Shaws Currency Religf Plan
Inspires Trading.

BIG JUMP IN PRICES OF BONDS

Seuthern Rallwny Trpstpes Isame n
Sintement Which is Taken to Mean
Another Great Merger—Review
of the Werk in Wall Street.

-

FEW. YORH, Aug. 20.—-Thers way & conndd-
wrabio revival of coufidence Indigated In to-
Y'a dtock market, and (n the Sanl deallngs
fehe mArket lyoadened Goi fso sntmailon and
wipungth. This way in the face of a call logn
Nle of 5 et conl, and & (oreenst of the hank
of indicating & out .in e tesrrves of

¥ 6000000, The hnmedlate prompect in

! Wonyy market appesretd 10 be overlooked

Bcoount of Twperts of ihe comprbensve
said o fervored by the SBeorctary of
Aha Treasury the expansion of the note

clpeulatiin of the Lanks, by which it je hopesd
to pellove the demand spos the lawiul mmoney
e for yse lu circylation Incldimt to the
lorap-maviag pertod. It will o remembered
Maal the offer of SBeerotuty Gagn o redeem
Bonds made m Apzil of luwt yemr had resulted,
‘Im fo the frst of Januszry of the present year,
In the redomption of Governmwnt bosds 1o the
veive of 5822 180, end un the pejyment
the monoy “market, Including prepiums, of
71T 842
Thess Slibursrmenta wore an important L6-
WMpgnce in malmtaining the tranguillity of the
nonny markot last Fall but the Governmont's
#tanding offer proved »0 mtiractive that the
Bonks Megan to sell bonds mnd Tetire thelr
wirculution W the Sprlug e rapidiy as the lnw
wWoght allow. This wos noutraiizing the pur-
of the bond redemption, =0 that Becrvlary
haw withdrow the offer early in March Hia
effor:y to stissulste the note exjwnsion s evl-
Mently due to m mcollection of the conditions
REns cuused Ly the redempilon of Government
“hldl Frices of the bunds lisse declined ns-
fterloily since the withdrmwal of the Govern-
ment's gtanding ofer. They have rives agnin
Wmings the pole cxpansion plan was discuneed,

and today the tdd prices of the 4 of 1925
mmpel 1% per oent, iIndicating the scany

ng supniy, and the difiogities of bank-
fmots oxpmnri

The encouraging «Tect ujon sectiment of the
Milscussinn of this protect was suppementsd
by the bellef that the luagiasge of the clroular
h‘md by the Fouvthern Hallway voling trustees
swould be srvepied ar imdicating the incubation
lof the profect for a Scuthern Hallroad merges,
iThere were 1he usual sumors alpo of & eettie-
ment of the anithmmacie strige. The Luying of
Xnlary Pacifie swas attribuisd o o desire on
Rthe jwut of insiders o encourage CORVETEIGR
ot bonds into stock satne poeinte
jod frreguinrity in the market, exjirens stock
freacting sharply. American Iicyele socurities
weiew Dotably weak Awchison and Canadian

wate consplesous for ectivity and
wirerigth, amil there wore gaigs of & point or
hnoge tn many loss wetive stogks. Total sxles,
B valoe, $3,750,000,

Review of the Weelk.

The average brval of prices for stocks has

d this week, but a detaticd inspesction

the chauges abowas them o
Mansven A powerful,
kombination hos nlde

Linve been very
infleential apeculatipe
: rmtnsd  effarts 10
ivence prices and 1o awLksc a §rnoTel 4pUe-

uel

lative imterest in the morkel. It plan has
to concentrate its buring ssd mantpule-
nall group of stocks 8%

w0 anmber on

of tho weslk
fhe business o some ope slock has guis over-
mhadowed the rest of she marhet. Fullowing
Rhe advance, there was i esch case heavy

ng. which curried the price barcd. whils
m tew point of sirength was doveloping. These

paovements had Do sreclfic tow development
Ro scotung for themn, an the cmoalsn wWas
wdly bLased opn the generzl promise of

perous conditions for the suoyntry for the
<oming yesr Ly reason of cbupdant crope and
mnétminisbed businoss sctivity.

Tho movement encouniered sevaral olutacles
Buring the weelg, but the market offersd goof
rasistance w the varioes reacticons, as good
buying demand developed in the cotree of the
daciines. -Murh solicitude wus expressd st va-
wioua times over the capucity of the mofoy
market to carry the speculative camgmipn
theough the perind of expansion i the Deeds
of the clrculation, the hedvy movement pf
fTunds to the interfor reinforcing the foeling.
The spotulative lenders, bLowever, Jrofessed
confidence in the capmcity of the money sup-
32y, snd the cull money mate, by Ha stability,
Belped to bear them out. It was obvious, how-
ever, that the rislag prices wore talien sdvan~
tage of at all stages to cffect very beavy
reklizing oo the part of the previous speculs-
Tive buyrra

From Stronger to Weaker Hands.

An Impress

was grevalnt the heavy deal-
Ingy wers e % In the transfer of holdings
from stranger o wraker hande It #o hap-
pencd that twp of the sotoward developents
of the week came In the midat of heonvy specu-
Istive baying 16 the socks Imunedisicly affest.
ed The reduction of the dividend on Reading
Breta preferred came while Reading was being
bought eaperiy in 160 to GO Llocks, with the
Batural result of heavy unjuading by disgurted
speculitors, wiilch turmed the whole markest
wesk.: The active advance In Atchisn aloo
was cheched by the publicating of the net
egrnings for July, showing a beavy decrpase
compared with inst year, Dut the gulck relax-
atlon of the beavy sulllig Jorcssuts wWis very
wsowalds in these stocke ar in loithers, buyers
apporently stznding ready 1o take unlimited
offeringv ot comoesaions.

