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We Carry in Stock a Complete Line of

Canvas Rubber-Sole Shoes

Ilealq-nﬂm for All Kinds of Rubber Goods,

Goodyear Rubber Company

Presiden Nes. 73 and 75 First Street,
Pxnn Becn.tr)’ PORTLAND,
SHEPARD, JR,, Treasurer. OREGON.

YOU CANNOT OVERLOOK THIS
IF YOU WANT A CAMERA

'!'Aﬂl‘l"lﬁ&
BICYCLE
GY™MN AS]I. |

R H PEA
J. A. 8H
F. M

4x5 CYCLE CAMERA dnublt rnpld Rrﬂmbﬂl' l"!"l Il'Hi

new Wallensock shutter, with sole-leather case,

ular 18.00; our price. .
4xi EXTRA DOUBLE EXTP\SIU\ BELL()“S f‘-‘.ﬂ—

Barg 21illS
ERA, with versible back. swings, symmetrical lens
&nd lumunl;: lh‘:!'[e; regular price $30, our price S19.5

BLUMAUER-FRANK DRUG CO.

Whelesale and lnpnrtlng Druggists.

-

SHAW’
PURE
*Hmlil:lMAUER & HOCH MALT

HOTEL PERKINS

Sole Distributers for Oregon
Fifth and \X’ashmgton Streets PORTLAND, OREGON
EUROPEAN PLAN

Foome--Single ......ccc0-.. T8
Foome— Doutls .. J

America's
ORIGINAL
MALT
WHISKY
Without a Rival
Today

Sataw’y
P

@B

Firat-Class Check Reatnurant
Conmected With Hotel.

J. ¥. DAVIES, Pres.

St Charles Hot:

C0. ENCORPORATED).

FRONT AND MORRISON STREETS
PORTLAND, OREGON

American Plan .....
Eurcpean Plan .

NEW WHOLESALE SHOE H

A LARGE AND COMPLETE STOCK OF AR-
TISTIC AND DURABLE FOOTWEAR FOR
BOTH COUNTRY AND CITY TRADE.

oA T I e B o B S = A A~ =

Catzlogue Mailed to Deslers on Application.

KRAUSSE & PRINCE 7 13587, s8eer

PORTLAND,

SPECIAL FOR TODAY ONLY
$ 5.00 Unclaimed Trousers ............ i SO
$25.00 Unclaimed Suits ....... — R L
$25.00 Unclaimed Overcoats.............ccocovcuiricniensivninrinn. $9, 99
Special attention given to mail orders.

American and Eumpun Plan.

SE

The Farnsworth - Herald Tailoring Company‘

248 WASHINGTON STREBT

THE WINTER OF OUR DISCONTENT

May be made “glorious as the Summer sunshine” by the enjoyment that can be
gotten from your piano, if you get a Planola. The PIANOLA places at your com-
mand every selection you have enjoyed hearing, and also make It possible for you
to piny those selections you would llke 10 hear., And then, you can play them yous-
eclf; play them just as you would ke to hear them played; just as you think
they should be played. We think it worth your while to investigate this matter,

THE AEOLIAN COMPANY

M. B. WELLS, Sole Northwest Agent, Acclian Hall, 353-355 Washington St.

OFFICERS RE- ELICTED

Not a Dluonﬂn: Vote nt the Mine-
workers' Convetition,

I\I\!.r\\‘ POLIS, Jan. 3.—The executive
of the United Mineworkers of
ca were re-elected today, without a
dissenting vole among the 1000 delegates
attendiog the annual! convention of the
organization. They are: President.
Mitehell; vice-presidunt, T. L. Lewis: sec-
retary and treasurer, W, B, Wilson,

The convention adopted a resolution np-
propriating &0 to the Nutlonal McKinley
memorinl fund, after a prolonged discus-
slon, The following resolutions, recom-

FIGHTING NEAR PANAMA.

Revolutionists Defeated in an En-
Kagepment at Agun Dulee.

