Yellow Jacket .... 24
Gould & Curry... 29IBL Louis 5
Hale & Norcross. 40Synd!cate 6
Julia 4(

NEW YORK. Dec 31. Mining stocks today
closed as follows:
Adams Con $0 15ILlttIe Chief $0 09
Alice 201 Ontario 5 50
Breece 40Ophlr 1 23
Brunswick Con .. 3; Phoenix 5
Comstock Tunnel. tfPotosl 2
Con. Cal. & Va... 1 30) Savage 12
Horn Silver 1 25 Sierra Nevada ... 42
Iron Silver 80; Small Hopes 33
Leadvllle Con ... 3 Standard 3 25

BOSTON, Dec 31. Closing quotations:
Adventure 16 50!Old Dominion ..$ 17 50
Allouez 2 62. Osceola 61 00
Amalgamated . 63 751Parrott 27 00
Daly West .... 39 75Tamarack 150 00
Bingham 29 25'TrInlty 10 37
Cal. & Hecla... 500 OOj United Statea .. 22 75
Centennial .... 19 37! Utah 24 73
Copper Range . 53 00' Victoria 6 62
Dominion Coal. 131 50! Winona 5 75
Isle Royale .... 13 OOJ Wolverines .... 64 00
Mohawk, - 44 50

3Ictal Markets.
NEW YORK. Dec 31 Tin declined 7s 6d

In London, spot closing at 120 7s Cd and fu-
tures at 12L4 Spot tin closed locally at $26 45
026 55.

Copper was 8s Od higher in London, with
spot closing at 52 15s and futures at 53 2a
Cd. and was very firm and higher locally.
There was a sale of 100.000 pounds electrolytic
at 12c Standard is quoted at 11.20011.50c
Lake at 11.95012.05c and electrolytic and cast-
ing at ll.C5012.O5c

Lead declined Is 3d in London to 12 16s 3d,
but continued quiet and unchanged here at
4c.

Spelter was unchanged in both markets, the
local quotation being $4 70 and the foreign
price remaining at 19 17s 6d.

Iron closed at 53s 5d In. Glasgow, and at 46s
4d In Middles bo ro. Here It was dull and un-
changed; No. 1 foundry Northern, $23025; No.
2 foundry Northern, No. ' 1 foundry Southern
and No. 1 foundry do soft at $22023.

GRAIN NEWS BEARISH

CHICAGO MARKET AFFECTED BY
OUTSIDE INFUENCES.

GoTcrnment Crop Report Helps to
Depress Valncs Prices Close

Thrce-Elsht- hs Loiver.

CHICAGO, Dec 31. Wheat ruled dull, and
In the absence of any material demand the
market was easily affected by the rather bear-
ish news. Liverpool cables were easier, the Ar-
gentine advices reported a good harvest, and
the Northwtst markets were weak. The fact
that the Gevornment report mado a gain in
the total yield of 60.000,000 bushels was also a
depressing Influence. There was considerable
liquidation going on during the session. May
opened 0c lower, at 76076c, sold at 70

76c, declined to 7U07Cc. and closed o
lower, at 76c

In spite of a bearish Government report, corn
held fairly steady, a fair demand from com-
mission houses being the mipportlng Influence.
Business was light, and the clow was easy,
with May off tfc, at 43c

Oats were quiet and easy. May closed 0clower, at 33033c
Packers gave good support to provisions, and,

although the market was easier, the decline
was not as great as the weak condition of the
hog market would warrant. January pork
clojed 7fl0c lower, lard was oft 2c, while
ribs were 2.g5c higher. -

The leading futures ranged as follows:
WHEAT.

Opening. Highest. Lowest. Closing.
December $0 73 SO 74 $0 72 $0 7::
May 7O7S1 76 76 7o
July 73fc, TJ-f- 73 73

CORN.
December .... 44 44 43 44January 44 44 44 44
May 43 43 43 43

OATS.
Dec (new) ... 32 32 31?i 31
May 3J 33 33 33

MESS PORK.
January 17 35 "17 50 17 35 17 50
May 16 30 10 42 16 30 16 37

LARD.
December ....10 00 10 07 10 00 10 07
January 9 90 10 00 9 00 9 97

SHORT RIBS.
May 9 50 9 57 9 50 9 52
January 8 45 8 47 8 40 8 42
May SCO 8 67 8 60 8 C7

Cash quotations were as follows:
Flour Quiet but firm.
Wheat No. 2 Spring, 73074c; No. 3, 60c;

No. 2 red, 7273c
Corn No. 2 and yellow, 44c.
Oats No. 2. 31c; No. 3 white. 32033c
Barley Good feeding, 39042c; fair to choice

malting, 45056c.
Flaxseed No. 1, $1 14; No. 1 Northwestern,

$1 21.
Timothy seed Prime. $3 85.
Mess pork $17 25 per bbl.

