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INCREASE IN GOLD

Nations Have Larger Stocks
Now Than a Year Ago.

MINERAL OUTPUT OF THEWORLD

Eilver Market Has Been and Is stin
Greatly Depressed — Director of
the Mint Sebmits His
Ammunl Report.

the pmmotlm to Major-Generals to fill
vacance caused by retirements that wil
take place next vesr has been arranged.
There will be three vacancles.. General
Hughes retiring April 11, General Davis
July %, and General Miles August & The
latter is Lieutenant-General, and will be
succeeded by Mnjor-Genuvral Young. The
Brigndfers to be promoted to be Major-
Generals sre Jumes F. Wade, Samuel B
Sumner and Leanard Wood. These men
are now the three ranking Brigadier-Gen-
erals in the order named.

General Wade has been a Brigndler-Gen-
#ral slnce May, 189, gnd has sden many
men advanced to the higher grade, while
he has remained stationary. It is pre-
sumed that he will succeed General Davis
in commund of the Philipplnes when the
latter retires pext July. It s expected
that Colonel H. C. Hasbrouck, of the ar-
tillery, will be made a Brigudler-General
and retired, and that Colonel F. Moore, of
the cavalry, il be selccted for a longer
service.

INDIAN EDUCATION A SUCCESS.

Kanaas Graduntes ".-" Genarally
E Making New Records,
RWA:H‘&“_‘I“‘;O ‘;E:'m‘;i Sy com-| WASHINGTON, Nov. 12—Superintend-
oberts, L 1

pleted his

1901. The final figures for the world's out-
put by countries are as follows:

report upon the productionp of
the precious metals for the calendar year

ent Pealrs, of Haskell Indian Institute,
in‘Kansas, In his annual report, says that
although at times the results of the work
of education among the Indians do not
satisfly the onlookers, to those who are

FOR FLEXIBLE CURRENCY

AMERICAN BANKERS' ASSOCIATION
GOES ONX RECORD.

Ex-Controller Dawes, Representative
Fowler and Hornce White Din-
cuss Financinl Problems.

NEW ORLEANS, Nov. 1L—-The mecond
duy's session of the American Bankers'
Association was resumed today, after
prayer by Bishop Rauxel. John T. Ham-
liton, chalrman of the committee on fidel-
ity insurznece, took up the report of that

committee, which was presented yester- |

day. The discussion of
questicn was then begun. Representative
Charlea N. Fowler spoke on assets, our-
rency and branch banking. He explained
the features of kis bll] extempore. Rep-
resentative Fowler criticised the bankers
freely, and was given ag ovatlon when he
had concluded, although more than once
when he asked If the convention did not

the currenty

~advance of publle sentiment,

legislation in representative gnvemmmtl.1
A gemeral public perpeption of the need of
reform {0 our currency laws will lead as a

rule to corrective leglsiation, provided our
lawmakers and currency reformers will
advocate practical plans which are not so
radical ns to be at varianee with and in

“Whatever may be our Individual the-
cries as bankers as to branch banking
and’ aeoxt and emergency circulation, we
should view with distrust and apprehen-
glon as practical men the extremely rad-
feal and comprehensive measures suggent-
¢d st the present, time, covering not only
asgset nand cmergency clrculation, but
vranch banking and Subtreasury changes
as well. The currency reformer should
ask himself, what are thosze simple propo-
sitions out of all the many which have
=0 long heen discussed which the people,
not simply the bankers, can unite upon

and have incorperated info law. To find
what Is the best practicable reform,
not slmply which is best theoretical-

Iy, should be our purpose a= business men,
Lot us tuke one step or we may not take
any.”

Spenking of the branch bank system, he
=ajd:

“The tendency would be to curtall the
number of small loars, where perzonality
and character are elements in the con-
slderation of loan applications by the, local
batcks. The Branch bank. operating under

B L

ADDRESSES BANKERS' CONVENTION ON FINANCIAL
REFORM.

