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GREAT BUSINESS OF BANKS

, Clearings jor the Year in Portland Aggregate
$154,320,103, a Gain of 27 Per Cent Over 1901.

HE proportional growth of the bgnk-

I ing business of Portland s shown by
the clearing-houase report. With the
record for the month just past Incomplete]
the clearings for the year aggregate $154.-
220,300 68, while for the preceding year the
total wus but $222I127.045 08-a galn
about ¥ per cent In the soar. These fig-
ures exhibit the proportion of inocrease
in the banking business transacted
Portiand, but when compired with =imi-
jar statements other Western citles
they do not present the true relation of
the volumes of business handled in Port-
land and the other cltles, Portlaad's
clearing-house b munags! on the same
plan a5 that of New York Clty. No
other clearing-house west of the Missis.
sippl, except that of Ban Francisco, works
upon this plan. Therclfors, comparisons
of the mere resulis of c'earing-house op-

of

1
in

of

erations 40 not tell a true story The
factors entering Into those results are
very material,

Two facts explalin the relative esmallness

of the Portiand bank clearings. fact

Une

is that the membership of the Portland
clearing-house Is composad exclusively of
banks and ull balances are settled In gold,
and the other is that on= of the Portland
banks haindles a volume of busines= so
preponderantly large that it clears within
iteelf a great amount of business that
would go through the clearing-house If
the banks of the town were more evenly
balanced, as they are elsewhere. The
Filrst National Bank | deposits agEre-
gating $5.50000, which sum s not much
less than one-third of all the deposits in
the 12 Portland ba<sks y fol-
lows that "the paper It s would
notably swell the fig > cleuring-
house If It were to | h that In-

stitution (O course, when postoffice busi-
ness s passed through the ciearing-house
and all dnily balan nre ttled with
checks, which must themselves be cleared
Rgain, =ing of flgures resait.
But they do not mean more commerce.

Following is & statement of Portlan
bank clearings, by months, for the past
three years

tmy piles

d's

where it can do besi. But there Is no
prospect that such movement will be of |
such magnitude ax to make money scarce

for legitimate purposes in Oregon, Thers
Is no prospect that general business will
in any degree be embarrussed by short-

age of money. It is only through analyxsis

Innd's first pretense
portance.

AMr. Corbett first
1851,

as a ¢ity of any Im-

cam# to Portiand in

At that time Portland had already

given somé slight promise of Ita futurs

Importence a: a metropolitan mart of
trade, and ax a center of greal popula-
ton and of marked industrial aectivity.

of the financial zltu..l.un that this phase . The eailre popuiation of Portland when
broomes apparcnt. Mr. Corbett first locatled bhere did not ex-
Reports of the Natlonal banks show :Wd !:-:'l Unlike some of the other lr{;{l-
that they have enjoved a year of the MK cld-time citizens of Portland, Mr,
greatest prosperity. It Is Impossible to| COTDett has devecloped as the city has
= grown. He is today looked ipon as Port-
know whut the private banks have done | 1 4 jasding man of affalrs, and he has
in all cases, many of them declining 10| the respect and the confidence of the en-
submit statements of their business, | tire community whose genernl welfare he
which are not required by law But, ' has so carefully studied during his years
Judging from the business of the Natlonal of ccnstant effort and devotion to the
banks and of the private institutiops |CAUW of Portland's greatest :T.\I!h
= p ors of the First National
whose affairs are known, and from BER- | mank are: A Lo Mills, vice-president ;
eral appearances, thero has been a marked | 3 "o Newkirk, cashler: W. C. Alvord.
increase In all Unes of banking. the pros- . geeant cashler, and B. F. Stevens, sec-
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buginess
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‘ons 1= bright

active, but it his a sntial
basis the productive capacity of the
stale, iimit of which has not yet been
approached at any point. .
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Keneral
not only
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on
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FIRST NATIONAL BANIK, 1

