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TODAY'S WEATHER Cloudy and occasion-
ally threatening; north to east winds.

TESTBRDAY'S WEATHER Maximum tem-
perature, 44; minimum temperature, 85; pre-
cipitation, none.
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ETRST FRUITS OF THE HARVEST.
Certain publications at Astoria, which

we are assured do not represent the
views of the best people there, have for
a longr time taken active and prominent
part ina campaign of education through-
out the Columbia Basin, whose object
was to persuade "the people of the In-

land Empire that work done upon the
Columbia River between Portland and
Astoria is purely in the interests of
Portland and inimical to the interests
of the regions tributary to all portions
of the Columbia River and its tribu-
taries above the cascades. They spoke
kindly of upper river Improvement and
Invidiously of lower river improvement
The effect of their labors is indicated
In yesterday morning's news dispatches
from "Washington:

Tho Washington delegation was today given a
hearing by the rivers and harbors committee
In the interest of the several projects of their
state. They particularly favored the adoption
of the canal project for opening the Columbia
River at The Dalles, saying that improvement
of tho upper river would turn loose all the
wheat and products of the Interior region of
three states. They did not ask for an appro-
priation for the mouth of the Columbia, alleg-
ing that vessels which chould navigate the
upper river would not now experience diff-
iculty In crossing the bar. Chairman Bur-
ton, however, significantly remarked that it
was generally the policy to improve the mouth
before going up a river. The Washington
delegation Tather intimated that tho mouth of
the river had already been accorded sufficient
recognition. They strongly urged appropria-
tions for Gray's Harbor, Tacoma, Everett and
other places, as recommended by the engineers.

The foregoing paragraph is urged
upon the attention of every man,
woman and child endowed with per-
ceptive and reflective faculties in the
City of Astoria. Its newspapers
have with the Seattle

to damn the Lower
, Columbia, and now the harvest

of that Bowing begins to appear.
The "Washington delegation Is opposed
to-- Improving the mouth of the Colum-
bia. If the Jetty is not abandoned and
the bar suffered to grow until Astoria
19 isolated from the ocean, the fault
will not lie with the Astoria papers.
They have done th'elr best. And, satis-fie-d

with the showing, they are now
apparently resting from their labors.

STATE FINANCES ENCOURAGING.
Our-- Salem dispatches set out with

comprehensive clearness the financial
situation of the State of Oregon. The
showing made is reassuring in many
ways, and in none more notably than in
the good record so far made by the rad-
ical experiment in assessment and

by the last Legislature
at the instance of Senator Booth. This
law, as is. well .known, does away with
the old method of requiring of the dif-
ferent counties a uniform mlllage levy
on the county's property valuation, and
substitutes therefor the method of re-

quiring of each county a certain fixed
proportion of the whole amount needed
by the state, this proportion having
been derived from an arbitrary calcula-
tion based on the average assessments
for four years prior to the enactment
of the law.

The exhibit shows that the rule is
Working admirably. The iniquitous and
dangerous decline in valuations, result-
ing from the premium the old law laid

assessments, has given place
to progressive values, in keeping with
the truth and creditable to the state's
reputation. That is, we have a, total
valuation this year of $141,000,000, or
$24,000,00 larger than that of 190L Upon
this valuation there is to be raised
"$920,000 in taxation for state purposes,
and this sum will be contrlbutd with-
out any of the jealousy and recrimina-
tion formerly in vogue, notwithstanding
the fact that the tax, relative to the val-
uation, is at the rate of 6.5 mills on the
dollar, or higher than any previous rate
in the state's history excepting only
that of 1S93, which was 7 mills. It is
worth noticing, incidentally, that Mult-
nomah County is required to pay less
under the new arrangement than it
would under the old; for its valuation,
$48,000,000 out of the state's total of
$141,000,000, would require It to pay on
the old basis 34 per dent of the state
tax, whereas the fixed proportion re-
quires of it only 31.23 per cent.

The state budget has grown materi-
ally, and this is doubtless unavoidable
with the Increase of population and
needs. Last year the state government
required only $737,000, compared with
this year's figures of $920,000, the in-

creases 'growing out of the legislation
of 1901 for normal schools and other
educational institutions, the National
Guard, the State Fair, the Soldiers'
Home and various other state estab-
lishments. New appropriations were
made for scalp bounties, for an Oregon
code, for the Buffalo and Charleston
Expositions, and for orphan homes.

The new law, therefore, is satisfac-
tory so far as it has gone, and the only
unsettled question about it is as to those
features of it that are yet to be put
into operation. The present ratio of ap

portionment of state revenue among the f
counties la not permanent Its life Is
four years, and In 190S a new adjust-
ment Is to so Into effect, based, not upon
past assessments, but upon county ex-
penditures during the time that will
have elapsed from January, 1901, to Jan-
uary, 1906. This device has the two-
fold purpose of discouraging extrava-
gance and escaping the old trouble of
promoting undervaluations. The effort
to discipline the counties might easily
arouse resentment, and, though Its pur-
pose is undeniably laudable, the ques-
tion may yet have to run the gauntlet
of a test in the courts. Yet in view of
the extent to which the old system was
wont to harass and disturb, the new
regime may very well pursue its unim-
peded way by unanimous consent.