Country- Gold. "Bllver. | in the work and therefore have opportuni- | ¥ »
United 53"‘"“ ----- -d 'gﬁ;{; ‘ﬁéﬁg‘&: ties to observe the gradual development
Mexic "t e imcoe 3145600 | of Individuais, there is more and more
t'n{:'d“ ol © HORS.0 ......-.--.. | Of encouragement and satisfaction.
:Lr'-f;. i ¥in D ojEssn a0 78950 | As proof of the permanent good re-
Russ . 228508 M0 | guits of tralning the Inglans, the report
Austris-Hingary 2.136. 70 %}‘S:ﬁ; suys that of 85 graduntes previous to the
GErmuRY coereees .0 “en sy | Class of 1902, at least 77 are at work earn-
:‘_"_r,";“" """ 41300 3240 | Ing thelr own lving, and in many lo-
etz 25,300 450,97 | stances alding meedy parents or support-
Bpaln ..i.icoccesrarsanss S0 1':'11 2 | ing In & respeciable way a Httle famlily
Portugh! .....iccccaeene 1.300 230 of thelr own. Of the 41 graduates of the 4
Greece praset: ‘3?:5::[ clags of 12, it is siated there Is not one
Turkey 2.5 i but that Is qualified to make n record
Finlang . equil to the earlier graduates. The un-
E:.,“:; Rttain 78,500 der-graduvates are also making excellent
ATECOUDR  2eemeeee 0,000 records. The fact, however, that the
Bollvid .oovecees 118,600 6, | pereentage of successes among under- b
Chile LU0 1, ¥ | graduates is not as large as among grad- | |
Ecuador nmﬁ ! ustes I8 cited as a strong argument In | |
{-r'“"' R =351 300 favor of the continuation of thorough ed-
(i;‘:a:::a“l;ﬂllsh) 3 w0 ucational work. s
Guiara (Dutch) .. 00 There I# a constantly Increasing demand i
Gulana (French) . K .s from among the Indian population of the |
Peru .ocoovavanees (200 330500 | o ntry for enrollment at this snd other

ruguay .. :

}‘.-rfr_!’.Amerlca : : schools. {
o ey MINISTER HUNTER RESIGNS, !
;:J:T (Aritish). ... .| Leslie Coombs Is Named to Repre- |
I-‘a:-: indies (British ). h ‘l’ﬂ)' T acnt America In Guatemala,

East Indles (Dutch).. 4500 B89 o cHINGTON, Nov. 12—W. Godfrey

Totals L5260.274,700 5104895100 | Hunter bhas tendered his resignation as :
— I'nited States Minister th Guatemala. The 1

*Commercial value. President hss accepted the resignation, | |

The total number of fine ounces of .uu‘d
produccd was 12540746, and of =liver, 134,-

998,57, the roining value of the Iatter Be- | vyl (o succeed Dr. Hunter as Minister
lng $206, 260,700, at Guatemala City, Dr. Hunter is aiso

The imports and exports of the precious | yMinister to Honduras, and Mr. Coombs
metals of the principal countries duting | will Ikewise assume that post. Dr. Hun-

the ealendar year 1% are exhiblted in the
subjoined tabie.  The information relating
to foreign couniries was recelved prinel-
pally through representatives of the
Unite! States in those countrics:
tiold Imports and Exporin.

Goid Imports and exports were as fol-

Jows:

Country— Impnru_ Ex lmrt‘_
United Biates .....-.- 8 M. .61 S § 5
AIFIAN cocneresesrrnsssos S

Austria-Huongary
Cannda ..
Coste Rica

Denmark coovivvoneeens  SOLEOD Lo COLUMBIA, Mo, Nov. 12—When the
e <o H %o | trial of Colonel EG Butler for alleged
T 2t . attempted bribery was resumed today, Dr,
E:-‘ri-mﬁsu.’j..g.u“. 12;‘:—;% Al}n-r: Merrell, 2 member of the SL
Great Britailn 67.961.962 | Louts Hoard of Health, was put on the
Inddin 20,666,000 | stand by the state. He testified that But-
ealy 20064 | jor hud come to his house in Septem-
danan .. 5;.;3%: ber, 191, previous to the spproval of the |°
ot g'm'ési garbage act by the Board of Health, and
{i:-ak;.ahds = ‘fo1.606 | offered him $2400 to secure Its passage.
Nicaragua .. 455,000 Dr. Merrsll reilated two Interviews had
Norway ... with Butler. His narrative was one of
g‘“'?‘ attempted bribery paralleling that told
weaen .....-

Switzer hmd
Russin
Portugal

4,498,
LERR 28T
The net exports of Australasian gold ars

estimated at and of Chinese
gold, 1,091,500,
Silver Imports and Exportis.

Sflver imports and exporis were as fol-
lows:

Country—
United States
Africa
Argentina ..
Austrin- Ht..ngar) -

$76 850, 200,

Exports.

Imports.

ter has had = stormy career in Central
America ¢ver gince he went there In 187,

tired of the struggle, for it has been
known for some time that he contem-
plated resigning. The place pays §10,000
a year.

—

BOODLER BUTLER ON STAND

I He Tried te Get No Laws Through
; Unless Dln-rtlr Interested.

by Dr. Chapman yesterday., A long cross-
examination falled to alter a detall

Colonel Butler was put on the stand at
230 1 M. und wae questioned for 15
minutes, during which time he denied
viziting Mre. Merrell and Chapman. He
testified u= to his occupation and connec-
tion with the sanitury and hauling com-
panies.

“Didn't you make your general business
the passage of ordinances through the
Assembly ™" asked Clreult Attorney Folk.
Butler's attorneys objected. Butler half
rose from his chalr.

and has selected Leslle Coombs, at pres- |
#nt Unlted States pension agent at Louls.

It Is assumed that he has at last become 1

e

mx-cux'r'aou.m CHARLES G, DAWES.