PANAMA, Jan, 2.—A report has reached
thet the forces under the Colombinn
Castro had an engugement with |
troops under the revolutionary Jead
e¢r, General Herrera, in the nelghborhood
of Aguua Dulce, southwest of Panama, In
which the revolutionary forces were de-
feated. Confirmation of this report I8
awalted. The meetling of the government
troops and the revolutionists will expliain
the delay in the expetted attack upon
Panama. Nobody Is sllowed on the sireels
of Panama, under penalty of arrest, after
30 P. M. Relnforcemenis are expocted
momentarlly from Buena Ventura., Sus-
pleious Mghtis have been seen off the Pa-
cora ooast, northeast of FPanama, wsig-
naling with the shore. It s surmised
that revolutionists are trying to land
there,
The

here
Goneral
1the

nual address, were adopted: That locals
throughout the country petition their rep-
resentatives in Congress to favor the im-
Itation of the power of Federal Judges In
the issuance of blank Injunctions in times
of labor troubles; that & Natlona! depart-
ment of siutlstics be created; providing
for the appointment of a comoitt

five draw up =ultable resolutic
voring Chinese exclusion.

| RAILROAD OFFICIALS BLAMED

iatest advices from Buena Ven-
Bogela report thal all ks quict
r of the repubile. News= has

nama thit General Porras,
the 1‘ﬂ.t‘:rn' Jeaders, was wounded
on board the s=teamer Padilla during the
neval bultle amns Bay, The govern-
ment & maik 10 a wrecking
eompany st to float the Lau-
taro. Her guns beon salved, |

n

poen
sible for Tunnel Accident.
have

NEW YORK, Jan. 24—The Coroner's in-
vestigation into the causes of the recent
| dienster in the New Yoark Central Rall-
road tunne! was brought o a close to-
night, when the jury, after being out
three hours and five minutes, returned a
verdlet completely sxonerating John M.
Wisker and E. G. Fyler, the crew of the
engine that crashed into the rear end of
the traln, causing the death of 1T people.
The verdict places the blame for the con-
ditions lead'ng to the nccident on the off-
cials of the road. Both Wisker and Fyler
were mmediately Jdischarged from cus-
tody,

AFFRONT TO FRAXCE.
Presldent Castro Sustalns the Action
of the La Guayra OMcinls.
\\'ILL}L‘-IS'!'AIJ. lsiangd of Curacso, Jan,
. —In levts made by the
French C iont Castro has sus-
nined 'm action of the Venesudlan au
thorities ot La Guoayra. who refused to
permit M. Secrestat, Jr., of Bordeaux, to
land, al gEh the government had previ-
ously assured the onsy! that the traveler |
might debark. It b= held by the authori-
ties that while the French line steamer
BL Laurent, on which M. Secrestate was
& passcnger, was at Fort De France, or at |
Trinldad. he conferred with Genera) Ma-
tos, the revolutionary leader. The Con-
sul made Inquiries on the subject, which
establishied the fact that Matos was not at
Martinigue or Trinldad when the St. Lau-
rent tovched at those isiands. It Is
claimed that thiz Incldent makes it neces-
sary for the French Government to take
stepe to cause French citizens to be pro-
* tected, and it is believed that the French
crujmers Toage and Buchet, now at Fort
de Franee, will receive orders to go to La

Guayra.

Accident Caused by Fog.
OMAHA, Jan, 2—W. L. Stewart, yard
foreman, was killed and six others in-
Jured In a fredght wreck In the Burlington
yards In this city early today. The wreok
wis caused by a heavy fug which pre-
| vented the engineer of a awitch crew pee-
ing n freight which was just pulling into
the yards

John N, Canfield.
CHICAGO, Jan. M.—John N. Caufield a
prominent business man of Omaba,
aroppad dead today In the Illinols Cenural
station, presumably from heart disease.

John |

mended by President Mitchell In his an- |

Coroner's Jury Holds Them Respon.

WAR ON RAILROADS

Governor McBride Gives Qut
Sensational Statement.

WANTS THE TRUST BROKEN

The Northern Securities Company
Muost Be Regulated—Corrupt
Lobbies Cannot Be
Tolerated.