The Great Banking [House of the

Pacifie Northwest—Enlarged
Banking Quarters,

The stromgest fnancial institutlon on
the Const outside of San Francisco is the
First Natlonnl Bank of Portiund. Port-
Innd is the only clty in the Pac North-

on Its own

wost that does business wholly

capital. The average reader will not infer
from this that outside money does not
find profi ¢ Investment here through
the legitimate chan of trade The
fact doa remnlre vever, that Port-
land's local l‘\J s ample to
f the widest

development Port d's

1KS

ident hul with the city's growth
are owned by Portl 1« lt taliste. They
are rua wholly by
The history of t
of Portland is » history of the
mnlf Froar a m beginning w

cas in l’\rt-

t opena! s doors to busis

Janunry
February
Mnarch
April

August R
Septewnber
Ootober .
Novembwr
December

................. S

The following, from the latert state-
ment of the National banks of Portland
to the Controller of the Currency, com-
pared with the simiiar report made a
year previously, shows how thelr busi-
nesy has grown the past year, the
generu] galn being s?"au: 15 |-t.: coent

in

1M, SIS (I'_‘:- 45

lund, July 4
om0, the First

1865,
Na

with a capltal of fIN
tionnl Bank has ..;;td'

ond assistant cashler.

PORTLAND TRUST COMPANY

Of Oregon—The
pany in

The Portland Trust
rporated April

inee

las n smetl Institution;

lurge one
The growth of the
pany

wWHlOmEers,
the
l'f

1Lf-'1'J|1
is =l he
mililonalre
ter hundle
parative
1t copducts
businese, and
every facility

in

large tra
“hase

every

that

Trust Companies are able

it i e
nnd buyve and
It recolves savings

A Rene

=2, 1857,

rourtecus attention to the
It numbers among It stock-

inrga
capitalists

affords

Oidest Trast Com-

Oregon.

Company of Oregon,
began husiness
It has become a

Portiand Trust Com-

has been due to ite painstaking and

interests of ll=

richest and moat In-
Portinnd, Its stock
biocks by Eastern

It i@ thus enabled
nsactions with com-

hranch of financial
o iz cCcustomers
the most advanced
to offer

ral banking business,

2ells exchange

deposits, paying in-

terest thersan,

it iswues certificates of deposit payable
on ten, thirty or 0 Jdays' cali; and on
theme oert i paye Interest ralea

d bv the length of the

it

. collateral

4! lnamm money on MOTIgARes
and deedn-of-trust, and ofers for sale gold
morigages at atiractive rates of interest.

it conducts p general trust and agency
business, ncts o trustee ynder m ges
1o e2cure payment of bonds, and as reg-
fater and tranafer agent for the stocks and
bonds of ¢ oratlons.

It hold Irust res

il property as trustee

under private agreemenis and takes
stocks, bonds and other persomal property
| In escrow
it owns lnrge amounts of real property,
on which it bullds homes for intending
purchasers, who may pay for the same In
installments.
its officers are: Ben). L Cohen, pres-
ent, W. H. Dunckiley, acting vice-presi-
dent; Dr. A. 8, 2 hols, seeand vice-presi.
dent; B. Lee Paget, secretary, and J. O,
Goltra, nssisinnt secretary.

forced ita way to the front In Portiand's | GREAT YEAR FOR JOBBING

It s one of the most
s0lld banks in the United States |

itn aggregates deposits nt ths close of |
buslness an 2 1o were 57,268 - |
%4 24 Rrrm £ tf- woc it o af :' » bank

affalrs, until todny

__The

Portlund®s

Itu-l-rll

1902

for

£1 40,0040, 04000,

jobbing trade

of Portland amou

First Natlonal Merchants' Na- United States -
bank. tional bank National Bank Totals
RESOURCES AND LIABILITIES. | | |
|
Dec. 10, | Nov.3, | Dec 10 Dee. 10, Nov. 5, | *Dec. 10, Nov. 36,
1001, 2002, 1901, 101 ISi2. 1904 S
Resources— | \
Loans and discounts ............ :'.em 12 ﬁliﬁ.'.".‘lml‘éﬁ ‘J."-lW £5 51 470.350 T8 508,170 4451, ‘II’I'I 100 7108 4,17
United States bonds .......... - L.100,000 O 1,200,000 oy S 0y O 450,000 00 T, 0 o 50000 00 1.
Other bonds and stocks ... LARKGSL T4 2T A0 B ‘1\'-,‘."\'.- 13 300 881 (2 M550 1‘- S50 o 2
Real estate, furniture and fixtures. o875 S&| 11N I 61,610 &5 5 =% & i 7
Cash and exchsnge ..... SRR 1.0::1,-35: NS N EWEEW
TOLAIE oo eeneeremes asenssbanmrenensees HEIS01ISH 62 wm'msa::mwussn-us 51,06 546 00§13,
Llublllll!s—
Capital stock . W00 (05 S0.000 00 250,000 005 B, tm 05 300,000 00 5 1,100,000 05§ 1.6
Surplus and undivided ;rum- TILE5E N N5 40 i s b, - | 54,357 W 922 310 10 L5 N
CIrcolation ......ccoevessncsasns 4R 500 00 i, 000 w 68, 80 m 7, mn T (W (N 01, 530 o GO7, 300 00
P T.565.08 25 1700907 T e 656 10, 155415 M5 24, 0.551.815 51 118850