PAPS.

agree with the doctrines he was expound-
ing he was answered by cries of “no.”

In the course of his speoch, Mr. Fowler
sald:

“During the past five yeara, which han
been a wonderful period In the history of
the country, the balance of trade in favor
of the United States has been 32,700,000,000,
Add 10 that our productlon of gold of

£3,000,000,000. Judging from that we ought
to have $3,000,000,000 more than we had in
196, How much have we ndded? We have

“] want to anerwer that questlion,
F":;—t;:ﬁ. iy Judge,” he eald. “If you mean fo ask | 80ded just $00.000.000 as a-gmatter of fact.
Costa Rica whether my business has been general| We have approximately 3150600000 of
Denmark ....... bribery, | say emphatically no.” money, and have on the other side coming
%u;iia”:}uinn; : “Not your general business, but haven't | gye In the next three or four months about
%x}‘n: a7, 376 :-;‘:_‘:1.,.?\‘9? endeavored to secure leglsla- | ey om0 000 of obligations. How are we going
TADC .

Fed. \iri:.\) States...

“Not unless | was directly Interested In

to stop the gold golng to England? It Is

Germa : the legislation.™ tmpozstble. The whole of Europe can come
(Gireat Briuln . - | “How nterested T Into our Treasury and shovel It out by the
}?:ll;.‘ """"" | “As 3 "““"h“]d’"" - buttal the | FUCKetful. Such a condition would not

5 Afier some testimony in Tebuttal, the Unlted Stat notes were re-
ff;":;‘ o ) defense rested, and court adjourned un- exist if the Un .“ £ eE 5
Mexioo . til tomorrow tired, and the purden was thrown on the
N:‘mér;gﬁ&; = banks. Never was there a greater need
Nicaragua than now for a financial system In this
%ffu“r rass - DAII-Y CITY STATISTICS. country. What we have Is simply o
g:‘ﬂ e . lnrrln‘.e_l.leenll‘l- catch-us-catch-can, :u-n:-:,:zl_l-p!eauo : m!rt
- O e - 1 r -
fwitzerland 9#48§i3 | John R. Ashford, 34; May Rosets Prarce, 33, [ ©f arrangement. The 15,(00.000 people In
Russin ...... 1,905 530 Charies T. Griffin, 22: Zadie Della Simmeons, | thls country who are converting thelr
China ....... 145310 | 18 products lnto 320400000000 annually and
Hong Kong Adolph W. Hamersmith, 3%; Lydia A. Gun-

Stralte Se t:‘em‘nla
Fast Afrlca e
Arabia ....
Cevion
Persln ...
Turkey
Australasis- (net)...... o5

Mr. Roberts says that the annual con-
sumption of the precious metals Is est]-
mated In round numbers at $50,000,000 goid
and 557,000,000 silver.

Sllver Market Dull,

The sllver market was deprossed
throughout the year. The highest quota-
tion on the London market was 28%d,
January 2, and the lowest 24 15-16d, In De-
cember. The purchases on account of
the government of Indla fell off heavily
from the preceding year. The colnidge
of the Indian mints for the 11 months
ending with February, 182 was only 48.-
607,800 rupees, against 1787 rupees in
the same month of the previous year. The
demand for China alsp declined, owing to
the retirement of most of the forelgn

| ther, 28

Rasbees Btevenn, 40 Darain Capplons, 24,

Arthur Bigoami, 21; Julla Vismara, 21
Births,

Xovember 11, boy to the wife of D. Bays,

064 Kirby strest,

November 9§, boy to the wife of W. H. Me-
Cord, Portamouth.

November T, boy to the wife of Frank HI,
553 Raleleh street.

Death.

November 6, Helen E. Turnbull, 1 year 11
months § dayws, 390 Sacramento street; laryn-
gitis.

Contagions Daecases,

Hugh Macmanter,
tina.

— Braus, University Park: diphtheria.

Bolldiag Permitn

J. B. Bridges, two-story dwelling, Montgom-

ery, betwesen Seventeenth and Chapman;

Mistress Grocs, two-story dwelling, Vaughn,
| between Blackstons and Twenty-second streets;
S1E0.

University Park;: scatia-

sending exchange bounding above the $1i0.-
000,000,000 mark are cntitled to a system of
that is above the caprice of a Secretary of
the Treasury.”

Ex-Controller Dawes and Editor Horace
White, of the New York Post, also made
addresses.

At the afternocon sesslon J. J. Sullivan,
of Cleveland, offered the following resolu-
tion, which wae adopted without ohjection:

“Wherens, cxperience has demonstrated
the inadequacy of our presant Currency
systema, and belleving that the best Inter-
sty of the country demand a flexible ns
well as a stable currency, be it

“Resolved, That the American Bankers'
Associntionrecords its ungualified approval
of the enactment of a law Imparting a
greater degree of elasticlty to our currency
¢ystem, making Il responsive to the de.
mands of the business interests of the

]lon expense than the (pdependent bank, .