OLYMPIA, Wash.,, Jan. M. — Governor
MoBride today gave out a statement of
his attitude toward the rallroads. It s
at once a decjaration of war on the mil-
raad trust, und a4 sarcastic and effective
arrpignment of the Northerm Securities
Company, It clearly defines the policy of

the Governor in the matter of a Rallroad |
Commission, and shows that the fight for |

a commission. all but won at the (a1 ses-
slon of the Legleiature, 1s to be renewed
A few vigorous remarks on the subject
of corrupt lobbles will also make Inter
esting reading for the rallroad corpora-
tions that bave herctofors maintained
them at Oiympia. The statement fol-
lows:

“Bince there has been, and is as yet in
this state, no public agency to protect
the people in the matier of raliroad rates,
they have had 10 rely upon competition
alone for protection. Competition be-
tween the roads has not proved to be an
adequate protection to public Interests,
but even that partial safeguard has been
removed. For some (ime past thers has
been ne real competition between 1ithe
great rallway systems serving the people
of this state This absence of competi-
ton has been brought about by means of
the same individuals aoguiring a control-
ling Interest In the stock of the formerly
competing lines, and the obtalaing of inis
controliing interest has given rise to the
so-called community of Interest cperation
of these roads

“The basly of such a combination of {n-
teresta is necessarily inse ure, becauss of
the many individual fact s in it. It 1is
like & chain of many linl { the breaking
of any one of which woul | be dlsnstrous
to the whole. One of | }o Individoals
might die, or s¢ll his h Mings to an-
other. Fither event migl | detroy the
combination. For this rtison the pro-
moters of the community- f-interest Jdea
were not sallsfled. Bo, In o der to solidIfy
the chain and make It a2 bar of steel, thus
perpetusting thelr control, a scheme was
shrewdly devised to form a glgantle cor-
poration to which a majority of the stock
of ench competing line should be trans-
ferred, the Individuals receiving, In re-
turn, stock of the new company, Which
stock might change hands freely without
in any way disturbing the control,

“The Northern Securitles Company s
that corporation. Hoewever the *com.
munity of interest’ ila ereated or
wihintaines, the resalt b tue suafling
of compertition,

“An aciion has besn comménced In the
Bupreme Court of the United States by
the Btate of Minnesota, agalost the
Northern Securities Company, the object
of which is to restraln the [atler from
carrying out the purpose for which it was
called Into existence. But no matter what
the result of that suit may be, action on
the part of the people will be necessary
to protect thelr own Interests.

“Suppose the injunction prayed for
should be granted s the danger at au
end? If the game partles own or control
a majority of the stock of the (Great
Northern and the Northern Pacific, what
is to prevent them from throtiling ali
competition? True, a corporation, such as
the Northern Securities Compuny, may be
the Instrument best adapled for accom-
plishing thelr purpose, but without suen
an instrument the same end could be at-
tained. The destruction of the Northern
Securities Company, If that can be fc-
complished, would be & step in the right
direction. but would not, in my judgment,
be a complele cure for the threatensd
evil,

“*The apologists for this combination
contéend that there Is no danger In It
the people, and yet they are compelied
to admit that so long as these roads afe
run not la competition with each other,
it Is within the power of those controlling
them 0 charge such rates as they may
see fit. They caontend, however, that
there in danger, for the reason that
it would agninst the interesis of the
combine ‘squeese the jlemon dry.'

“It Is not & comforting thought te
know that the security of the people
s dependent npon the good will, or
favor, of this combination. No self-
respecting community can acceept as
a faver what it s entitled to as o
matter of right. Instead of the pro-
ple being dependent for falr treat-
ment upon the good will, or the
whim, or the mere caprice, of this
combination, they should be in a
position to reguilate and control
these rallroads. In other words, they
should adopt such measures as would the
most easi and readily enable them to
enforee thelr rights,

“The remedy for the threatensad evi) is
a =mple one, And that remedy Is within
the power of the people If they see fit to
apply 1. If c-.nv h ! the statéy through
which these ralironds run had a I... lway
Commisslon, clothed with ample
to "x ratex within the state, and
rec abuses thereln, and If the Inter-
glele Commission had power to do the

x As to Interstats traflic, there
in my Judgmeont. be any great
the so-Called community.-of-in-
terest plan, for the people would then be
in a position, through these commissions
to protect thelr Interests and
thelr righta. The people of this state can
compel the passage Rallway Y
mission bill, clothing a commission
power to reguiate and control
and freight rates within the state, and to
prevent unjust  diserimination, and to
remody such abuses and evils a8 may be
found to exist, including the reduction of
rates where extortionate, They can,
also, through cooventions and Legisla-
tures. instruct thelr Represéntatives at
the Nationnl capital 1o uvse thelr utmost
endoavors to enlarge the powerns of the
Interstate Commission,