The conditicns causing this tendeney have
Nght thrown on thom Uy the citeular semt to
ths stockholders Ly the Bouthern Rallway
woting trustees «xplatning ithelr acilpn In de-
gerring ihe declaration of the dividend com the
preferred stocke which would resuit in the dis-
wolution of the votlng frus “The resuits of
Ithe phst 38 monihy ™ say tho trawtees, *dn
teopamoction with sallway progerties,

have Te=
|wealed the dangor to which corperiis proper-
ties mrv exposed by the comtrol of thelr stock
Being btooghit up In the market by purchasers
wot tdentified with the proporty ar permanentiy
interested 1o Jie development lmproves
sment.
Te Avoeld Trouble Abont Merger.
1o other words, t is deslred to avald o Tope-
‘Tition ¢f-the Nourthern Faclfic amd the Louls-
aflle & Nashvilis oxporiences  The same thilog
ebvicusly applics to the Reading, in which the
decleration of the full Lvidend slso would
have dissolved the voting trust. Tho fact that
4t is conaldersd nrcossary to pxtend the voting
Arpsts In order to comiinus the present control
ol these properiles wmight be construed as an
'afimisston that the present sctual owpership s
oot sufliclent to accomplish this. It mey alse
dndicate simply an unwillingness o Ue op the
Jarge rum of capital which would be necessary
%o comtrol by ownenskip, @nd which is known
10 have proved irksome In° the case of other
Fwejects of oembinution. The eplsode ls highly
significapt of the urgent demand lkedy to
apring up from obe causs of Asolhgr, some-
Tmes pursly speculntive, and to aualn sul-
mleni proportions 1o achieve the actus] abeorp-
tion of 1he comtrol of some of the largest rafl-
soad systema The llgh level at which prices
are held is duws to thi same fieling. In addl.
ton to the ponfidence which may ba felt ig
the actun] earning power of propertive to nmke
Meguate returns At prosent price levels, for
which the reason is not clear N many cusen.
The Money Market.
In the mimey mauriet groblem, the Intersst
pettered this woek upon the gueation of
what eubstftute will be ofered this Autumn
for the relisf that has been afforded by Treas-
Wy Department meastures for soveral yYears.
e Goverament refundiog Iaw, with the basik-
pote expansion laciuded, large Incresses of de-
Elﬁ of Government fynds In National banks
purthnse and retirement of botds by tha
t, bave all been vesoried to, until
N s balieved the avallable supply of Govern-
et bonds has Leen swopt from the market
or reduced to such small proporitons that way
consldergbis demend LUMs e price o a polnt
wpere it I3 unprofitable to use them elthér as
¥y for bauk circuistlon or for Uovern-
deposits. . The lxrge growth I the Gow-
recwipts from customs is jeoving saff-
alent e more than offset the reduction in In-
gersal revenuoe taxts by the abolition of the war
tapes.  The Government's surplus Tevenues,
- ore, threaten to make troublesotne regui-
upan the muney murket agaln, while
swmlighie msnns Of wellef sre mech ex-
This wus the ropressive Influence
the market during the week, and
sd 10 be a5 for the lmumedinte future.
werlible and speculative bonds have been
the week, and have moved In
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Monry, Exchange. Ete.
EAN FRANCISCO, Aug. 239 —Slerling on
London—-Eixty dars, $6 88 slght, §4 87
Mexican dollwrs—Nominal.
Drafis—Sight, 3%¢, Telegraph, Be.

KEW YORH, Aug. 28 —Monay oo call firm,
Bt 4§06 per cent: closing bid and asked, 493
per cenl; prioe mercantlle paper, S@0Y per
cont,

Sierling exchange easy. with sctual business
In baskers” bllle at §4 S6.00 for demand mod
at $4 KD for @0 dayw; posted tales, $ 859
&4 804 and M 55, commercial bille, 34 8349
& 65§

Mexican doliars. 41%c.

Government bonds strong: state boods inact.
Ive; ralirogd bonds Srgn,

LONDON, Augy. 23 -—Comcls for money,
04 13-16; for account, B0

Money, 3%92Y per cenl. Rate of dlscount
for short bills, 2% per cent; three-months’ bills,
U per cunt,

Forelge Financlal News.

The markets here were remarkably guiel to-
day, The oonsol sccount proved o be but Jit-
tie reduced, and the contange was s, Ths
price was e, however, Al 0. Thers 0y
talk of the early lseus of 6,000,000 logal loans
mock.  Americans weres quiel. New York sup-
ported Baltimore & (Mito, Alchison and Union
Pacific. and in the street Norfolk & Western
Jumped to = Iresh Righ record at TN

L]

Daily Tr ¥ St
WASHINGTON, Aug. 22 —Today"s Tressyry
stuterment showa:

Avaflable cash balsnces..........-. AGL1M
GOM erons dhoanssnsenassndbinsysss STVNRITS
Bank Clearings.

Cleanin: Ba
[yl L R i $i02
;:am- j ':?
e e O B

London Sheepakin Sales.
LONDGE, Aug. Z5.—AL the ghecpshin males
today, 162088 Cupe of Good Hope and Natal
skins were offersl  The supply was fair zad
showed slighily improved qualily. Thers, was
e Tair & d for Waest province long

Thin Bad o speciel Spatiosnes Total saien,
this had mo

2700 bage, including:
October, §5 2065 #0; D
March, $5 5S¢0 007 May, ;
July, B8 "

BAINS DAMAGE THE CROPS IN 10WA
AND [LLINOIN,

. ———

Sceramble 10 Cover at Once Ensues—
Wheat Rulea Strong, hut Trad-
iag Is Net Heavy.

CHICAGO, Aug. 20 -Whest ruled stjong

b iight. however, and the [femrs of freeszing
wealher s sharp upturn. Commissdan
houtes faisly. The .t

that the cald weather wogld swoop
Sows on the green corm feide.  Bhorta were
frightened and coversd yulckly. Trade hung
ssmewhas ile, and fuctuntions wers narrow.
Beptember closed strong. %o up. 8t Tilge.