\ when atill further the great process of in-

' Totske cold,

r lied there during the Boxer SRl Watate e ptui. EoRuY.
i e ey F. Thompeon to R. B. Menefee, lots 1, o avor t o
troubles of 190 While the troops were /2 i biock 1: lots 1. 8. block 15, Lineoin Masctyed, -Ehet wi favor (he Sppow
there the shipments of sllver were excep- nt ANRRE ivsiseroenes beuashnanavhbiyss g | ment by the president of this associntion
tlonully large, and after thelr retirement G?‘:imd;:?wbﬂi ‘;"'f'f;{':‘_ﬁ:h: ;\’I';R“"‘“- = of 8 committee of five members of the as-
sllver bars and Mexioan dollars accumulat- | 5y ‘u l]’_,-l,n’-‘gn_ﬂ wife to C. L. Reamen, soclation, selected with reference to their
ed ar the seaporis in uAusual amounts, ;o‘f'luntv?m‘bl ?‘1::: 1. Holmes' Sub.; lot - ability and high character ss bankers, and
rendering further imports for the time| W o Mariay 10 T B Donabor. iets B and thelr experience In monetary affalirs,
unnecessary, The Eurcpean demand 10T | by o 181 Carmthers . .eeenn oresann, 3l and repesamnting AeRent bty G 458
niiver for coinage purposes Is light, as the | astoria Packing Co. to rame, same. il = -
governments are pursuing the policy of E. Bdmonds ts G. W S.!mcmd: 40 m country, for the purpose of carefully con-
supplying needs for subsidlary colns by E'“ sec. 4. T. 1 8., & | sidering the entire subject and report to
and H. Laitz to Wem, Randell. lot 23, =
the recolnage of full legal tender coins. block 14, and lot 20, bleck 5 Tremont the next meeting of the assoclation
About 30 per cent of the sllver output of | PIACE ... ,opeeoniiiioensesoretsctss 00| A J. Frame, of Milwaukee, called up
% = ., F. and C. E. Huobbard to G. J. iy - .
the United States is from silver ores, the | O 7. and (o T Tebbard to & + hin resolution, teported without setion by
remainager belng reduced In conjunction DL I R B scisnssvissnsbainannsnes 500 | yhe executive counctl, oppesing In vigorous
with lcad mund copper, 1:1. p?arm w wi. L. Clark, 1ot T, Block Ia;xulsr he phopoultion 20 aRSet Our-
. RO PRI +:osausciorerisamranse
Incrense in Gold Stocks. W. T. Williamson and wife 10 A L. Pows e rency and branch banking. Chalirman
After allowing for industirial consump- ,eu lot 24, Bodiey's Add............... 1| Bigelow, of the executive council, sald
tion, the increase in the goid stocks of the l"f:}m""ﬁ'_“;‘d_, F."':;';l Co. m";e'“wo& the council had declined to act on the
principal countries for the calendar Yeaf | “Polnt VIeW .........coooeoeors 400 | resolution because It did not belleve it
8 Iy estimated to have been approxi- | Puint View Real Estate Co. to Anten Oi- wise to place the assoclation on record on
NS W - ﬂntmgl.e: ta ﬁ.uu_d . ., h’“k 4 50 that subject i:elore an adequate solution
United Slates ......coceeee $63,500.000 | g ‘;,L Bushell ‘and wifs to Ore, W. P. & had been offered. The resolution was re-
Aurtriv-Hung L8000 | “ry.’ Co. &3 yods 8 links by 4 €4 rods. in ferred back to the executive council by a
ot Britais o e pen | s I o Traachar to Or Wb % (W] et ot @
IO 0orennrress 1&%& . :ndc:\n}a ,,; S,;f,hm‘f,u“t l:-.“‘f 1 Representative C. A. Pugalsy, of New
France 40400000 | mur's Little Homes; Sub. No. 2 heing L York, then delivered an address on “An
ﬁl‘}erl'mar. 4L.00000 | ® 1s;-ubeu-hnm of sec. 21, T. 1 §, R e Emergency Currency.” The convention
taly . RE000 | 8 Bocoereans sevanss cnebavresaboniesonny adjournmed until 9 A, M. tomorrow. All
o e é?&.m ﬁ;’;:‘l‘"{:nt ﬁm‘;‘: - C“af'fpr::;::,ﬁ;. the important businesa has been concluded
Portugsl .... 0| Add. No. 2: east of line T0 feet, Toess except the- election of officers,
Roumania 1800,000 | o270 _ﬁ:ﬂ !IM‘:';N"';‘?::“F!"A-AE“’- 1| ‘Tonight the entire convention was glven
g:f&fgmu 5 L8000 | " gnnugh °w°:°l"' Block 2. cunu"i! Albine . 1| & theater parly at the Grand Opera.
= 2500000 | b and W. M EKilllngsworth w. I Dawes on Financial Reforms.
The only countries showing a loss dur- Thomaon, jot 1, block 2, Cbntral .uhln- = ‘
Ing the yenr are Norway, 31600000, and m, Ikl. s Cntr u" Eihl . Prince. lot 11, = Ex-Uontroller lChnrle-s G. Dawes, In dis-
- 4 " | oo ‘entra nk. ... e L . - -
Russin, $5,700,000. 8. Lorsley Sof Mo o N Wi i_-nnsln; :‘I:n:;.l::l.ul Reforms.” at the morn
"“"‘&‘B““?ﬁ““m"’-{‘&““u‘ A2 ™ | "L pinancial reforme of the United 8
WoO0D IS TO BE PROM om. Nat. al, “Finanelal reforms o e Unit tates,
s OTED. C. Jobuson. lots 5 to 8, block 182, Port- with its vast population and diversified
Wiil Beeco Major-Gemeral Alomg| seremasseasmansaccanasrennnes 3000 | fnoprants are, as they should be, a matter
Wlil-;'nle :-d !:.::::r s For Guaranteed Titles of evelution. Public séntiment is the fac-
WASHINGTON. N 3 See Pacific Comst Absiract. Guaranty & | (o7 Wwhich in matters affecting all clusacs
N, % = "
Nov. 12—The slate for | Trugt Co.. 204-5-6-1 Failing bullding, of the people determines the trend of