“True, some¢ of the Incense-burners at
the shrine of the raliroads say this would
be placing too much power in the
of a commiaglon, They affect to fear thar
this power might be used o oppress the
raliroads. They asdmit. however, that
the raliroads now have the power to op-
press the prople. Is there more danger
of a Rallway. Commission unjastly exer-

to

no
be

to

would not
danger in

of a

REnEer

clging its power than there s of the rall- |

roads doing so? 1 prefer trasting to the
sense of Jastice on the prople of the
people, rather than to the so-called
enlighterned sclfishnens of the man-
agers of the rallroadsa. Hesldes, if the
commission should seek to oppress the

with |

hands |

rallroade. or should be gullly of any act|
of Injusiice towands them, the courts are
open and the railroads could obtaln re-
Hef. But under the. present conditions
there = no way of redress open to the
people of this state. If the rallroads see
fit to charge exorbilant raies, the peo-
ple are helpiless. Im the absence of leg-
Islation the courts of the state can
afford them no rellef. Of course, It s
claimed, In Gehalf of the managers of
thess raliroads. that they are actu-

ed by the best motives, and that their
rule s, In reality, a benefleent rule
But when we refleet upon the
methods resorted to throngh the me-
dinm of amn Insolent and ecorrapt
rallrond lobby, (o upheld thelr he-
neficent sway and te sappress all |
Iegisintion in the interest of the
people, we have a right to distrast
these pretensions,

“My Mea of a commission for this state
is this: It should consist of three mem-
bers, clothed with full and ample power
to effect the purpose ntended. It shouid,
to asp great an oxient as possible, be re-
moved from politics. To that end 1t
rhould be bi-partisan, no more than two
of the members being inken f{rom the
dominant political pasty. The men select
ed for a place” on this commission shoul
be men who are abeolutely Incorruptible— |

lDIVISIDHS, BUT NO POOL

COMBINE-ALL RIGHT

So Says Stubbs Before Inter-
state Commission,

No Change ax to Raten, Competition
or Relation to the Publie Since
Community (hwvanership Became
the Rallroad Poliey.

CHICAGO, N1, Jan. 24.—Aside from the
appearance of James J. HIll before the
Interstate Commerce Commlission today,
testimony

Traffie Director J. C. Stubla’

I
L
1

1

WILL MAKE WAR ON

RAILROAD MERGER.
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GOVERNOR WHRIDE, OF WARHINGTON,

;
3
z

broad-gauged men, (oo big to attempt m|
play the part of the demagogue—men who |
would consclentiously exercise the power
given them for the best Interesta of the
people, To say such men cannol be
found would be a slander ypon the man-
hood of the state,

“l am not In favor of entering upon a
crusade against propsrty or property
rights; I have no quarrel with corpora-
tions as corporations. [ belleve the same
meascre of justice should be meted out to
them as s meted out to the individual—
nelther more nor less,

“In my judgment
tha state  should say to the rallroads:
We will treat j>on with abselute |
falrness, bul you shall not, through
your politieal Hesslans, control con-
ventions and dominate Legislatures,
We desire not to hamper you In your
great enterprise, but you must not,
through your hired retninera, subordinate
every other interest In the state to your
own, We would be pleased to see you pros.
per and quate return upon
capltal we will no longer
tolerate your corrupt and corrupting
iltical department.

"More than this
not rightfully ask for:
the people should not be salistied |
with, The pgood name of the wsiate |
demands that e rallrond jobby, ns
a lobhby be stumped out of existéence:
and In the fAght against that lobby
and it= methods, no guarfer will be
asked or given.”

the people of |
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WELL WISHES FOR PALMA|

Resolution Adopied by the
Amertcan ( unfrrr_'urr.

MEX1H™) CITY, Jan
ing's session of the Pan-American con-
ference. H. C. Pepper, one of the United
Buates delegates, Introduced, and the cob

!'.-‘n, gmid ap-
ying to the fu-
W l:.l | _‘ 'i C l\_’

24.—At thls morn-

lutlon con
of the

hnrg#
ns 'I.l- p.wu-d wishes for
af the futn Rrpublic

'?w COngries pasasd Hmously

olution presented by the Guatems

egation, recommeniding that withir

year the governments represonied In

conference name gatea 1o meet

New York the p *I-wwr of investigat-

ing the canses which produce the present

erlisis the coffoe-rals! Industry and |

remedy
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the pros-
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Morgan's Heport an Cannl Sitnation,
WASHINGTON, Jan, M. —Eenator Mor-
gan, chalrman of the comreities on Inter-
oveanle canals, has preparasd a report,
which he has sent to each member of the
| commilitee, relative to the canal situation
since the offer of the Punama Company
to sell 1tg property for #0000 00 wos made.
The report takes the ground that the Pan-
ama Company cannot give the United
Siate= a good and sufficlent titie, and alzo
eriticlses the whole matier as a ‘move- |
ment ntended to delay canal legislation.
The report will be considered at the meet-
ing next Monday.