Omts shorts wers badly scared at ths dpening
Under the ruls of the board, i takes while cals
of eertain weight to All new-at¥le contracie,
Chicago Tequiring that grade. Oats wers fam-
agrd 5y maims in filinols and lowa, apd this
together with the rold-wraiher inlk, sent the
shorts scrambiing lor cover. Septrmber cloved
strong, %o up, At e

Tre leading futures ranged as follows:

WHEAT.
Opening Highest. Losest. Close.
s e
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ember ...10 85 17 ot 1055 1
e, el et em i
Japuary ..... & MY 40 {
LARD |
itembar ... 1 40 105 1087 W40
mnhll‘ L2) 50 ug 04 |
JRNURTY .onn- BN L $-1 I S0W
EHORT RIBS.
Bega —l 10 M gy w8
m&h&i.“"“h 1 IE ] Hﬁ% 2EH
Jaouary ...... 700 in T 0o 7 iy
Cash gustslions were as fallowe:
Flour—Bteady.
Wheat—No. 3 Fpring, 72307c; No 8, 8§

Tic; No 2 red, 705,671
Carn—No. L M. No § yeilow, @5,
Oate—No. £ 2Uglle; No. 7 white, &c:
No. # white, 31997e.
Rre—No. 2 Sole.
Bariey—PMalr to chuloe malting, B2Fdde.
Flaxsead—No. 1 §1 41; No. | Northwestern,

%

Timothy resd—Tyrime, $ 40

Mess pork—§1T0 1T OO per B

Laxd—§t0 €10 45 per cwi.

Ehort rile mdes--Loose, $i0 15@10 26

ey malied shoulders—Boxed, S8 TOO8 8TY%,

Bhort clear stdes—PBaxed. 910 T2E 0 ATk

Buiter—Steady; creamerios, 13618%e; dalries,
IBLG1Tle

Cheese—Htendy, 1%

Eggr—Steady, 1T

Receipts. Shipments.

Flour. baresll .. ..csvussscns ul.fyg; m»wu
Wheat, busbhels . v v s s 208, GO0 Oy
Corn, b i — 1na, o0
Cmta, - P A 223 600
Rye. bushels .... vovey 1R 0G0 000
Basley, byshels .....ccvvsess (rey 1.

Y New York Graln and Preduce.

NEW TORH, Aug. 2. —Flour—Receipts, 18-
200 barrvels: exporte, 200 barrein.  Market
quist, but & shade steadler in tone.

Wheat—Heecolpts, M2A36 Lushels, exporis,
G008 boshels; mpot enay. No. 3 red. Tho ole-
vator: No. § red, TOWGTIC 1. o b alloat; No
1 Northerm Duluth, TA%c . o b aflont; No 3
bard Manitoba, BI1%¢ 1. o b afigat

Options wilh sboria covering freely, offarings
Ught, . showerw prmlicted In the Norihwest and
& holldey eeoson before 1, the wWhes! market
was somewhat firmer today and fairly active
in face of lgwer esbles and a Modern
Miller peport. The close was ppas the Loy, and
WENe net higher. Moy, TOETINE  clused
Tiho; Beptomber, T4 7450, cloesd Thlic; D
comber, TENETINC, closed T2

Hops—Firm

Hidrs—Firm.

Wool-Quiel

San Prancisco Grain Market.
EAX FRANCISON, Aug. 29 —Wheat gquiet
Barley firm.  Onils gules
Bpot quatations:

Wheat — Bhipping. § 13%@1 15; milling.
§1 1Tu01 3

Barley—Fead 8g97%e; brewing, G§%cQ
& o2 v

Cmis—New, WTHLEH 20; old, §1€1 25
Call board sales:
"\\‘mn—qum. December, §1 13% bld; caaly,
19
Barley—Firm. December, BT%e
Corn—Large yeliow, §1 3TW@1 424

European Grain Markets,
LONDON, Adg 20 —Whent—Caigoes on pas-
suge rather ecawier. Engiish country markets

LIVERPOOL. Aug  20—Wheat—Qulet asd
psry: Noo ! wianderd CalMformin, O Sd.
Freach cobnatry markets quiet.

FPORTLAND MARKETS.

Graln, Flosr, Feed, Ete.

The jocal wheat market is stil! Arifting, with
bErdly enougl business to make acoursiv guo.
ntlons possibie.
generally quoted, and @@c asked The
fgure would prodabdly sbake oul & conwiderabie
gusniity of the cereal, bul a8 yot exporiers do
not care to quote po high. Prelghts are main-
taining & falr degree of steadiness, consider-
ing that the siatistical position s enyiling
buz strong. Owness are lding off expecting
better rates later, bug the seatiowol agains
un improvement s slmost unjversal among
leading exporters.  Valley wheat unattaln-
sbie for esport At any price that would sadmit
of & profit, the interior wmillers payitg more
for it tham oan be got out of It &t Udewater

Wheat—Walla Walla, 80614%¢c; blusstem, 2
§iSc; Valley, G3c.

Bariey—Feed, §10 per ton

Beet grades. § 0063 00 per bacrel;
0By 20

g ©. 1 whits, IS:E§L: gray, WG par
o
wf.‘,_w. 312, clovor, § OG0 pee

Buttier, Eggs, Fouliry, Ete,
Fancy creumery butter i stlll cleaping wup
quite readily, bl txcept in & ymall way, it
mill dificulit to secufe mory than Mo por pound
for the besl Reeelpls yestenlay were slighily
Inrger than o Thursday. Kggs wers un.

low fligures.

Checse—Full cream, twins, 124918 Young
&m“ IS@I44s.  fectory prices, 1@1ke

NEW YORK. Aug. 2. —Cofter~Spot Milo| Butter—Pancy cresmery. 22§3Bc per pound;
q.m.;:?lum Ble: milld steady; Core | pxirms, S8c: datry, 16F16%c; mtore, m.lir_
dova, Exgs— .