Tollln

150, 158 Ct‘ﬁ IRJ-F‘-L“.J““- 'I'T

3,130,815 755,005,528 55 12,257 43 04 $12.

*Inciuden the . Aln-torth \ntlomﬂ Bank, since consolidated with the United States National

iincludes $1M unpald dividends

Banking business has been active and |
healthy throughout the year. In the last
quarter of the year there was a ten-
dency toward frmer rates under a very
heavy demand for money, and the cash |
in the banks was reduced materially |
lower than it was & year ago. This was |
occasioned by large leans to wheat buyers
and to wholesale merchants. The price
of wheat made the farmers willing to
dispose of the crop within a few weeks
after harvest, and {t required a very
large capital to haindle that business
when It came s0o lLunched, This caplital
was suppied by the Jooal banks. FPort-
land jobbers took ndvpniage of the low
price of sugar to Iny in enormous stocks.
The wisdom of that action his alresdy

. been proved, but It took a large sum
of money to flont those transactlons. In
other lines buying has been extraordis
parily heavy. and the merchants have
been large borrowers from the banks.
The wheat §s moving off, and the crop
will be cleansd up e=arly in the coming
woar, rolessing the money that hus been
used in that business. Mercantile trade
Is fully up to expectations, and It is llkely
thst the extra money employed in those
lines will soon be returned to the banks.
The scarcity of money In the latter part
of the year was simply an Incldent of
yery prosperous conditions, It did net
come a&s & result of speculation. There
were no losses of value It was simply
that the large movement of staple com-
modities b d to be b hed and cre-
ated an unusus! demand for a perfectly
jegitimate use of money. Scarcity of
monhey was not notloed in generul bukl-
ness. Infleed, moncy was and is so plen-
{iful among the people that few can be |
found who care to borrow. And It is not
the lenst of the many evidences of healthy |
prosperity that so good use has been |
found for the money depogited in nmi
banks, that the money has Leen able to
perform to the fullest extent Its proper
Tunction in the business communiiy. lti
ponld mot have done so had thore bum|
Inck of confidence in Lthe stabllity of pres-
&nt conditions, |

The prevalling rate-for money is 7 per |
cent. Exceptionsally good loans are made
at § per cent, but probably not more than
mhmmmmtorwhlchlw‘
cent is reguired Birietly mmmercl.nll

{ines are bere referred to, of course, In-
dustrial and other investments sre influ.
enced by other fectors. It Is to be ob-
served, however, that there has been
grenter readiness on the part of local
capital to go into approved ew-lnplem'l
mgencies than has been known before for |
FORTE.

The financiyl feverishness of the East
hes not yet bad any appreciable influence |
on Oregon or any otber part of the Pu-
cific Sioph Wall Btreet's troubles, due to

over capitalization of numerous “trust™
m are regarded by conservative |
financlers wnd business men In genersl
&% the harvest that wos inevitable from
It {a mot expected that |
the general |

be checked for & Ume If money
in ‘Wall street continue long at
present high level they will draw
from this Coast, for capital will go

progress of the expansion mti

at the tims of the last statement may be | to RO00.006 a year and
mentionead: Loans and dlscounts, 27 | crefsing.  None of

6@ Ii; bonds and securities, 3187 464 §5; | 'mﬂ"r_“” character
United Sintea bonds, §1.200,000; bank prem- | :: ‘:; ';n:'l‘ﬁ.:"” whose
thes, 3101548 18; due from United Btates | crowth. This trade
Treasury, 55000, due from other banks, | only by reason of th
$501,108 35, due from reserve agents, §F8i- | 5¢ the territory reac

36 12; cash on hand, 38297 02 The cap- | pers, v

ital stock of the bank mdly ts  E500,000. |

In addition to this. however. the bank car- |
ries surplus and undivided profits of £99 -
588 31, and a clrculation of $55500. Tt 15‘
the chief depositary of the United Btates
for the Northwest