Certain it is that the success of the
new law so far earns it friendly consid-
eration, so much so that its essential
features are likely to remain, even If
some other method of apportioning the
taxes should be adopted. There Is time
enough to do this intelligently at the
next session, or even in 1905, as the new
apportionment is not to take effect till
1906. It is earnestly to be hoped that the
Legislature can soon be induced to
adopt some of Secretary Dunbar's sug-
gestions concerning revenue from cor-
porations. The relief his plans contem-
plate would so ameliorate our tax diff-
iculties as to make the present system
acceptable beyond the peril of return to
the troubles and conflicts we have left
behind.

THE NEED OF THE HOUR.
Sir. Hill's favorable report on the

coinage committee's silver bill reminds
us again of the old conflict between
this measure and Mr. Overstreet's in the
banking and currenoy committee.
Though Mr. Hill Is first In the field wtlh
his report, no one need doubt that Mr.
Overstreet will soon follow with the
other bill, and the House will have to
choose between them, inasmuch as no
currency reform bill is likely to come
from the Senate. The bills are both
good, and while Mr. Overstreet's is per-
haps the safer, neither is practically
dangerous. One or the other ought to
be passed. Elements of weakness In. the
currency system, apparently negligible
now, will assume frightful menace In
the hour of enforced liquidation, ex-

actly as our Bland-Alliso- n and Sher-
man Iniquities punished us In 1893.

No fault is to be found with the gen-
eral purposes of the Hill bill. Its blunt
proposals to cease coinage of silver dol-

lars once and for all, make the silver
coins a token currency In law as they
already are in fact, reduce the volume
of legal-tend- er silver, and relegate silver
to the subordinate place Its cheapness
has earned for It as a mere commodity,
in distinction from real money, which
is gold In all these aspects the bill Is
a powerful stimulus to common honesty
as well as a preventive against trouble.

Its method, however, has been called
in question. We have impounded $150,-000,0-

in a gqld reserve against the
Treasury notes, and thereby we are en-

abled to, maintain their parity under
the laws of 1S90 and 1900. But Mr. Hill's
proposal Is to make virtual gold cer-
tificates out of the silver dollars, with
no corresponding increase whatever in
the Treasury's reserved holdings of gold
against them. Thus we Should have
two "endless chains" Instead of one,
for stiver dollars redeemed In gold could
be paid out again. To all of which it is
to be replied that one very effective
way to keep currency from presentation
for redemption Is to make it exchange-
able with gold. If there is any doubt
about its status, it is rushed to the
counter for redemption. If Its status is
fixed as exchangeable with gold, every-
body is satisfied to keep It If we can't
get the gold we want it; if we can, we
don't 'Silver dollars, moreover, except
on this Coast, are the rarest of coins.
Dollar ollls are more common here than
silver dollars are In the restof the
country. Mr. Hill's bill, moreover, re-
peals the further coinage of silver dol-

lars and even provides at discretion for
the recolnage of dollars Into subsidiary
pieces. The menace of the silver "end-
less chain," therefore, is Inconsiderable,
and Indeed has been chiefly exploited,
so far as we have observed, not by gold-standa- rd

men, but by "bimetallsts," In
whose sincerity, trembling for the par-
ity, can be placed little dependence.

The bill has two exemplary and dis-
tinct purposes, of the highest useful-
ness and merit One Is the elimination
at doubt as to our silver currency, the
other Is a beginning in solution of the
gigantic problem presented by the piles
of silver bullion In the Treasury. All
our currency must be made exchange-
able in gold as soon as possible, and
the necessary machinery provided for
its parity that Is a monetary problem.
Some way must be found to take care
of the $500,000,000 or so we have invested
in silver that Is of little use to us or any-
body else that is a study in warehouse
storage and bulky commodities. As the
twentieth century spreads Its promise
of righteousness and truth above the
land, as the memories of the blessed
holiday season yet linger In all hearts
with lessons of charity and good-wil- l,

nothing Is .so needed by the moral and
religious life of the country as the Im-

palement of our silver lunacies and our
silver lunatics on some exalted emi-
nence where the rags and tattera of
their pitiful pretenses may serve as a
warning to malefactors of all future
time.

INCREASE OF PUBLIC INSANE.
The recently published vital statistics

of the State Hospital for the Insane
show very few recoveries in compari-
son with the whole number. This fact
is not peculiar to Oregon; it is In evi-

dence in the returns from Massachu-
setts, where the Springfield Republican
shows by citations from the reports
from England, Ireland and Scotland
that the number of insane grows
everywhere from decade to decade.
During the last fifty years, while Ire-
land has suffered a loss of 30 per cent in
her population, the number of her in-

sane has'increased 160 per cent NearlS'
all the hospitals and asylums In Mas-
sachusetts, Ireland and England are
overcrowded; but In Scotland, where
15,900 insane were' under Supervision
last January, 2793 were In private fam-
ilies, which prevented the Scotch asy-
lums from being overcrowded. The
same result is obtained in "Wisconsin by
its system of district asylums, twenty-seve-n

in all. The number of registered
Insane in Massachusetts is about 11,480,
or about one in 270 of the whole popu-
lation. The ratio in England and Ire-
land is estimated to be about one in 265,
and in Scotland about one in 275.