For Walla Walla, 00f6ic is | 84 D065 00; broflers, small,, $2
latter | B3 0. frryem, B

Java, va,
Costa faney, 18Q30e; Costa Hica, good
19§180; Costa Ries, . 1§12

; Colymbia romet, B11; s BI@
ULwt; Liom, §11 13; Comdova, $11 63 Mt

bia River. 1-pound talls, &1
: Z.peund talls, §3; fancy 1

Bats, §1 00, W-pound 20; Alaska txlia,
e pound talis, B3

Rice—Imporial Japan, No. L SMe; No B8
4%¢; Carpllng bead, 7

Beans—Bmall white, 3%4c: la
pinke, 3%e; Dayosa, 34o;

Suger—Sack, basis, net

§433;

Grain bags—Caleutta,

Nuts—FPeanute, RGN per
Bl for roasted; ecocognuls,
dos=n; walnuts, 14@13c per pound: pine nhuts,
WEirge; Mehory nuts, Teo; Hrazil buts, 1l4s;
fHiberts, 15@16e; fancy pecans, ME44e; al-
monds, bG8

Coal oll—Cases, 20%c per galion; berrels, 18
tanks, ldc.

Salt = Liverpocl, 60w, (20 80 per tepn: 100e,
$20 40; 200w, B10 80; rock, per ton. Ola. $17 50;
iche, $17:; hail ground, per ton. -
$IT 50,  Worcestor malt, bulk, 5 per bag-
ral; ben shoka, B0s, S0c por sack.

Hops, Wool, Hides, Ete,
Hops—Nomisal, 10§17c; new, 1T@18e.
Ebcepakins—Shearings, 15020¢; short wool,

Talc, wmedimm wool, 0@00c; lopg wool, 0o
%1 cach.

Tallow—Prime, per pound, 4§5: No 2 and
grease, TUEIc

Woai—Valley, mlu: Eastern Oregon, 8§
14%<; mohalr, per pound.

Hides—Dry hides, No. 1, 16 pounds azd up,
154§ 184sc per und, dry kip, No. 1, 5 to I8
pounids, I22: drv cclf, No. L, under 3 pounds,
1te: dry-salted, bulls and stags, one-third less
than dry Mint: salted hides, stesrs, sound, 0
pounds apd over, 8E0c; 5 to N pounds, TH
Sz upder B0 pbunds and coww, To: stags and
bulls, sound, GS@iie; kip, sound, 15 to 3
pounds, T vea), sound. 10 te 14 pounds, To;
eals, sound, cuader 0 pounds, Sc; syern (un-
wited), lc per pound less; culls, 1c per pound
less; horse hides, suited, each, §1 3008 ary,
each, $11 60; colts” hides, each, P ; goat
shing, commen, each, J0@ide; Angora, wilh
woel on, cach, 2odil.,

Polts—RBear tkitis, as to size, No. 1. each, §3
@20 rcbe, B2E3; badger. each, NOG40c: wild-
ent, 2NG56e; bouse cal, B@ine; loy, commen
gray, each, 30g8de; do red, epch, §1 0002; do
ctust, cach. §5§E: do silver add biack. edch,
$1DR200; fisher, sach, $306; lynk, each, 1263
wink, wrietly Noo 1, ench, Bieg$l 80; marien,
dark Nocthern, J38§12; marten. pale gloe, ag-
cording to sise and color, §1 3082 muskrats,
large, each, B§10c; skunk, each, 40§30c; civet
or polecet, each, O@10c; otter, for large prime
shims, eoaoh ST pantber, with head and
clsws perfect, each $2§3; racecon, for largs
prime, each, B0gdic, walf. mounisin, with bead
porfect. each, §3 OHS; woll, prairie (coyotsl,
with head perfect, each, @Gk, wolf, prairie
{eoyote), without head, each, MGE3c: wolver
ime. each, 4@7: beaver, per Akin. large, §3g6;
::.?;_:lum. $964, do small, §I§) 80 do kity,

Meats and l’t.o-ﬁdns.

Lard—Fortlapd, tlerces, 1I%c por pound;
tube, 130, 0w, 1Bc, 0w, 18%0; 10 12%:; Ba
1350

Veal—THW@ 5%

Mutton—Oroas, Je per pound; dressed, e

Lambe—CGroma, Jikc por pound; dressed, To.

Hoge—Gross, GHGTe per pound; dressed. 79
The

Beet—Ofoss, cows, 3E3%0 per pound; steers,
do; dremped, THC

Lard—Compound, tierces, §%0 per pound; Sy,
Pide: W e

Bacon—Portlend, WW%W@1T40 per pound: East-
wen, fancy, 1T4he; standard, beavy, 10%c: light,
18c; bacon Delllen, 18%ec.

Hams—Eastern, fapey, 13Mo; ahoulders, 12c

Hams—FPostiand, 18%e per pound. pienie,
1i%c per pound.

Liry-snlted méste—' land clears. 1 H812%e;
batiks, 11§120; ballles, 1379142 tes, 10a;
butts, 10:.  Eastern—Regular, clear sides, un.
smoked, 10c; smoked, 14c; bellies, average 55
to 30 pounds, uasmoked, 10%e; smoked, 14%o;
plates, 134%he. :

SAN FRANCISCO MARKETS.

AN FRANCISCO, Aug. ‘—le—-“’hgl.l.,
$00G1L; wheat and oats, PG 80; best bar-
loy, 30038 B, slfeifa, §7 5069 00; clover, T8
@9 B0 per ton; siraw, Hiw@dbc per bale

Wool—Nevada,

@2 per ton
Vegrinblen—Green peas, 2§3%c per pound;
oteing beans. M§IYe; asparagus, 73992 & 1o-
mmatoes, A0@AS; cucumbers, 15@30c per box;
gariic, 2902%c per Kﬂnmﬂ: g plant, #0G%0c.
Potatoes—Esriy Rose, i River Bur-
banks, 33@Gic; Salinas Burbanks, Toc@$1; Ore-
son Burbanks, §ig1 23 sweets, SEMNic.
Cmlones—45G e
Hlope—New crop, 21082
Mananss—§162 5o,
Oranges—Navel, §3,
Apples—Cholee, Bc)
Lemane—Cholce, i common, Bl
Limes—Mealcan, 3 per box.
Filneapples—§S D06 50,
Foultry—Turkey gobblers, 15@18c;
16810, ofd rovaters, §$4 SO@S BO;

3094, hens, §4 J0§0;
ducky, 52 H@d; young ducks, §2 0054 b0

Eggs—&tore. 1083, fancy ranch, 30c;
ern, $@Mc

Butter—Fancy creatnery, 25¢; do peconds,
fancy delry, Zic per pound; do seconds, e,

Recelpte—Flour, 30,200 quarter sacks; wheat,
BS21Z cemtals; harley, T5.238 centals; ocats
SOER comtals; beans, 1100 sacke: potaices,
sacks: Lran, 4185 sacks; middlings, 006 ok
hay, 1080 tons; wool, 144 bales; hides, 851

H

3

BASTENN LIVESTOCK.