'Lard $10010 02 per cwt. ,
Short ribs rides Loose. $S 3708 02.
Dry salted shoulders Boxed. $3 250 8 50.
Short clear sldss Boxed, $909 12.
Clover Contract grade, $11.

Receipts. ShlDments.
Flour, barrels 33.000 27.700
Wheat, bushels 117.000 11.100
Corn, bushels 433.800 2S3.S00
Oats, bushels 3.TJ.U00 198.700
Rye. bushels 18 000
Barley, bushels O'J.OCO 22,200

Grnln nt San Frnnctsco.
SAN FRANCISCO. Dec. 31. Wheat No sales.

Barley, steady. Oats, dull.
Spot quotations:
Wheat Shipping. $1 3701 38; milling,

$1 4101 46.
Barley Feed, $1 171 le; brewing, SI 22

per cental.
Oats Red, $1 2204 35; white, $1 2501 40;

black. SI 1501 30.
Call board sales:
Wheat No sales; cash. $1 38.
Barley Steady; May. $1 16.
Corn Large yellow. $1 3001 35.

Grnln and Produce t New York.
NEW YORK. Dec. 31. Flour Receipts.

barrels: exports, 21,400 barrels. Market dull
but steady.

Wheat Receipts. 33.100 bushels; exports. 9

bushels. Spot, steady; No. 2 red. 79c
elevator and 79c f. o--. b. afloat; No. 1

Northern Duluth. 86c f. o. b. afloat: No. 1

hard Manitoba. 87c f. o. b. afloat. The big
crop figures caused further liquidation In wheat
today, except December, which belated shorts
advanced sharply. The general market was
dull and easy all day, closing a net lower.
May closed at 60c; July. 78078c, closed
at 7Sc.

Hops Quiet.
Hides Steady.
Wool Firm.
Butter Receipts, 3400 packages. Market was

steady; state dairy. 2Sc; creamery, extra, 2S0
2Sc; creamer-- . 21027c

Eggs Receipts, 2200 packages. Market Arm;
state and Pennsylvania. 2Sc; Western, uncan-dle- d,

poor to fancy, 20026c.

Enropenn Grnln' Markets.
LONDON, Dec 31. Wheat Cargoes on pass-

age, quiet; cargoes No. 1 standard California,
31s Cd; Walla Walla, 29s Cd; English country
martets. Arm.

LIVERPOOL. Dec 31. Wheat Steady; No. 1

standard California, Cs 8d; wheat In Paris,
steady; flour In Paris, quiet; French country
markets, quiet.

Year' Record for Failures.
NEW YORK. Dec 31. In spite of some crop

shortages, added to record-breakin- g strikes and
reduced foreign trade, Bradstreet's on January
3 will report that the failure record for the
past-yea- r Is on the whole a faorable one. In
only one section the South was there an in-

crease, of casualties over the record of 1001,

and In only two the Southern and Central
West was there an Increase ot liabilities.

During the year there wero reported .0971
commercial failures, with liabilities of

and assets of $50,870,800. a decrease In
number of 6.4 per cent, and a falling off of
liabilities of 18 per cent from 1901. Compared
with 1900 and 1S99. Increases In the number of
failures of 5.5 and 7 per cent are shown, but
comparisons with prior years are markedly in
favor of 1902. In liabilities an even better
showing Is made, those for 1902 being the
smallest reported for 20 years. While the pro-

portion of asset to liabilities was 48 per cent
In 1902. as against 46.9 in 1901. and 47.2 In
1900, Ifls lower than In any preceding year
since 1SS5. With two exceptions, the number
of failures was the smallest In 14 years, despite
the fact that the number of concerns In busi-
ness la growing steadily, the Increase since
1892 aggregating 19" per cent. The annual
"death rate" Is shown to be only .80 in 1902,
against .S In 1901.

Coffee and Sngar.
NEW YORK, Dec 21. The market for cof-

fee futures closed quiet and unchanged to 5
points lower on November. Total sales, 6250
bags. Including January at $4 40; March, $4 60;
April, $4 70; May. $4 75; July. $4 90; Septem-
ber, $5 05. Spot Rio, quiet; No. 7. 5c.

Sugar Nominal: refined, dull; fair refining,
3 centrifugal, 96 test, 3c; molasses
sugar, 3 refined, dull; crushed. $5 45;
powdered, $4 05; granulated, $4 85.