The number of insane Is larger in
small cities than In rural regions, much
larger in great cities, and largest of all
In those centers of civilization to which
migration tends by the million. In
Massachusetts the past year out of a

J total of 4958 patients maintained in the
I various state hospitals for the insane
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there were 355 deaths and but 239 re-

coveries. And among 10S6 first admis-
sions to any hospital there were but
192 recoveries less than 18 per cent In
the most favorable cases. Th weekly
cost of board In the Massachusetts hos-
pitals ranges from $3 30 to $3 67. "When
we remember that the great majority
of recoveries are among persons suffer-
ing from some form of insanity follow-
ing the use of alcohol, opium, cocaine
or some other stimulant or narcotic,
in which dementia is likely to disappear,
with restraint, it will be seen that the
number of recoveries among the chronic
insane fs very small.

Increase in insanity is doubtless due
to the Increasing struggle for exist-
ence. That is, there are more employ-
ments that demand higher general in-

telligence and involve more mental
strain than there were a hundred years
ago. The average man Is better fed,
better clad, his sanitary situation Is
more favorable so far as ventilation,
pure water and wholesome food are con-

cerned. The average man Is not as
drunken and dissolute as he was 100
years ago, but the average man is sub-
jected to a higher mental strain. At all
events, primitive peoples, no matter
how dissolute they may be, do not have
as large a per cent of insane as more
enlightened nations. The American In-

dians, the Chinese at home, the Congo
negroes, have few insane, but It Is said
that there Is more Insanity among the
negroes today than In the days of slav-
ery, when they were not obliged to
struggle for existence, and Insanity in-

creases among the Chinese in this coun-
try subjected to the stress of our Amer-
ican life.

It is a curious fact that suicidal insan-
ity Is rare among the Irish, and com-
paratively common among the Germans,
who are as a rule a very thoughtful
and prudent people. No matter how
hard may be his circumstances, an
Irishman rarely resorts to suicide. The
Irishman uses alcohol In the form of
ardent spirits more Intemperately than
the German does, but his natural vola-
tility seems to keep him above the
brooding moods that end in suicide.
Perhaps the thoughtful "habit of the
German naturally precipitates hypo-
chondria that men naturally light-heart- ed

and humorous I escape. At all
events, the peoples most persistent In
the use of alcohol do not seem to show
a higher ratio of Insane than the com-
paratively sober and temperate nations
of Southern Europe. The great charac-
ters In history who have committed acts
of suicidal Insanity have nope of them
been victims of stimulants or narcotics,
unless it be Lord Cllve. As a merely
happy animal, man is not prone to sui-
cide. As a struggling brain-worke- r, he
yields to depression and drifts to in-
sanity and

OPPOSITION TO IRRIGATION.
Representative Grosvenor, of Ohio, Is

the leader of a formidable opposition to
a big appropriation for the Irrigation of
arid lands. General Grosvenor says
that he Is opposed to Federal aid for
irrigation becausa "I represent a constit-
uency composed largely of farmers.
"Why should these farmers be taxed to
provide farms for other people?" Rep-
resentative Kluttz, of North Carolina,
opposes Federal aid for the reclamation
of the arid lands of the South because
the South does not want to be taxed to
redeem the arid region of the West
when it can get no Federal aid for the
reclamation by drainage of the swamp
lands of the South. It does not at all
abate the opposition of the South to an-

swer that the Government owns the
greater portion of the arid region of the
West, while the swamp lands of the
South belong to the state. The South
answers: "Very well; If the South can-
not constitutionally get a quid pro quo
for Federal Irrigation of the arid lands
of the West, then let the states that
are benefited pay for the redemption of
these lands Instead of seeking to make
the outh help pay for it"

But the arid 6tates cannot do it, be-

cause they have not the means, and
private capital will not because experi-
ence has shown that costly private
works to reclaim public lands are not
profitable. The opposition to the appro-
priation of money by Congress for irri-
gation works say that it is the duty of
each state to develop Its own resources.
To this the states reply that the greater
part of the land within their borders,
including much of the land to be Irri-
gated, belongs to the General Govern-
ment, and is not amenable to taxation
for its reclamation at the hands of the
state. In Arizona nine acres out of
every ten are public land, and contrib-
ute nothing to the expense of the terri-
torial government, either In rentals or
taxes. In California 43 per cent of the
land belongs to the United States, or Is
reserved and not subject to taxation; In
Colorado, 60 per cent; In Idaho, 83 per
cent; in Montana, 83 per cent; In Ne-

vada, SS per cent; in Utah, 83 per cent,
and In Wyoming, 81 per cent These
public lands, when Improved, would be
open to settlers from the East and
West and South alike. The constitu-
ents of Representatives Grosvenor and
Kluttz would reap something of the
benefit of the reclamation of the arid
public lands.