The First Natlonal Bank has one of the
Iargest and best eppointed rooms for the
canduct ol £ general banking busineas lnl

the country. The guarters of the bank,
In It own bullding, TEx10 feet in size, |
occupy tus entire first floor. To meet the |
increasing demands of its rapldly growing |
businesk the bank has recently construet-
ed an addition, which is now & part of |
the main bank bullding ltself. The entire
first fiour of the larger buiiding is ocecu-
pled b bank quarters. With this addt-
tlonil room, the First Nationa! has mei
most speclous and best appointed bank
offices an the Pacific Coast

The president of the First National
Bank It Hon. H. W. Corbatt, ex-United
Siates Benator from Oregon. and a mnn
who has kept In the closest touch with
Portland's nﬂl!n- from the time of Fort-

| pany,
business

pErmMAnency

£5 #4 814,458 430 &1

in steadily in-

this business Is of a

. but has been bullt
resources are such
and econtinued
will be added to not
¢ futurs development
hed by Portland Job-

but slso by reason of the extension
of the mrea of territory served

Full car-

goes of goods are brought to Portland by

ships from all parts

of the world and are

here distributed to all sections of the vast

Columbia River basi

n.

MANY CARS HANDLED.

Terminal Compn
erennes Volum

ny Largely In-

e of Basiness.

Fourteen stéeam m

i in Oregon with a total of 1887

track. During the

the year 19
figures do not {ncled

| the Oregon Rallway
nor a large amount of the
the Southern Pacifle
Pacific crosses

of
Southern
and wputh. while the

the state e:nl. and west

{lroads are operating
miles of

year just closed the

| Terminal Company st Portland handled

| 120979 rrelght cars, ss against
and 116,000 for 1900

NS0 for
These
¢ the grain traffic of
& Navigation Com-
freight

The
north
raverses
of these

the state
0. R & N.
‘B-tth
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1 PUGET SOUND EXPORTS |
+ First Half of the Year Shows Larger 4

A large portion of the record-
brenking wheat crop of 1l In
Washington was not moved until
after January 1, and this fact,
together with an extraordinarily
Guick movement of the 12 grop,
has enablid Puget Sound to make
the best showing she has ever made
In wheat shipments, The vessels
elearing from Seattle and Tacoma

4 for Europe, South Africa, South
¥ America and Australla with wheat
during the year were as follows:
Jannary.
Marechal Suchet .. seeses TLELDON
Glengarry ... .. .65
Glencricht ... - 1l
Denbighshire 172,659
Kenllworth 15, 400
Elginshire .. 1%.635
Ruphrites . . 968
Loudin HI 1318
Murinnne . « 15768
Glenslvan .......... v
Robert Rickmers . 2
Puritan ..........
Dona Francisca
Avenger
TOMAL: .ovsrnnsinsbanisnssraraneily
Februnry.
Alsterkamp

Neptune . .
Caithness-shire

Celtie Queen ...... 108,768
Howard D. Tronp . 1355
Glenesk .. .. 106545
Glenafton [
Pinmore ...... 132,
Ancajos ...... 104, 2%
West Lotdan ... ",
Robert Dune .m E 113
Mathilide 5 1%
Juva . 135,
La Fontaing ...... RS P 1108
Wtal =l T i s i 1,6a2.2
March.

Epringbank
Inverkip
Kensington
Drudhope

Wanderer .

Earton Hall .....

Total

Bolford
Kalsow v
Wilhe !m.n\
CGelmark
Allee
Grinnds  .........
Les Adelphes
Whitllchurn
Gwydr Castle

Total ....i.

Peter Iredale
arctle errnm
Fax ol
Fingal
Yangtes
Dunsiaw :
Levernbnuk

TORT -ivinissanesss
BoROLO. .evrrvncnes 130,441
LAGRER .. ccivesvasaaneass 110,19
County of Calthness . 8,377
Braema? .......cocvennnee 5,926
Durbridge .. 1%, 482
ET L G — a5 482
Total' .....icias sessissansasers DILHBIS *
July.
General Roberts ... .coeve.. 106045
Thistlabank P casasinss JINTRD
Tweeds@ale ...ccocversiosansss 160

saksssasassse st ssssres TRLETS

in" st

Quﬂﬂd&ou
Danube . .....

Total

R ...ici il rvierrpiinevinys SR
Se'pttlnbtr.