, opment shall have continued, but It Is not
about $200.0M00 and the grand total s |

can take the bulk of the depositz by offer-
ing a higher rate of Interest to deposit-
ore.'”

A natural result, he sald, would be the
gradual extermination of emall indepen-
dent bTnks. He added:

“Branch banking may come In times
dustrial centrallzation and npatural devel-

time for it now, and from the standpoint
of public policy as bankers and as clti-
zens, we should oppose it at the present
time,

“Whnt we should do now !s to consolf-
date our whole efforts behind some mens-
ure for an elnstle glrculation, the nrrd of
which we all feel.”

White Talks of Asset Currency.

Horace White. editor of the Evening
Post, of New York, spoke on “Asset Cur-
rency’” as follows:

“Let e expinin what we
set <urrency. This 18 a phrase pecu-
flar to aur own country. Properly speak-
ing, all bank notes are asset currency,
since thelr goodness depends upon the as-
mets of the lsculyg bank. Thiz s true
of our own Natlonal bank notes, since the
bonds depoaited In the Treasury as security
for. then are pgfels of the lssuing bank,
Eo the distinctive feature of asset curren-
¢y, s wo use the term, s that the bank
Itself holds all the assete on which the
goodness of the notes depends, instead of
depositing €ome part of them In the United
Stntes Treasury. The réason for lodging
a portion of them in the "Treasury ls to
guard agalnet joss through bad invest-
ment, fraudulent management or robbery,

“*These hanking risks exist always apd
everywhere. Yot nsset currency prevalls
Iz all civillzed counirles except the United
Statex and that part of Great Britaln

irs So [asu

mean by as-

It's so common to n

the ccld. That is one reason wh)

are eo many people with "deep-seated,”
stubborn coughs, and so many more with
"lung trouble.”

The short, quick way to cure a cough
is to nse Dr. Pierce's
Golden Medical Dis-
covery. The quicker
this remedy is used the
guicker the cure. But
even when neglect has

discase

let festen on
the lun " Golden
Medical Discovery”
may be relied on to
cure in minety-
eight cases ont of
every hund

The only motive
for substitution is
to permit the dealer
to make the little
extra profit paid on the sale
of less meritorions medi-
cines. He gains. You lose.
Therefore accept no substi-
tute for "Golden Medical Discovery.”

"1 am feellog quite well,” writes Iiss Dorcas
A. Lewis, of No, 1129 24th 8t., Washington, D. C

=My cougrh in very much better, and I owe it all
to Dr. Pleree’s Golden Medical Di

canno’ say too much in praise of the medic

I had been quite a sufferer for a long time, aml
after reading Doctor Pierce's Common Beose
Medicai Adviser thought T wonld try hils* Golden
Medical Discovery,' I commenced taking it in
May, t Had not been slerping well for a long
time. cok one teaspoonful of Dr. Plerce's
Goldens Medical Discovery and slept nearly all
- ighll wilihwt coughing, A 1 S‘m ““?:)d n)l‘g
t am in greal sympathy with every yw
suffers. wit pl[ b been a aufferer for

n mugh

more Lthan len 4. u-ied lots ol‘ different
medic.ncl nd lﬁmars, but did not r:el
much better. T conghed until ! commenced
ting tlood, but now I feel much stronger ._l'lh-
am rn'lir-t well. Dr. Pierce's Golden Medical
Discov the hest medicine 1 haveever taken.
My hom Is in Willlamsburg, Virginia.”