CHICAGO, Aug. 09 —Cattle—Rocelpts, 2000,
Including 200 Texans snd 300 Wosterns, Mar-
kot steady to weak. Good 1o prime steors, §8Q
8§ T poor 1o medlum, MHET 25 stockers and
fopders, B2 00Q3 25, cowr, §1 0683 30; helfers,
12 BOGG; canners, §1 S6G2 50; bulls, 12 G0@4 N;
calves, BRTOETE: Texas fed steers, §3@5;
Western steers, J483 &5

Hogs—Receipts today, N000; estimated to-
morrow, 00N, left over, 300, Markot slow,
closing 10015 lower. Mixed and butabers,
§7 1007 43: good to choice heary,

Feo snd O rough heavy, 30 SSET 30; bt nfr a? 'a‘:.'
Folatops—Best Burbanks, @6c per sack; | of sales, §7 2807 4
ortinary, BO@SSc per cental growery prices; | Sheep—TReceipts, 4000. Market for and
swoetn, §2 per cemial. inmbs duil.  Good to chalos w By
Onlops—Californie, 00c@fl; Oregon, THG95c | 3 73: falr to cholee mined, $3 6); “Wesnt-
per cental rn A2 M7 & pative lambe, §8 S0Q

sheen,
6 10; Weatern lnmba, 34§35 00,

OMAIIA.  Aug. 28 —Cattle—Recelpts,
Market steady. XNatlve wesrs, J 7588
eows and helfers, 2 TB@4 40, canners,
Y3 &; stodkers and
ealves, §5 BOGS 80; bulln,

Hoge—Recelpin, 4500,
Heavy, IT@7 2o m

000, jucluding 00 Texans Marketl meady.
Native #tsers, §3 JOES; Texas and Indian
stoers, 82 THM OB: Texas cows, §2 3583 W; na-

Hoge—Hecelpin, 3000. Mariet weak and B¢
l;gg: Mol-% ﬂug‘:u Heavy, §7 50
T 00; Lght, §7 0T 474 Iuﬂw {“.;
nigs, 2097.

~Heoripts, 300, Market strong. Mut-
tons, 33 B4 33; lambe, 8 TOOU 85 range
wethers, S184 15; ewes, 53 I564 20

JOBBERS REPORT THE

NESS IN RECENT YEARS,

———

Manufscturing Flants Are Fully Oc-
cupled—Large Crops Are Now As-
sured—Car Shortage Is Serlous.

gimilar
bringing about ihis result I

continued good

crop prospects. At the Sooth, & decline in
eotton crop conditiohs has developed as & e
sult of hot, dry weather In the seuthern half

of the balr

Beef cattle recelptn are heavy, and stockers
and feedery are jowsr at wholesale. while re-

tall prices are expected to follow.

Prima caltle

are. howaver, reporied bringing full prices.
Producs exporta are very large, but prices, on

the whale, quite strong.
Raliway earnings thos far

being & per
Waol ia

bave increated.

cont larger than last year.
firm and falrly astive, with machin-

ery well empioyed, Leather s sfrong apd ad-

tancing at
turers are reported advancing
Lumber s active and frm.

crop proapests have depressed linseed oll

all markdts. Westarn manafae-

prices of shoss.
Gooxd flayresd
The

searcity of coke st the furnaces grows more
serious In the Plituburg and Chicago districts.g
and this Nmite the supply of avallable lron and

discourages futurs sales.

Wheat, includipg flour, exports for tha week
REETegaled

ending August 28,

5,090,330 bushein,

apainst 5904, 750 bushels lant weel, and 6007

i1 busheln (n this werk last year.

Wheat ox-

ports aince July | aggeesals 35,181 267 bushels,

against 70,284 388 bushels last

FEAROT.

Busigisas faflures for the woek ending August

] ber 146, as 1 %

last week; 188

in this wesk last year, 163 Ip 1%, 131 in 1800,
apd 104 in JSUE Cunadian faiiures pumber 30,
against 30 lasi week, and 20 a jear ago.

CAR PROBLEM SERIOUS.

Big Crops Will Severely

Tax the Cn-

pacity of Anllroads.
KEW YORK, dug. #0—-R. G! Dun & Co's
weskly raview of trade tomorrow will say:
Gradual resumption of aulhraaite coal min-
ing 1z encouraging, sithaugh the outpul Is mol
yet suflelnt to Bave any commerclal value.
Business condlijona are unsatlifuctory at the

mirike center, but

reparts from

ali other sec

tons indleats gnusually prompt revival after

the Summer varation season,

with exception-

ally large operations among dealers in the agri-
cultural reglon. Netwithatanding some bad

weaiher, large CFops ary NOwW
sured Manufacturing plants

practically ns-
are now Cuily

pecapled, an & rule, the lsast gratifying reporis
coming from formaces thal oannol secure coke

owing 1o raliway blockndes.
tium problem s becoming

The transposia-

serious, the factor of

CTOP oY t» about 1o be added, and, more-
aver, Tnn.:;.ut musi be moved by rail that
usunlly goes to consumers by lake and canal
Ircm furnaces are suspending productian -
cause ooke cannot be wecuzed, and it ls evident

.. spot mad futures devitning 13e sed
f&umm:—m-—a and L1109 2
ﬂhhl.hohnm e o il 48
the :L: centinued downward sed
of the market at the closs was ofi-
as weak. Standurd closed at
We; Lake, 13.40@21.63%c; elcctralytie,
end casting, 1125001 3THe. The
movement I (he Enplish marke: was dull, and
the price there was lowered lx 34 under lberal
offerings. Bpot closed at £31 Se ], add futures
ut I51 Ljs. 2
Lead was quist and steady all around.  New
Tork closed et 4%c. nad Lendon at £33 1 &l
ltar ruled sieady and unchanged locally
80, and at Lomdon, €19 2 G
Iron was stesdy, butl gulet and upchanged In
the domiestle mariet.
Bar stiver, 824,

SAN FRANCIECO, Aug. 20 —-Bar sllver,
52%a.