Glenholtn ... cccccvsinrasese.. 105,088

Polemhball .....-

Alsterachwan ..
Thistle ..

Total

October,
R!le\'r RO® ... a0

Kintnek
Nerelde
Pasy Killleecrankie
Provinee ........cieees canein
General de Bonls........
Celtichburn ..

BER . isssssnsss
l’on}- C
Occana
Flottbek
y Angerona .....
FPoplar Branch
Inveric
Carnorvan Bay .
WYRDStAY vcinsvencs

1 Total

. 2041020

Alice Marie
Fortevoit
Solway
Hyeon
Car

ﬁ-*rlr! il
Pass ﬁn'lmnhl

JOWR isvcsnissva :
Celtie Cnlel ....corvvssnsnnas .5
......... 1.55.79
. December.
Largo Law .. 90,941
Ecusdor ...... 131425
Pas# of Leny 18, 659
Lamoricliere ............. 38,006
Lord Elgin .. 93.0%
Ernest Reyer .....ycecoerenee. 120962
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‘ CHIEF DEPOSITORY OF THE UNITED STATES FOR THIS SECTION.

&-_—.4..‘.4..4..

FIRST NATIONAL BANK.

B O SN a——

lines have established a maximum passen-
ger rate of 3 cents a mile, o that the cost
of traveling In Oregon i= comparatively
light. The growth of business in Oregon
is indicated by the fact that passenger
traffic In Inorensing at the rate of 10 per
Cent & year,

GOOD WORK BY RAILROADS

How They Have Alded the Develop-
ment of thr Siate.

The rapld growth of Oregon’s agrieulto-
ral {districts is made certain by the vigor-
ous work the two great raliroads of the
state have undertaken for the develop-
ment of industrial resources. Both lines
maintain industrial departments and im-
migration bureaus. The Southern Pacific
Cdmpany has in the past three years
placed the creamery Industry upon a per-
manent baals, The O. R. & N. Co. has
nided In the importation of thoroughbred
livestoek and Improved agricultural condl-
tions in all the territory served by Its
lincs

The interest which these large trans.
portation companies are taking In the
upbullding of the country wmeans more
than could any other single enterprise
Residonts of the Eastern states who are
contemplating coming to Oregon to Invest
in furm or businewss property have the
assurance that the value of the property
they purchase will be enhanced as a result
of the industrir} work of the rallroads.

Great Value of Frait Crop,

The value of the fruft crop of Oregon for
1502 was 225,000, Nursery companles re-
POTt enormous sales of fruit trees, espe-
clally of Winter apple varietjes, and It Ia
spparent that the frultgrowlng industry
i= on the Increase. Bettdr methods of
packing are belng adopted, and Oregon
fruit has ga'ned a reputation in European

AR AR S & e e e e R

IMMENSE JOBBING TRADE

Portland the Distributing Center for the Pacific
Northwest — Total for the Year, 5140,000,0_00.

HE natural advantages which made was still adhered to.
I Portland the principal and In fact

the -mly distributive polnt in Ore-
gon,” Washington and Idaho,
years ago, still enable this city to retain

her position of prominence,
trade of the oity for 1%¢ was by far the

Nat only was there |
in territory which
has been worked for yeawrs, byt Portiand |
drummers last yeirs went farther Into |
new flelds than ever before.
Ing the methods of business
certaln clty on Puget Sovnd with those of
Portland business men, a philosopher once
makes a dollar at
Beattle, he gets out on 31 corner and ‘sets |
and tells everybody all about
+e Portlander makes a dollar,
he quletly gets It out of sight and Imme-
dintely begins working for anoth
miodest
deing business has a tendency
& greal many people unfamilinr with the
system, and it alweo makes
matter w determine the exnet volume of
business handied each year,

From the best obtalnahbie Informatlon,
the jobbing trade of Portland
for 192 was approximately $140,000,000, an |

over 15 per cent o\‘rr!
that of the previous year, which was also

largest on record.
marvelous expansion

sald: *“"When a man

up & holler”

It. When

congervatiam and

however,
average galn of

a reoord-breaker,

Sound jJobbing-houses
more aggressive than
ust closed, But, In
fieres competition,

in the race,

The remarkable proaperity of the state
hns contributed In no small measures to
but much of It

this incrense In business

newly settied portions

Washington by recent arrivals

other single industry.