Dr. Pierce’s Pleasant Pellets are a la-
dies' laxative, No other medicine equals
them for gentleness and thoroughness.

102.2

called England. It exists In Scotland
and Ireland. as well as on the Contlnent uf
Burope. Bank notes secured

not under the control of the lﬂulng tmnk
are the very rare exception to n general
rule.”

Mr. White devoted much of his address |
to an explanation of the Fowler bill, em-
bodying the principle of asset currency
whirh was before Congreas last Winter.

“Asset currency,” =aid Mr,
“sught te be better Lthan Government
notes, becauss the assets of the banks
consist of the circulating properties of
the country. If these assets are not
good, nothing Is good. If they were not
good, the Government could not long ex-
ist. The asseta of the bank are partly
cash and partly claims upon the producers
and holders of the country’s wealth of ev-
ery  deseription. The Government has
nothlng but the right to tax, and this
s effvotunl only In so far as the producing
power of the country in which the capltal
and Jdgpoxsits of the banks are luvested s
profitably émployed.

“Ome feature of the Indlanapolis plan of
assrts currency which has not attracted
the attemtion that It dererves. provides

that- the Government shall hold a 5 per |

cent redemption fund for all bank notes
a= now: algo » b per cent guarantee fund,

with the power to replenish It by taxation |

when ncedful; also a parumount ilen on
the axsets of fallcd banks and on the
sharcholder's lability for the redemption
of the notes of such banks. Having sup-
plled the Government In thls way with
the means for redemption of bank notes,
it provides that the Treasury shall receive
at par all such notes in payments to itsell
pxcept for dutire on imports, and that It
shall not pay them to Its own creditors
~without thelr consent. Under this plan,
therefore, the ncteholder can jose nothing
hecnuse he coan use the notea In payment
to the Government, and the Government
wvannot lose, because [t is armed with the
power to recoup itself,

“It behooves the banksrs of this country |
and the legislative bodles of the country |

to preparc such an emergency currency
as will take the place of clearing-house
certificates and relleve the distress which
attends not only a great panic, but that
results from a demand for additlonal clir-
culation in the moving, of the crops and
the undue contraction of the currency re-
sulting from the accumulntions from cus-
toms depositad In the United States Treas-
ury, which occur almost periodically each
Year.

“Various plane have been ovoived for
the reform of the monetary system, and

a number of bills have been Introduced In |

Congrese during recent years for the pur-
pose of giving greater elasticlty to the
ourrency. J

"I do not bel¢ve the American people
are yet ready for an as=et currency, pure
and stmple, or for such a radiecal depar-
ture In our currency system as s pro-
vided for In the Fowler bill, 1 belleve,
however, that an emergoncy currency en-
grafted upon our present system, might
prove beneficial, and would also test the
working of an asset cyrrency. to which

we may have to come when the Govern- |

ment bonds are no longer avallable ns se-
curlty, Such an emergency circulation,
I belleve, might be had, if the present law
should be smended s=o a= to permit all
National banks holding Government honds

as security for circulation to !=sue 10 per |

cent additional currcncy on the amount
of bonds deposited with the Srecretary of
the Trgasury, the same to be taxed at
the rate of & per cent per annum, and also
providing that all banka having a surplus
fund equal to 20 per cent of thelr capital
should be authorized to issue 10 per cent
of nssets currency, to be secured by ap-
proved bonds or by blils recelvable spe-
clfically sel apart for that purpoee, 28 in
the Bank of Franee™

Cerenl Workers' Strike,

CHICAGO, Nov. 12—Over 3 employes
of the Ellsworth & Co. cereal plant struck
today and business is practically at a
atnndstiil. Later the strikers held a
meeting and formed the Cereal Workers'
Union, and It s asserted the strike will
spread to other cgereal concerns unless
their demands are granted. The majority
of the workers are girls. and they have
been recelving pay on the plece-work
pian, and under thls armangement the
weekly wage ranged from 36 to $15. They
now demand a stralghit wage of §1 5 as a
minimum wage for day work, and 51 &0
for mnight work.

“¥Mark Twaln's" Wife KL
NEW YORK. Nov. 12—-Samuel L.
Clemens (Mark Twain) has been obliged
to capncel all hls engagements for the
time being, on ncrount of the [llness of
his wife ot Riverside-on-the-Hudson,
Mrs. Clemens, before her marriage in 1868,
was Miss Oltvia, daughter of Jarvis Lang-

don, of Elmira. She |5 60 years old,

IHnols Merchant Bankrupt.
CHICAGO, Nov. —=John W. Young, a
hardware merchant of New Hedford, 10,

_White, |

 NATIONAL GRANGE MEETS |

| ANNUAL SESSION OPENS WITH A
LARGE ATTENDANCE,

Preslident Jones Tells the Farmera
How te Mnake More Money—Re-
poris Show Prosperity.