2E¥

B

WMining Stecks,
SPORANE, Aug 20.—The closing quotations
for miniag stocks today wers:

Amer o :m Mand . 1% Ml'{.
- & ¥ . aw .
Blacktall :7: ml‘qml .'.:.‘.‘. X
Butte & Bowe.. 1% 2% Aamb. Car .75 T0
C - 43 Republle 5 5y
Center Riar .38 44 'Howe Glanmt .. 2 3iq
Deer Trall .. 1 1l Sullivan ... B @
Heela ......c, ... 3 "(Tom Thumb .13, 4%
L. 2 T |pan Pull .

P. Surp... #{ AiTmde Dallar..

tn. A5 194 Ben Hur
Mom. Glory.. 2 % dranby

SAN FRANCISCD, Aug 20 —Oiflcial closing
quotations for minlng stocks:

Andes ... ..o .80 S Menican ... B0 &1
Baelcher ﬁ'liﬂurnlﬂl Con 4
Slophir .... 10

6 Overmsn 18

15 Potosl is

3

e L

i 15

e rne ¥

Gould & Curry,.. 12.Unln Cof onv-ves 17
Hale & Norcrome. 14)t7tah Con ........ 1
Justics .......... 4 Yellow Jacket .. .. b ]

NEW YORM. Aug 20, —Mining stocka today
closed a8 folluws

Adsnis Con ...... 0 26|Little Chief ...... 0 11
Allee ....,. INONAris ..oocviens B 0
Breect ........-- BODRIF ..oceur-asus 1 15
Brunswick Con , s L —asyeianes “
Comatock Tunnel, HPotesl ....i-cca-s 14
Con. Cal. & Ya... 1 I5BaVAE® .ccvvvonns s
Horn Silver _._ .. 1 25i8lerra Nevada ... 430
1ron Sliver ...... 50[8mall Hopes ..... &1

ille Con ... HiSiandard ..... 0

BOSTON, Aug 20 —Jlosing quotaticns:

Adventiure .....5 21 0|Osceala ........5 05 00
Allogez ....... 2R Pamrott ........ o8 50
Amalgamated , 07 &2|Quiney ......... 120 W0
Biogham ...... 3 Odania Fe Uap, .. 1=
Cal. & Hecla... 338 00 Temarnck ... 150 o0
Centennial .... 17 & Trimouniain 5y g0
Copper Range . 07 o0iTrinlty ....... 11 25
Dominlon Coal. 140 30 United States .. 21 W0
Foanhkila ...... v ifiah - o 3 2B
Isle Royale ... 12 ® Winosa ....... »
Mahawk ...,.. # T3 Wolverines .... 58 W
ol minton ., 17 00

Chicago Provisions,

CHICAGO, Aug. 22 —Provislons were ma-
nipulated for an upturn. butl withowt succesa
Hogs and corn started out weak, and the for-
mer slumped badiy Packers mupported the
mirket ooz the end, and the close was lrreg-
ulnr, September pork Me up, lard e lower
and ribe 2T4e highser.

ihat the rale of

at the

thg of the

new moath will show & serious ings. The dry
goods fobbing trade Poparis & Hberal distribo-

tion, and suppliss are only WG_

primary market.

in the

(Thanged condittons in raw material have ac-

colorated Inguiries for cotlom

buyers

seeking figures on forwand contracts and plac-
fhg » falr amount of ocdess, Theve s xiso &
bettar demand 1o meet immédiate requirements,

apd exporiers to China
ket for brown cotiona

are again in ths mar-
Slightly ieea aetivity I8
fabrics,

peen In men's wenr, woolen and woalsn

bat ftancy worstsds ara in Deliar request. Al
last, tooiwear wares have been able (0 Secare
& moderate afvance in prices In yespanes Lo
the recont alarp advance in materiale Jobbers
are no jonger disposed to walt, but place orders

feeely.
immediate dellveries of gooda

talless are also pressing jobbers for
- : for curtent trade

Leather i strops and setive. while hides made
Bigher record prices, but the mariet has quiet-

ed down

Deterforation from the sxeeptionally brilllant

early ocutlsok for cotlon
oppertunity to advanse apilons

Kave ApeculALOTe AD

sariy §5 a bale,

and the deslings wera héavy. Spot cotton wes
jess sharply sdvenged, although a firm lons

dove

United Staten, against 202 last

toped.
Fallures for the week numbere)

135 In the
year, and 14 1o

Canada, agalest 21 & year age.
——

Bank Clearings.