Oakland's Beep Channel.

WABHINGTON, Jan. M.—The rivera and
harbora committes of the House today
heard the Californis Senatdrs and Repre-
seniatives Woods, Combs, Metealf and
Needbham, also of Callfornia, In favor of
the proposed deep channel connecting
Oakland harbor with the sea. The hear-
| ings of the commities will close tomorrow
and the work of framing the river and

| flerce

| lngton

attracted most sttention, Stubbs let in
congiderable light upon the manner of the
merger lUnes under the eontrol of Mor-
gan, Hill and Harriman in handling
Asintie and for Northwestern Paelfic
traffic, denying, however, that bus-
Is divided or in any. way allotted.
trafflec manager of the O.
H. & N. Co,, was an Interested spectator
all day-and It Is possible he may be
calied to testify at tomorrow’s sessjon,
Compeltitors of the combine to the far
Northwest made up the first part of the
investigation of Mr. Stubbs. The traffic
director testifiad that no general direc-
tiona were given as to division or allot-
ment of traffic, the arrangement In no
wise, s0 he deciared, resembling a rail-
way pool, which the Commission think
they scent, He denled that any under-
standing exists as to equal divislons with
the Northern route llnes to San Francis-
co, Mr. Stubbs ndmitted that the aver-
age business s divided among the lines.
Agreements or understandings with the
Mizssouri Pacific or Union Pacifie or with
any other competing system were gone
into Mr. Stubbs did not know He
also denled diversion of westbound traffic
for the Orlent by any of the lines, saying

Coast
iness
Ben Campbell,

competition in the East for traffic la as
as Mr. Stubbs could npot |
=¢e that the slightest change as to rates, |
titon or relations to the public |
had taken pluce since the combine went
into effect and was particularly positive
in stating thot the trafic for the Puaclfic
Const by Northern rogtes s only nome-
inal; also that soliciting frelght agents in
Eaftern citles are not under the Instruc-
tions of men controlling the merged llnes
to favor the Scuthern and Unlon Pacifie
ilnes.

ever.

COTRDE
comy

COMPETITION RAISES RATES.

Stntement by President Hill to Inter-
state Commerce Commission.
CHICAGO, Jan. M. —James J. HIll, pres-
jdent of the Northern Becurities Company
and president of the Great Northern
Hullway, testified for three and one-guar-
ter hours before the Interstute Commerce
Commission here today. In answer to
questions tending to show the effect of
the community of interest pian on rates,
the veteran rallroader declured that com-
petition does not lower rates, but on the
ary, he b sved that It advances
them He declared that In the North-
west, where for 20 years the Northern
Parcinie and the Great Neorthern have been
at pesnce, where one rond has agresd with
the other rates and maintained the
ppreements, Tates are lower than in any

other purt the country.

In regard 1o the purchase of the Bur-
by the Northern Pacific and the
thern, Mr. Hill said the pur-
n matter of necessity and was
“movement in line with the

cont

on

of

Great N
chkase was
not due to a
trust ldea.”’
He testified to the formation of the
Northern Securitlies Company mnd in do-
Ing =0 gave a reason far more simple
than has generally been conjectured.
“There are some old men—some very
old men—interested in the management
of the Great Northern.”” said he. "Two
of them are over 8 and several over
7 yeurs They wanted (o form o close
eorporation into which they could con-
fde their Interests with the assurance
that the road would be managed along
the lines which have made it & success
It waa to have taken over one-third of
the stock of the road. The plan seemed
to bs a good one, and then it was pro-

narbor bill then will begin.

posed to let all the stockholders In—not

| position,

| eolleagues not endeavoring to secure

alone the few owners of the one-third— |
but all of them. The plan met with ap-
proval, and then It broadened Into the
idea of taking In the Northern Pacific
also. The roads had worked In har-
mony for 28 years ‘and the change In the
holders of the securities would make no
difference. It can mike no difference and
will make no difference.”