LANSING, Mich.,, Nov, 12.--The annual
meeting of the National Grange began
here today, with delegates from 2 states
In attendance. Grand Master Aaron |
Jones, In his annual address, congratulat.
ed the order on its wonderful prosperity
during the past year. An Important part
of the work of the order, he declared, was
to make the farming Industry more Im-
portant and profitable, and he expressed
the opinjon that the cost of production
can be reduced 0 to 25 per cent, and the
aggregute producgion of the farmes of the
Unlted States increased 50 to 100 per cent
by the adoption of the best methods. The
chpuser of present unsatisfactory condi-
tions were sald to be many, and Grand
Master Jones enumerated successive
charges and discriminations in transport -
tion, exorbltant storage charges, large
commission shortage, unequal taxation,
local and Nationnal dealings In optlons on
boards of trade, trusts, adulterition of
food products, and official oppressive
verity. Farmers were advised to provide
for the sale of thelr producty in such a
manner as will secure to them what justly
belongs 1o them, and to this end Master
Jones recemmended that the farmer

¥

until it is needed for consumption, The
following recommendations In the line of
Nuational legislation were made:

“The extenslon of free rural mall dellv-

ory: posenl savings "bank=: election of
United States Senators by the people: a |
Cons=titutional amendment giving Con-

Eress power to regulate and control trusts
nnd other combinations; enlargement of
the power of the Interxtate Commerce
Commission; regulatlon of the use
shoddy: pure-food liws: provislon {or the
extension of markets for products equally
with manufactured articles: enactment of
an antl-trust law elearly
acts on the nart of any corporation would
be detrimental to publie welfare; speedy
construction of the Nicaragua Cinal by
the United Sintes, and spesdy construc-
tion of a ship canal connecting the Mis-
sisslppl with the Great Lakes

The report of Secretary Thrimble ahows
; that last wyear 206 Granges were or-
ganized. Michignn' leading with %, and
8 Granges were reorganized. For the last
quarter, New York pald per capita tax
on R0 membors; Michigan {8 second
with 20; Malne pald for 2050, and Ohlo
for 20,000, Owing to the small per
itn tax exacted by the National body the
rocelpte amount to bot 3202, and It Is
| probable that ‘within the next year a
movement will be started to Increase the
thx so0 ag to permit of more extensive
work being done.

This evening o public reception was held

in the Hall of Representatives,
delegntes and visitors were given an ofi-
cinl welcome- by Governor Bllas. Worthy
Master Norton, for the Michigan Granges
and Mayor Hammell, on behalf of the
citizens of Lansing.

where the

Methodint Missfonary Conference.

" ALBANY, N. Y., Nov. 12—The general
missionary conference of the Methodist
Eplscopn]l church began in this elty
day. with nearly all of the bishopa of the
church and delegates from every confer-
ence district In pttendance.

It wns decided this afternoon that the
money at the (disposal of the conference
for mizslonary purposes should be appor.
tloned during the coming year at the ra-
tlo of 57% per cent for forelgn missjonks
and {2 per cent for home minssions.

Federation of Christinn Warkera.

ALBANY, N. Y, Nov. I2—At the meet-
Ing of the I-“‘nmt!un of Churches and
Christian Worker= today, the guestion of

i a world-wide federation of all denomina-
| tions was sald- by Rev. E. B. Sanford,
| National fleld secretary. to be one that
|.-J.‘|uui-l have the, andivided attention of

| all Christian workers. A general discus-
| slon followed, after which reports were
presented frdm various local organlza-
tlons, .

PDaughters of Confederacy.
NEW ORLEANS, Nov. 12—The
annual convention of the
the Confederacy began here,
delegutes from 20 states and their lady
friende and Veterana of Confedericy
present. General Froncis T. Nichols and
other distingulshed vislitors occupied seats
on the platform, Mrs. H,

today with
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VERY EASY
TO BUY

And Easy to Sell Pianos on
the Club Plan.

Everybody Jolning the Clubs at
Ellers Plano House. No Time to
Hesitate Now. One Ciub Already
Full and Another One Well Up in
Numbers. The Way They are
Going Now, the Limit Wiill Soon
Be Reached

We anticlpated success when we Inaug-
vrated our pinno club organization. We
knew it was too good a thing for the peo-
ple, and we knew they would qulekly
recogrize (1 But that we xhould meet
with =uch a phenomenul rush is a sarprise
that texes our salespeople and dravs to
the lmit. A sale we expected 10 last well
up to Thanksgiving now bids falr. to eclose
within the next two weeks., ‘There are
only four hundred pilanos included in the
club plan. and one of the clubs was com-
iete in leas than ten days after the open-
ng nnnouncement.

Yesterdny among our jolners was Mr. J
M. Nickum, of Sellwood, who took 3
superb Chickering: Captain Albert Crowe
whose little daughter has cireled the globe
nine 'imeés, who chose a handsome San
Domingo mahogany Weber, and Mr. W, J.
Hill. who also showed his good judgment
by =electing & very fancy mahognny (the
famous Style 18) Weber. Eilght other In-
giruments were soll in the city, and a
number outside.