NEW FORK, Aug: 20—The
complled by Bradetreei, shows
ings st the prinuvipal cliles for
August 25 with the

following table,
the bank clear
the week edded

percenings ol 1ncrease and

dearedns, a8 comppred with the carrespundInE
week laat JEAT.

b ino. Dec
S0 B .
G e 3D ...
1N 25000 ... 4.8
fouflson ... 18
I, 704,000 ... L 8
wotime 84 .-
&ul.nw 14,
u&"m" i='
oAty I reswow 83
veland R‘mm s s
Minncgpole & xR T
Biee0e .. ins
7.584, 8T ...
KiT4000 10.8
S oo i3
:%m 182
BE =
theen i
iﬁnm i
shoaue 3
L6000 9.0
1.706.000 ...
254000 @2
2 ¥.008 ':2
S 8
0o e .
3120008 143
TaTooe 181
aTA000 213
o000 6.6
w000 6D
A0 01 ...
120000 19 ...
L130000 23 ...
088600 138 ...
ige ud
= 81
(222000 2.0
SETE TR B
430078 630
SSiem 66
B i
831 o) ﬁ' T
Lideme o1
ween 8T L.
soloeh 218 ...
a0 i1
05,000 3.0 ...
fivoe L. 56
000 122 ...
S oo i
453, 0y
#6600 13
@om ia
E,?u"? it
a0y 243
38000 b1
alaom 58
$40.000 355§
217.000 1.0
Sis000 Wi
B
24T000 123
1ssan ¥
188000 4
nLe ..
12870000 B4
Listwo 123
8,557 i I
@ioe 4 ..o
000 ... B0
RN e o e nraWanssnes 1550, 000
Totals U. §........52008 306838
e N. Y........8 ST1.00,
CANADA,
Moptreal ....oveneen
Torootd .......
b
Hal
.Laumoi;
"m“
Totals, Canada

Metal Marlets.

NEW YORK. Aug. 29 —The
tin sased

local markel for

off 10 polnts on spol today and 0

mntuMlhhtuth’Llnucm

of heavy selling pressure,

which thers
November and
+ spot,
casler

[_;ﬁfﬁ?i_ﬁaii'iii.—_]
| PUBLIC ACCOUNTANT AND AUDITOR
|

Acecounting methods modernised.
815 Oregonian Dldyg., Portlasd, Or.

"

Blood Poison

1s the on earth, yab the sasinet
10 cu::\mm } KNOW WHAT 1O DO
e (21 o .
mnﬁ. ﬂcmﬂ ing halr, bope pRinm, ca-
t don't kndw it I BLOOD PUlSON, Send
la DR. HROWXN Arsh Bt. Philladelphia,
Pa., for BROWN'S BLOOD CUHE, $300 per
bottls, lastsa one month. For =le waly by
Frank Npu. Porilasd Hotel Pharmacy.

TRAVELERS GUIDE.

is though the

BIG TWIN CITIES Me'Swwuit
and over the
North-Western Line
with its

FAMOUS TRAINS
To Chicago.
All Thro" Trains from North PME

Coast connect with Trains of this lice
In Union Depot, St. Paul,

NORTH-WESTERN LINITED
Is the
Finest Tranin Entering Chicago.

Call or write for Inform~ion
H. L. SISLER, General Agent
248 Aldor Strest, t PORTLAND, ORE.

WHITE COLLAR LINE

STH. BAILEY GATZ I
PORTLAND-ASTORIA ROUTE

Hound trip daily except Suaday.
TIME CARL.
Lagve Partiand ..coccvnvscnsincrnecansT A

Laave Astoris ..... AANAIE # 0 L, b
';‘lll DALLES-POATLAND ROUTE.
STRS. TAHOMA AND METLAKO,
Dally irips exeept Sunday.
ETHR. TAHOMA
. Portiand Mon., Wed., Fri...... ..
E_ Dailles Tuss., Thum, Sa
§TR. METLA
. Portiand Tues, Thure. Sat.... ...
E_ Dailes Mon, Wed, ¥ri
BAILEY GATZERT EXCURSION
unday fot Cascade Locks; leave @
ﬁf.“:rr'siu l.llf:i at Portland T P, M.
BTH. METLAKO EXCURSION
Sunday froes The Lalles, 3 A. M., 1o
Every and selurn, connesling wita
Balley OGatserl, MALIRE erough whssctions
between Poctland and The Dales boiz wayas
S thday sXcursions

e P:;llllnd to Vancouwer
and TR oot of Alder etoest, Portland, Or.
g

a .
. CRICHTON, Ageat, Portland, Or

Astoria & Columbia
River Railroad Co.
ﬁisffﬁ:':ﬁﬁ?;f e
Maygers.  Raisler,|
]?f P
Fort 2‘;&‘-!“:10;1

B

Al
A
A.
'

> EE EE

mond.

l Expreas
T7:00 P. AL
2:30 P, M,

{Dally escept saturdsy.
Portland-Seaside BEx- |
prete, Saturdey oely |

Tietet iTATO. Gon. Pasm. Agts Astorte v

Wilamene River Route

Ealem and way landings—Strs Allona and

Pomeons, 645 A. M. dally, ex. Hunday.
Dayten and McMianville—Monday, Wednes- |
day and Frida;, 7 A M. |
Oregon ity bant leaves Fostland B A M. |
and 3 P M. leaves Oregun Cliy, 7, 11 A M.,
; P. Round trip, 20 .

QRUECON CITY NSPOKTATION €O
Dock

foot of Tarler st

1
40P N |

ano UNION PACIFIC

THREE TRAINS DAILY
FOR ALL POINTS EAST

Uﬁc.‘-;‘l hl;i’u_'l._ 1 Leave | Arrive
CHICAGO-PORTLAND .00 A. M. 430 P, M,
SPECIAL. Lraily, Dally,
For the Kas: vis Hua:- |
inglon, | |
rf!‘\)zliANE FLTER 152 M i:.m A M,
T sisrn  Washing- LS Lally.
tom. Walla Wal L;: |-
laspomn, Coeur L Alape
&nd Ut Norihern painia
ATLANTIC EXPRESS (5.5
;“.‘ X -2+ ﬁut.:o E‘:l)"r L F_m A M.
tan, Daily

__UCEAN AND RIVER SCHEDULE.
FOR BAN FRAN-
CLaco.
£S. Gea W. Eilee= | Dock |
Aug. 19, 39 20
ES Columbin—
Aug. & I5 25.

FOR AsTORIA

with

800 . AL

and 200 P M. 300 P. M,
palnts, commesting Daily ex. |Daily,

i SIr. for Lwaco asd (S . 3

Korth Heach, str. Hus- R I

e Ash-strest Duck - 1

P M

Par ~3 . !
| For SALHM a4 way 6:45 A.AL [9:00 B. ML
| v ¥r. BUTH, ash Mon., T,

o doci v Thurk,

(Waler pereaitting.) ¥ri Fat.