"Will of Elizabeth B. Foster.
The will of Elizabeth B. Fpster. de-

ceased, was admitted to orobate in the
County Court yesterday. The estate Is
valued at about $15,000, and is devised as
follows: To John R. Foster,- - the hus-
band, a life Interest in a house and lot at
374 Taylor street. To Mrs. Dora "W. Sav-
age, a niece of the testatrix, and her
daughter. Miss Elizabeth B. Savage, a fee

TAYLOR,
YOUNG & CO.

London Correspondents
AlttSSKS. HEATLEY &. CO.
10 Fenchurch Avenue, B. C.
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simple in equal interests In this same
property. Dora W. Savage is named as
executrix without bonds.

U. S. SHIPBUILDING PROFITS
First Statement of tne New Ship-

building Company SUovtm Fronts
and Increase in Contracts.

The United States Shipbuilding Com-
pany has filed with the New York Stock
Exchange, with its application to list its
securities, a statement of its earnings
for the quarter ending November 30, 1902,
being the first three months of its busi-
ness.

The showing made is surprisingly good,
and, coming ns it docs In a regular, busine-

ss-like way. Is clear evidence of the In-
tention of tho management to make pub-
lic its earnings and operations at regular
Intervals.

In this it follows the example set by the
United States Steel Corporation, which
has been looked upon as the proper and
consistent method of dealing with large
Industrial organizations.

The statement of earnings as given isas follows:
Net earning? for quarter ending November 30

1902, of United States Shipbuilding Company
and Its constituent companies. Including Beth-
lehem Stel Company:
Earnings --$1,163,022 22
Deduct reserves on estimated prof-I- ts

on contract work in shipbuild-
ing construction $ 74,138 04

Accrued Interest and slnklnr fund
payment on all United States
Shipbuilding Company's bonds,
for quarter 391.666 67

Total earnings .$ 465.S04 71

Surplus net earnings $ 607,217 51

The conservatism of the management
will be noticed In deducting from the
earnings the item ot reserve on account
of estimated profits.

In all largo work under contract where
full completion does not take place, as in
ships, sometimes for a year or more, the
current earnings and profits are estimated
upon actual cost and ascertained profit.
There Is always a contingency of some
possible loss by delay, change or defect
whiqh should be provided for In giving the
estimated profits, and we are pleased to
note that the shipbuilding company has
adopted a policy of liberal reserve In that
respecL It will be further seen that the
reserve only applies to the profits and
earnings of the shipbuilding company, and
has no reference to the earnings of the
Bethlehem Steel Company, which are
actual and fixed, and not subject to es-

timate.
The surplus net earnings of $697,217 51 for

the first quarter are equivalent to a basis
of 6 per cent on the preferred and over 7
per cent on the common stock, after pay
ing and providing for all interest charges
of every kind, including sinking fund pro-
visions and including all Interest charges
on account of the underlying mortgage
obligations of the Bethlehem Steel Com-
pany.

The United States Shipbuilding Com-
pany owns and controls the capital stock
and plants of:

Union Iron Works, San Francisco, CaL
Bath Iron "Works. Ltd.. Bath, Me.
Hyde Windlass Company, Bath, Me.
Crescent Shipyard Company and the

Samuel L. Moore & Sons Company, Eliza-
beth. N. J.

Eastern Shipbuilding Company, New
London, Conn.

Karlan & Hollingsworth Company, "Wi-
lmington, Del.

Canda Manufacturing Company, Car-
teret, N. J.

Bethlehem Steel Company.
The plants of these various properties

cover 400 acres of ground and employ over
15,000 men.

The company has increased its contracts
since its organization, and now has unfin-
ished work under contract aggregating
over $51,000,000.

From an industrial standpoint the com-
pany Is destined to be one of the most im-
portant and successful organizations in,
this country. It is under the able man-
agement of Lcwi3 Nixon, president, whose
knowledge of everything appertaining to
shipbuilding and equipment Is- well known.
The Bethlehem Steel Company's organ-
ization is one of exceptional strength, and
Its president, E. M. Mcllvaln. has since
his incumbency of that position demon-
strated the splendid capacity of the plant
and Its continued growth In the future.

Financially speaking, the results already
shown demonstrate Its success in that re-
gard, and the policy now pursued is a
clear assurance to all the holders of thesa
securities of that company that its re-
sources are being well husbanded and re-
served to keep the property itself intrin-
sically sound and In due course yield to
the shareholders profitable returns upon
their investment.

We predict for the United States Ship-
building Company a continued success
and the confidence and esteem of all In-
terested therein.

I?nt .Vde Xotes.
"W. N. Jones and wife have returned

from a three weeks' trip through Califor-
nia. They are at their home at Mount
Tabor.