THE PIANOS:

The planos we are =lling are the Klm-
| Ball, the Weber, Chickering, Decker, Doll
Vose, Lester, Hobart M. Cable, Haddort
#and wmany other bandsome standard
makes.

| The Plan of Selling Them Is This:

We give to a hundred buyers the same
price we would give to wholesale buyers,
and rthe Instrument |s deliversd fmmedi-
ately upon your making your cholce, wilth-
out any fuss or ceremony. The cash pay-
ments are ail smal, and the instaliments
which can be made elther weeskly or
monthly, are extremely moderate.

Payments as little as 5.0 dgwn and
weekly [nstallments of $1.55 secure one of
our fine planos in. Club “A" to you at the
wholesale figure, and thome j:rtn!nz Club
“D" will pay #3230 down with weelkly in-
stallments of $2 Larger payments may
be made, of course. amdd thoss paying cash
will save the additlonal interest.

THE ORGAN CLUBS
clubs, limited

There are also two organ
to but 100 members each

Club “0OA"™ members secare a fine new
organ by paying £ down and weekly
payments of 60 cents

Members of Club “OB™
and then 3100 weekiy.
ments securs to you the fipest organs
made, fully warranted by the manufac-
; turer, and also by this house,

If you are thinking of jnlnlng you had
better take the matier up without deln)‘.
We cannot promise you l;ii‘i n portunity a
great while Jonger. Ellers Plano House,
151 Washington street.

Other stores at San Franclsco,
mento and Spokane.

will deposit 5.0
These small pay-

Sacra-

| ber of the Chamber of Deputles, speaking
| at a banquet at the Unlon Coloniale this
evenlng declar«d that the forming and
| operation af the International Mercantile
Marine Company very gravely threatened
French commerce, especially France's
trade with her colones. He sald the best
means of meeting this danger was Lo
abolizh the thousand and one formallties
nt present fettering France's exterior
trade, and follow the example of Great
Britain as amplified o the case of the
Cunard Steamship Company and subsidize
the Cumpagnie Genergle Trans-Atlantique
| suMeclently to enable It to meet success-
fully the competition of the Morgan
ateamship combine.

Danish Concession to Americans.

8T. THOMAS, D, W. [, Nov. 12—The
! Dinish government has granted permis-
| sion 1o the American- Hawatian Company

; to bulld & fuel oil depot here.

Seulptor Mobray Found Dend.
TORONTO, Ont., Nov. 12—Thomas W.
Mobray, the sculptor, was Joday found
dead In his bed of heart digease.

AUSINESS ITEMS.
| If Baby Is Cutting Teeth,

was declared a voluntary bankrupt today | president of the Daughters, presided. . .
i & recoiver was appointed. Liabilitics e rors and ume tat od and welhried remedy,
are scheduled at 390,949, mostly unsecured France Alarmed. | fecthing. It moothea the chili, softens the gums,
pewete U0 G851 chisfy merchandise, PARIS Nagv. 12—Eagene Ellenne, mem-  allays all paln, cures wind colle and dlarrhoea,
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One may eall the seas and

which elslm to cure all manner
The Callforuls Fig Syrup Co. w

and ever beneficial action,

orginal methol of manufacture,

s Syrup Co.—

Jllen of }&ﬁﬁ?@ﬁ?g

~a, M that men of affairs, who are well informed, have neither the time
nor the Inelination, whether on pleasure bent or business, to use those
medicines which enuse excessive purgation and then leave the internal
organs In o constipated condition. Syrup of Figs Is not ballt on those
lines. Itacts naturally, nets effectively, cleanses, sweectens and strenglhens
the internal organs and leaves them in a heaithy condition.
If in need of a Inxative remedy the most excellent is Syrap of Figs, but
when anything more than a lazative Is required the safe and sefentifle plan
is to consult & competent physiclan and not to resort to those medicines

which would glve satlsfactlon to all;
Tees sanction and one friend recommend to another; so that todey ite sales probuably
) exceed all other lazatives comblned. In some places conshilerable quantities of
old-time catharties and modern imitations are still sold, bnt with the general
diffnsion of knowledge, ns to the best medicinal ngents, Syrap of Figs has come
Into general use with the well-informed, becanse it Is a remedy of known value

s

visit every land and everywhere will find,

%*.'
i
%

oo

of disenses,
'as the first to manufacture o Inxative remedy
& laxative which physicians could

ot The quality of Syrup of Figs 1s due not gnly to the excellent eombination of
the lexative and earminnative principles of plants, known to act most benefleizlly
on the system, with agreeable and refreshing nromatie liquids, but also to the

In ozder to get the genuine and its benefleial

effects one should alwags note the full name of the Compauy— California Fig
printed on the front of every packuge,
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