At the last session of Congress sev-
eral bills were Introduced proposing to
set aside for the construction of irriga-
tion works the proceeds from the sales
of the public lands. The advocates of
National aid are not agreed on the pol-

icy to be adopted. Some urge National
control as well as National aid, but
those who oppose this favor the con-
tinuation of state control gn the ground
that for the General Government at this
late date to assume control would
surely cause radlcar disturbance; tha-Ji-

tne ertort or tne uovernment snouia oa
confined to aiding the states, and photfXl

leave It to the states to create t&fthj-.ot- '

administrative systems. This" Is. Vfcfc

vIotxt rt TrofPRsnr "Rlwood WaA d wf
University of California. The fe$r$
opposition in congress wm ye&pftwr
prove strong enough to kill FedSril Ap

propriation for the irrigation Qf the,
public lands at this session, unless the
Southern opposition to the scheme can
be placated. The South really has no
just cause of complaint, for repeatedly
In the history of the country the Fed-
eral, Government has paid out large
sums for relief of Southern sufferers
by yellow fever, floods, etc. Sooner or
later this Federal aid to the reclama-
tion of public lands by Irrigation will
be granted, for our public domain is so
exhausted that hereafter those who seek
homes upon it must look for them in
the arid region of the United States.
Professor Mead, in the Forum, says
that before rivers like the Missouri; the
Big Horn, the Grand, the Green or the
Columbia can be put to use, irrigation
works must be built rivaling in mag-
nitude and cost those along the Ganges
and the Nile.

Along these rivers are millions of acres
of public land. The soil Is fertile, the
climate healthful and attractive, and all

the conditions ore favorable except that
the diversion of the rivers is costly and
difficult Storage is not needed, because
there is an abundance of water the year
through, but the diversion of water
from these streams will never be at-
tempted on a large scale until it Is un-
dertaken by the Federal Government
Public pressure will sooner or later force
Congress to grant this appeal for aid.
In its magnitude It Is of kin to the Im-
provement of rivers and harbors. Be-

fore the advent of railways Congress
appropriated money for the construction
of great National highwaysfand the ap-

propriation of money for the building
of great irrigation head works which
will dominate Immense areas in several
states would seem to have the argument
of the public welfare behind It The
redemption of the arable public domain
Is a boon to every homeseeker, whether
he lives In Ohio, in Oregon or In North
Carolina. The Southwest and the bor-
der states of the South are Interested In
the redemption of the arable public
domain, for they have largely contrib-
uted In the past to the population of
the Trans-Mississip- pi States, and the
speedy reclamation of the arid public
domain is the multiplying of the num-
ber of possible fertile free farms for
future Southern emigrants. Further-
more, the South Is only cultivating a
narrow, provincial, clannish spirit that
can only provoke retaliation in kind
from the disappointed states of the
"West

The friends and admirers of Jack
Dempsey, the pugilist whose name
hereabouts Is said to be legion are agi-
tating the subject of the erection of a
monument over the grave of the "Non-
pareil" In Mount Calvary cemetery,
near this city. This object accom-
plished, they will. If the subscriptions
hold out, try to do something for the
education of Dempsey's two young
daughters. How would It be to provide
for the education of the daughters first.
and let the monument come afterward?.
Dempsey Is said to have been an affec-
tionate father, who much desired that
his children should have a chance In the
world, while, so far as Is known, he
worried not at all about a monument
for himself, thinking possibly that he
had built an enduring one In the sport-
ing world with his fists In the patlmy
days of his superb physical strength.
If he was mistaken In this, what did
he accomplish In life beyond giving to
the world two bright daughters who are
yet to be educated? Reverse your
plans, good friends of Jack Dempsey.
See that the daughters are educated if
you would really honor his memory. A
very humble block of granite will suf-
fice to mark his grave for the relatively
few years that anybody may care to
visit it Monuments can wait. The
time for the education of the young
soon passes.

The Kaiser's American-bui- lt yacht
will be christened "Alice," in honor of
the President's young daughter who

svlll preside at that function. The name
Is dear to the English as well as to the
German royal family. "Princess Alice"
was the most beloved of all of the late
Queen Victoria's children. English born
and bred; a German by marriage, resi-
dence and adoption, she was loved In
life and mourned In death by two na-
tions. The call Is a far one from the
gentle Princess of Great Britain and
Grand Duchess of Hesse-Darmsta-

who has for a quarter of a century
slept In a royal mausoleum In Germany,
to the young daughter of President
Roosevelt, upon whose horizon of life
the morning Is Just breaking. But to
the German people the imperial 'yacht
"Alice," as she sails to their shores over
Summer seas, will speak, not of the
daughter of a Republic who christened
her, but of the daughter of Victoria,
who became their very own In feeling,
Interest and labor through years of res-
idence among them Alice, Grand Duch-
ess of Hesse-Darmsta- dt and only In
lesser degree of a later Alice, her
daughter, now Czarina of Russia.

A cargo of barley Is coming north
from San Francisco to supply the local
demand for feed stock. At first glance
It would seem that bad management
was responsible for this unnatural trade
situation, and that. Oregon was getting
the worst of It to the extent of the
freight from San Francisco. In a sense
this may be true, but the man who
"pays the freight" in the present casejs
the unfortunate in Colorado, Utah and
the Middle West who Is short on corn,
barley, oats rfnd everything else In the
feed line. The big surplus grown by
the farmers of Oregon, Washington and
Idaho Is finding a market to the east-
ward at so much better rates than. It
will command at tidewater on the Coast
that it is all going out that way. It is
netting the growers more than they
could secure for it at tidewater, and
they are saving the freight to Port-
land, the consumer meanwhile securing"
his stocks In this city from California at
as low a rate as he would be obliged
to pay for Oregon and Washington
stock If It had been forced to seek a
market on the Coast.

Sampson's partisans reprobate criti-
cism of him because he is sick and
broken In mind. His condition is truly
to be pitied, but it does not affeot the
merits of the memorable controversy In
which he Is a principal. What part he
took in the campaign against Schley,
beginning with his ungracious arrival
at Santiago after the battle, Is history,
and not to be changed by his subse-
quent fate. We do not estimate public
men by their private griefs.