Julius Kalllch, a patrolman, living nt
"Woodlawn, who was seriously Injured by
falling under a street-ca- r two months ago,
is recovering. tD. T. Dove left on Monday on an ex-
tended business trip to Racine, "Wis., to
attend the general agents' meeting of tho
Case Threshing Machine Company. He
was accompanied by his wife.

ST. LOUIS AND SOUTHEAST.
A Sew Tourist Service Inaugurated

by the O. It. X.
If you are going to St. Louis. Memphis

and other Southeastern points, better callup O. R. & N. ticket office. Third andWashington, and ask about the new tour-
ist service Inaugurated by the O. R. & Nvia Denver and Kansas City.

ILLUSTRATION No. 2.
"The Oldest Trust Company In Oregon."

PORTLAND TRUST COMPANY
of Oregon

Incorporated April 22, 1SS7.

Suppose you have funds on hand
which you want to lend on mortgage.
You do not know when you will find
a suitable loan. Deposit the funds
with us. We will issue a certificate
of deposit payable on ten days' call,
with interest at 3 -4 per cent per
annum. When you'find your loan,
call your certificate. Ycur attorney
will search the tite during the ten
days your call is running. You then
draw your money with interest to
the end of the ten days and take
your mortgage. Call on us for fur-

ther explanations.

PORTLAND TRUST COMPANT OF OREGON.
NO. 109 THIRD STREET.

Ship Brokers
and Commission

PORTLAND, OR.

H M M -

Marine Agents New Zealand Ins. Co.

A BIG LUMBER CO.

Has Bought Lands in Million-Ac- re

Tracts,

YEAR'S OUTPUT 112,000,000

Probably the I.nrp:ext Rail Shipper ot
Sawmill Products In the "World

Markets From Lakes to Mexico
HIS Timbers Shipped.

The largest lumbering concern in Ore-

gon, or on the Western Coast, for that
matter, the Booth-Kell- y Lumber Com-

pany, has its headquarters at Eugene,
the enterprising Lane County city, 123

miles south of Portland. The immensity
of this company's holdings of timber
lands is probably not accurately known
outside of its own office, but must close-
ly approach. If not exceed. 500.000 acres.
Its landed estates are much in excess of
this, but all Its real property was not
purchased for Its timber alone. For ex-
ample, the company, during the year
just closed, acquired the Government
grant to the Oregon Central Military
Road Company, this tract alone compris-
ing between 800.000 and l.OCO.OOO acres, and
extending as far eastward as Boise,
Idaho. Considerable of this land le suit-
able only for agricultural purposes, but,
having been offered at a bargain, was
included in the deal made with the Mil-
itary Road people. The company oper-
ates two mills at Saginaw, one each at
Harrlsburg, Coburg and "Wendling, and
two at Springfield, and Its output for the
year just closed at Saginaw. Coburg and
"Wendling will aggregate 112,000,000 feet.
One of the Springfield mills has Just been
completed, and is capable of cutting 150.-0- 00

feet In each 10 hours' run.
The company is one of the largest. It

not the largest, railroad shippers of saw-
mill products in the United States. It3
consignments going south to Mexico,
north to the British possessions, east to
the Atlantic, and to all the Intervening
territory. The officers and directors of
the company, which was Incorporated in
1S9S, are: J. F. Kelly, president: F.H.
Buck, Vacavllle, Cal.; J.
H. Booth, secretary: R. A. Booth, man-
ager; George H. Kelly, "Wendling, Or.; A.
J. Hechtman, San Francisco, Cal.

Southern Oregon is a wonderfully fertile
region fertile In all things indigenous to
its climate, as cerea!s and root crops,
Iruits, berries, flowers, etc., and Its min-

eral region extends over several large
counties. Its valuable timber, however, is
found almost everywhere that forests
exist, and the Booth-Kell- y Lumber Com-
pany has purchased a very large share of
the best tracts in that region. "With its
four large mills, the complny Is always
prepared to fill orders on short notice,
and on probably the best terms to be
had on the Pacific Coast. Its products
consist of Oregon fir. cedar and hem-
lock, rough or matched, but its great
specialty Is large and long timbers. Tre-
mendously large sticks are sent to all
parts of the country--, some as far east as
the shipyards of Maine.

The seat of the concern's operations la
in Lane and Josephine Counties. In the
latter county the company operates under
the name of the Sugar-Pin- e Door & Lum-
ber Company, and owns a number of
saw and planlng-mlll-s in that region of
the Ftate.
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Public Accountants

New York 20 Broad Street
Chicago - Marquette Building
St. Louis - 'Chemical Building
Butte , - Hennessy Building