other lines of Industry, have created The establishment of a steamship ins | port trade came to Portland with cargn,
plenty of new business, which has assist- | direct from this port, together with | 2nd for the first time on record this port
ed In making 192 the maost prosperous | through rates being granted on all m,.,._! for an entire senson was on even terms
year the Portland jobters have ever | chandlse brought from the Orient by | With other Pacific Coast ports om out-
Enown. Of the wealth-producing agencles | Puget Sound 'lines for Portland mn.-lmn:;" ward rates. For the coming year ithe

which have for
wool,
year of pro=perity,
of the
industries thrive

ritory for many reasons

jobbers who hindled Fortiand's wholesale
Inception were honorable,

trade at s
fair-dealing men, and’

source of profit to the
Iatlon Increased,
peared, the policy

it a diffleult

yvears supplled Portland
with nn immense jobhing trade,
hops and saimon nave all enjoyed &
and the buying power
citizens in the sections where these ]
has never been greater |
than it is at the present time.
Portland holds her own in this big tes-

they
reputation which has been a never-ending
As the popu-
and more joblers ap-
of the original traders

ity

nearly 50 1

The jobbing |

j generous lines

I in business,
be true, but

In contrast- |
men in &
the retentlom of

bing trade In the era of

hix | never shaken by the ndvent of the rall- | where they
manner of | road and the new wholesale men and
to deceive | mcthods, Their relations have always |
been most cordlal, and, while Portinnd

gave her a start,

quarters of the Paclfle

for the

the wheat Is sold
goods,
| stock, ete,
the year
to make an enormous trode.

Nine-tenths of all

cific Northwest In 1602

COregon su-u.l.i iand finanectal Institutions

The tim-

advantage with thelr

| Portland Jobbers met.

has enabled Por!land
Ilvestock,

Coast turns out so large
its cargo for direct

tles of “paddy,”

all over the Northwest,
as the Missouri River,

jouvhers
increase thelr business In Oriental wares.
No othr steamsbip llne running to the

bought from Portland houses,
the old settler gave them a good recom-
mendation, and the new jobber was forced ]
*to conduct his business un the Portland
plah or else get out of business
wholesale trade of Portlacd from its ear-
a | llest days has been conducted on most
The statement !
quently made that there is no sentiment
Ordinarily, perhaps, this may |
it Is undoubtedly
sentiment has had something to do with |
Portiand's commercil |
preéstige In the big territory covered by
| her salsamen. The plonesrs of the intertor, |
who were the mainstay of Portland's job- |
the pack-horse
and wagon traln, had cultivated a friend-
ship between our business men which was

customers
Francisco

The new settler
berause

Ia fre.

true

has made steady gains In new trade, ahe
has never jost any of the old business that |

Ax the financial and commercial head. |
Northwest, |
city has an advantage over other ports
which it wiil be difficult to overcome
tin this port that the entire wheat
This trade has not been |
secured without a fight for It
entire Northwest has been overrun with
representatives of jobbing-houses from all
pnrts of the Unitad States, and the Puget
huve never been
Curing
splte of all of the
Portiand has not only
held her own but has Increased her load

of the State of Oregon and a good-sized
portion of that of the State of Washing-
ton Is financed and hipdled, and where |
the farmers buy thelr |
The same Is true of hops, wool,
and of these principal indus-
tries alone the annual output is sufficient |

of the grain bags,
wool sacks and hop cloth used In the Pa-
wore importiad by
Portiand merchants, and distributed from
this port, and by far the larger portion of
the money required for moving the crop
s also due to the rapid development qf1 of -the three states was suppiled by Port-
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J. FRANK WATSON, President
R. L. DURHAM, Vice-President

R. W. HOYT, Ca
GEO. W. HOYT,

Merchants National Bank

Of Portland, Oregon

Designated Depositary and Financial Agent of the United States

STATEMENT

RESOURCES

Loans and Discounts - -

U. S. Bonds to Secure Clrcullnon
U. S. Bonds to Secure U
Premium on U. S. Bonds -
Stocks, Bonas and Warrants -
Real Estate—Furniture and Fixtures
Cash and Due from Banks - -

. S. Deposits

LIABILITIES

Capital Stock Paidin - - .
Surplus and Undivided Profits -
Nationa! Bank Notes Qutstanding
Dividends Unpaid - - - -

Deposits - =+« =+ =~ -

26884!4 13

$3,200,456.85

Issues Drafts and Letters of Credit available in all parts of the world
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