The London Times Is exactly right In
giving publicity to the facts about Ger-
man cartoons. Nothing is ever gained
by suppression of facts, however unwel-
come. If trouble ensues, the fault is
not in the publication, but with the
offenders. The world is entitled to know
what Is going on, and if the newspapers
do" not print the news they are false to
their mission. Publicity Is the neces-
sary preliminary to all progress as well
as all reform.

Mr. Hlnman Is to be congratulated on
his accession to his complete control of
the Chicago Inter Ocean. He has earned
it His paper Is fast approaching the
Indispensable place In Chicago journal-Is- m

once held by the Tribune. It has
the vigor of the old New York Sun,
which is increasingly rare especially In
Chicago.

The Oregonlan acknowledges receipt
of the New York World's Almanac and
Encyclopedia for 1902. It Is by far the
best newspaper almanac published In
America. Its political record and sta-
tistics are simply unapproachable.

Germany seems as anxious to be
friendly with us now as Great Britain
has been, and France is in Jealous fear
that Germany may outrank her ki our
affections. Truly, we are the people!

. CAN IT KEEP THE PACE?

United States Investor. January 4.

The newspapers have recently quoted
prominent railroad officials as saying that,
in their opinion, the crest of the wave in
railroad prosperity has been reached. The
question which naturally suggests Itself to
us on readlnc these Interviews, is this,
What will be the effect of lessened rail-
road earnings on the great railroad deals-o- f

1901? Take the case of the Northern
Securities Company. This company Is cap-

italized at $400,000,000, based on the owner-
ship of tho capital stock of the Great
Northern and Northern Pacific Companies.
The amount was placed at this figure be-

cause It was the avowed belief of the pro-

moters of the scheme that the earnings of
the acquired roads would admit of 4 per
cent dividends on such a sum. The com-

bined earnings of the two roads. Judging
by their published annual reports, did not
equal 4 per cent on $400,000,000 during the
las,t fiscal year; but they came so near it
that Messrs. Hill and Morgan may have
actually assumed that the full amount
would be reached hereafter. But, If so,
they apparently adopted a very irrational
line of argument In the first place, on
general principles, they should have aver-
aged the earnings of the combined prop-
erties for a long series of years In order
to determine what would be their probable
earning power In the future. Instead of
capitalizing their new proprietary com-
pany on the basis of a single year of ex-
traordinary prosperity. Then, again, at
the time the new project was outlined. It
was an established fact that the corn crop
of 1901 was a failure, and that eventually
the general prosperity of the country must
be .affected to n greater or less extent
thereby. Furthermore, men In their po-

sition could not have been Ignorant of the
fact that our exports to foreign countries
were falling from the high level touched
In recent years. Despite all these con-

ditions, however, they went ahead and re-

capitalized the Great Northern and North-
ern Pacific Railroads on a basis which
necessitates permanent earnings consid-
erably in excess of those for 1901.

Can they attain this end? If every cent
earned by the two roads during the last
fiscal year had been applicable to divi-

dends on the 5100.000,000 stock of the North-
ern Securities Company, nothing being
carried to surplus, the amount would have

,been $15,789,054, or les3 than 4 per cent
Taking the figures as they stand, this
would be sailing altogether too close to tne
wind for safety. An average charge to
surplus, In addition to 4 per cent on

of capital, necessitates net earnings
by the two roads In the combine jconsld- -
erably in excess, of the amount stated
above as having been earned last year.
But the real nature of the situation Is not
discerned until we look more deeply into
the facts.

Last year the Northern Pacific earned
$7,3)2,619 applicable to dividends, but, to
our mind at least, the force of this con-

clusion Is broken when we discover that in
order to accomplish such a result It was
necessary to operate the property at 51

per cent of gross earnings. During the
same period the Great Northern earned
$S,5S8,425, applicable to dividends, and op-

erating expenses were 59.30 per cent of
gross earnings. Now, It must be appar-
ent at a glance, to any one acquainted
with railroad accounts, that the operating
expense of the Northern Pacific cannot
be maintained at anywhere near 51 per
cent without permanently Impairing the
interests of the security-holder- s. And It
may very gravely be questioned If the
59.30 per cent reported by the Great North-
ern last year Is a conservative showing.

Wo know of no better way of arriving
at a satisfactory opinion on this point
than by comparing the showings of the
two roads In question. In the matter of
operating expenses, with those 'of other
systems of a similar standing. Conse-
quently we have complied the follow-
ing1 table, 'Indicating the percentages of
operating expenses reported for the last
fiscal year by a number of the great
Western railroad systems.

Per cent
Northern Pacific 51.00
Great Northern 59.30
Chicago. Burlington & Qulncy 68.07
St. Paul 66.03
Northwestern 63.18
Rock Island 68.06
AtchiBon 69.26

Missouri Pacific Is not Included In the
above table, for the reason that the fig-

ures for 1901 are not ,yet obtainable, but
we may state that for the calendar year
1900 this road was operated at about 66
per cent of gross earnings. Employing
the comparative method, we reach the
conclusion that, on their face, the show-
ings made by the Northern Pacific and
Great Northern In the matter of operat-
ing expenses are not conducive to confi-
dence in the managements of theae xrop-ertlc- s.