Mr. Hill talked vigorously and earnest-
Iy At the close of the session, when
Chairman Knpapp offered to allow Mr.
HIlI to leave for New York If the Iatter
felt that staying in Chicage would in-
convenlence him serfously, Mr. HIil
clared that hls time belongs to the com-
mission and that he desired in every =
to ald them to the &xtent of his abil
Chalirman Knnpp thereupon sald
Mr. Hill would be agaln called to
stand tomorrow morning.

Darins Miller the Firat “Huo:-.

Darfus Miller, first \'rr -presldent 1
traffic manager of the Chlcago, Burling-
ton & Quiney, and ‘-:-:.-nm-.- mani of
the Great Northern, wus the first wit-
ness,. In answer to questiona by Mr. Day,
atiorney for the commission Mr. M
stated that the Burllngton s absol
independent in itz operations and In
making of rates.”

“Have you received
elther Mr. HIN Mr, Harriman
gard to making rate=?" 3Mr. Day

*“I have recelved pone' the
answered,

Commissioner Prouty asked the
to what extent the Northern Pac
Oreat Northern are competitors, @
Miller put the competitive trafMe
% per cent. He deciared that
ington is not a competitor of
Northern and Northern Paclfic
the two Northern roads have
quent agreements to maintaln
sald he knows of no penalty having
Imposed for violatlon of agreements

Traffle Manager Stubbs Called.

J. C. Btubbs, traffic manager of the
Southern Pucific and the Unlon Pactfie,
followed Mr. Miller, Mr. Stubbs stated
that E. H. Harriman Is chairman of the
board of directors of both roads, but he
Is appealed to only In extraondinary cases
Mr. Btubbs sald no such has arisen
since his appointment, and that he has
acted under gereral instructlone from Mr,
Harriman. He sald that rates generally
have been falrly well malntained, but thut
there hus been demoralizatiom In O
rado and Utah, He declared that the
Southern Pacific and Atchison, Topeka &
Santa Fe are competitors

I= there no agresment betweon yoOU
and the Atchison road ns to a division of
the ol and sugar trafio?’ asked Mr. Day

“No,” replisd the witness. “There
a divieion of the orange traffic, but this
is due to the fact that about & per cent
of the erop is tributary to each line’

The witneas averred that the Union Pa-
cific and the Soulhern Pacific are com-
petitors, Although he admitted that he
belleves the Unlon Pacific controls the
Bouthern Pacifie, he declared that this
cantral could not have any effect on
rates, owlng to the existence of competi-
tlon.

“A look at map
what this competition 18"
gerved parentheticaliy

Further questioning by
Prouty and Clements only served Lo
strengthen Mr, Stubbz In his assertion
that the jolot ownership of his roads has
mndé absolutely oo difference in the malin-
tenance or reduction of rates,

At 13:90 the commission 0ok a recess
until 2 P M

Presidest HiM on the Stand

J. J. Hill took the stand at I o'clock,
Muoeh time was consumed wWith routine
examinations to show his official relations
with the Great Northern, Northern Pa-
clfic and Durilngton Companies Mr. HIll
wha questioned In regard to the relution
of the Northern Securitles Company, (he
Burlington. the Northern Pacific and the
Great Northern to each other. FHe sald
that the Northern Securifiea Company
owns no stock in the Chicago, Burling-
ton & Quincy Ratlway Company (the
new company). but owr about half the
stock of the Chicago, ngtlon & Quincy
Ratlroad Company (the old corporation)
He explalned that the new company Is
really a unlon of the three = <
formed the old company, operated tl
listter by virtue of a lesnse. The half
the stock of the old company not owr
by the Northern Securities
witnens =ald. s owned by
Pacltic Company. In the
be sall, the Great Northern and
ern Paclfic Companies are the ehier s
holders, having |ssued a joint
eover the purchnse price of the
Burlington & Quincy Rallroad ¢
These two companies as stoc
elect the directors of the Burlngton

“There were approximately 15000 stock-
holders in the old Burllngton.” sald Mr
Hill. "It was !mpossible to buy the stock
agEregating about 0,000, In the
market, and another plan was ad
resulting in the sale of the prope . lke
a plece of real estate. The Nortl Fn-
oific and Great Northern ‘ssued 3216.000,000
Joint bonda to pay for i

The Burlington Purchase.

In expiaining his for the
chase of Hurtingt
back to the time when
essary to offer o low
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