FOR DAYTON. Or:gon
City sad Yamhin mfm- l:.m A

170 P, AL
et r Mades, Ash- [Tues Yons
- = | Phurs. Wed.,

et Water permivtingy |sar, [Pl

STEAMER T. J. POTTER,

f:r_ Af:\:h and liwaco, daily escept Bunday
aad tmday. Leates Ash.Street ock  this
A5 Toesday, 9:00 AL M.; Wednraiay, #:9
A ar orhurday, B45 A M. Frday, 1
4 + Datarday 140 P M

TICKETY OFFICE, Third and Washingion.
Telephane Main 712

PORTLAND & ASIATIC
STEAMSHIP CO.

For Tokohams and jeng K calling &%
Kobe, Nagusakl ang Sh....'f-r..l. 1akl r:!ﬁ
via conneciing steamers cor nlh]ll.nkﬂ
th_t.r and Viadivostock
INURAVELLI SAILS ABOUT AUOUST %

For rates and full Infarmation call on or ade
dress als or agents of O. K. & N, Co

| MUyt sts,
| Depeot, Uth and |
| OVERLAND EX-
FRE=S FLAlNg
for Sajsm, lHuee
wurg, Assiand, Sac
MEenls, Uvgdea
gun srunciscs, Mo
Ve,  Luw  Angeies
@i Yasu, New Or-
ieais wiad Lhe Esab
Al Woodburaowr P M
daily eZcept BUB-

Uy ) DURINE Wwid |

-ubecis Wity Lmia |

lor ML Angel, W]

vertpm, Brewme|

'wilie, apringfed, |

and  Nalral, and

Albany Loval .:-:1
M. Asgel sad B
veriui.

Leave Arrive

P M A3 A M

550 A N

“4:00 . M.
T30 A M
MHwP M

Albany passenger .. [310:10 A. M.
550 P M

s A M

vorsallls possenger.

Ahersdnn  parsenger

*Daily. [IDaily rzcept Sunday,
TAMHILL DIVISION.

Passspger lmpoi. (ool of Jellerses
Leave Portland deily for Cawego al 7-30 A M.,
1300, 180, 330, 440, G20, biduw P. ML
u:ﬂ.:. Sunday, 5:30, e A M, Gl
F. M., Busday caly, & A. M.

Arzive st Fortiand dally at 5:30 A M.,
3:0, 430, §:18, 7:40, 0 ¥, M Daliy
Sumday, 6.35 1050 A M : «xcep: M
1240 N..ﬁunL:.nsMley. e .si. M £

1“7. ior milas ALy 'l\i.“ sniay, £

. M. Arrive Portland 030 A, M

Rebats tickets on sale beiwesg FPortand, Sao
ramsento and Sun Prascisce, Net raiea §i1.04
Brst class and $I4 secund ctams, Necwnd clase
taciudes slewper; frel class does motl.

i EEdl

4

.

Tickets to Eastorm poitits sad Eurcpa Ales
JAPAN, CHINA UNOLULU asd AUS
TRALILA,

CITY TICKET OFFICH, comer Third aad
Washington stresty. FPhooe Malo 712

TIME CARD
OF TRAINS

PORTLAND

Leaves ArTives

Puget Sound Limited., T35 A. 3. 640 P, M
Kansgs C(ity-S-. Louls

Bowcial ....cinnsa-s--dI0 A M. I1:IOP. M

Nonb Coast Limited... 330 E. M, T00 A M
Tacoma, Seatils Night

Eipieas ,is scessss--140 P M, 3405 P 3

Tuke Puget Sound Limiied or North Coast
Lim'ted for Gray's Harver polnts. Taks Pu-
goi Soond Limiwd fos Olympls digect,

Take Fuget Sound Luzlted or Hansas City-
S5t Louls Spedial o el ou Sculh Dend
Leanech,

Duuble dally traln service om Gray's Hape
bor Lraneh

Four trains dally between Portland scod Ta-
coma and Beattle

A. D CHARLTOM,
Amistant General Passenger Agent
253 Muzzissa s, Porliazd, O

[E=GReAT NorTheRn]

Eg_e{ Oﬁ_igz _123 _llnrd SL  Phone 68

LEAVE The Fiyer daily to sad ARRIVE

No 4 from St. Puul Minge- No
@18 P. AL apelis, Duluth, Chicags 700 A.
land all points Esst

Through Falace and Tourial Sleepers, Diging
and Buiu Smoking-Library Cars

JAPAN - AMERICAN LINE
TOSA MARU

For Japsa, Chins and all Aslatis polots will
leave Beatile

About September 9,

Paciiic Coast Steamship Co.
for Soulh-Eastern Alaska,

Lenve Senttle:

ramehipe Cottage Chy,

4 Zeattls or Ipokane,
0P M., August 27, #); Sspe
tember 4. 8 13 16 3, 3G,
25, October 2, 8 14, 20, 20

FOR SAN FHANUISCO — Stzamships lewve
Seatile at 9 A. M. every fifth day.

Steamers cobnect sl Zan Francisco with
company s steamers for pofis in Southorn Cale

8t
o

Mornia, Mexico and Huowx it Bay. Pur fur-
ther imfarmation obtain foldes.
Right 1s reserved to change steamaery of sall
lom Snies
AGENTS—N. POSTON, Z46 Washington st.,
Portisnd; F, W. CARLETOUN, N. ¥. dock, T
coma; Ticket OfMce, 103 Jutues i, Seattde:
M. TALBOT, Commescial Agemt, Seattlel
{Miﬂ‘i.ffqi’ag\ﬁ:il.‘is & ‘:U-‘ General Age H
o~ D, DUNANN. Geseral Passs
s Lger Ageoly

-

a