There la certainly good .ground
for distrust of the ability of the North-
ern Securities Company to pay a satis-
factory return to Its stockholders, even
If gross earnings keep up to the level
of last year. What will be the effect
on the company If earnings actually fall
off. Is a matter about which speculation
Is bound to busy Itoelf. United States In-
vestor, January 4.

Danger in the Philippine.
San Francisco Chronicle.

There Is far less eagerness among Amer-
icans to Invest capital in the islands than
existed two years ago. Americans who
have money to Invest desire to produce
for the American market. For most things
that Is the best market In the world, and
If tariff arrangements are to be such as
to oxclude Philippine products from these
markets, they prefer to Invest their money
at home. They see no great profit In
expatriating their capital to produce, In
competition with mankind, for markets
which are already filled, while being af-
forded no protection whatever In the coun-
try to which they and their capital be-

long. They are ready to set thousands
of Filipinos at work at fair wages, and
furnish business for American ships,
American merchants, American manufac-
turers of machinery and supplies, Ameri-
can overseers and superintendents, but
when they do all that, they object to being
shut out of American markets, or to meet
here, on equal terms, competitors who
have boucht their machinery and appli
ances In cheaper markets. In fact. If they
invest In island Industries at all under
such conditions, they will buy their equip-
ment In some country, like Germany,
where business is dull and prices are low.
They do not wish to cease to be Ameri-
cans when they engage In business on soil
supposed to be American. We might as
well look this thing In the face. If the
Philippines are to be of any benefit to us
whatever. If there Is to be that Inter-
course with America which only can pro-

duce loyalty to America, trade between
the islands and the mainland must be

free. Until that Is settled, there
will bo little Inducement for American
capital to develop the Islands or for Amer-
ican ships to engage In the Island trade.
We shall not sell them machinery or sup-
plies. The islands will not be pacified, or
the people contented. If they are com-
mercially foreign they will be foreign in
all things, and their Inhabitants will be
subjects and not citizens.

Hints for Portland.
Colfax Gazette.

A pointer for the management of the
Lewis and Clark Centennial Exposition
to be held at Portland is disclosed in the
results of the Glasgow exposition, which
closed the other day with a record of over
11,000,000 visitors. At this exhibition no
attempt was made to depart from the true
sphere and function of an Industrial dis-

play. There was no "Midway" to trav-
erse, no army of concessionaires to pla-

cate or plunder from, time to time as the
exigencies of the situation seemed to de-

mand, and In marked contrast with most
American expositions, after paying all
expenses and balancing the books the
managers of the Glasgow show had over
$100,000 as net profits to the enterprise. An
American exposition conducted on simi- -,

lax lines might give proportionate results.

NEW YORK'S TAXATION PROBLEMS

Chicago Chronicle.
Tho Legislature of New York now In

session will enact a law for the taxation
of mortgages, the tax to be paid when the
mortgage Is offered for record. The tax
will be 5 mills on the $100 of the amount
of the mortgage.

Under the present laws of that state
mortgages are taxable and are required to
be assessed for the amount of the loan for
which they stand as security. But the
law Is evaded In all except a few In-

stances. Where a mortgage Is caught
by the tax collector It Is found that the
tax eats up half of the Interest which the
mortgage-hold- er receives.

The plan to tax the mortgage at the
Recorder's office appears more like a li-

cense fee than a direct property tax. At
one-ha- lf of 1 cent on $100 it Is but a small
proportion of the tax of 2 per cent, which
Is about the usual tax rate. It will be a
tax for state revenue In lieu of all other
mortgage taxation.

The late policy of New York has been to
drift away from methods of direct taxa-
tion. Followed a little farther, all the
state revenue will be derived from excise
and similar sources. Yet these Indirect
taxs will not be like the Government's
Indirect taxation by the tariff. Tariff
taxation collects on the average $5 on
the vnlue of imports, the Government get-
ting $1 as revenue while the protected
manufacturing trusts and monopolies get
$4. By the New York system all of the
money from indirect taxation except the
small cost of collection say 1 or 2 per
cent will go into the State Treasury.

The state exDenses of New York are
about $22,000,000 a year. The indirect
taxes now collected, or that will be pro-
vided, amount In round numbers, to a
large part of this sum, as follows:
Corporation tax $ 5.000.000
Excise (Raines law) tax 4,500,000
Inheritance tax 4,000,000
Mortgage tax. estimated 3.000000
Franchise tax. estimated 5,000,000

Total 521.500.000
The question of franchise taxes Is yet

in litigation. No doubt in the end a
method will be found to levy a valid tax.
When that is brought about taxes on real
property for state expenses will be abol-
ished. Taxes for local purposes and
schools will be levied bv some plan of
local option. This will be n great change
in American methods of taxation. It will
be radically different from the changes
advocated by advanced tax reformers.
The progress of the experiment will be
watched with Interest

Fbtow the Grout Bill.
Washington correspondence Chicago

Tribune.
Representative McCleary. of Minnesota,

who favors the unmodified Grout bill, said
tonight: "I take the ground that in the
last Congress It demonstrated Its strength
and vindicated the wisdom of Its framers
so splendidly that It would not be wise
now to abandon It for some untried ex-
periment I do not believe It would be
good policy to swap horses In crossing
a stream. x

"There seems to be ,a strong feeling
among members, especially by some of
the older members of the agricultural
committee, that the wise thing to do Is
to report the Grout bill exactly as It
passed the House In the last Congress."

Grout, In writing Mr.
McCleary on this subject said: "I think
the change made in the oleomargarine
bill of last year by Mr. Tawney's bill
does not strengthen It. but weakens It
and as a matter of policy Is unwise to
say the least In tho last Congress the
bill was indorsed by the country and the
House without demand from any one for
this change.

"The Tawney bill takes the tax off the
uncolored article altogether. The objec-
tion to this is that with no tax on the
uncolored oleomargarine the revenue de-

rived from licenses under the law would
be insufficient to pay the expenses of ad-
ministering It The proposed change from
last year's bill Is really a proposition
favorable to oleomargarine.

"It would be a gratuitous concession
to the false butter business not demand-
ed even of the business Itself, and that
too nt the expense of an honest Industry
and honest consumers. It Is full of mis-

chief and should be prevented."

Curious Effect of Bounties.
Louisville Courier-Journa- l.

The French act of 1S93, which the pres-
ent bill Is Intended to make more efficient,
provided for both construction and sailing
bounties; that Is, payments for having
the ships built and other payments for
sailing them. On Iron and steel ships the
construction bounty was 65 francs a gross
ton; on wooden vessels of the better class,
40 francs per ton. The sailing bounty on
steamers was 1.10 francs per ton for every
1000 miles sailed, while sailing vessels re-

ceived 1.7 francs per ton for traversing
the same distance. This preference to
sailing vessels was doubtless on the Idea
that It would take them a longer time
to cover a given distance. In both cases,
however, the bounties disregarded entirely
the useful work done by the ship, and In
the case of som& of them the system had
a curious result It was often found more
profitable to cruise around aimlessly and
cover a large number of miles than it wa3
to carry cargoes. M. Millerand, French
Minister of Commerce., cited the case of a
ship which In 10 months received 75,003

francs for profitless cruising done simply
to earn the bounty. This payment out
of the treasury represented 31 per cent of
the capitalization of the vessel. M. Mi-
llerand very properly characterized some
of the provisions of this act as "an out-
rage on common sense," and said they
had had an effect contrary to what was
Intended.

t
A Superfluous Opinion.

Boston Herald.
Mr. William J. Bryan's view as regards

the appointment of Mr. Shaw to the Sec-
retaryship of the Treasury are more than
usually unedlfylng. He looks upon Mr.
Shaw as the Indorser of everything that
Is bad In finance. We assume that this
Is arguing from the same premises that
would account Mr. Bryan as the Indorser
of everything that Is good in finance.
Thus the understanding of what Mr.
Bryan has said Is simplified. But we fall
to appreciate the importance of Mr.
Bryan's opinion upon that subject. He
was never more than ludicrous as an au-

thority, and the public. Including In those
who constitute It the more intelligent of
Mr. Bryan's own following, has got so
far beyond him that his appearance now
to reiterate his exploded heresies Is very
much like that of a ghost revisiting the
glimpses of the moon.

The World-Purpos- e.

Edwin Markham.
Men sadly say that Love'B high dream is vain.
That ono force hold3 the heart the hope of

pain.
Are, then, the August Powers behind the veil
Weary of watch and powerless to prevail?.
Have"" they grown palsied with the creep of

age.
And do they burn no more with pallid rage?
Are the shrines empty and the altars cold?

Not so; the vast Imbrotherlng of man-W-here

once the saints and heroes knelt of old?
The glory of the universe began
When first the heart of the Mother Darkness

heard
The Whisper, and the ancient Chaos stirred.
Ever the feet of Christ were In events.
Bridging the seas, shaking the continents.

His feet are heard In the historic march
Under the whirlwind, under the starry arch.
Forever the Great Purpose presses on.
From darkness unto darkness, dawn to dawn,
Hesolved to lay the rafter and the beam
Of Justice the Imperishable Dream.

This Is the voice of Time against the Hours;
This Is the witness of the Cosmic Powers;
This Is the Music of the Ages this
The song whose first note broke the First

Abyss.
AH that we glory In was once a dream;
The World-Wi- ll marches onward, gleam by

gleani;
New voices speak, dead paths begin to stir;
Man Is emerging from the seputcner!
Let no man dare, lqt no man ever dare
To mark on Time's great way, "No Thorough-

farer

NOTE AND COMMENT.

The Winter gets farther open every day.

Half a drydock would be better than
a row about spud gear.

LI Hung Chang has been dead so long
that people have begun to believe It

Hon. A. P. Gorman still has a propri-
etary Interest In the State of Maryland.

Having served In the Navy the new
chief of Tammany ought to be able to
shlno in political squabbles.

The telephone trust Is said to be losing
Its hold In Eastern cities. Perhaps the
public has got tired of waiting.

If Minister Wu Is recalled, the Presi-
dent will have no one but Bryan to point
out the mistakes of the administration.

Botha was nearly captured the other
day. If this continues the British .will -

nearly win a victory before the Boers
know It

Only the record of the calendar for
veracity saves it from suspicion of un-

truthfulness when It announces that this
Is January.

Sampson had his Maclay and Schley
has his Graham. Why not let the two
historians fight it out, and take the
Navy out of the row.

People who won medals at the an

Exposition will have to pay for
them. But they can get cheaper one3
at almost any pawnbroker's.

Agulnaldo Is probably well pleased with
the knowledge that he is on the ex-

treme back seat, and consequently will
have no more moves to make.

Another negro who was at Washing-
ton's deathbed has Just died, and will be
burled beside the 4S37 other negroes who
were also among those present

Emperor William will not attend the
coronation, but Admiral Crownlnshleld
will be there, so the affair will not ba
shy on pomp and circumstance.

A family of nine-fait- curists In Jersey
City tried to treat smallpox by pretend-
ing to believe that It did not exist Six
caught the disease and one died.

Senator Hoar wants a court of Inquiry
to look Into the Philippine war. Perhaps
he would like to secure permanent po-

sitions for some of his constituents as
bailiffs, criers, etc.

Lord Avebury declares that ants that
maintain their sobriety make a 'great dis-

tinction in their treatment of the Intoxi-

cated stranger and the fellow citizen who
has succumbed o his blandishments. He
Inebriated 50 ants, 25 from one nest and 25

from another, and put them all Into tho
nest from which one lot had been taken.
The inhabitants at once took the help-

less strangers and threw them Into the
water; while those who were citizens of
the nest were carried tenderly away Intp
remote corners to recover from their fes-

tivity at leisure. .

The little daughter of a man who had
been chosen for jury duty In London the
other day, went to the Judge and said:
"Please, sir, father can't come; he can't
put onhls boots." The Judge asked the
nervous little creature what was the mat-
ter with her father. Her hesitation
showed that she had not been equipped
for the complete deception of the wary
official. He repeated his question.
"Well, sir," she said, looking straight Into
trie Judge's twinkling eyes, "father don't
wear boots; he's got wooden legs. I
wasn't, told to tell you anything else, sir;
that's all."

The good minister of a Scottish parish
had once upon a time a great wish for
an old couple to become teetotallers, which
they were in no wise eager to carry out
After much pressing, however, they con-

sented, laying down as a condition that
they should be allowed to keep a bottle
of "Auld Kirk" for medicinal purposes.
About a fortnight afterward John began
to feel his resolution weakening, but he
was determined not to be the first to
give way. In another week, however, he
collapsed- - entirely. "Jenny, woman," he
said, "I've an awfu' pain In my held;
ye micht gl me a wee drapple, an" see
gin lt'ss dee me ony guld." "Well, gude-man- ,"

she replied, "ye're owre late o'
askin", for ever sin that bottle cam' Into
the hoose, I've been bothered sae wl
pains 1 my held, 't a' dune', an there's
nae drapple left."

The London Lancet recently reprinted
a criticism of a medical lecture given In
1S23 upon tho power of the digestive or-

gans upon "substances endued with vi-

tality," a category which includes the
prophet Jonah. "How the prophet passed
his time In the cavity of the whale's
stomach, how far the confinement affect-
ed bis organs of respiration, are questions
of minor Importance," we are told. But
the main argument "may be thus stated.
When Jonah entered the whale's stomach
either he was alive or he was not alive.
If he were not alive the stomach would
have had the same power over him a3
over any other Inanimate substance, and
the prophet would have been digested In
the ordinary way." But since he was not
digested, ho was alive when swallowed,
and, as the argument points out, "must
have continued to live." Consequently,
when he was thrown up on the fourth
day, he was deposited on the dry land,
"probably without any other inconven-
iences than some trifling derangement of
his canonicals."

PLEASAATRIE5 OF PARAGHAPHERS

An Insinuation. "They claim to be connect-
ed with some of the best families." "By tele-
phone?" Philadelphia Evening Bulletin.

"I am the Duke de Bosso." Hotel Clerk-W- ell,

so long as you don't get nqlsy, and pay
In advance, we'll let you stay here. Philadel-
phia Record.

"Can you tell me what pride ls7" asked tha
Sunday-scho- teacher of a small pupil.
"Yes'm." was the reply. "It's walking with
a cane when you ain't lame." Chicago News.

Bllbson How was Jones yesterday! Gllbson
He seemed to be laboring under a strange

delusion. Bllbson Indeed! I thought he was
playing golf. GUbson So did Jones. Tit-Bit- s.

Worse Luck. Mrs. Brown You know I went
to the employment agency Mrs. Jones Tes?
Did you get a cook that suited you? Mrs.
Brown Why, no! I couldn't even get a cook
that didn't suit me!-Puc- k.

In the Performance of His Duty. Mrs. Haus-kee- p

You needn't deny it, Delia, I saw you
permit that policeman to kiss you last night.
Delia Av coorse. ma'am. Shure. ye wouldn't
have me resist an officer, would ye? Philadel-
phia Press.

Officer Is your brother, who was so deaf,
any better?"1 BrldgetA-Sur- he'll be all right
In the morning. Officer You don't say so.
Bridget Yes; he was arrested yesterday, and
he gets his hearln In the morning. Denver
Republican.

A Sad Cause. Mrs. O'Brien Good martin',
Mrs. McCabe. An" phwat makes yez look so
sad? Mrs. McCabe Shure, Dennis "was slnt to
th penitlntlary for six months. Mrs. O'Brien

WellJ Shure, don't worry. Six months will
soon pass. Mrs. McCabe Shure, that's phwat
worries me. Leslie's Weekly;

t M


